»ETAII-AJIPECC”A ]
MEX/JIUHEH KOHCOJIMIUPAH ®UHAHCOB OTYET 3A
MEPHOIA,3ABLPUIBAII[ HA 31.03.2009r.

CYHETOBO/JHA ITOJIMTHKA U TIOSACHUTEJIHH BEJIEXKKH

1. KopnmopaTnBHa HHQODM&HHH

I pynama”eéxmouea  npeonpusmuemo-maura "ETAII-AJJPECC"A] u  Oviyepromo my
opyacecmso ,, /OO FHHYEOO/].

Hvpoicasa na pecucmpayus na npeonpusmuemo: Penyonuxa bvaeapust
Ceoanuwe u aopec na pecucmpayus:ep.Cogpus, 6 yn.”Bacun Jleecku "Nel38

Mscmo na oguc unu uzevpuwsane na cmonancka oeunocm :2p.Cogus,6yn.” Bacun Jleecku”
Nel38

DHHAHCOBHAT OTYET € H3IrOTBEH C¢bIJIacHO H3HCKBaHuATa Ha Ya. 22a ot 3akona 3a
C4eTOBOACTBOTO, 00HapoaBaH B J/IB, 6p. 57 ot 13.07.2007 r., B cna ot 01.01.2008 r.

MeXIUHHHAT KOHCOAWINPAH (PHHAHCOB OTUYET € ChbCTAaBeH B HAIIMOHAJIHATA BAJYTa HA
Peny6snnka bearapus - 6barapckn jes.
Or 1 syapu 1999 roauHa 6BarapcKusT JIeB € ¢ GUKCHpaH Kype KbM eBpoTo: 1.95583 nera 3a
1 eBpo.
Ynpasurenuure opranu Ha ,,ETAIT-AJIPECC”A]] ca :

00110 chOpaHue HA aKITHOHEPUTE
ChBeT Ha JUPEKTOPUTE B CHCTAB :

1. Tanst bopucora Tonanora-[Ipencenaren na CJ1

2. 3exwu baiipam-uiex Ha CJ]

3. Aranacka Konera IleeBa-unen na CJJ
I'pynara ce npencrasnsiBa OT ['anst bopucosa TonanoBa-U3nbaHuTeNeH JUPEKTOP

[TpenMer Ha AeHiHOCT

IIpenmersT HA JgeitHocT Ha ,JIpymata” e TpaHCIOPTHA JAeHHOCT-IIPEBO3 Ha IIBTHHIH,
p

MIPOU3BOACTRBO Ha MUHepanHa Boja ,, KoM, KOHIeCHOHHA ASHHOCT ¥ TypHUcTUYeCKa NeRHOCT.

11. ba3a 3a n3roresine Ha GMHAHCOBUTE OTHETH

HacrosimusaT KOHCONIMAHMPAH (PHHAHCOB OTHYEeT € H3rOTBEH B CHLOTBETCTBHE €
H3HCKBAHUATA HA MexayHapoaHu ctaHaaprtu 3a punancoBu ordern (MCPO), npuern
or Komucusitra Ha Esponelickus cbio3. ®OHHAHCOBHAT OTYeT € H3TOTBEH H B
CbOTBETCTBHE ¢ HM3HCKBAHHATA Ha MexXIyHapoAHHTe CTAHAApTH 33 (HHAHCOBA
OTYETHOCT, NYOJHMKYBaHH OT MekaAYHApOAHHSL CHBeT MO CYeTOBOAHH CTAaHIAPTH.

Benukn MexayHapoaHH CTaHAApTH 32 (UHAHCOBH OTYeTH c¢a MNYOJHKYBAaHH OT



L ETAM-AJTPECC” AL
MEKIMHEH KOHCOJMIUPAH ®PHHAHCOB OTYET 3A
IEPHOJIA,3ABHPIIBAILL HA 31.03.2009r.

MexIyHApOAHHS CbBET N0 CYETOBOJAHH CTaHIAapPTH, B CHJIa 32 NIePHOJA HA M3TOTBAHE HA
TO3U (PHHAHCOB 0T4eT, ca npueTH oT EBponeiickusi cb103 4pe3 npoueaypa 3a ogodpenne,

ycranosena oT Komucusara na EBponeiickus cblo3.

[Tpunoxxumu 3a ,,I'pynara” ca cneanure MexayHapoJHH CTaHIAApTH U NPaKTHKH. :

e MCC1 IlpencraBsHe Ha QUHAHCOBU OTYETH
e MCC2 Marepuannu 3anacu

e MCCS8 CueroBo/iHA NOJIUTUKA, IPOMECHH B CYCTOBOJAHUTE IPUOIU3UTENHHU OLICHKH U IPEIIKH

e MCC 10 Cwburus cien narata Ha Gananca

o MCC 12 lanbnu BbpXy A0XOa

e MCC 16 VMMOTH, MallluHK U CHOPHKEHHS

o MCC 17 Jluzunr

e MCC 18 IIpuxomu

e MCC 19 Jloxoiu Ha HACTH JIHLIA

e MCC21 Edektn oT mpoMeHHTE B OOMECHHHUTE KYPCOBE

e MCC 23 Pasxonu no 3aemu

e MCC 24 OmnoBecTsiBaHe Ha CBbP3aHH JIMIA

o MCC27 KoHconuaupaHu ¥ WHIMBHIYAIHH (HHAHCOBH OTYETH
e MCC 28 VHBecTHLIMH B aCOLMUPAHH MIPEATIPHUITHS

e MCC 34 MexIuHHO CYETOBOJIHO OTYHTAHE;

e MCC 37 IlpoBu3uu, yCIOBHH IaCUBU U YCIOBHH aKTUBU
e MCC40 HMHBecTUIIHOHHU UMOTH

o MC®O 1 IIpunarane 3a mepBu IbT Ha MexayHapoaaute CtaHaapTH 3a GUHAHCOBO OTYUTAHE

e MC®O 3 busuec Kombunanuu
e MCC 36 OOb6e3neHKa Ha aKTHBH
e MCC 38 Hemarepuannu akTHBH

o KPMC®O 1 IlpoMeHH B CBHUICCTBYBAIIUTE 3aJbDKEHHS 3a H3BEXKJaHE OT EKCIUIoaTallMs,

BB3CTAHOBSBAHE U CXO/HH 3a/IBJDKCHUS.
o KPMC®O 4 Onpezeisine Jajy 1aleHO CIOpasyMEHUE ChAbPKA JTH3UHT
o KPMC®O § Obxpat Ha MCOO 2

o KPMC®O 10 MexxaunHu ($UHAHCOBH OTYCTH U 00E3IICHKA

KoHconuaupaHuaT GUHAHCOB OTYET € U3TOTBEH HA MPHHIIMIIA Ha JeHCTBAIIO TPeIIPUATHE U

PBKOBOACTBOTO CYHUTA, 4€ IIPCAIIPUATHATA € OCTaHAT JercTBalu,

111.JIpn.1oKeHH CYETOBOJHH MOJUTHKH H JONLJHHUTEC/IHH OIMOBCCTABAHUSA

B’b3HpI/I€TaTa CUCTOBOJHA IIOJIMTHKA € MOCICAOBATCIIHA C IIpHJIaraHaTta Ipe3 MpejxojHara

roavHa.

1. AMOTH, MAINUHH CHLOPLKEHHS H 000pYABaAHE:

KaTto uMoTH MamuHu u CBOPBXKCHHA CC OTUHMTAT AaKTHBH, KOUTO OTI'OBAPAT HA KPUTCPUUTC HA

MCC 16 u uMar cTOMHOCT NMPH NPUI0OMBAHETO paBHA MWK Mo-BUcoka oT 700 JIB. AKTHBHTE,



LETATI-ATTPECC”AJl
MEX/INHEH KOHCOJIUJIUPAH ®PUHAHCOB OTYET 3A
IHHEPUOJIA,3ABBPHIBAIIl HA 31.03.2009r.

KOUTO UMAaT CTOMHOCT MO-HUCKA OT MOCoYeHaTa ¢€ OTYMTAT KaTo TEKYIIU Pa3XxoAH 3a epHoaa
Ha MpUA0OHBaHE B CHOTBETCTBHE ¢ 0100peHATa CYETOBOAHA MOJIUTHKA.

Bcexkn MMOT, MallliHa MM CHOPBKEHHE CE OIeHSBA NpH NMPUAOOMBAHETO My IO LIEHA Ha
npuJoOHBaHe OlpeieieHa B ChOTBETCTBHE ¢ U3HckBaHusITa Ha MCC 16.

