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Konconwmpan OTYET 3a 10X0aUTe

KbMm 31.03.2009 1.

B xunsou nesa

[Ipuxoan
Jpyru npuxoau ot gelHoOCTTa

Pazxoau 3a Mmatepuanu

Pa3xonu 3a BRHIIHM yCIIyTH

Pa3xonu 3a nepconana

Pazxonu 3a amopTuzanuu

Jpyru onepaTtuBHYU pa3xoau U KOP.CyMHU
OTueTHa CTOMHOCT Ha NMPOAAJCHUTE aKTUBU
M3menenue Ha 3amacute OT MPOTYKIIHS
ITeyan6a ot neliHOCTTA

Jsn ot mewanbara B aCOMUpPAHH
HpeAnpUsITUSL

Hernu ¢unHaHCcOBU pa3xoau
Ileyanba npeau faHbUH

Pas3xon 3a maHbiu
Hetna Ileuas0a 3a roquHaTa

OTtHocuMa 3a:

I'pynata
ManiuHCTBEHO yJacTue
OO61110 HeTHA Mevaba:

Bbaakauncrpoii AJ]

Kounconuoupan @unancos Omuem

kvm 31.03.2009

Beaexka 31.03.2009 31.03.2008
21,973 23,922
460 49
(8,951) (12,272)
(5,348) (6,471)
(6,805) (4,785)
(4,926) (2,880)
4,636 1,693
(2,077) (1,095)
6,683 5,638
5,645 3,799
141 291
(1,670) (1,891)
4,116 2,199
4,116 2,199
3,736 1,862
380 337
4.116 2.199

OtueThT 32 JOXOOUTE CJIC/Ba Ja CC pasryiekaa 3acIHO C MOACHUTCIHUTC 6GHG)KKI/I, IIpeacTaBIsIBallln

HEpa3aciHa 4acCT OT (1)I/IHaHCOBI/IT€ OTYECTH.

Huxomnaii Kamosiaos
IIpencenaren na CbpBera Ha JUPEKTOPUTE

Kpacumup bopunos

W3nenHuTenen nupexTop
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KoHcoauaupaH oT4eT 3a MpOMeHHUTE B COOCTBEHHUS KANUTAJ
KbMm 31 mapt 2009

B xunsaou nesa Perucrpu- Pe3zepsu Hepa3snpe- 3a MaJjnuHeT Oowo

paH KanuTaj neaena [I'pymara BeHo CoOcTBeHeH
neyajada yuyacTtue KanuTaja

Canmo xeM 1 sHyapu 2008 15,000 4,065 28,378 47,443 8,364 55,807

Jpyru u3MeHeHus B Karurana -11 2,805 2,794 2,794

Herna neuan6a 3a 2008 3,915 3,915 -259 3,656

Cango keM 31 nexkemBpu 2008 15,000 4,054 35,098 54,152 8,105 62,257

Cango keM 1 ssHyapu 2009 15,000 4,054 35,098 54,152 8,105 62,257

M3mramane Ha — 3amUCcaHu

BHOCKH

YBenuueHve Ha Kanmurana

Jpyru usMeHeHus B KanuTanga -7 -3,121 -3,128 79 -3,049

Herna neuan6a 3a 2009 3,736 3,736 380 4,116

Canmo xbMm 31 mapt 2009 15,000 4,0047 35,713 54,760 8,564 63,324

OTueThT 3a IIPpOMCHU B COOCTBEHHUsI KamuTaja ClieliBa Ja Ce pasriexaa 3a€AHO C TMOACHUTCIHUTE 6ene>1<1<1/1,
IpeacTaBIsABalll HEPpA3ACIIHA YaCT OT (1)I/IHaHCOBI/ITe OTYCTH.

Huxonait KanosiHos Kpacumup bopunos
Ipencenaren nHa ChBeTa Ha TUPEKTOPHTE W3nbaHATENeH TUPEKTOp



KoHncoauaupan 6ajanc
Kbm 31 mapt 2009

B xunaou nesa

AKTHBH

VimoTH, MamuHu 1 060pyaBaHe
Hemarepuanuu akTuBu

VIHBECTUIIIOHHU UMOTH

Tobproscka pemyTanus

WuBecTuny B aCOLMUPAHU IPEANIPUATUS
VHBecTUIINH B APYTH NPEANPUITUSL
Jpyru ABITOCPOUHH B3€MaHUS
OTcpoueHn 1aHbIH

OO0 ABLITOTPAliHY AKTHBH

MarepuainHu 3anacu

TBProBCKH U IPYrd B3EMaHUSL

INapu 1 mapuYHE CKBUBATICHTH, (QUH.AaKTHBU
O0110 KPATKOCPOYHH AKTHBH

O061mo aKTHBH

Co0OcTBeH KanuTaj
AKIIMOHEpEH KaluTall
PezepBu
Hepasnpenenena neuanba

OO0u10 coOCTBEH KanuTaJ Ha rpynara

MaiuHCTBEHO ydgacTtue

OO0 COOCTBEH KANUTAJI

ITacuBu

I[’BJ'II‘OCpO‘IHI/I 3abJDKCHU KbM CBBbP3aHM JIMLIA

KpenuTy 1 TMXBEHU 3aeMHU
OTtcpodeHu JaHbLIU
[IpoBu3un

Jlpyru IbITOCPOYHH MTACHBH

OO01m10 ABATOCPOYHN TACHBU

Kpenutn n muxBeHN 3aeMH, GUH.MHCTUTYIIHU
OtcpodeHn npuxoan

TBProBeku U APYTrH 3aAbIKEHUS

O0110 KPATKOCPOYHH NIACHBH

OO0u10 KanUTAJ ¥ NaCUBHU

Huxomnait KamostHoB

IIpencenaren na CbBera Ha JUPEKTOPUTE
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Bbenexka 31.03.2009 31.12.2008

1 190,031 185,696

433 505

3,445 3,445

4,694 4,694

3 10,804 10,698

34 34

5 3,135 3,495

185

212,576 208,752

51,358 42,200

7 121,416 111,892

8 4,556 18,921

177,330 173,013

389,906 381,765

15,000 15,000

4,047 4,054

35,713 35,098

54,760 54,152

8,564 8,105

63,324 62,257

9 196,484 187,168
27

222 450

196,733 187,618

50,797 46,840

31 52

10 79,021 84,998

129,849 131,890

389,906 381,765

Kpacumup bopunos

W3nenHuTenen nupexTop
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KoHncoqmaupan oT4eT 3a MapUIHHS OTOK
Ksm 31.03.2009

B xunsou nesa

IMapyyHu MOTOIH OT OCHOBHA JIEHHOCT 31.03.09 31.03.08
INocTpnnenus OT KIUEHTU 12,923 41,181
IInamanus KbM JOCTaBYULIH (16,063) (32,257)
[Inamanusi, CBp3aHu ¢ Bb3HATPAXKICHUS (6,879) (4,975)
[InaTeHn/BB3CTaHOBEHH TaHBIH 170 (3,817)
[Tnatenu IMXBU (166) (99)
Jpyru napu4Hu NOTOLU (1,465) (12,122)
HeTeHn mapuveH MoToK 0T OCHOBHA JIEHHOCT (11,480) (12,089)

ITapu4yHM NOTOUM OT HHBECTHIIHOHHA JIEIHOCT

[Tokynka Ha IBJITOTPAHNA AKTUBH (14,186) (3,062)
[pomax0a Ha ABNATOTPAiHN AKTUBU 141 152
Jpyru nocreiieHus

Jpyru nnamanus (639) (657)
HeTeHn mapuyeH NOTOK 0T HHBECTHL. I€{HOCT (14,734) (3,567)

IMapuynn nmorouu oT pUHAHCOBA TEHHOCT
ITocThienus ot C€MUTHUPAHEC Ha [ICHHU KHIKA

[MocThnenus ot 3aeMu 55,705 47,934
[Tnamianus mo 3aemMu (25,236) (18,960)
IInamanus 1m0 JU3UHIOBH JOIOBOPU (1,263) (29)
[TnaTeHn TUXBH, TAKCH U JPYTH (2,041) (1,159)
Jpyru nnamanus (36) (958)
HereHn mapuveH NOToOK 0T HHBECTHL. ACHHOCT 27,129 26,828
Hernu napuynu norouu 915 11,172
[TapuuHnu cpencTBa B Ha4aJIOTO Ha roJIMHATA 3,641 4.966
[TapuuHnu cpezncTBa B Kpas Ha epuoja 4,556 16,138

OT4eThT 3a MApUYHUS TTOTOK CIEABA Ja CE PasMIekK/a 3a¢HO C MOSCHUTEIHHUTE OEIIeKKHU, NPEACTABIABAIIN
9acT OT (PUHAHCOBUS OTHUET.

