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O6ma uudopmanus

Jlpy#ecTBoTO € yupeneHo Ha 25.09.1996 r. karo [pusatnsaimonen ¢onn "CEBEP” Al, ko#iTo npeypean AeHHOCTTA CH
& Xonauur no TBProsckusi 3aKOH M TPOMEHHM ThpProBcKara CH dupma B “CEBEP-XOJIITUHIA]L ¢ pemenne Ha O6woto
chOpaHue Ha akUHOHepHTe. npoBeneHo Ha 12.12.1997 r. IlpomanaTa € BNHCaHa B THPrOBCKHA PErUCTHP HA BTOC c pewenue
ot 05.01.1998 r.

IMpeamersT Ha aeiinocet Ha “CEBEP-XOJIIHHITAJL e: npunoGueade, ynpasneHHe, OLeHKa U npoax0a Ha yuacTis B
GBArapCKM M UYHKIECTPAHHH APYXKECTBA; NPUAIOOHBAHE, YTIPABIICHHE H nponaxba Ha oOnuraluy; PUHAHCHPAHE HA JAPYyKecTBa
, B KOWTO XOJIIMHIOBOTO APYKECTBO yHacTBa.

C I-eata emucus akuud or 1996 r., B pasmep ua 500,000,000 nepa Apy;KECTBOTO € MOJYUWIIO Pa3pelICHHE OT
KoMUCHATA M0 LeHHHTe KHmka u donnosute 6opeu ¢ Pewenne Ne 153-T1d/18.10.1996 r. 3a noTebpiKaaBaHe Ha NPOCMEKT 3a
nyGAMUHO MpeAnaraHe Ha akUWH. PaiMepsT Ha 3amMcanns M BHECEH KanHTal KbM MOMEHTA Ha YHPEAABAHETO € 360,660,000
7eBa, OT KouTo 337,084,000 nesa B vHBeCTHUMOHHH JieBa 1 23,576,000 nesa B mapH.

KanuraasT € yBelMuYaBaH 1Ba MbTH, 4pe3 MyOJMYHO MpeinaraHe Ha akuMW H BEIHBK, 4pe3 MnpeiiaraHe Ha
AKLUHOHEPH.

3a Il-pata emucus ot 1997 r., B pasmep Ha 120,000,000 nea ApyKecTBOTO € NOAYHYHIIO pa3pelueHue ot Komucuara
1o teHHuTe KHIDKa M (ornosute Gopc ¢ Pemenne Ne 22-TT1/31.01.1997 r. 3a noTBbp/KAaBaHE HA TPOCIEKT 3a ny6au4Ho
npeanaraHe Ha akuMu. PasMepsT Ha 3anMCaHUs W BHECEH KanuTajl OT Ta3H eMucHi € 14,553,000 nera B MHBECTHLIHOHHH
fonoge.

3a lil-tata emucus ot 1998 r., B pasmep Ha 105,447,000 nesa OpyKecTBOTO € MOMYYHIIO PaspellieHHE OT Komucusara
1Mo ueHHHTe KHuka n dounosute Gopen ¢ Pemenne Ne 126-I111/13.08.1998 r. 32 noTBbpAnaBaHe Ha MPOCTIEKT 3a ny6nuuHo
npeinaraHe Ha akuui. Pa3MepsT Ha 3anucaHis H BHECEH KaluTajl OT Ta3n eMHCHA € 105,447,000 nesa B napu.

3a IV-tara emucus ot 2002 r., g pasmep Ha 300,000 nesa yBenuueHHETO HA KanmuTana Ha ApYKECTBOTO € MO peja Ha
w1112, an.5 or 3[IMMLK upes ny6nuyHo NpeanaraHe Ha akUMH camo Ha akupoHepd. Cres yCneurHo npoBeaeHaTa Mointcka,
kanurana Ha “Cesep Xonaunr” AJl Ge ysenuuen Ha 780,660 1e., ¢ Pemenne Ha BTOC ot 03.06.2002 r. EMucHsTa € BriucaHa B
peructbpa Ha JIKLIK ¢ Pemenue Ne 93-E/26.06.2002 r.