,l pynara”’ e mpuena aa oTyuTa MMOTUTe, MamuHUTE, CHOPBKEHHUATA U 00OpPYIBAaHETO B
cpoTBeTcTBHE ¢ MCC 16 110 11eHa Ha npugoduBaHe 6¢3 BCHYKH HaTpylaHH aMOpPTU3aLMOHHU
OTYMCJIEHUs M HaTpymnaHa 3aryba oT obesuienka.llocieapammre pa3xonw ce TpHOaBIAT KbM
HayaHcOBaTa CTOMHOCT HAa aKTHBA WM CE OTYUTAT KAaToO OTAEJICH aKTHUB, CAMO KOraTto ce O4akBa,
ye ,I'pymara” me nosyud ObJeNIM WKOHOMHMYCCKH HM3rOAM CBBP3aHH C ymnoTpedara Ha TO3U
aKTHB M KOTraTO OTYETHaTa MM CTOMHOCT Mo)ke Ja OBJie JOCTOBEPHO ompeneseHa. PaxoauTe 3a
TEKYIIOTO OOCJIy’)KBaHE Ha HMMOTH, MallMHH, CHOPBXEHHS W O00OpyJBaHE Ce€ OTYUTAT KaTo
TEKYIIH 33 HepHOJIa.

banancoBaTa CTOHHOCT Ha JaJeH HUMOT, MallHHA, ChOPBXKEHHE M OOOpyABaHE ce OTIHCBA
:Ipy npoAaxkba Ha akTHBA;KOIaTO HE Ce OYAaKBAT HUKAKBU JPYTH MKOHOMHYECKH H3TOJH OT
U3MOJI3BAHETO HAa aKTHBA MJIM IIPH OCBOOOXAaBaHe OT akTHBA;O0EKT MMOT, MallMHA WIIH
obopy/BaHe ce OTIMCBA IIPH MpojaxbaTta My HJIM KOraTo He ce OUaKBAT OBACINH CTONAHCKH
MOJI3M OT NpOoJAbJDKaBamara ynorpeba Ha aktupa. [leanbara umm 3ary0baTa, Bh3HHKBAIIA OT
OTIHMCBAaHETO HAa HMMOT, MalllMHA, CHOPHKEHHE WM OOOpYy/BaHE c€ BKIIIOYBAT B OTYETA a
MIPUXOAMUTE U Pa3XxOAMTE, KOTaTo aKTHBBT ce oTmuine. [levanbure U 3arybuTe OT OTIHUCBAHETO
UM C€ OIIPEAEIAT KaTo ce CHIIOCTABAT MOCTHIUICHUATA ¢ OalaHcOBaTa CTOMHOCT U C¢ OTYHTAT B
oT4eTa 3a JOXOIHTE.

JIbnroTpaliHUTe MaTEpPHAJIHH AKTHBH C€ aMOPTH3HUpaT MO JIMHEHHHS METOJ 3a IepHoja Ha
OYaKkBaHUs TIIOJIE3€H KHMBOT,OLPEJEICH KBM MOMEHTa Ha UpujgoOuBaHe Ha AaKTHBA.
AMOPTH3aIMATA HA aKTUBUTE 3aI0YBAa OT MOMEHTa, B KOHTO Te ca HalW4HU B , I pynara”, Ha
MSICTOTO H ChCTOSIHUETO, HEOOXOJHUMH 3a €KCIIOATal[UsATa MM [0 HAaYMHA MPEeJBUIACH OT
PBKOBOACTBOTO. AMOpPTU3alUsiTa HA aKTUBHTE Ce MPEYCTAaHOBSIBABa Ha MO paHHATa OT JIBETE
JIaTH :7aTaTa Ha KOSATO ca KJIacH(UIMpaHu KaTo Ibp)KaHH 3a mpoaaxoba ceriiacio MCOO 5.
JaTata Ha OTIIHCBAaHE HAa AKTHBHTE.AMOpPTH3ALUATA HE CE IMPEYCTAHOBSABA B MEPHOAM Ha
IpecTOH MM U3Ba)KAaHE OT aKTUBHA yrnoTpeda.

CpeIHHAT 10JIE3€H )KUBOT B TOJUHU 32 OCHOBHHTE I'PYIH ABITOTPAliHU MaTepUAIHH aKTHBH,

€ KakToO CJICABa:



»ETAII-AIPECC”A/]
MEXINHEH KOHCOJIMIUPAH ®UHAHCOB OTYET 3A
HEPUOJA,3ABBPUHIBAII[ HA 31.03.2009r.

I'pyna I'ounu

Crpanu 25
MalllHHH W ChbOPBKEHUS 3.3
TpaHCIOPTHH CPENCTBA U IpP.aKTHBH 6.7
CTONMaHCKH UHBEHTAp 6.7

KbM nata Ha puHAHCOBUS OTYET HAMAa WHJIMKALMs 3a oOe3leHKa.
2. Pa3xoau no 3aeMH

Pa3xojiure mo 3aemu ce IIpU3HaBaT KaTo pa3xoja IpH TAXHOTO BE3HHUKBAHE B CHOTBETCTBUE C

IPENOPBYUTETHOTO CUETOBO/IHO TpeTHpaHe chriracHo MCC 23.

3. UHBecTHIIHOHHH HMOTH

Karo unBectuunonau uMotu cbriacio MCC 40 ce oTyuTat 3¢MHU U /WK CTpajy, KOUTO Ce
JBpXKAT C IeJ II0Jy4aBaHEe Ha MPHUXO/JM OT HaeM WU 3a YBeJIMYaBaHE CTOHHOCTTa Ha
KaIluTaia.

prHaTa HC OTYHUTA UHBCCTHIIMOHHU UMOTH.

4. Hetexymmn HeMaTepHAJIHA AKTHBH

Karo HEMaTepuallHUTE aKTUBU C€ OTYUTAT AKTUBH, KOUTO OTTOBAPAT HA OMPE/IEIIEHUETO 3a
HeMaTepHaeH aKTUB M OTIOBapsT Ha KPUTCPUHUTE 32 OTUUTAHE HAa HEMaTepHallHU aKTUBH
dbopmymupanu B MCC 38.
[TepBOHAYATIHO HEMaTepUaTHUTE aKTUBH C€ OTYUTAT 110 IIeHa Ha MpH/100UBaHe.
Ilenara Ha npu0OMBaHe Ha OTACITHO MPHJIOOUT HEMaTepuaJieH aKTUB ce OMpe/Ie/isl ChIIacHO
MCC38 u BiTIOYBA:
® TIOKyNHAaTa LI€Ha, BHOCHUTE MHUTAa M HEBH3CTAHOBUMHUTE JIAHIIM BBPXY IOKYIIKaTa,
THPTOBCKUTE OTCTHIIKU U pabaTH ce MpHUCIa/IaT,
® BCSAKAaKkBU CBBpP3aHM paxoJy a MOJrOTOBKAaTA Ha AaKTUBAa 3a HETOBOTO OYaKBaHO
H3I0/13BaHE;
Ilenara Ha npujo0HMBaHe HA HEMaTepUaseH aKTUB NMPUJOOUT B 3aMsiHa C HeNapHyeH akTHUB ce
H3MEPBA 10 CIIpaBe/I/TUBAa CTOMHOCT, OCBEH aKo :
1. pa3MeHHaTa JIEHHOCT HAMA ThPrOBCKA CHIIHOCT;
2. copapejuIMBaTa CTOMHOCT HUTO Ha MOTYYEeHHUs aKTHB, HUTO Ha JIa/lEHUS aKTUB, MOXE

Jla 6'bJ1e H3MEepeHa HaJIeX/THO.



»ETAII-AIPECC” A1
MEX/IUHEH KOHCOJUJIUPAH ®PHHAHCOB OTHET 3A
INEPHO/IA,3ABBPUIBAIIl HA 31.03.2009r.

TTpuIoGUTHAT aKTHUB Ce U3MEPBA 0 TO3H HAYHMH, JOPH aKO APYKECTBOTO HE MOXe He3a0aBHO
Jla OTIHINE NaJeHUs] aKTHB.AKO NMPUIOOUTHST aKTUB HE € OLIEHEH IO CIIPaBeUIMBa CTOMHOCT,
HeroBara LieHa Ha npuo0HBaHe ce H3MepBa 1o OajlaHcOBaTa CTOMHOCT HA aJeHHs aKTHB.
[lenaTa Ha npuagoOuBaHe HA BHTPELIHOCH3AaheH HeMaTepHalieH akTuB cbkriacHo MCC38 e
HeroBaTa ceb6ecTOMHOCT BKJIIOYBAIIAa CyMaTa Ha pa3XxOJduTe, HalpaBEeHH OT JaTaTa, Ha KOATO
HEMaTEpHAIHUAT aKTHUB € OTTOBOPHII 32 IbPBU BT HA KPUTEPUHUTE 3a IPU3HABAHE.
HemarepuajiHuTe aKTHBH CE€ OTYMTAT CJIeX NPUIOOHMBAHETO 110 ceOEeCTOMHOCT HaMaJieHa ¢
HaTpylaHaTa aMOpTHU3aLUsl M HATPYIaHU 3aryOu oT 00e3IeHKa.
JIpyXecTBOTO OLeHABA Jald TOJEe3HUST JKABOT Ha HEMAaTepHasJeH aKkTUB € OpaHHYeH WIH
HEOI'paHHUYEH.
HemarepuaneH akTHB ce pa3Iiiexnaa, KaTO MMail HeOrpaHW4YeH I0JIe3€H JKMBOT KOraro, Ha
0a3zaTa Ha aHaJIU3 Ha CHOTBETHHUTE (DAaKTOpH, HE CHINECTBYBA IPEIBUAMMO OTpaHHYCHHE 3a
nepuoja, Ipe3 KOWTO ce OvyakBa AaKTUBBT Ja TeHepUpa HETHH MapUYHM [OTOLHM 3a
JIPYXECTBOTO.
HemarepualHuTe aKTHBH ¢ OTPaHHMYEH I10JIE3€H XUBOT CE aMOPTU3UpaT, a HeMaTepHaHHTE
aKTHBH C HEOTPAaHHUYEH I10JIE3€H )KUBOT HE C€ aMOPTHU3HPAT.
HemarepuanHuTe akTHBH, KOMTO MOAJIEXAT Ha aMOpPTHU3allUs c€ aMOPTU3MPAT IO JIMHEHHHUS
METO/ 3a CPOKa Ha OLPEJENICHHUS NOJIe3€H KHUBOT.
AMOPTH3aIUATa 3a1104Ba, KOTaTO aKTHUBBT € Ha Pa3loJIOKEHHE 3a M0JI3BaHe, T. €. KOTaTo TOM
€ Ha MACTOTO U B CHCTOSHHETO, HEOOXOIMMO 3a CIOCOOHOCTTa My Ja paboTH IO HAa4HH,
OYaKBaH OT PEKOBOJACTBOTO.AMOPTH3aLIUATA Ce MPEKPATsiBa Ha O-paHHATA OT:

e JaTaTa, Ha KOATO aKTUBBT € KJIAacH(UIIMpaH KaTo Ibp)KaH 3a MpoJaxsda (M BKIIOYEH

B Jlpy>XecTBOTO 3a OCBOOOXKIaBaHe, KOATO € AbpXkaHa 3a npofaxda) B CHOTBETCTBHE C
MC®O 5

® JjaTaTa, Ha KOJATO aKTHUBBHT € OTIIHCAaH.