Huxonait KanosiHos Kpacumup bopunos
IIpencenaren na CbpBera Ha JUPEKTOPUTE W3nenHuTenen nupexTop
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Besie:kkn KbM KOHCOMAUPAHUTE GUHAHCOBH OTUYETH

Oo6ma nndopmanus

“Bbankanctpoir” AJl (JIpyxecTBOTO) € aKIIMOHEPHO APYXkecTBO, peructpupano ®JI 1650/1994 r.ua
BraroeBrpazcku OKpBKEH Ch, CHIIIACHO pasnopenonuTe Ha THProBCKus 3aK0H.

AnpecsT Ha ynpasienue Ha JlpyxectBoro kbM 31.03.2009r e rp.Pasznor, yn. I'oue [enues 24A.

HacrosmuTe KOHCOMMAWpaHH (PUHAHCOBM OTYETH BKIIOYBAT OTYETUTEe Ha J[IpyXKecTBOTO, Ha
JBIIEPHUTE MPEANpHUATHS (3a€HO MOCOYEHHU IO-10Jy Karto I'pymara) u ydactusra Ha I'pynara B
ACOLMMPaHU NPEATIPHUATHUS.

IMpenmeTsT Ha AeitHOCT HA JIpyX)ecTBOTO U Ha J[BIEpHNATE IPEAIPHUITHS € TIOCOUCHO B Oem.2.3.

3HAYMMH CHeTOBOAHH MOJUTHKH

N3pazsBaHe 3a cbOTBETCTBHE

HacrosmusaT ¢MHAHCOB OTYET ¢ M3rOTBEH B CHOTBETCTBHE C M3UCKBAHUATA HA MEXITyHApOIHHUTE
cranmaptu 3a ¢uHaHcoBu ordetd (MC®O), mpuern or Kommcmara nHa EBpomelickus chio3.
@OUHAHCOBUAT OTYET € M3TOTBEH M B CBHOTBETCTBHEC C W3MCKBaHMATA Ha MexXIyHapoJHUTE
CTaHJapTH 3a (HUHAHCOBHM OTYETH, ITyOJIMKYyBaHM OT MeXIyHapogHUS ChBET MO CUCTOBOJHU
cranmapti. OUHAHCOBHUTE OTYETH Ca M3TOTBEHH IPH CHa3BaHE MPUHIUIA HA ICTOPUYECKATa [ICHA.

ba3za 3a usrorssine
OruerHara BanyTra Ha I'pymara e bbiarapckus yieB. OUHAHCOBUTE OTUETH Ca IPEICTABEHU B
bwrrapcku neBa, 3akpbIIIEHN 10 XUIAAA.

I'pynata ochliecTBsiBa CBOsITa JEHHOCT B CHOTBETCTBUE C bBIrapckoTo 3aKOHOJATEICTBO U H3TOTBS
(MHAHCOBUTE CH OTYETH CHITIACHO M3UCKBAHMATA HA MECTHOTO CIETOBOJHO 3aKOHOJATEJICTBO.
ODUHAHCOBUTE OTYETH Ca M3TOTBEHH B CHOTBETCTBHE C IPHUHIMIA HAa HCTOPHYECKaTa IEHA, C
M3KJIIOUCHUE Ha 3EMHUTE U CTPaJUTe, KOUTO Ca NPEICTaBEHHU II0 MPEOLEHEHa CTOMHOCT, HaMajIeHa ¢
HaTpyIaHaTa aMOPTU3aNuUs U 3ary0a oT 0Oe3IeHKa.



Bbaakauncrpoii AJ]
Kounconuoupan @unancos Omuem
koM 31.03.2009
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3HAYMMH CYETOBOJIHHU NMOJUTUKH (MPOABILKEHHE)

2.2. ba3a 3a u3rorssine (MpoagbJIzKeHHE)
CueToBoJHATA MOTUTHKA € MpUIIaraHa IMociIeI0BaTeIHO OT ['pymara u € ChIOCTaBUMa BB BCHUKU
3HAYMMH aCTIEKTH C Ta3H OT MPEAXOHATA TOJIIHA.

Tpubauzumennu oyenxu

W3roTBsHeTO Ha KOHCONHIWPAHUTE (MHAHCOBH OTUETH B choTBeTcTBHE ¢ MC®DO, m3uckBa
PBKOBOACTBOTO JAa WU3BBPIIU NPELEHKH M MPEANOJ0KEHHs, KOUTO OKa3BaT BIUSHUE BBPXY
OTYCTEHUTE CyMU Ha AKTUBUTE U IIACUBUTE, IPUXOAUTE U Pa3XOJUTE€ U OINOBECTSIBAHUATA HA
YCIIOBHHUTE aKTHBH M 3aJbJDKCHUS KbM JaTaTa Ha OamaHca. [IeWCTBUTETHHTE pe3yiNTaTH MOTaT aa
ce pa3IH4aBaT OT Te3W NPHOIN3UTEIHH OLCHKH.

Tlpunyun na deticmeaujomo npeonpusmue

DUHAHCOBUTE OTYETH Ca U3TOTBEHM Ha 0a3aTa Ha NpeAnoioXkKeHHeTo, 4e I'pymara e necTario
IpeanpusTUe.