O6moTo ysenuueHue Ha kanmtazna e ¢ 420,000.00 nesa, oT KOHTO 14,553.00 nesa B HHBECTHLIHOHHH GOHOBE 1
405,447.00 nepa B napw.

Kbm 31.03.2009 ronuHa BHOCKMTE B KAnMTajia Ha JAPYKECTBOTO Ca:
Bunose BHockH :  429,023.00 nesa — B napu
351,637. 00 neBa — B MHBECTHLIHOHHH OOHOBE
CbOTHOLIEHHE: 54.96 % - B napu
45.04 % - B MHBECTHIHOHHK GOHOBE

Axumnre Ha “Cesep Xonauur” AJl ca oGukHOBeHH, Ge3HaNMHHN, MOMMEHHH, C MPaB0 HA rjiac W ¢ HOMHHAN 1 (enun )
nes. AKUMHTE 1aBat npaso Ha riac B OBmwoTo chipanue Ha aKUMOHEPHUTE, NTMKBUIALMOHHA KBOTA M AMBHIIEHT. AxuuuTe Ha
“Cesep Xonanur” AJl ca perucTpUpany 3a Tbproeus Ha “buarapcka ®oHn0Ba Bopca - Cous* Al — HeouiHaneH nasap.

OtTpacioBata CTpYKTYpa Ha MHBECTHUHMOHHUA noprgeiin Ha “C EBEP-XOJIIUHI™ Al kum 31.03.2009 r. B koATO Haii-
FOJAM 1S/ HMAT MPOMMILIEHOCT 32 CTPOMTENHH MATEPHANH, ThPrOBUsA Ha €IPO, TEKCTHIIHA M TPHKOTAXKHA NPOMHIIIEHOCT, €
clienHaTa:

OTPACJIH Pecypc Jdsan B %
Tsproeus Ha €PO 250 000.00 74,46
TekcTHIIHA H TPHKOTaXKHA 85 751.00 25,54
HPOMHIILIEHOCT
06w nopreita: 335 751.00 100.00
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A. Ilperiea Ha AeliHOCTTA

“CEBEP-XOJIIMHI™ AJl e XONnMHroBO APYKECTBO M0 CMUCBHJAa Ha THpProBCKMA 3aKOH, NOPaIM KOETO He
OCBILUECTBABA NMPAKO MPOM3BOJACTBEHA H ThProBCKa AEHHOCT, CBbpP3aHa C MPeloCTaBAHETO HAa CTOKM M yciayru. Ilpes Texyluara
2008 roauHa IAPYKECTBOTO 3ana3M OCHOBHHUTE CH TEHACHLMH MO YNPaBJ€HWE HA IpYJKecTBaTa OT WHBECTHLIMOHHHMA CH
noprdieiin U MpenocTaBiaHe HA KPEJAUTH Ha ChLUMTE.

Haii-2nauumure daxropu, Bauaemm Ha aeitHoctra Ha “Cepep Xonaunr” AJl e npomaHaTa Ha NasapHHA JHXBEH
NPOLEHT W IBWKEHWETO HA LIEHHTEe Ha PeryjiupaHHa ra3ap Ha LEHHH KHHXKA. 3a TeKyllata rofMHa HE ca HacTbMBailH
HeoOMKHOBEHH MITH PEIKH CbOMTHA HITH JOKYMEHTH, KOMTO CBLIECTBEHO 11a Ca MOBJIHAIHN BbPXY NMPHX0Ja Ha APYKECTBOTO OT
neiHocTTa,

3a mepBoTO TpuMeceune Ha 2009 roauHa ApYIKECTBOTO € peasu3upano cueToBonHa 3aryba B pasmep Ha 821,96 nesa.
OCHOBHHMAT NPHYHMHA 34 TOBA €A YBEJIMYEHHTE PA3XO/IH 32 Bb3HAIPAXKAEHUS H OCHI'YPOBKH Ha nepcoHasia. OCHOBHHA NPUXOJ CH
OCTaBd, MPUXOAAa OT JMXBH MO KPEOWTH, KOMTO XOJIMHIBT € MPElOCTABWI HA TPEANpPUATHA OT CBOA HHBECTHLUHOHHEH
noprdeitn. Karo uano odaue, ce 3adenizpa HAMAISBAHE HA MIABHUTE M3TOYHHLIM HA MPUX0IH HA XOJIIHHIa, 8 HMEHHO :