5.]ia710B€ 1 yqacTus

BcHYKH HHBECTUIMY TBPBOHAYAIHO c€ IIPHU3HABAT MO LIeHa Ha IpuaoOuBaHe, KOSITO BKIIIOYBA
CIpaBelsiuBaTa CTOWHOCT Ha MNPEJOCTABEHOTO BB3HATPAXACHHE W  PasxoauTe 110
puI0OHBAaHETO, CBBP3aHU C MHBECTHUIIHITA.

WHBECTHUIIUNTE B aCOLMHMPAHU IPEANPUATHS C€ OTYUTAT H MIPEACTABST 110 CEOECTOMHOCT.



»ETATI-ATPECC”AJl
MEXIAWHEH KOHCOJINJIUPAH ®PUHAHCOB OTYET 3A
INEPHUOJA,3ABBPIIIBAIIl HA 31.03.2009r.

6. THProBCKH H APYIrH B3eMaHHA H KPEAHTH

Kato KpE€AUTH U B3EMaHUA CE KnacncbnunpaT (bI/IHaHCOBI/I AKTHBH, KOUTO HE Ca ACpHUBATH U
HMaTt (I)I/IKCI/IpaHI/I HJIK OIIpE€ACIAEMH ILIAINaHUA, KOUTO HE €€ KOTHPAT Ha AaKTHUBEH I1asap, €

H3KIIIOYCHUE Ha!

a) TEe3U, KOUTO APYKECTBOTO BB3HAMEpsBa Jla Mpojajae He3a0aBHO MM B OIIM3KO
Opzeme, KOUTO mie 0BAaT KiacHHIUPaHH KaTo ABPXKAHH 3a ThpPryBaHe H
TE3H, KOUTO APYXKECTBOTO OIpesess IPH MbPBOHAYATIHOTO IPHU3HABaHE IIO
CIIpaBeIJINBaA CTOMHOCT B IlevanbaTa WK 3arybara;

6) TE3U, KOUTO APYXKECTBOTO OMpeae/st KaTO Ha pasnoyiokenue 3a mpoaaxda mpu
II'bPBOHAYAJIHO IIPU3HABAHE; UITH

B) TE€3H, IPU KOUTO IBPXKATENAT MOXeE Ja HIMa BB3MOXKHOCT Ja BB3CTaHOBH B
3HAUMTEJIHA CTEIICH IsjlaTa CH MbpBOHAYaJHa HHBECTHUIUSA, C U3KIIOUCHHUE HA
ClIy4auTe, B KOMTO IpHYMHATA € BJIONIaBaHE HAa KPEAMTHOTO KadecTBO, H
KOHUTO ce KJIacupUIHMpaT KaTo Ha pa3MoIOKECHUE 3a mpoaaxoa.

[TbpBOHAYaIHO Te3W B3eMaHHMs M KpPEAMTH Ce OLCHABAT MO ceOSCTOHHOCT BKJIIOYBAILA
CIIpaBeAIMBaTa CTOHHOCT Ha MOZJIEXKAINOTO 3a IMOJyvYaBaHe M CTOHHOCTTA Ha PaxoAMTe 110
clenKara.

Kpenutute U B3eMaHHUATa, KOUTO ca ¢ (PUKCHpaH Majex ce OTYUTAT IO aMOPTH3MpPAHATA UM
croifHocT.Ciiel MBPBOHAYATHOTO IIPU3HABaHe KPEIUTHTE H B3EMaHHATA KOHTO ca 0e3
(bHUKCHpaH Majex ce OTYUTAT MO ceOeCTORHOCT.

K®sM patata Ha (QUHAHCOBHS OTYET c¢ NpaBU MpEryied 3a OIpeAcIsHE Ha o0e3leHKa OT
HechOUpaeMocT.

B3eMaHuATa OT KIMEHTH MO MPOJaXOH, ce MpU3HAaBaT M OTYHTAT IO OpUTHHANHA (aKTypHA
CTOHHOCT, HamaigeHa ¢ ofe3leHka OT HechOUpaeMocT.lIpubnu3uTenHa oLeHka Ha
CHMHHTE/IHM B3eMaHHs Ce U3BBPINBA, KOraTO ChOMPAHETO HA IBJIHATA CyMa HE € BEPOSTHO.
HecwvbupaeMuTe B3eMaHHs ¢€ OTITUCBAT MIPH TSXHOTO YCTAaHOBSIBAHE.

[TpeannareHuTe pasxoiu, KOUTO KacasdT CJIeJBAId OTYCTHH IECPHOIH c€ IpPEACTaBAT KaTo
aBaHCOBO IPEBEJIEHH CyMM Ha JOCTAaBYMIM W C€ BKJIIOYBAT BBB B3E€MAaHMATA OT KIMEHTH H
JIOCTaBYHIIH.

JlanbuUTE 3a BB3CTAHOBSIBAHE Ce MPEJCTAaBST [0 OPUTHHATHHS pa3Mep Ha cyMaTa Ha
B3EMaHETO.

Jlpyrute B3eMaHHs ce MPEACTABAT 110 ceGeCTONHOCT.

Kato mpiarocpodnu ce kaacuUIMpaT B3EMaHHUs, KOUTO ca ¢hC (PUKCHpaH NageXk U ocTaThueH

CPOK A0 IIageXxa Haa ¢AHa rofrHa OT JaTaTa Ha maacxka.



»ETAIT-AJIPECC”AJT

MEXKIUWHEH KOHCOJIUAUPAH ®PUHAHCOB OTHET 3A
INEPHOJA,3ABGPIIBAII HA 31.03.2009r.

Karo kparkocpounu ce kacupunupar B3eManus KOUTO ca:

¢ 0e3 puKcHpaH magex

& (CbC (bl/IKCI/IpaH MMajieXxx U OCTaThYCH CpPOK OO0 llaaexa A0 e€aHa roJlnHa OT JaTaTa Ha

(DMHAHCOBHS OTUET

Onurcanue

Coabpkanue

Toproseku B3eMaHHS
(1b/KHMH B cpok ao 12
Mecena)

B3ema}mﬂ, ABJDKUMH OT KIMEHTH, B3€MaHHA OT KJIHCHTH II0 CMCTKH,
MEHUTCJIHULH, CKOHTHpaHU CMETKH, KHHJKa 3a HHKacHpaHe U T.H., (i)aKTypI/I
H KpC€OAUTHH H3BECTHA, KOWUTO IMPEACTOM HAda C€ Hu3aalar, HaA4YHCJIICHHU
NpUXOaAH, IIPECPOUYCHH TBPrOBCKH B3€MaHHs, B3CMaHHA [0 CMETKH,
MCHUTCIIHHIN M HA4YUCJICHH I[PUXOIAH. Benuku FOPGI/I36POCHH HCTHH OT
NpPOBH3HH 34 JIOMIM H CBMHHUTE/IHH ABJITroBe H AB/DKHMH B PAMKHUTC Ha 12
Mecella OT JaraTa Ha OajaHca.

Biemanna oT dJuckaaHn
HHTHTYUHH

B3emanus oT duckasHA HHCTHTYLMHM 3a AaHbuyeH kpeauT no JJIC, 3a
JaHBLA YABPKAHM TMPH H3TOYHHMKA, JAHBYHH KPEOMTH 3a IUBHAEHTH,
aBaHCOBHM IUIALIAHWS MJIM BpBIIaHE Ha JaHBK BBPXY [0XoAa (mopaad
HajaBHAcAHe). [InaTeHHTe aBaHCOBM JaHbBIM, KAKTO U AaHBLMTE yIbpKaHH
OpH HM3TOYHHKA He Ce€ 3amucBaT Karo B3eMaHHsd, a I10-CKOpO Karo
HaMaJleHHe Ha TeKyIIUTe JaHbYHH 3aJbJDKEHHA, ¢ OMIe] Ja Ce IOKaxKe
HeTHaTa pa3NdKa (3a MOJyvyaBaHe WM TMJaljaHe), M[poW3THYAlia OT
JaHbyHaTa Aekjiapaius Ha APY>KECTBOTO BbB (YHHAHCOBHS OTYET.

Apyru B3emanHd (Ib/JKHMH
B CpOK A0 12 mecena)

ABaHcH, IUIaTeHW Ha JOCTABYMLIH, B3€MAaHMs OT MEPCOHANA, OT COLHAJIHO-
OUT'yPUTEJIHA MHCTHTYIMH, OT 3aCTPaxoBaTe/HH KOMIIAHHH BBB BPBb3Ka C
npeKpaTsBaHe Ha TpPYIOBH MPAaBOOTHOILIEHHS C JHPEKTOPH, KaKTO H
eBETYAJIHU Pa3xoau 3a ObAeiH nepuoad. BCHYKH Te HEeTHH OT ChOTBETHHTE
NMPOBH3HM 32 CBMHUTEJTHH JBJTOBE U BCHUKH Te ChC CPOK 10 12 mecewa.