2.3. Ba3a 3a KoHCOIMAALHUS

2.3.1 Jvwepnu opyscecmaa
JbiiepHn JpyKecTBa ca OHE3H, BbPXY KOUTO JIpy»KeCTBOTO ympaxHsBa KOHTpoJd. KonTpon
ChIECTBYBAa TOraBa, Korato J[pyeCTBOTO HMa BB3MOXXHOCTTa MPSKO KM HENpsSKo Aa ja
KOHTposupa (HMHAHCOBHTE M OINEPATHBHUTE MOJMTHKA Ha asuiepuure JpyxkecrBa. C men
M3BJIMYaHE HA TMOJI3M OT Herosara jacitHocT. PUHAHCOBHUTE OTYETH Ha J[BIICPHHUTE IPYKECTBa Ce
BKJIFOYBAT B KOHCONUAWpPaHHs (DPUHAHCOB OTYET HAa [ pymara OT MOMEHTa Ha YCTaHOBSIBaHE Ha
KOHTPOJI JI0 JIaTaTa Ha MPEYCTAHOBSBAHETO My. B KOHCONMIMPAHHS OTYET HE Ca BKIIOYEHH OHE3H
Jlpy*xecTBa, B KOUTO yIaCTHETO € C HAMEPEHHE 32 BPEMCHEH KOHTPOIL.
Bcuuky BRTPEIIHO-TPYIIOBH PA34YCTH U CACIKH U BCHUKU HEpPEaTM3UPaHH NeYaaOu, IpOU3THIAIN
OT BBTPELIHO-TPYMOBH CIENKH CE EIMMHUHUPAT NP W3TOTBIHETO HA KOHCOJIMAMpPAHHUS (UHAHCOB
OTYeT.
Criuchk Ha [lpyxecTBara, YuuTO (PUHAHCOBH OTYCTU Ca BKIFOYCHH B KOHCONUIUPAHUS OTYET Ha
I'pynara e mpejcTaBeH B TabiuIaTa mo-aIomy:
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Ne HpyxectBo IIpeamer Ha nelHOCT IIpouent OcHoBeH
B KamuTai
KaIrmuTan (xun.neBa)
1. Kynunoro AL [Homnpexka u excruloaTaluss Ha CKH-
ChOPBKEHUS 65% 10,952
2. Mupax uHk AJ] MHBecTHIIMOHHA IEHHOCT 75% 50
3. BbI' u xo A/ WHBecTumoHHa 1eHHOCT 70% 50
4 Bb.b. cepruz OO Ob6cyxBane Ha THPrOBCKO- 57.77% 6
aJIMUHUCTPATUBHU CTPaaH
5. Crpoiikomepe 96 OO Mexanu3anus 1 aBTOTPAHCIOPT 99,41 % 5
6. Bankancropt 2006 AJ] ITocpemunyecka 80% 50
7. Kactpan OO/] Tpancnopt 97,32% 202
8. boarapus xomunens EAJL Typ-oneparopcka 1eHHOCT 100% 3,500
9. Texnorunc EAJ] IIpousBoaCcTBO M peanu3alys Ha TUICOBU 100% 50
W3NS
10. | Karapuno CITA AJ] XO0TenmepcTBo 56.86% 2,300
11. | Texnonanen EAJ] IIpousBoacTBO M peanu3anuss Ha METAIHU 100% 5,500
npodunn u KOHCTPYKLHH, u
TOIJIOU30JIAIIMIOHHM CaHBUY-IIaHEIN
12. | Texnocum EAJ [IpousBoaCTBO M peanu3aiysi Ha OETOHOBU 100% 5,800
W3JIeNUs ¥ TOKPUBHH TUIOYKH - KEPEMUAH
13. | Texuonpodun EAJ] IIpousBoactBo u peanusauus Ha [IBI] u 100% 50
ATyMUHHEBH IpoQmm
14. | Pasnec OO/ 50% 5
15. | Puna T'onp u CIIA Puzopt 70% 50
ALl
16. | Mueptau Marepuanu 2006 50% 5
0ol
17. | BC Ilponsptuc EAJL Onepanuy ¢ HeBW>KUMH UMOTH 100% 50
18. | Texnoyyn EAJLL [IpousBoacTso u peanuzanus Ha 100% 193
JTBPBOAEICKU H3CIHS
19. | Bancko Typuct OO]] XO0TenepcTBo 50% 479
20. | Karapuno 2004 AJ] 50% 7,814
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Bejie:kkn KbM KOHCOJMIUPAHUTE (PUHAHCOBH OTUETH

3HAYMMH CYETOBOJIHYU MOJUTUKH (MPOABJIKEHUE)

ba3za 3a koHcommaanus (MpoaAbJKeHNe)

2.3. Acoyuupanu npeonpusmusi

2.

24.

2.5.
2.5.

Acouunpany NpeAnpuaTUs ca OHe3H, BbpXy ['pymaTta ympakHsBa 3HAUUTETHO BIUSHHUE, HO HE U
KOHTPOJ BHPXY (PMHAHCOBATA M OTIEPaTUBHATA UM MOJNUTHKA. KoHCONMMIupanute GUHAHCOBH OTUETH
BKJIIOYBAT Jiena Ha I'pymara B oOmuTe pealn3upaHd INeyaydu M 3aryOu oT JAeHHOCTTa Ha
acoLUMpaHuTe NMPENNPUATHS, OTYETCHU II0 METOJa Ha COOCTBEHUS KaluTall, OT JAaraTa, Ha KOSTO €
YCTaHOBEHO 3HAYMTENHO BJIHMSHHE JI0 JaTraTa Ha IpPEyCTaHOBsBaHETO My. Hepeammsupanure
nevanoy, MPOU3THYAILY OT CAEIKH C aCOLUHUPaHU MPEANPUITHS Ce eIeMUHUPAT NPONOPILHMOHATIHO
Jl0 pa3Mepa Ha fena Ha KoMmnaHusTa — Maiika B acCOLIMUPAHOTO MPEAPHUSITHE.

Wudopmarus 3a yaactuero Ha ['pynaTta B aconuupaHu NPEANPUATHE € TIPEICTaBeHA B OelenKa 3.

Onepauuu ¢ 4yyxaa BajyTa

Onepanuure ¢ 4yXKJIeCTpaHHA BaJlyTa C€ OTYMTAT B JIeBa IO OOMEHHHMSI Kypc, TIPUJIOKHUM B JICHS Ha
W3BbpIIBaHE HA clenKaTa. [lapuyHK akKTUBY M IAaCUBH, IEHOMHHUPAHU B UY)XJECTpaHHA BallyTa, ce
OTYMTAT B JIEBA I10 3aKJIIOYUTEIHUS KypC B JIGHS Ha WM3roTBsiHE Ha OanaHca. KypcoBute pasimuku,
MPOM3TUYAINN OT Te3W omnepanuu ce ortuurar B Otdera 3a goxonaure. HenapuyHWTEe aKTUBU U
MaCUBH, ICHOMUHUPAHU B UYXKJICCTPAHHHU BAITYTH, KOMTO Ca MPEJACTABEHU I10 CIIPABEIJIMBYU LIEHU Ce
OTYHUTAT B JieBa 10 Kypca B JeHs, B KOWTO TE3U CTOMHOCTH Ca OIpeIeIeHH.

Ot 1997 romuHa oOMeHHMAT Kypc Ha Obarapckus jieB (BGN) e dukcupan xpm eBpo (EUR).
Oobwmennns kypc e BGN 1.95583 / EUR 1.0.

HWmoTn, MAaIIMHU, CHOPBKEHHUsI U 000py/IBaHe
Cobcmeernu akmueu

VimoTHTe, MamIMHUTE, CHOPBKEHUATA U 00OPYABAHETO C€ OTYMTAT IO IIeHa Ha MPUAOOUBAHE IPH
TAXHOTO INbPBOHAuYaNHO TNpuioOuBaHe. lleHata Ha mnpuAOOMBaHE BKIIOYBA MOKYyINHATa LEHA,
BKJIFOYUTEJIHO MHUTaTa U HEBB3CTAHOBMMUTE JAaHBLU BBPXY IOKYIKAaTa, KAKTO U BCUYKH IPEKU
pa3xou 3a MPUBEKAAHETO HAa aKTHBA B PAOOTHO CHCTOSHHUE 32 MPEIBHICHATA MY YIOTpeOa.

Cren TppBOHAYATHOTO NMPU3HABAHE 32 AKTHB BCEKH MAIIMHUTE, ChOPBKEHHUATA 1 000PYIBAHETO CE
OTYMTAT 1O IIeHa Ha MpHUI00MBaHe, HAMAJleHa ¢ HaTpylaHaTa aMOpTU3anus (BIDK MO-J0Ty) U 3aryon
0T 00e3neHKa. 3eMHUTe U CTpajuTe Clie]] IbPBOHAYAIHOTO IPU3HABAHE CE€ OTYUTAT IO IIPEOLCHEHA
CTOWHOCT, HaMalleHa C HaTpyllaHaTa aMOpTH3allMsi M EBeHTyalnHa 3aryba oT oOe3leHKa.
IIpeoueHknTe ce M3BBPIIBAT NEPHOJMYHO OT JIMIEH3UPAHU OLeHUTeNH. [IpeoreHkara Ha 3eMs U
CTpagu ce OTYHTA TUPEKTHO B COOCTBEHHUS KamHTall KaTo pe3epB OT IOCIEABAINM OICHKH. B
CllydanTe Ha HaMaJeHHe Ha OalaHcoBaTa CTOMHOCT Ha IIPEOIIEHEH aKTHB, TOBA HAMAJICHHUE CE OTHACS
WITY 32 CMETKa Ha IPEOLCHBYHHS Pe3epB I B OTUETA 3a JIOXOJIHUTE, KOraTo (popMupaHus pe3eps He
€ JOCTaThYEeH.

Korato B HUMOTHUTC, MAIIMHUTEC MW CBHOPBKCHHUATA CC CHABPIKAT KOMIIOHCHTH C pas3jiMdHa
MPOABIDKUTEIIHOCT Ha IMOJIC3CH KUBOT, TEC C€ OTUUTAT OTACIIHO.
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Bejie:kkn KbM KOHCOJMIUPAHUTE (PUHAHCOBH OTUETH

3HAYMMH CYETOBOJIHYU MOJUTUKH (MPOABJIKEHUE)
2.5. AmoTH, MalINHH, CbOPbKeHUsI U 000pyABaHe (IIPOAbIIKEHHE)

PvroBoacTBOTO Ha I'pynara e BB3IpUENO NONMTUKA HAa KaOUTalIW3UpaHe HA aKTUBU B CIydai, ue

TAXHATa IIeHa Ha MpPUAOOMBAaHE € GKBMBAJICHTHA HA, WM HAJBHIIABa HUBO Ha CBIIECTBEHOCT B
pasmep Ha 500 neBa.

2.5.2 Ilocredsawu pasxoou

Pasxomu BB3HHUKHAIH, 34 JJa CC IIOJMCHH TI'JIaBCH KOMIIOHCHT Ha aKTHB OT MMOTHUTC, MAIIMHUTC,
CbOPBIKCHUATA U oﬁopszBaHeTo, KOHWTO ce oTumTa OTACIIHO, BKIIFIOUYUTEIIHO pasxoAu 3a OCHOBEH
TpETIICa 1 OCHOBECH PEMOHT, C€ KalluTaanu3upar. ﬂpyTI/I TocJaeABaIN pa3xoan CE€ KalmuTaJanu3mupar,
CaMO Korato c¢ yBe€JIn4daBa ObJelaTa MKOHOMHUYECKAa M3Tofa OT aKTHBa. BCHYKHM ocTaHaIH
pa3xoau Cc€ Npru3HaBaT B OryeTa 3a TOXOAUTE KATO pa3xoa B MOMCHTAa Ha Bb3HUKBAHETO UM.

2.5.3 Amopmuzayus

2.6.
2.6.1

AMOpTI/ISaI_II/Iﬂ ce HaumcisiBa B OTUera 3a JOXOAMTE Ha 0asa JIMHEHHUS METOJ 3a OYaKBaHHS CpOK
Ha TOJIE3CH XUBOT HAa UMOTUTEC, MAIIMHUTE U CHOPBKCHUATA, KATO OCHOBHUTE KOMIIOHCHTU C€
OCYETOBOIIBAT OTICIHO. 3eMsTa He ce aMOpTHu3upa. AMOpTI/ISaI_II/IﬂTa Ha ,H”LJ'IFOTpaI‘/'IHI/ITe AKTUBU
C€ HadyucC/JIsBa OT MECCIa CJ€aBall MECCIla Ha BBBCKIAHEC B CKCILIOATaIlUA. Onpez[eneHHﬂ
ITOJIE3CH )KUBOT € KaKTO CJI€ABA:

B crpamu 25 ronuHU
B MamuHU 1 000py/ABaHe 3.3 no 10 rogunHM
B JeKH aBTOMOOMIHN 5 mo 7 roguHH
B CTONAHCKH MHBEHTap 6.7 ropunu
B KOMIIIOTPU 2 ronuHH
B Ipyrd aKTUBH 6.7 roguHu

HemaTepuaJHu aKTHBH

Coppmyep u nuyensu

Codryep u mnumeH3u, npuaoOuTd oT I[pymara, ce OTYMTAT TO LeHa Ha TNpHUIOOWUBaHE.
[TocnenBamoTO OTYHUTAHE CE OCHIICCTBSIBA IO I[CHA Ha MpUAOOMBaHE, HAMaJeHa C HaTpylaHaTta
aMmopTu3anus (BIX 1O J07y) | 3aryba ot oOe3leHKa.

prr[aTa € BB3NPUCIIO ITOJIUTHKA 3a MPU3HABAHC Ha HEMATCPHUAIIHUTC zn,nrorpay"mn AKTHBU KaToO

TaKHBa IIpU II€HA Ha HpI/II[O6I/IBaHe paBHa WJIKM HaJBUIIIaBalla cymarta OT 500 neBa.

2.6.2 Ilocreosawu pasxoou

I/ISB’I)pHIeHI/ITe TocaeABau pasxoan C€ KalnuTaau3upar B CTOMHOCTTa Ha HEMATECPpUAITHUTE
Z[’BJ'IFOTpaﬁHPI aKTHBH CaMO B CJIy4auTeC, KOraro T€ BOIAT A0 YBEJIHWYaBaHC Ha 6’B,HCH.[I/IT€
HUKOHOMHYCCKH M3roau Ha JaaCH aKTHUB. B®B Bcuuku ocTaHamu CJIy4au TOCIEABAIUTE pasxoau ce
TpU3HaBaAT B OTYETA 34 JOXOAUTE B MOMECHTA HA TAXHOTO U3BBHPIIIBAHE.
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2.6.
2.6.3

2.7.

2.8.

2.9.

2.10.

Bbaakauncrpoii AJ]
Kounconuoupan @unancos Omuem
koM 31.03.2009

Bejaexkn KbM KOHCOJIMIAMPAHUTE (PMHAHCOBU OTYETH
3HAYMMH CYETOBOJHH NMOJUTHKH (MPOABJKEHNE)

Hemartepua/jHu aKTUBH (IPOAbJIZKEHHE)
Amopmuzayus
AMopTH3anus ce HAYHNCIABA B OTYETA 32 JOXOAWTE HA 0a3a Ha IMHEHHUS METOX Mpe3 Meproja Ha
OuUaKBaHMA CPOK Ha IOJIE3€H >KMBOT Ha aKTWBAa. AMOpTH3alMATa Ce HA4MCIABA OT Mecela
crefiBalll Mecella ¢ jJaTaTa Ha BbBEXJAaHe B eKcruoaTanus. OuakBaHUS TIONE3€H XXKUBOT Ha
HEMATEpUaHUTE aKTUBH €:

e codtyepa -5 roguHU

e JuIEeH3U — 3 110 15 roguHun

NHBeCTUIMOHHM UMOTH

Karo mHBECTUIIMOHHH MMOTH CE KnacmbuunpaT OHE3M UMOTH, KOUTO Ca ABbPIKAHU MO CKOPO 3a
TCHCPpUpPAHEC Ha NPUXOAMW OT OTAABAHECTO MM I10J HAac€M OTKOJIKOTO 3a H3IOJI3BAHCTO MM 3a
JIeiHOCTTa Ha prnaTa. H’prOHa‘IaJ'IHO WHBCCTUIIMOHHUTE HMOTH C€ OTYHTAT II0 IICHAa Ha
HpI/IIIOGI/IBaHe, KOATO BKIIFOYBA BCUYKHU PA3XOJU 3a JOBEKIAAHETO HAa aKTUBA B paGOTHO CBCTOSHHC.

[Tocnenpamu pa3xoau, HallpaB€HU 3a MHBECTHUIIMOHCH HUMOT, KOWTO € O IpUu3HaT ce HpI/I6aB${T
KbM OajaHcoBaTa My CyMa KOraTo € BEpOATHO, Y€ LIS Oobmar MOJTYYCHHU MKOHOMHUYECKH MU3roAu ,
HaJBHUNIaBallll IMMbPBOHAYAIHATA OLICHKA. Bcnuku ocranamm pasxoau c€ mpu3HaBaT 3a TEKYIINU B
nepruoaa Ha Bb3BHUKBAHECTO UM.

BrocreicTBrEe BCHYKH WHBECTHIIMOHHUA MMOTH C€ MPEACTABAT IO MPEHOPBUUTEIHUS MMOIX0]] Ha
MCC 16 Hmomu, mawunu, coopvaicenus u 0bopyosane.