7. CTOKOBO-MaTepHAJIHY 3aNIacH

Karo CTOKOBO-MATEpPHAJIHH 3allaCH C€ OTUHUTAT aKTUBH:

e BpXKaHM 3a mpojaxba B oOWuaiinMg XOJ Ha CTONAHCKaTa JeHHOCT /CTOKH,

IPOAYKLIMS/;

e HAMHpalI¥M ce B IIpoliec HA IPOM3BOACTBO 3a MOCIIE/BAIlA Ipojaxda /He3aBbpIIEHO

IPOU3BOJICTBO/;

¢ MAaTCpHAJIHU 3allacCH,

KOHTO C€ H3paxoaBaT B IIPOU3BOJACTBEHHUS IIPOLIEC HIN IIPH

IIpeJOCTaBsgHe Ha YCJIyTH;/MaTepHasy, CypoBUHH/

Pa3xonute, HanpaBeHH BEHB

BpB3Ka C JOCTAaBAHCTO HAa MATCPHUAJIHHUTE 34allaCH OO0 TAXHOTO

HACTOSAIIO MCCTOIIOJIOXKCHHUE U CBCTOAHHUEC, CE€ OTYHUTAT KAaKTO CJICABA.
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— | A0CTaBHA CTOﬁHOCT, ornpenesicHa Ha 0aza Ha MeToaa ,,CpeaHo-

Marepuanu IpeTerjeHa cTOHHOCT
I'otoBa POAYKLHS M| — |CTOHHOCTTa Ha YNoTpeOeHMTe TNPEeKH MaTepHalH, TPyA H
He3aBBbPLICHO MPOU3BOICTBO NPOMCHJIMBH W TOCTOSHHH OOIIM TNPOU3BOJCTBEHH pPasXojH,

pasnpeaesicHd Ha faza Ha HOpMAJICH NPOU3BOACTBCH KanalUTeT, Ge3
Jd CC BKJIKOYBAT pa3xOJAuTe 1O 3aCMH.

Marepuanaute 3anacH ce OLEHSABAaT IO IIO-HHUCKaTa OT ce0EeCTOMHOCTTa MM HETHATa
peaau3zyeMa COMHOCT.
CebecTOMHOCTTa Ha MaTepHAIHUTE 3amacd MHpeICTaBIsIBA cyMaTa OT BCHYKU Pa3XOAU IO
3aKyIyBaHETO, IpepaboTKaTa, KAaKTO U PYI'H Pa3Xo/H, HAPaBEHH BLB BPB3Ka C JOCTABIHETO
UM JI0 CETAIIHOTO CBCTOSIHUE H MECTONOJIOKEHHUE.
Pa3zxoaure no 3akynyBaHe Ha MaTE€pHUaJHUTE 3alacy BKJIIOYBAT MOKYMHAaTa LIEHA, BHOCHUTE
MHTa H JPYTd HEBB3CTAHOBMMHU IAHBIM, TPAHCIOPTHUTE pa3XxOdd U Ap., KOUTO AUPEKTHO
Morar Ja ce OTHecaT KBbM IpPHIOOMBaHETO HA CTOKUTE, MATEpUAIMTE H YCIyTHUTE.
TeproBckuTe OTCTHIKH, pabaTH U Ap. MOAOOHM KOMIIOHEHTH Ce NpHCNaAaT IPU OLpeAeisiHe
Ha [TOKYIHATa CTOWHOCT.
Jlpyru pa3sxoau ce BKJIOYBAT B ce0eCTOHHOCTTa HA MaTepPHAIHUTE 3allacy caMo JOTOJIKOBA,
JOKOJIKOTO T€ Ca HalpaBeHU BBB BpPh3Ka C JOBEXKJAHETO HAa MaTepUaJHMTE 3amacu [0
HACTOAILIOTO UM MECTOIOJIOKEHUE H ChCTOSHHE.
Pa3zxonu, KOMTO HE C€ BKJIIOYBAT B ceOecTOMHOCTTAa Ha Mpou3BeldeHaTa IPOMYKIMS U ce
OTYMTAT KaTo TEKYILH 3a Ilepruoja ca:

® KOJMYECTBA MAaTEPHANM, TPYX ¥ APYTH IPOM3BOACTBEHH Pa3XOAM M3BLH HOPMAJIHUTE

TPaHHUIY.

® Da3x0¥ 3a CbXpaHEHME B CKJIA.

® AIMUHHUCTPATHBHHU Pa3Xo.u.

® pa3zxoAd MO Npoaaxoure.
CebecTOlHOCT IpH NPeEIOCTABSIHE HA YCIYTH.
JloTOIKOBa, JOKOJKOTO IIpH NPENOCTaBIHETO Ha YCIIYTH Ce I0JI3BAT MaTepHAallHU 3aIacH, TO
Te ce BKIIOYBAT B cedectoiinocTa Ha ycmyruTe. CebecToHOCTa ce CBCTOM IJIABHO OT
pasxoauTe 3a TPYA H APYTHTE Pa3XOdH 3a IEepCOHaNa, 3aeT B NIPEIOCTaBAHETO HA YCiyrarta,
BKJIFOUHTENIHO CIIY)XHUTEJINTE, W3IBJIHSABAIIM HAJA30pHa AEWHOCT, M CBHOTBETHAaTa 4acT OT

obmure pa3xoau 3a TAX. TpyabT M ApPYyrud pa3xoAH, CBHP3aHU C MPOAAXKOHTE U 00U
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aAMHUHHUCTPATHBEH IEPCOHAN, HE C¢ BKJIIOYBAT, a CC IPHU3HABAT 3a Pa3xodH B IEpPHOJA, B
KOHTO Ca Bb3HUKHAJIH.

CebecToifHOCTTa HAa MaTepUATHUTE 3allacH MOJXKE Ja He € Bh3CTaHOBHMA, B Cllyyall 4e Te ca
MOBPEACHA WM ca IUIOCTHO WJIM YaCcTHYHO MOPAIHO OCTapeid, WIM aKko UMa chaja B
npoJaXXHuTe UM HeHH. ChIIO Taka ceOeCTOMHOCTTAa Ha MaTepUaIHUTE 3alacu MOXeE Ja He
ObJe BB3CTAHOBUMA, aKO MPHUOIU3UTETHO OMpeAC/ICHUTE pPa3XOJu 3a 3aBBpIIBAHE HIH
NpUOIU3UTETTHO ONIPEJEICHUTE Pa3Xo iy, KOUTO me OBbAAT HAlIpAaBEHU 3a OCHILECTBABAHC Ha
npoaaxbara, ca ce yBenuumii.MaTepuaaHUTE 3aac ¢c¢ HaMaJIIBaT A0 HETHATa peau3yema
CTOMHOCT Ha 6a3aTa Ha OTJCITHHU IIO3UIIMH.

ITpu Hsxou obcTosATENCTBA 0Oade MOXKe Ja Obae MOAXOAAIIO Aa CE TPYMHUpPAT CXOAHHU HIIH
CBBp3aHU MO3ULHKHU. [IpUOIH3UTETHOTO OlLcHABAaHE Ha HETHATA peanu3yeMa CTOMHOCT ce
6a3upa Ha Hal-CUTypHHTE CHIIECTBYBAIIM JAHHM IO BpEeME Ha CHhCTABSIHETO HA Ta3W OICHKA
criopell obemMa Ha CTOKOBHTE 3alacH, KOHTO ¢e¢ 0o4YakBa jAa Obje peanusupad. Te3w OLCHKH
OTYUTAT KOJeOaHUATa B LICHUTE U ceOECTOWHOCTTA, KOUTO ca B NpsAKa BPb3Ka ChC CHOUTHA,
CTaHAJH cJie]l IPUKJIIOYBAHE HA [IEPUOJA AOTOJIKOBA,AOKOIKOTO Te3U ChOUTHUS NOTRBPKIABAT
YCIIOBHATA, CHIIECTBYBAIIM B Kpas HA IICPHOAA.

KbM Bcexu ciepBaml IepHojJ ce IpaBU HOBA OICHKA HA HETHATa peajn3yeMa CTOHHOCT.
Korato ycnoBusitTa, J0BeIM JO CHH)KABAaHE Ha MAaTCpUAIHUTE 3alacd IMOJ TsAXHATa
ceOeCTOMHOCT, BeUe HE Ca HAJHUIC HJIM KOraTo MMa sSICHO JOKAa3aTeNICTBO 32 YBCJIMYCHHC B
HEeTHATa peajn3yeMa CTOHHOCT 3apaJy MPOMsSHA B MKOHOMHUYCCKUTE 0OCTOSTENCTBA, cCyMaTa
Ha oOe3lecHKAaTa Cc¢ BB3CTAHOBSABA Taka, 4ye HoBara OajlaHCcoBa CyMa ¢ IIO-HMCKaTa OT
ceOecTOHHOCTTA U Ipepa3riie/laHaTa HeTHA peaiu3yeMa CTOWHOCT.