THProBCKHU U APYTH B3eMAHUS
TBProBcKU U IpYru B3eMaHMs C€ OTYUTAT IO TAXHATA aMOPTH3HPYyeMa CTOMHOCT, HaMaJ€Ha ChC
3aryba ot 00e3IeHKa.

Marepuajnu 3anacu

MaTepI/IaJII/ITe C€ OTUHTAT IIO IIO-HHUCKATa OT:. I€HaTa UM Ha HpI/IHO6I/IBaHe " HETHATa peanzyema
cToiiHoCcT. HeTHaTa peanusyema CTOMHOCT € O4akBaHaTa MpOJa’kHa IieHa B HOpMaslHa OH3HEC
cpella, HaMajleHa CbhC CTOMHOCTTAa Ha Pa3XOAMTE 3a AOBBPIIUTENHH AECHHOCTH U Pa3xoAu IO
npoxaxoarta.

Pa3zxonbT Ha MaTCpUAJINTC CC H3YUCIIsIBA Ha Oa3a CpE€aAHO-TIPETCIJICHA W BKJIIOYBA Pasxoar 3a
HpI/IHOGI/IBaHe 1 pa3xoJiy Mo NnNoAroToBKaTa UM 3a BJIU3aHC B yHOTp€6a.

Ilapu ¥ NAapUYHHU EKBHBAJICHTU

ITapuTe ¥ Mapu4YHHUTE CKBMBAJIEHTH BKJIIOYBAT MAPUYHM HAJIMYHOCTH, PA3IUIAILATCIHU CMETKU B
0aHKM U KPaTKOCPOYHH OAHKOBH JCTIO3UTH C OPHUTHMHAJICH MATypUTET OT TPH Mecela MU IIo-
KpaTbK.
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Benaexkn KbM KOHCOJIMIMPAHUTE ((PMHAHCOBUTE OTYETH
3HAYMMHU CYETOBOJHH NMOJUTHKH (MPOABJKEHNE)

Obe3uenka

banancoBaTa cTOfHOCT Ha axkTMBUTe Ha I'pymaTa, ¢ H3KIIOUYEHHE HA CTOKOBO-MaTEpPHAIHHTE
3amacu W OTCPOYCHHU JAHBYHM aKTHUBH, Ce Mpepasriexa KbM BCsSKa gaTa HAa HM3TOTBIHE Ha
OamaHca, 3a Ja ce HPCNEHH Jand HE CHIIECTBYBAT NPH3HAIM 3a obe3lmeHKa. B ciyuwaif, ue
CBIIECTBYBAT TaKMBa MPU3HALM C€ MPaBU MPUOIM3UTEIHA OIEHKA HA BH3CTAHOBUMATA CTOMHOCT
Ha aKkTHBA. 3aryba oT oOe3IeHKa ce NpHU3HaBa BUHATH B cIydail, ue OamaHcoBaTa (IIpeHOCHATa)
CTOMHOCT Ha €IWH aKTUB WM TPYIIa aKTUBH, TEHEPHUPAINA ITAPUIHHU ITOCTHIUICHHS, YacT OT KOSTO €
TOH, MpEBHIIaBa HETOBAaTa BBH3CTAHOBHMMA CTOHHOCT. 3aryOm OT o0e3leHKa ce IpPU3HABaT B
Ortyera 3a 10XOAHUTE.

2.11.1 U3yucnsasane na 6b3cmano8UMa CmMotiHOCm

BB3cTaHoBHMaTa CTOMHOCT Ha B3eMaHUATa Ha prr[aTa C€ M3YMCIIsIBA KaTO HACTOsAIIATa CTOMHOCT
Ha OBIeIIuTe NapudHU MOTOLH, JUCKOHTHUPAHU C IIbPBOHAYAIHUA 6(1)€KTI/IB6H JINXBCH ITPOLICHT,
TIPUCHIL 3a AKTHUBA. KpaTKOCI)O‘IHI/ITe B3€MaHUA HE CE€ TUCKOHTHUPAT.

Bp3cTaHoBMMaTa CTOMHOCT Ha APYIHTE aKTHBH € MO-BHCOKaTa OT TSAXHATa HETHA MPOoJakHa IeHa
U cToifHocTTa UM B ynorpeba. Ilpu oueHkara Ha CTOHHOCTTa B ymnoTpeba, ObAeluTe NapuaHu
MOTOIMM C€ JUCKOHTHPAT [0 CeralrHaTa MM CTOMHOCT, KaTo ce Mpuiara AUCKOHTHPAIL MPOLIEHT
NpeAr MaHBIM, OTPa3sBalll TEKYIIHTE OINECHKM 3a Ta3apa, I[eHaTa Ha MapuTe BBB BPEMETO U
crenuUYHUS 32 aKTHBa PHCK. 3a aKTUB, KOHTO HE TEHEepHpa CaMOCTOSTEIHO IapHYHU
MOCTHIUICHUS, BB3CTAHOBUMATa CTOMHOCT C€ OIPEAEs 3a rpylaTa akTHBH, TeHEepHpaIa MapiuIHn
MOCTBIUICHUS, KbM KOUTO TOI MPHUHAIIICHKH.

2.11.2 Bv3cmanossnsane na 3a2you om obe3yeHxa

2.12

2.13

3aryba oT oO0e3leHKa Ha B3eMaHE CE€ BH3CTAHOBSBA, KOTaTO IIOCIENBAIIO yBEIMYCHHE Ha
BB3CTAaHOBHMATa CTOMHOCT HAa B3€MAaHETO MOXE Ja ObJe OOEKTMBHO OTHECEHO KBbM CHOUTHE,
CTaHAJIO cJie]l MPU3HABAHETO Ha 00E3ICHKA.

ITo oTHOmIEHME Ha APYTUTE aKTUBH, 3aryba OoT oOe3IeHKa ce BH3CTAHOBSABA B CIydal, ue MMa
IPOMsHA B NIPELIEHKATA, IIOCIIYKUIIA 33 OIPee/IsiHE HA BE3CTaHOBUMATa CTOMHOCT.

3aryba oT oOe3lleHKa ce BB3CTAHOBSBA CaMoO IO pasMep, Ha OaraHcOBaTa CTOMHOCT Ha aKTHBA,
KOSITO HE HaJBHINIABa OallaHCOBATa CTOMHOCT, HaMAlleHa ¢ aKyMyJIMpaHa aMOpPTHU3allvs, B Claydai
ye He e Ouia Mpu3HaBaHa 3arybaTa oT 00e3IeHKa.

Perucrpupan kanuraju
AKIMOHEpHUAT KanuTal Ha I'pynara e 3amnucaH 110 HICTOPUYECKa LIEHa B ICH Ha PETUCTPUPAHE.

Twpzoecku u opyzu 3a0vxcenus
TBProBCKH U APYTH 33ABIDKEHHS CE OTUUTAT T10 TAXHATA aMOPTH3HpyeMa CTOWHOCT.
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Bejaexkn KbM KOHCOJIMIAMPAHUTE (PMHAHCOBU OTYETH
3HAYMMH CYETOBOJHH NMOJUTHKH (MPOABJKEHNE)

2.14 Jloxoau Ha mepcoHaJia

2.14.1 IMnanose 3a depunupanu HOCKU
Croopen OBITapckoTO TPYAOBO M OCHUTYPHTEIHO 3aKOHOAATENCTBO, I'pymara e 3ambiDkeHa na
M3BBPIIBA BHOCKA B OCHTYpuUTeIHH (oHAOBe. BHOCKHTE ca 3a cMeTka Ha paboTomaTens M Ha
CITy)KHTEJIS U ca B pa3Mep, OTPEIeIICH OT JeHCTBAIIOTO 3aKOHOJaTENICTBO.

2.14.2 [Tnamen 2o0uuen omnyck
I'pynaTa nmpu3HaBa KaTo 3aAbDKEHHE HEANCKOHTHPAaHATAa CyMa Ha OIIEHEHHUTE Pa3XOJH 10 TUIATeH
TOAWIICH OTITYCK, OYaKBaHU Ja OBJAT 3alUIaTeHH Ha CIY)XUTEIWTEC B 3aMsHA HA TPyAa UM 3a
WU3MHHAJUSL OTYETCH IIEPHO/T.

2.14.3 [Jvneocpounu 00xo0u Ha nepcorana
JBArocpoyHuTe 3aIbJDKCHUST KbM MEPCOHANA BKIIOYBAT CETAIlHATA CTOWHOCT Ha 3aJbJDKEHHETO
Ha ['pymara 3a neHcuoHHO ocurypsiane kbM 31 nexemBpu 2008 T. B ciryuail Ha IEHCHOHUpPAHE Ha
CITY’)KUTETI, OTIPENIEIICHH Ype3 EPUOIMIHH aKTIOEPCKU U3UNCICHUS.

CeroacHo wm3uckBaHusATa Ha Komgekca Ha Tpyga Tpu  TpekparsBaHe Ha  TPYIOBOTO
TPABOOTHOIICHUE, CJIEA KAaTO PaOOTHUKBT WIH CIYKUTEIAT € TPHIOOWT MpaBO Ha ITICHCHS 3a
OCUTYPHTEIICH CTax paboromarenst ['pymara e 3agbkeHa Ja My HM3IUIaTH O0Oe3IIeTeHHEe, KOeTOo
BapHpa MeXIy IIeCT U JABaHaJeceT OpYyTHH MECEUYHHM 3aIlIaTH KbM JaTaTa Ha TpeKpaTsIBaHe Ha
TpynoBoto mnpaBooTHomieHne. Kem 31 gexemBpu 2008 r. I'pymata € moyi3Bajio YCIyrure Ha
HE3aBUCHM CKCIIEPT OLCHUTET, KOWTO € W3BBPUIMI TOJWIIHA aKTIOEPCKa OLCHKAa Ha Te3u
3aIBDKCHUS] M Ha 0a3aTa Ha TAXHATa CEraliHa CTOWHOCT Oelle MpH3HAT pa3XoJ B OTYETa 3a
JIOXOJIMTE U ABITOCPOYHO 3aIBIDKEHUE KbM TIepCcoHalia B OalaHca KbM Ta3u JaTa.

2.15 C4eTOBOAHO OTYMTAHE HA JU3HHTOBHTE JOTOBOPH, KBAETO JH3MHIOMOy4aTe ] e I'pynaTta

2.15.1 Qunarncos usune

JIu3uHTOBM TOTOBOpH, MPH KOWTO C€ M3BBPIIBA MPEXBBPJSHE HA BCUYKA PUCKOBE U M3TOAM OT
aKTHUBa, C€ OTYUTAT KaTo (PUHAHCOB JM3UHT. DUHAHCOBUSAT JIM3UHT CE€ 3alMCBa IO CIpaBeIINBaTa
1IeHa Ha HaeTHs aKkTUB. BCSIKO JM3MHIOBO IUIalllaHE ce paslpeness Mexay 3aIb/DKEHHETO U
(MHAHCOBHTE Pa3XoJH, Taka 4e Ja Ce MOJYYH MOCTOSHHA JIMXBA BHPXY ABDKUMATA TJIABHUIIA.
CbOTBETHHTE HAGMHHU 3aIbJDKEHHS Oe3 (UHAHCOBUTE pa3XoAW Ce BKIIOYBAT CHOTBETHO B
KPaTKOCPOYHH ¥ JBITOCPOYHHM 3aabJDKeHHs. (DUHAHCOBUTE pa3xodu Ce€ pasmpeaessT
CHUCTEMATHYHO IO MEPUOIH, B PAMKUTE HAa JTU3UHIOBUS CPOK. AKTHBHTE, MPUIOOHUTH IO pena Ha
(h)MHAHCOBH JIN3WHTOBH JOTOBOPH, C& aMOPTH3HMpaT Ha 0a3a Ha TEXHUS OYaKBaH MOJIE3eH CPOK Ha
TOJHOCT.

2.15.2 Onepamuser nuzumne
JIM3MHrOBH [IOTOBOPH, IIPH KOWTO PHCKOBETE M M3TOJWTE OT AaKTHBa CE€ 3amas3BaT oOT
JIM3WHTOJATeNIsl, C€ OTYMUTAT KaTO ONEPATHBHH JIM3UHIOBU JOTOBOpH. [[namanusaTa, H3BbpIICHH IO
OTIEpAaTUBHH JIM3WHTOBH [IOTOBOPH, C€ OTYHMTAT Ha JHHEHHa 0a3a KaTo TEKYIIH pa3Xxomu 3a
CHOTBETHUS TIEPHUOJT B PAMKHUTE Ha JIM3UHT'OBUS JIOTOBOP.
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3HAYMMHU CYETOBOJHH NMOJUTHKH (MPOABJIKEHNE)

2.16. JIuxBeHM KpeAUTH H 3ae¢MH
JluxBeHHUTE KpeaUTH M 3a€MH C€ OCYETOBOJSABAT IThbPBOHAYAIHO IO HOMHHAJ, HAMaJlleH C
TIPUCHUIUTE Pa3XoJu o TpaH3akuusTa. CieJ IbpBOHAYATHOTO MPU3HABAHE, JIUXBEHUTE KPEAUTH
U 3aeMU C€ OTYUTAT IO aMOpPTU3HMpyeMa CTOMHOCT, KaTO BCSKa pa3iuka MeXIy HOMHUHAI U
pasMepa Ha najex ce otunta B OTyera 3a IOXOAUTE Mpe3 NMepro/ia Ha MoJI3BaHe Ha 3aeMa Ha 0a3a
e(eKTHBHUS JINXBEH MPOLICHT.

2.17 Ilpuxoau

2.17.1 Ycnyeu
[TpuxoauTe OT MPEJOCTaBEHN YCIYTH ce MpHu3HaBaT B OTdeTa 3a JOXOAMTE MPOMOPLHUOHATHO Ha
CTEIeHTa Ha 3aBBPIICHOCT HA CAENKAaTa KbM JIeHsS Ha W3TOTBsIHEe Ha OamaHca. [lpuxoxm He ce
NPU3HABA, TOTaBa KOTAaTO CHUICCTBYBAT 3HAYMTEIHH CHMHEHHS OTHOCHO BH3CTAaHOBSIBAHETO Ha
IBIDKHMATa CTOMHOCT WITH CBBP3aHUTE PA3XO.IH.

2.17.2 Ilpooaxcba na cmoxu
ITpuxox ot npoaaxba Ha CTOKH ce MpH3HaBa B B OTYETa 32 IOXOIUTE, KOTATO 3HAYHUTEIIHA YacT OT
PHCKOBETE M TIOJI3UTE, IPUCHIIN Ha COOCTBEHOCTTA, Ce MPEXBBPIIAT Ha KymyBada. [Ipuxon He ce
MpHU3HABA, TOTaBa KOTATO CHIIECTBYBAT 3HAYHTEIIHW CHMHEHHS OTHOCHO BB3CTAHOBSBAHETO Ha
I'BJDKAMATa CTOMHOCT, CBBP3aHHUTE Pa3X0/H, WM UMa BEPOSTHOCT CTOKHTE J1a ObIaT BhPHATH.

2.17.3 [Ipuxodu om 002060pu 3a CMPOUMEICMBO

B MomeHTa, B KOWTO pe3yiTaThT OT JaJeH JOTOBOP 32 CTPOUTEICTBO MOXeE Ja ObJe HaJEKIHO
OLIEHEH, NPUXOJIUTE U Pa3XOAUTE c€ MpPHU3HABAaT B OTYETa 3a JOXOAMUTE NPONOPLMOHAIHO HA
CIpsIMO eTalla Ha 3aBbPLICHOCT Ha J0oroBopa. ETambT Ha 3aBBPLICHOCT c€ ONpeAess dupes
CBIIOCTaBsSIHE HA HM3BHPIICHHUTE PA3XOAM JO MOMEHTa CHpsSMO OOIIO MpEeaBUACHUTE Pa3XOId 3a
U3IBJIHEHUE Ha JJOrOoBopa. AKO € BepoATHO oOIlaTa CTOMHOCT Ha pa3XxoIuTe IO JOroBopa JAa
HAIXBBPJIN OOIIUTE MPUXOH MO HETO, TO OUYAKBAHHAT pa3Mep Ha 3arybaTa ce mpu3HaBa BeJHAra B
oTYeTa 3a IOXOAMTE.