ITpu mpopaxba Ha MaTepualHU 3amacd, OallaHCcOoBaTa cyMa Ha TE3W MaTepUaliHU 3allacH ce
IIPU3HABA KaTO pa3XoJj Mpe3 MepHoaa, Ipe3 KOMTO ChOTBETHUAT NpUxoA ¢ npusHaT.Cymara Ha
BcsKa 00€3IcHKA HAa MAaTCPHAHHUTE 3alack 4O HCTHATA UM peajii3yeMa CTOHHOCT, KaKTO U
BCHUYKHA 3arybu OT MaTepHajHM 3amach c¢ TpU3HABAaT KAaTO pa3xoAd 3a IEpHoAa Ha
obe3reHKaTa WM Ha BB3HMKBAHETO Ha 3aryomre.CymaTta Ha €BEHTYaJHOTO OOpaTHO
BB3CTAHOBSBAHE Ha CTOWHOCTTA Ha OOE3ICHKATa HA MAaTCPHUAIHUTC 3alacH, BH3HUKHANA B
pe3yJITaT Ha YBEJIMUEHUETO HA HETHATA peajn3yemMa CTORHOCT, ce IPH3HaBa KaTO HAMAJIABAaHE
Ha CyMaTa Ha IpH3HATUTE pa3xoJd 3a MAaTCpUAIHH 3alacd Ipe3 NCPHOAA, Npe3 KOHTO

BBH3CTAHOBABAHCTO € BE3HHUKHAJIO.
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Hsixon MaTepmainu 3amacu MoraT Aa ObJaT OTHECEHH IO CMETKUTE Ha JPYTH aKTHBH, KaTO
HallpUMEDP MaTepHaJHU 3allacH, KOUTO C€ UBIOJI3BAaT KAaTO KOMIIOHEHT Ha CH3JaJCHHUTE OT
CaMOTO IpeApHATHE COOCTBEHHU CTpajiy, ChOphKEHHs U 000pyaBaHe.MaTepHalHUTE 3anacH,
OTHECCHH KBM JpPYI aKTHB,CE NPU3HABAT 3a pa3Xxod B NPOABDKCHHE IOJIE3HHs JKHBOT Ha

dKTHBA.

8. Ilapuunu cpeacrBa

[TapuuHuTE CcpeAcTBa U IIApUYHM CKBHBAJICHTH BKJIFOYBAT MapUYHH CpeAcTBa B Opoil u B
6aHKH, CHOTBETHO B JIEBA U BHB BaJyTa.

IlapyuHuTE €KBHBAJIECHTH Ca KPAaTKOCPOYHH, JIECHO OOpATUMH BHCOKOJIMKBHJHHU BIIOXKEHUS,
KOUTO CBIBP)KAT HE3HAYMTENIEH PUCK OT MpOoMsiHA B cToHHOCTTa uM:Te ce mpeacTaBaT mo

HOMHHAJIHA CTOHHOCT.

Onncanne Chabpxanne

bankoBH H nouleHCKH Canga mo 6aHKOBM pa3IUTalIaTeIHH CMETKH U CMETKH B 4Y)KJeCTpaHHa

AEeNO3NTHH CMETKH BaJIyTa, BKJIFOUHTETHO HATPYIaHa JUXBa U OaHKOBU TaKCH, OTHACAILM ce 3a
NepHosa, JIopH ako Tazd MHpopMalus ¢Urypupa B nocie/Bamyd OaHKOBH
U3BJICUCHHSA

Kacosa nannunocr KacoBa HajTMyHOCT B MECTHA M HyXKAECTPaHHA BaJyTa.

9. CobcTBeH KanmuTaJ

CoOCTBEHUSAT KamMTa Ha JIPYKECTBOTO CE CHCTOH OT:

OcHOBCH KaIMTaJjl BKIKYBAI :

Peructpupan KanuTan —IIpejIcTaBeH 10 HOMUHAIHA CTOMHOCT CBITIACHO ChAECOHO pelIeHHUe 3a

perucrparusl.

Pe3epBH BKJIFOYBAIIH

Obwu peszepsu — 0Opa3yBaHU OT pa3lpe/ic/ieHHe Ha revanba ChrIIaCHO H3MCKBAaHUSTA Ha

Teproeckus 3akoH Ha Pbeirapus u ycrara Ha JipyKecTBOTO.

JHonvanumennu pesepeu — obpazyBaHH IO pemieHHE Ha oOLIOTO chOpaHHE Ha JPYKECTBOTO
OT peBAJIOpU3AIMs Ha aKTHBH M IIaCHBH /IIpEH3YHCICHUE 32 CBpbXuHpamus / kpM 31. 12.

1997r.
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P€3€p6 om nOCﬂeOGamu OYECHKU HA AKmMusu - (I)OpMI/IpaH OT H3BBpPIIBAHU IMPCOIICHKH Ha

axtuBy 10 01.01.2002r mo meicTBaNIOTO 3aKOHOAATEACTBO M €JHOKPATHA OIEHKA HA AKTHBH

kbM 01.01. 2003r.

,l pynara” e IIpueia CuYeTOBOJHA IOJUTHKA Ja OTpa3siBa KOPEKIIMH OT IpOoMsSHA Ha

C4CTOBOJHa IIOJIMTHKaA H (I)YHIIaMCHTaHHI/I IpCIKA 4Ype3 KOpUTHpaHEe Ha CalgoTO Ha

HepasmnpeacicHarta neyanba B OTYCTHHS nepuon.

(PDHUHAHCOB pe3yJITaT BKIKOYBAIIL:

Hepasnpenenena KbM fnataTta Ha (UHAHCOBHs OTYeT HaTpymaHa nevanba uiau 3aryba ot

npeaxonnu nepuonu. [lewanta unu 3aryba ot nepuosa.

CoOCTBEHHAT KAIHTAJI BKIIOYBA HACTHLITHIHA pe3yJjTar 3a pasrjiexJaHus rnepuon.

Ounucanue

Coabpxanue

JsJ10B KanuTa

Tol ce mpencTaBs o HOMHHAIHA CTOHHOCT, 0€3 1a ce BKJIFOUBAT B3eMaHHSA
OT aKUHOHEPH 3a HeBHeceH Kanurtal. HomHHanHaTta CTOHHOCT Ha
coOCTBEHMTE aKLIMK Ha JIPY’KECTBOTO Ce OTHAcs B HaMaJleHHe Ha H3JaJeHHs
JSITOB KaruTal.

IIpeoneHb4YHH pe3epBH

ToBa mpencraBmABa JUPEKTHOTO 3amMcBaHe ¢ oOpareH 3HaK Ha
NpeolieHKaTa Ha ABIrOTpalHH aKTHBH, BKJIIOUHTETHO KaKTO MpeoLgHKa ¢
NapU4YHO M3paXKeHHe, Taka U YBEIWUYEHHUATa B OTYETHaTa CTOWHOCT Ha
AaKTUBUTE, TMPOM3THYAIIM OT TPOMEHEHHUTe KPUTEPHH 3a OLeHKa.
IIpeoneHBbYHHUAT pe3epB ce HaMaisiBa B C/lIydyad Ha IOHH)KaBaHe Ha
CTOMHOCTTA HAa CHOTBETHUS AKTHUB ClIeJ MpeaHIlIHA U3BBPIIEHA MpeoLeHKa
(c HamaJleHHeTO Ha CTOMHOCTTA c€ HaMallsiBa pe3epBa OO HETOBHS pasmep;
BCAKO MpeBHIIEHHe HaJl pa3Mepa Ha pe3epBa ce HAuyMCliABa B OTYETa 3a
NpUXOuTe U pasxoaute). lIpeoneHEUHHUAT pe3epB MoOXe JUPEKTHO Ja ce
npeHece Mmoj pasfen ‘“HepasmpejeneHa mnevanba”, KOraro akTHBBT ce
U3Ba/M OT (PMHAHCOBHA OTYET: TOBA Hajlara eJIMMHHHpaHE Ha LeUs pe3EpB,
KOTaTO aKTHBBLT ObJie NpojajieH WIH AJYXKECTBOTO c€ OCBOOOAM OT HEro
NOJAPYT HA4MH.

3aKoHOB pe3epB

3ajieNIHeTO Ha YacT OT MPUX0Ja ce MPaBH B CHOTBETCTBHE C H3HCKBAHHATA
Ha Twproeekus 3akoH. TakeB pezeps He ce npeasxaa o MCC. Ero 3awmo
3aKOHOBHSAT pe3eps ce pexnacupumpa B banaHca kato HepasnpeaensieMH 1
HEU3IO0JI3BaeMHU PE3EPBH.

Jpyru pesepsu

Jpyry kanurajioBu pe3epau

Pezepeu Ho MCC

BritoyBar BCHYKH KOPEKLHH, HamnpaBeHH B [bPBOHAYAIHHS HETEH
COOCTBEH KallMTal.

Hepasnpegesniena mevasba
(upenecena 3aryba)

OcTtarbuHa HepasipeaeneHa neyasnba, 3ary0H OT MPeaxoAHH I'OJHHH, KOUTO
ca NPEHECEHH.

Heren npuxoa (3aryba) 3a
nepHoaa

Heren mpuxon 3a neprosa, HeTHa 3ary0a 3a nepuoja, aBaHCOBH ILTaLAHHU
Ha JUBUJICHTH.
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10. Tuprosekn u Apyry 3aIb/IKEHAS U KPEAUTH

3aab.KeHHs ¢be cpok HajH 12 mecena

Tyk ce BKIIOYBAT BCHYKHM 3aIbJDKCHHS, TBDKAMH B CpPOK Hax 12 mecenma OT gaTaTa Ha

6ancha, KOHUTO BKIIIOYBAT JOTOBOPHH 3adBJDKCHUA KAKTO CIICaABA:

e Jla npenajarT JHKBUAHH CpPEACTBA HWIH ApPYrd (HHAHCOBH aKTUBH Ha JpPYyro

JPYXeCTBO;

o Jla oOMeHAT (UHAHCOBH HHCTPYMEHTH C JPYro JIPYXKeCTBO IIPH HOTSHIHAIHO

HEHU3IroJHU YCIIOBHUAI.

H’prOHa‘IaJ'IHOTO IIpU3HaBaHC Ha 3aJLJDKCHHECTO €€ H3BLPIIBA IO HOMHHAIHA CTOHHOCT

(BKJIIOUMTENIHO HATPYIIAaHUTE ONIEPATHBHHU Pa3XOJIn).

CneioBaTeHO 3aIbJDKEHAETO CE 3aIlIHCBA 10 aMoOpTU3UpyCMa CTOMHOCT.

Onucanue

Chabpxanue

3aab/KeHHd KbM  OaHKH
(cne cpok Hax 12 mecena)

3agpmxeHus KbM  OaHKM, WMOTEYHH KPeAWTH, CPeAHOCPOYHH U
JBJATOCPOYHH 3a€MH, BCHYKHM Te CBbC CPOK Haj 12 Meceua OoT gararta Ha
GanaHca (BKJTIOYBAILM JIMXBH U CHOTBETHHUTE Pa3XxoJd 3a MEPUHOAA, JOPU H
Ja ¢purypupart B cieApaliuTe OaHKOBH H3BJCUEHHS) U MPUXOIH 3a ObAeIH
HEePUOJIH.

3aabkeHHsl KBM  JIPYrH
¢punancosn AOCTABYHIH
(cbe cpok Hag 12 Mecena)

3abKEHUS KBM aKLMOHEPH, (PUHAHCOBHW W JIM3UHIOBH [PEANPHATHA,
HeOAHKOBM MIOTEYHH 3aEMH, TMPABHUTEJCTBCHH (UHAHCUpPAHUS, JpPYyrH
(UHAHCOBHM 3a€MHM, BCHMUKH T€ CBhC CpOoK Hax 12 Mecela OT jAaraTa Ha
OanaHca KakTo M MPUXOH 32 ObJeLH IEPUOJIH.

JApyrn  3aJb/GKeHHA
cpok Haj 12 mecena)

(cBe

Jpyru 3aupokeHns ¢be cpok Haja 12 Mecena oT Jarata Ha OanaHca.

K.ﬂacml)mmpane Ha 3a{b/I:KCHHATAa H KPC/IUTUTE:

Karo KpCaAUuTd H 3aABJDKCHUA CC KJ'IaCI’I(bI/II_[I/IpaT 3adbJDKCHU BB3HHKHAJIHX OT AHPEKTHO

IpeaoCTaBAHEC Ha CTOKH, YCIIYTH, IIapH HJIH ITapUYHH CKBUBAJICHTH OT KPCIUTOPH.

H"prOHaan'IHO TC3HU 3aJIBJDKCHHA U KPCIAUTH CE¢ OLCHABAT IIO cebecToiHOCT BKJIIOYBaMia

CIIpaBCyIABaTa CTOMHOCT Ha ITIOJIYYCHOTO U pa3xouTe IO CACIIKaTa .

Cren IIBPBOHAYAITHOTO ITPU3HABAHE KPEOAHUTHUTC U 3aAb/DKCHUATA, KOUTO Ca Oe3 (bI’IKCHpaH

IMaJacx €€ OTUYHUTAT 110 ceOecTOiHOCT.

er,[[I/ITHTe H 3aBbJDKCHUATA, KOUTO C€a C (bHKCI/IpaH MajgcK €€ OTUHUTAT IO aMOpPTHU3HpaHaTa

UM CTOHHOCT.

Kato mparocpounm ce KiacHQUIMpAT 3aab/DKCHHS, KOHUTO ca Che (QHUKCHPAH TNAAeX H

OCTaTBUCH CPOK A0 IIaacXa Had €a1Ha rogJuHa OT gaTaTa Ha IIagcxa.
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Karo xpaTkocpounu ce kiacupuuupaT 3aAbDKEHUS KOUTO ca:

V' 6e3 puxcupan magex
V' che hMKCHpaH TazeX W OCTATBYCH CPOK A0 Majeka 0 eHA TOJMHA OT JaTaTa Ha
(GhHUHAHCOBHS OTYET

11.3aemMn

3acMHuTE C€ IIPpU3HABAT IIbPBOHAYATIHO IO CIIpaBCIINBa CTOﬁHOCT, HaMaJICHAa ¢ HAIIPABCHHUTC
pasxodn 110 H3BBPHIBAHCTO HaA TpaH3dKIUATA. B MNOCJICACTBHC 3aCMHUTC CC OTHHTAT IIO
aMOpPTHU3HUPYCMaA CTOﬁHOCT; BCsKa pasjiiKa MEXOY AbJDKUMHTC IUIAalllaHWA (HeTI/IpaHI/I C
PasxoguTe 110 H3BBPHIBAHCTO Ha TpaH3aKHI/II/ITe) U CTOMHOCTTA Ha 3acMa ce IIpHU3HaBa B
OTHCTA 3a AOXOAUTC MpPE3 MEpHoAda Ha 3acMa, KaTO €€ H3II0JI3Ba MCTOAA Ha e(beKTI/IBHaTa

JINXBA.

12. /laHbYHH 3a0bJKEHHA

TGKYHII/I JaHBbYHHU 3aABJDKCHHA Ca 3adbJDKCHUS Ha APYXKCECTBOTO BBB BPL3Ka € IMPHUIIAraHETO
Ha JaHBYHOTO 3aKOHO,I[aT€J'ICTBO.HpeIICTaBeHI/I ca 10 CTOMHOCTH B ChOTBETCTBHE C IIpaBHUjIaTa

Ha CbOTBCTHHS JAHBYCH 3aKOH 3a OIIPEACIIAHE Ha CTOMHOCTTA HA BCCKU BUJ JAHBK.

13. 3aab/okeHnst KbM NMepcoHaia

3a1BIDKEHHS KBM [IEPCOHAJl M OCUTYPUTEIIHH OpraHU3alMHu ce KIacuGUUupaT 3aAbDKEHIS Ha
JpPYKECTBOTO IO IIOBOJ Ha MHHAJI TPYA IOJOXKEH OT HAeTUs NEPCOHAT U CHOTBETHHUTE
OCHUT'YPUTEJIHH BHOCKH, KOMTO C€ M3UCKBAT OT 3aKOHOJATeCTBOTO.ChITIACHO M3HCKBAaHHUATA
Ha MCCI19 ce BKJIIOYBAT U HAYUCIEHUTE KPATKOCPOYHH JOXOJH HA MEpCOHANA C IPOU3XOJ]
HETIOJI3BaHU OTIIYCKM Ha IE€pcoHajla U HauuclieHWTe Ha 0a3a Ha AeHcTBAIlUTE CTABKU 3a
OCHTYpsIBaHE, OCUT'YPUTEITHH BHOCKH BBbPXY TE€3H JTOXOMH.

PasxoauTte 3a MUHANI TPYJOB CTaX ce IMPU3HABAT KAaTO pa3xoj Ha JUHeHHa 6aza 3a cpedHus
CpPOK, IOKAaTO NOXOAUTE CTaHAT 6e3ycloBHO Mpuao0UTH. Jlo CTeneHTa, 10 KOSATO AOXOIUTE ca
Beue Oe3yclIOBHO NPUAOOUTH, He3a0aBHO Clie]] BhBEXKAAHE WM MIPOMEHH B IUIAHA 3 JOXOIH
Ipu NEHCHOHUpaHE, ,,I pynara” npu3HaBa pa3xoja 3a MUHAJI TPYJOB CTaX BeJHara.
3a1b/DKEHHETO 3a JOXOAM Ha IIepcoHalla NP MEHCHOHUpPaHEe ce CBhCTOM OT HACTOAIMIATa
CTOMHOCT Ha 3aJBJDKCHHETO 3a M3IUIANIaHe Ha Te3W JOXOJU, HaMalleHa C HEIpU3HaTHTE

pa3xoay 3a MUHAJl TPYAOB CTaX.
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14. Ileyan6a uau 3aryda 3a nepuoaa

Benuku MMPUXOOHU KW Pa3XOAHH CTAaTHH, IPHU3HATH 34 II€pHOJa, C€ BKIIOYAT B nevanda HiIH

3ary0a, ocBeH ako cTaHgapT Miu pazsicuenre ot MCOO usuckpat Apyro.

15. Pasxonu

,1 pynara” OT4YMTa TEKyIIO pa3XxoJuTe 3a AeWHOCTTa 10 MKOHOMHMYECKH €JIEMEHTH M clel
TOBA OTHAcs MO (QYHKIHOHANHO INpeaHa3HaueHHe ¢ el popMHpaHe pa3Mepa Ha Pa3XxOJuTe
O HalpasyieHus U AelHocTH. [Ipu3HaBaHETO HA pa3XOOMTE 3a pa3Xol 3a TEKYIIHs IIEPHOJL CE
W3BBPIIBA [IPH HAYUCIISIBAHE HA CHOTBETCTBAIINTE HM IPUXO/IH.

K®M pazxoaute 3a jlefHOCTTA ce€ OTHACAT ¥ PUHAHCOBYM Pa3XOH, KOUTO JAPYKECTBOTO OTUMTA

U ca CBbp3aHH ¢ oOOMJaliHaTa JIeHHOCT.