2.17.4 Jluxeu
IIpuxox ot nuxBU ce HaywcisgBa B OTdeTa 3a JAOXOAM, KaTO c€ B3WMa MpeaBUN e()eKTUBHHS
TIPUXO/I TIPUCHII] 32 AKTHBA.

2.18 Pa3xomu
Pasxoaute ce mpu3HaBaT B OTYETa 3a JOXOJUTE B MOMEHTA Ha TIXHOTO Bb3HUKBAaHE, HE3aBUCHUMO
OT MOMEHTAa Ha HW3BBPIIBAHE Ha IUIAIIAHETO WM. Pa3xoauTe, KOUTO c€ OTHACAT 10 OBJACHIN
OTUYETHH MEPHUOJIU Ce MPU3HABAT PA3CpOUBAT U CE MPU3HABAT B OTUETA 32 JOXOAMTE 3a IIepHo/a, 3a
KOWTO CE OTHACHT.

Hemnu gpunancoeu pazxoou

Hetnure ¢uHaHCOBH pa3XoAM BKIIOYBAT MedyanOM M 3aryOM OT ONCpalué B UyXAECTPaHHA
BaUTyTa, JINXBUTE TI0 JTUXBEHUTE 3a€MH U IbITOBE U OAHKOBUTE TAKCH U KOMHCHOHHU.
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2.18 KopnopaTuBeH JaHBK
JlaHbpKbT BBPXY Nedandara 3a TOIUHATA TPEICTABIABA TEKYIIA M OTCPOUYCHU JaHBIU. JIaHBKBT
BBpXy mneuanbarta ce mpusHaBa B OTyeTa 3a JOXOAM C W3KIIOUYEHHE HAa TO3HM, OTHACSIL C€ JI0
CTaTUM, KOUTO ca NPHU3HATH IUPEKTHO B KamWTajla, KaTo B TO3U Cly4yail TOW ce IpelncTaBs B
KamyTasia.

TexymusaT NaHbK ca OYaKBaHUTE JaHBUYHM IUIAIIaHUS BBHPXY oOaraeMaTa medanda 3a TOAWHATA,
TIpUJIaraiiku TaHPYHHUTE CTaBKH B CHJIa KbM JIaTaTa Ha M3TOTBSHE Ha OayaHca, U HIKOW KOPEKIHH
Ha ABJDKMMHUA JaHbK, OTHACAIM CE 3a MPEIXO0IHU T'OIUHU.

OTCpO‘IeHHﬂT JaHBbK € HAYHCJICH KaTO CC IIpujIara OaTaHCOBHS METOO, N C€ OTHACA 3a BpEMCHHUTE
pasiIKu MEXAy OajaHcoBaTa CTOMHOCT HA aKTUBHUTE U ITACHBHUTE 3a OeIUTC HA CYCTOBOJHOTO UM
OTYMTaHe U OajaHCOBaTa MM CTOMHOCT 3a JaHbuHHU 1enu. He ce NMpU3HaBaT aKTUBH U ITAaCHUBU I10
OTCpOYCHU HJaHBIH, MNPOU3STHUYAIIM OT pa3IMKh MCEXKAY NTbPBOHAYAIHO IPHU3HATUTC OTYCTHHU
CTOMHOCTH Ha JaJICHH aKTHBH W MAaCHUBH U TAXHATA IIbpBOHAYAIHA JaHBbYHA OCHOBA. Pa3Mep'I)T Ha
OTCpPOUYCHUA JaHBK € OCHOBAH Ha OYaKBaHHWs HAYMH Ha pC€ain3alldd Ha aKTUBUTC UJIN YPCIKAaHEC Ha
IMMaCUBUTEC, KaTO C€ NpujaraT JaHbYHUTC CTaBKH B CHUJIa KbM JaTaTa Ha U3rOTBSAHC Ha OaylaHca WIn
TE3U, KOUTO C€ OYaKBaAT Ja OBJaT B CHJIa CJIC]T Hes.

AKXTHB TI0O OTCPOYEHH JaHBIM CE HAYHCIABA CaMO IO pa3Mepa, I0 KOWTO € BB3MOXKHO Objema
obnaraema mevan6a na ObJe HaJMYHA IPH YCIOBHE, Y€ HEM3NON3BAHWUTE NaHBYHH 3aryoum u
KpeIuTH Morat 1a ObaaT unon3BaHu. OTCpOUCHHTE JAaHBYHM aKTHBHU ca HAMAJICHU C pa3Mepa Ha
Te3H, 3a KOUTO OBbJeIaTa U3roja He € MoBeUe BEpOsTHO Aa Ob/Ie pearn3upana.

2.18 CpaBHurenna unopmanus

CpaBHuTenHata HWHGOpPMANus BBB (HHAHCOBHTE OTYETH € IPEACTaBEHA IIOCIEIOBATEIHO,
W3I0JI3BaliKU 3HAUMMMTE CYETOBOJHY OJIUTUKNY Ha I'pynara.
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3emst 1 Mammnn u Tpancnopt

B xunsou nesa crpaju ogopyasase

banancosa unu cnpaeednuea cmoiiHocm
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HU JIMA

cpeacTBa

7,615 21,260

Jpyru Pa3xonu 060

3a
npuaoon

BaHe

52,353 185,696

7,119 20,947

46,643 190,031

KoM 31 nexemspu 2008 53,340 51,128
KbmMm 31 mapt 2009 64,926 50,396
Oobe3yenka

KsMm 31 nexemBpu 2008 roxuna [IpykecTBOTO € M3BBPIIMIO TECT 3a 00E3IEHKA, ChITIACHO M3UCKBAHUATA HA
MCC 36 Obesyenxa na akmusu, 3a 1a c€ yBEepH, 4e aKTUBUTE My CE OTYHTAT IO CTOHHOCT HE IO-TOJISIMA OT

TSXHATa Bb3CTAHOBHMMA CTOMHOCT.

I[py)KeCTBOTO yCTaHOBH, Y€ OajaHcoBaTa CTOMHOCT Ha aKTHBHTE € IIO-HHCKA OT TAXHATa BH3CTAaHOBHMA

CTOWHOCT.
HBECTHIIMH B ACONMHUPAHH NPeANPHSITHS

Husec aco a €

B xunsou nesa Crpana
“®ubpan boarapus” Al brearapus
“Can Cretano [Ipomsptu JuBenonmMsHT” AJ] boarapus
“MHBECTUIIMOHHO KOHCYNTaHTCKa komnanus” AJl  Bwiarapus
“Karapuno 2004” Al bovarapus

MHBecTHI U B IPYTH NPeANPHSITHS

Cr-cT Ha
MHBECTHIMATA
8,908
320
13
1,563

% ot
KanuraJja
33

355

25

50

HuBectunuure B APYTH NPCANPUATHA Ca IPU3HATH B OTYCTUTE 110 TAXHATa ce0eCTONHOCT M BKJIIOYBAT

yuaactue Ha ['pymara B clieqHUTE MPEATIPUATHS:
B xunsnou nesa % Ha yua-
CTHETO B Ka-

nUTana
"OBb banancupan doun" AJl
"JIpy’)KecTBO 3a 3a€TOCT U CTPYKTYPHO pa3BUTHE 20
Paznor" OO/
"Paznor Cnopt" AJ] 20

b

31.12.2008
(B XWJLJIB.)