Pasxogure ce oru”Tar Ha IIpUHOHUIIa Ha TEKYIIO Ha‘IHCHHBaHC.OHeHHBaT ce II0

cripaseijyinBara CTOUHOCT Ha IJIaTE€HOTO HIIH IpEACTOAIIO 3a IIJIalTaHe.

Onncanue

Coabpxanue

Pa3zxonu 3a yeayru

Tyk ce BwTIOYBAT pa3XxoAd 3a KOHCYJATAHTM W BBHUIHH
CBTPYJHHUM (32 aJMHUHUCTPATHBHH W MpPaBHH YCIyrH, 3a
BB3HAPOKICHHUA Ha OHUPEKTOPH H OJHUTOPH MO HETPYAOBH
MPaBOOTHOLIEHHS, 3a NOJAPBKKA U Ap.), 32 KOMYHAIHH YCIYTH
oT obur xapaktep (TOK, BOJa, OTOIUVIEHHE, TEIIEKOMYHHUKALMH).
BxuTiouBaT ce ChIIO U Pa3XxoJUTe 3a YCIYI'd, KOUTO HE BIU3aT B
MbpBUS MapX (pa3xogu 3a CMeAULHS OT OTOPU3HPaHH TPETH
CTpaHH, Pa3XxOAM [0 MHUTHHYECKH ONEPATOPH MU pasxoiu 3a
Yy)KJIeCTpaHHH OPHCH U KOPECTIOHACHTH).

OcHOBHH MaTC¢pHAJIH, AOOBJHHTC/IIHH
MATCPHAJIH H KOHCYMATHBH

Tyk ce BKIIOYUBAT pa3xoJd HaNpaBeHH 3a TOKyNKa Ha
OMNAKOBBYHHA MAaTEpHaM, KaHLEIApPCKU MaTepHaIH, Me4aTHU
MaTepuajly, [OpUBa, CyMHM H JApPYTH CTOKM C OrpaHH4YeHa
CTOMHOCT.

Pa3zxoam 3a HaeMH H JH3HHTH

Pazxonu 3a HacMH, JIM3HHIOBH BHOCKH, PCHT-a-Kap, pasHH
pa3xoJM 3a HacMH, U3BLPUICHH BbBB BPB3Ka C JerHocTTa

JApyru onepaTHBHH pa3xoaH

Tyk ce BKIIOYBAT BCHYKHM Pa3XxOAM C HETHIIHUYEH W HeoOHYaeH
XapakTep, HampaBeHH BBB BpB3Ka ¢ JeiHocTra (3arybu ot
ocBoOo:KgaBaHE OT JIBJICOTPaliHU  akTHBH, H3BBHPEIHH
pa3xoau, abOHAMEHTH U pa3Xxo/JH 3a peKjlama, HENPEeKH TaKCH U
MHTA, Pa3HU MOKYIKH, OOUIMHCKH TAKCH, TJ100M ¥ Haka3aHUs U

ap.)

16. Ilpuxoan

,,] pynata’oT4uTa TEKylo MpHXoauTe OT oOWyaifHarta JEeWHOCT IO BHJOBE JEHHOCTH.
[Ipr3HaBaHeTO Ha MIPUXOJHUTE CE€ U3BBHPIIBA IPH CIIa3BaHE Ha IIpHETATa CUETOBO/(HA IIOJIUTHUKA

3a CJIEJHUTE BUAOBE IIPUXOJHU:
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v Tpuxomu oT mpoaax6a Ha MPOAYKIS ¥ Ap. AKTHBH-IPH3HABAHETO HA IPHXOIUTE Ce
U3BBPIIBA IIPY [IPEXBBPIIIHE COOCTBEHOCTTA U IIpElaBaHE HA CHOTBETHHUTE AKTHBH Ha
KyIIyBa4HTE.

v Tlpu W3BBpmBAHE HA KPAaTKOCPOYHHM YCIYTH — IPH 3aBbpHIBAHE HA CHOTBETHATA

ycilyra ¥ IpueMaHe Ha paboTaTa OT KJIMEHTA.

ITpuxomuTe OT HaeMH ce IPU3HABAT HA BpeMeBa Ha3a 3a Cpoka Ha JOrOBOpa.

IIpuxomu OT NHXBU — MPHU3HABAHCTO HA JIMXBUTE 3a IMPUXOJ CE U3BBPIIBA 110 METO/A

epeKTHBHATA JIUXBA.

< <2

HpI/IXOI[PITe CC OTYUTAT Ha IIPpHHOWIIA Ha TCKYIIO HayucaaBaHe. OQncHIBAT Cc€ 110

CIIpaBelyInBaTa CTOMHOCT Ha MIOJIYYCHOTO HJIM IMOAJICKAIIO Ha ITOJTy4YaBaHC.

IIpooasicbu na npooyKyus u cmoxku

ITpuxomure OT mponaxOu Ha IPOMYKIMS M CTOKH €€ IIPM3HABAT, KOTATO CBHIICCTBCHUTE
PHUCKOBE M HOJI3H OT COOCTBEHOCTTAa BBPXY IMPOJYKIHUSTa W CTOKHUTE Cca IPEXBBPJICHH HA

KyllyBada, KO€TO OOM4aiHO cTaBa B MOMEHTA Ha TSAXHATa CKCIICAUIIUA.

IIpedocmassine na ycayeu

IlpuxoauTe OT peOCTaBsgHE HA YCIAYTH ce IpU3HABAT Ha 0a3a Ha eTala Ha 3aBbpIICHOCT Ha
clleJIKaTa KbM JaTata Ha Oananca. ETanmsT Ha 3aBBpIICHOCT Ha ceNKaTa ce onpenens Ha 6a3a
Ha OTpabOTEHUTE JO MOMEHTA YOBEKOYACOBE KaTo MPOIEHT OT OOIIMTE YOBEKOYaCOBe, KOUTO
me OpAar oTpaboTeHH 3a BcekHM JOroBop. Korato pesynTraThT OT cAesKaTa (JoroBopa) He
MOXe Ha ObJe HaACKIHO OlCHEH, NPUXOABT C¢ NPU3HABA CaMO JOKOJIKOTO TMPU3HATHTE

pa3xou ¢ca Bb3CTAHOBUMH.

IIpuxoou om nuxeu

[IpuxoanTe OT JUXBH ce NpHU3HABAT IIPH HAYKCIABAHETO Ha JMXBUTE (KaTO ce H3IMOJ3Ba
MeTo/1a Ha €PEKTUBHUSI TUXBEH IIPOIEHT, T.€. JIUXBEHUT IPOICHT, KONTO TOYHO TUCKOHTHpA
OYaKBaHUTE OBJCIIU MAapUYHH MOTOIM 3a IEPHOJA HAa OUAKBAHMS JKUBOT Ha (PHHAHCOBHUS

HHCTPYMEHT /10 OaTlaHCOBa CTOMHOCT HA (PUHAHCOBHS

17.®uHaHCOBH pa3XxoaH

HpHHIII/lHLT Ha HAYHCJHOECHHE CC OTHACA 010 d)HHaHCOBHTe pa3xoan, Taka KakKTO ¢€ OTHacd 10

BCHUYKHM APYTHA KOMIIOHCHTH Ha OTHCTA 3a IPUXOAUTE U pa3XOdUTE.
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Onucande

Coappkanme

Jluxen H ApyrH ¢uHaHCOBH bBaHKOBM pa3xoju, pa3XxodH 3a JIMXBH M0 OAHKOBH 33€MH H OBBPAPATH,

pa3xoan

10 HIIOTEYHH 3aeMHM, MO JPYrd 3aAbJUKCHHSA, JIMXBH H pa3xodd IO
00JIMTalIMOHHH 3aeMH, (PUHAHCOBH OTCTHIIKHM clie]l H3AaBaHe Ha (PakTypu

a) OT APYTH NPEANpHATHSA "
3a He3abaBHO rUTalane B Opoil OT CTpaHa Ha KIMEHTH, APYTH.

18. Janbuu BBpPXy Aoxoaa

TexyluaT JaHbK 3a TEKYIHs U IPEAXOAHU MEPUOIN CE IIPU3HABA KATO MAaCHB JO CTEIIEHTA,
JIO KOATO HE € IJIaTeH. AKO Bede IUlaTeHaTa cyMa 3a TEKYIL U MPEIXO0eH IEPUOJ IIpEBUIIIa-
Ba OBJDKUMATA CyMa 3a Te3W NePUOU, U3UITBKBT Ce MTPU3HABA KaTO aKTHB.

Texylmmre 1aHbYHK AaCUBU (aKTHUBH) 3a TEKYIIMsS M MPEIXOIHH IIEPUOIU CE OLIEHSABAT IO CY-
MaTa, KOSATO C€ O4aKBa Jja ObJie MaTeHa Ha (Bb3CTaHOBEHA OT) JaHBbYHUTE OpPraHu IpU NpH-
JaraHe Ha JaHbYHM CTaBKH (M JaHBYHU 3aKOHH), ACHCTBAILM MIM OYAKBAHU Ja BIISA3aT B CHJIA
KBbM 1maTarta Ha OajaHca

Texymure aHbLIU ce NMPU3HABAT KAaTO MPUXOMA WK Pa3Xold U ce BKIIOYBAT B Iedyasnbdara UiH
3ary0ara.3a Iepro/ia, OCBEH /10 CTENEeHTa, 10 KOATO AaHBKBT BH3HUKBA OT OIEpallUsl WIH Ch-
ouTtHe, KOETO € IIPU3HATO IPe3 CHIIUS WM Pa3IuiCH MIePUOJ AUPEKTHO B COOCTBEHMS KaIlH-

Tal

19. ®ynknHOHA/IHA BAJyTa H BAJyTa HA NpeACTaBAHE

UyxaecTpaHHa BanyTa € BCSKAa BalyTa pa3iM4yHa OT (QYHKIMOHATHATa BamyTa /OBIrapcKu
JeB/ Ha APYKECTBOTO.