30

34
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Bbaakauncrpoii AJ]
Kounconuoupan @unancos Omuem
koM 31.03.2009
beaexkn KbM KOHCOJIUIUPAHUTE (l)PIHaHCOB](I OTYEeTH

Jlpyru IbJArocpoYHH B3eMaHHS

Karo nmpyru mearocpodnu B3eMaHus B OallaHCca ca TPEICTABEHU MPEAOCTaBEHH IBJITOCPOYHHU JIMXBEHU
3aeMH Ha JIPYTH MPEINPUATHS.

B xunaou nesa 31.03.2009 31.12.2008
[IpenocraBenn 3aeMu Ha CBbP3aHU JIMIIA 2,598 2,997
B3emaHus o ThproBCKU 3a€MHU 433 432
Hdpyru 104 66

3,135 3,495

MarepuaJjuH 3anacu

B xunaou nesa 31.03.2009 31.12.2008
Marepuanu 10,351 10,372
[Mpoayxrmst 20,536 18,732
Croku 469 621
He3sasbpieno npousBoacTBo 18,364 10,840
Hpyru 1,638 1,635

51,358 42,200

THproBcku M APYrH B3eMAHUSA

B xunaou nesa 31.03.2009 31.12.2008
Twproeeku B3eMaHust (KIMEHTH U JOCTABYHIIN) 68,903 55,595
Twproeeku 3aemMu 10,420 13,864
B3emanust oT cBbp3aHu JInIa 30,271 24,310
CbaeOHU U IPUCH/ICHN B3EMaHUs 13 5
JlaHBITH 32 BH3CTAaHOBSIBAHE 3,913 4423
IIpennnatenu pazxoau 4,908 4,981
Jpyru B3emaHus 2,988 8,714

121,416 111,892

Cratusata “Apyru B3eMaHusi’ c€ ChCTOM OT MHOXECTBO OT/ACIHH CTaTHH, KOWTO CaMu Mo cebe cu ca
HECBIICCTBCHU.
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Bbaakauncrpoii AJ]
Kounconuoupan @unancos Omuem
koM 31.03.2009

Benexku kbM KOHCOJIUTUPAHUTE c])m{aﬂconn 0TYETH

8. Ilapu 1 napy4YHU eKBHBAJICHTH
{

B xwnaam nesa 31.03.2009 31.12.2008
B 6ankoBu cMeTKH 2,924 2,970
[Tapu B Opoit 1,326 668
INapuyHu exBUBaICHTU 306 3
Jpyru ¢puHAHCOBU AKTUBH 15,280
[Tapu 1 mapUYHU €KBUBAJICHTH 4,556 18,921
CTpyKTypa Ha OCHOBHHSI KAIINTAJ
Akumnonepu JsnoBo Bpoii Homunaina
ydacTue Asj10Be CTOHHOCT
(X1J1.J1B.)
Kanosinos u Kanasupes umxenepunr OO/ 79,885% 11,982 11,982
Huxounaii I'eoprues Kanosinos 6,705% 1,006 1,006
Vopnau UBanos Kanasupen 6,705% 1,006 1,006
Kocragun I'eoprues KanosiHos 6,705% 1,006 1,006
100.0% 15,000 15,000
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10.

Bbaakauncrpoii AJ]
Kounconuoupan @unancos Omuem
koM 31.03.2009

Benexkn KbM KOHCOTUIAMPAHUTE (PMHAHCOBHU OTYETH

JINXBEeHH 3aeMH U KPeIUTH

ToBa moscHeHue npeacTaBs MHGOPMAIUSA 3a JOTOBOPHUTE B3aMMOOTHOIIEHMS Ha J[pyKeCTBOTO OTHOCHO
aQHTXIMEHTH II0 JHWXBEHH 3aeMH H KpeauTH. [loBeue mH(popMamus 3a BB3ACHCTBHETO HA JIMXBCHUS
IPOLIEHT M BAlyTeH PUCK BBPXY JpyKeCTBOTO ce ChIbpika B Oenexka 11 Puuancosu uncmpymenmu.

B xunsaan nesa 31.03.2009 31.12.2008
JAbaArocpoynn 3axbJKeHUSs
3aeMu OT OaHKHM U HEOAHKOBU (PMHAHCOBU MHCTUTHYIIUU 154,277 144,782
TBproscku 3aeMu
OOMraoHeH 3aeM 9,779 9,779
Jlpyru 32,428 32,607
196,484 187,168
THProBcKU M APYTH 32XbJKEHHS
B xunsou nesa 31.03.2009 31.12.2008
3aabKEeHUs KbM JOCTABYMIIM U KIUEHTH 63,730 64,811
3aabKeHUs KbM CBbP3aHU JIMLA 9,696 14,459
3abIKEeHUs KbM TIepCOHaa 2,791 1,951
JlaHbYHYU 3aTBIDKEHAS 1,329 2,001
3aabIKEHUs 10 ThPrOBCKU 3a€MHU 107 304
Hpyru 1,368 1,472
79,021 84,998
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11.

12.

Bbaakauncrpoii AJ]
Kounconuoupan @unancos Omuem
koM 31.03.2009

DUHAHCOBH HHCTPYMEHTH

Hopmannara neinoct Ha I'pynara c¢b3iaBa OpeAoCTaBKy 3a BaJlyTE€H U JINXBEH PHUCK Jla OKa3BaT BIUSHHE
BBpPXY omepamuuTe My. Bbmnpexu ToBa, I'pymata He m3mom3Ba (PMHAHCOBM IEPUBATHBU LENAN Ja
HaMaJAT e(eKTa OT MPOMSHA BBB BAyTHHUSA KypC U TUXBEHHS IPOIICHT.

Puck ot onepanuu ¢ 4y:kaa Bajayra

3a JIpy:KecTBOTO BB3HUKBA PHUCK OT ONEpallUU C YyXJa BallyTa, TOraBa KOraTo ONEpUpPa CbC 3a€MHU
CpeACTBa, JEHOMMHHMPAHHM BBB BallyTa, pa3dM4yHa OT ObJarapcku seB. OCHOBHHUTE oOINepaluud B
4yyXeJCTpaHHA BaJlyTa Ha APYXKECTBOTO Ca B €BPO U HIATCKU Aosapu. Thi KaTo €BPOTO € CBBP3aHO BbB
(uKcHpaH BaIyTeH Kypc ¢ OBITApCKUS JIEB, PPKOBOJACTBOTO CUUTA, Y€ PUCKBT OT IMPOMSIHA HA BATYTHHUTE
KypcoBe Ha CAEIKUTE JACHOMUHHMpaHM B €Bpo ¢ MuHuMManeH. Onepanuure Ha ['pymata ¢ ngpyru
Yy)KJIECTPAaHHH BalyTH (KaTo LIATCKH J0Jap HAlpHMeEP) HE ca CBHIIECTBEHU 3a ASHHOCTTA.

Puck oT IMXBEH MPOLEHT
3a I'pynara Bb3HUKBA JIMXBEH PUCK OT ONEpPallM ChC 3a€MHH CPEJCTBA, IPOM3THYAIL OT IUIABAll JHXBCH
nponeHT. JINXBeHUTe KpeuTH 1 3aeMH Ha J{py»KecTBOTO ce OJIMXBSIBAT C MpaBalll JINXBEH NPOLECHT Oa3upaH
Ha TpuMeceuHus, mectMecedrnss LIBOR/EURIBOR mmoc choTBeTHa HambaBKa.
CnpaBeyIMBUTE CTOHHOCTH Ha (pUHAHCOBUTE MHCTPYMEHTH Ha ['pymara He ce pa3nmyaBaT OT TEXHHTE
0aJ1laHCOBH CTOWHOCTH.

IMoTeHIMATHHU 3aABJIKEHUS

OcBeH OIOBECTCHOTO B HACTOSIIUTE (PMHAHCOBU OTUETH, [ pymaTa He e mpemocTaBsiia Ipyrd 00e3neueHus]
Y rapaHIMH.
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