Crenkure B 4y)X[eCTpaHHA BajlyTa C€ BIMCBAT IIbPBOHAYAIHO BHB (PYHKUHUOHAJIHA BamyTa,
KaTo KbM CyMaTa Ha 4y>XJeCTpaHHAaTa BalyTa c€ Npuiara HEeHTpaJHHs Kypc Ha bwirapcka
Haponna banka (bHB) 3a croTBeTHaTa BayTa, KbM JaTaTa Ha caenkara.KypcoBute paznuku,
BB3HUKBALIY IIPH YpeXOAHETO Ha IIAPUYHM IO3UIUHM MM IIPU IIPEU3UYMUCIIBAHETO HA TE3H
MapuyHy [IO3UIMM IO KYPCOBE, PA3NUYHHA OT Te3W, MO KOUTO ca OWIM 3aBeEHU WU
IPEU3YUCIICHH TIPen TOBA, C€ OTYMTAT KaTo (pUHAHCOBH IPUXOAH HIM GHHAHCOBU Pa3XOnH
3a EpUOZa, B KOUTO BH3HUKBAT.

Jlpy>XecTBOTO IIpaBW IMIpeolleHKa Ha BaJyTHUTE INapU4YHU MO3WUIMH KbM JaraTa Ha
(bUHAHCOBHUA OTYET 3a IIEPUOAA U TEKYILO Mpe3 OTYETHUS IIEPUO MECETHO.

[TapyyHuTE MO3UIMM B 4YyXJAecTpaHHa BamnyTa KbM 31 Mapt 2009 roguna ca olieHeHH B

HacToAMMS (PUHAHCOB OTUYET IO 3aKIIOYNTETHUS Kype Ha BHE.
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20. JIu3uHr

Cermacho MCC17 nu3unroB noroeop ce kinacuduipipa kato (GHHAHCOB JIM3HMHI, aKoO
NPEXBBPJIS II0 CBHIICCTBO BCHYKH PHCKOBE M HM3roJM OT COOCTBEHOCTTa BBPXY aKTHBA.
JIU3UHroB MOrOBOp ce KiacupuIHpa KaTo OIEPAaTHBEH JIM3UHI, aKO He MpPEeXBBPIS II0
CBUIECTBO BCUYKH PUCKOBE M U3rOJIU OT COOCTBEHOCTTA BHPXY aKTHBA.

IIpn3HaBaHe H OTYHTaHe HA (PHHAHCOB JIM3HHIOB JOTOBOP MO KOHTO JPY:KECTBOTO €
JIM3HHTOMOJIyYaTe.

B HayanoTo Ha JIM3MHIOBHS CPOK (PUHAHCOBHAT JIU3UHT TPSAOBaA Ja ce IPU3HABA KaTO aKTUB U
nacuB B OajaHca € pa3Mep, KOWTO B HAyaJloTO Ha JIM3HHIOBHS CPOK € paBeH Ha
CIIpaBeIMBaTa CTOMHOCT HA HACTUAT aKTEB WIIH, aKO € IO-HUCBK — IO CEranrHaTa CTOMHOCT
Ha MHHHMAJIHUTE JIM3UHIOBH IUIAlaHUS, BCKa €IHO OT KOMTO € ONPEAENIEHO B HA4aloTO Ha
JIM3UHTOBHS JOroBOp. JIUCKOHTOBHAT NPOIEHT, KOWTO Ce H3IMOJI3Ba IIPH H3YHCISIBAaHE Ha
cerairHaTra CTORHOCT HA MUHUMAJIHUTE JIN3UHTOBU IUTAIIAHUS € JIMXBEHHAT IIPOLEHT, IPHCHII
Ha JIM3UHTOBHS JOTOBOP, TOKOJKOTO TOW MPAKTHYECKH MOXe Ja OBb/e OlpelieNieH; ako TOBa €
HEBB3MOXKHO — H3II0J3Ba ce AUGEPECHUMANHUIT JIMXBCH IPOLEHT IO 3aJb/DKEHHETO Ha
JM3MHronoiy4Jaresis.[IbpBoHadaiHUTE NMPEKH pa3xoJd, U3BBPUICHH OT JIM3MHIOMOTydaTes,
ce npubaBsAT KbM cyMarTa, IpU3HaTa KaTO aKTHUB.

JIM3UHIOBUTE IUIAIIaHUS Ce paslpedeiT MekAy (HHAHCOBUS pa3xol H HaMaJleHHETO Ha
HEIUIATEHOTO 3aAbiokenue. PUHAHCOBUAT pa3zxof ce paslpenelis MO IMEpPHOAU 3a CpOKa Ha
JIM3MHIOBHS JOTOBOP, Taka 4Ye Ja ce NOJy4YH MOCTOSHEH IEPHOAMYCH JIMXBEH MPOLEHT IO
OCTaTBYHOTO CAJA0 Ha 3aJb/DKCHUETO. YCJIOBHUTE HAa€MH Ce€ HayHCIIABAaT KaTo pa3Xxol 3a
NIepHOJUTE, B KOUTO ca OUJIM U3BBPIICHH.

AMoOpTH3allHOHHATa IIOJUTHKA IO OTHONICHHE Ha AaMOpPTH3YyeMHTE HAaeTH AaKTHBU Ce
cbo0passBa ¢ Ta3u IO OTHOIIEHHWE Ha COOCTBEHMTE aMOPTH3YeMH aKTHBH, a IpH3HaTaTa
aMOpTH3alMsl ce U34YMCisiBa Ha Oasara, ompeneineHa B MCC periaMeHTHpamu ChOTBETHHS
BHUJI aKTHB.AKO HE € CHUTYpPHO B IoJisiMa CTEICH, Ye JPYKeCTBOTO IIe NMpuaodue cobCTBEHOCT
710 Kpasi Ha CpOKa Ha JIM3UHTOBHS JOTOBOP, aKTHBBT M3LSJIO CE aMOPTHU3HMpPA Npe3 MO-KPATKUs
OT BaTa CpOKa — CPOKa Ha JIM3HHIOBUS AOrOBOp MM MOJIE3HHS JKUBOT HA aKTHBA.

,»| pynata”onoBecTaBa cienHuTe Ju3uHrosu nporopopu: M E® JUKW JIM3WHI-10 6p.
aBTobycu, JICK JIM3UHI' EAJI-10 6p.aBTo6ycn,I/IHTEPHI/H713 AJl-1 moroyHa JMHUS 3a
GyTunupaHe Ha MuHepansa Boga, UHTEPJIMM3 AJI-5 6p. aBTo6ycu, MTHTEPJIMI3 AJl-1

otuc,Haxoasm ce B rp.Codus,Oyn.”Bacuin JleckuNe140.
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21. CnOuTHSA cjed aaTara Ha dajanca

Covbutns crnen narata Ha OanmaHca ca OHe3HM CHOMTHSI, KakTO OJaronpusiTHU, Taka M
HeOJMaronpusATHH, KOUTO BH3HUKBAT MeEXAYy jarata Ha OanaHca M JaraTa, Ha KOSATO
(bHHAHCOBHTE OTYETH ca OJOOPEHH 3a IIyOIHKyBaHe.
Hsama HacTbniam ce0UTHS CJICq JaTaTta Ha GastaHca.
22.0T14eT 32 NapHYHHA NOTOK
[IpreTa nOIUTHKA 3a OTUYNTAHE U IIPeICTaBsIHE HA MAPUYHUTE IOTOLH MO LIPEKHS METOJ.
[lapu4HuTE NOTOLM ce KIacuUIUpPAT KAaTO MapHYHH [TOTOIH OT:

o OmnepaTtuBHa JeHHOCT

e VHBecTHUIIMOHHA JeHHOCT

o (duHaHCOBA JEHHOCT

23. OTtuer 32 IPOMEHHTE B cOOCTBEHHS KAIMTAJ

[Ipuera € cueTOBOAHA MOIUTHKA A3 C€ U3rOTBS OTYETA Upe3 BKIIOYBAHE Ha !

HeTHa nevanfa u 3aryda 3a nepuoja.

Canyoto Ha Hepa3lpeaeneHaTa fedanta KakTo M JBHKCHHSTA 32 IepUoIa.

Benuky cratnm Ha npuXoaw WM pa3xonu, medanda Wi 3aryda, KOMTO B pe3ysrTaT Ha
neitctBamute MCC ce mpu3HaBaT IUPEKTHO B COOCTBEHHUS KalUTal.

KyMynaTuBeH eeKkT OT IPOMEHHTE B CYETOBOIHA IOJUTHKA W QYHIaMEHTAJIHU I'DEIIKA B
crotBeTcTBHE ¢ MCC 8.

[IpexBBpiisHE U pa3lpeae/ieHIe Ha KalTuTal MexXIy COOCTBEHUIUTE.

HacTpnunure NpoMeHM B pe3ynTaT Ha BCHYKA H3MEHEHHE II0 BCHUYKH €NeMEHTH Ha

cOOCTBEHUS KAIIUTAI.
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