- Tlpuxomau oT npona:k0M Ha y4acTHs B APY:KeCTBa, NpHAoGHTH 1o BpeMe Ha [TbpBaTa BbIHA Ha MacoBara
MPHUBATH3ALIMA;

- Ilpuxomm OT DMBMAEHTH OT Apy#ecTBa, B KouTo “Cesep Xonauur” AJl uma yuactus.

[Tpez Hacrosiwara 2009 roauHa Apy»KeCTBOTO He € M3BBPLUBAJIO CAEJIKH ¢ [eHHH KHHKA HAa perylMpaHus nasap, KOeTo
€ OCHOBHOTO MEpPO Ha NMpuxoanTe Ha XOJJIMHra 3a npeaxoaHure roauuu. 3a tekywus nepuon “Cesep Xonauur™ AJl ve e
nosiyyaeai AMBMAEHTH. HauucnenuTe TMXBH 3a Nepuoa ca B pazMep Ha 17 663,48 nesa, npu 17 369,43 nesa 3a cblius Nepuo
Ha MpeIX0/1HaTa rOIHHA, KOeTO ce ABABA H eJMHCTBEHHUA MO — KPYTEeH MpHXOo.

Hsama celiecTBeHH NMpaBHTEJICTBEHH, HKOHOMHYECKH, (i)HCKaJ'lHI’I HITA MONHTHYECKH NMPHHLUHMHA H d)a.KTOPH. a HAMa M
uucbopmamm 3@ O4aKBaHM TaKMBA, KOMTO ca OKa3ainu MK GHXa MOTJIM [a OKakKaT ChINECTBEHO BIIHAHHE BBPXY AefHoCTTa Ha

I[py}xecmoro HJIIH HHBECTULIMHUTE HA MECTHHUTE aKLIHOHEPH.

b. .HHKBHJIHOCT H INIApPpHYHH CPEACTBA.

(a) OcHOBHMTE M3TOUHMLIM Ha JIMKBMIHOCT Ha IPYKECTBOTO ca pa3/ie/IeHH Ha TPH OCHOBHM MOTOKa, MOCOYEHH MO-
rope.

(6) Kbm 31.03.2009 ronuna “Cepep Xomauar” AJl e npenoctapun Ha ApYKECTBA, B KOWTO HMa aKUMOHEPHMW Y4aCTHs
KpenutH Ha obwa croitHoet 905 500 nepa. Ilpe3 Texylunsa nepyoi Ha rofuHa Ha XoJIMHIa HE Ca Bb3CTAHOBABAHM CYMM OT
NpPeaocTaReHHTe KPEAHTH H JPYKECTBOTO He € TMpenocTaBano Hoew kpeautH. Kem momenra “Cesep Xonmuur™ All e c
goctarbieH 000pOTeH KanuTal 3a HACTOALLMTE MY HY;KIM, a NP HYXKIa MMa BB3MOXHOCT Jia IMojiy4d o0OpOTHH cpeicTea OT
BPBLIAHETO HA NMPENOCTABEHH HA IbIIEPHU M ACOLMMPAHH NPY’KECTBA KPEIHTH.

(B) CoriacHo ckmovenure ot “Cepep Xonmuur” AJl noroeopu 3a kpenut ¢ “Hukom-97" AJl,  nocneapaioro um
obenuusigave B enHo obwo cnopasymenue ot 30.12.2008 roa. Bh3craHoBsBaHeTO Ha oOwmMA aear TpaAGBa aa craHe 1o
31.12.2009 roauna - rnapduia 875 500 nepa M HAUMCIEHUTE NMXBU KbM J1aTaTa Ha BPBUIAHETO;

B. Hayuno-u3caenoBarejacKa U pa3BoiiHa JeiiHOCT, NATEHTH H JIHIEeH3H.

“CEBEP-XOJIJIMHI™ AJl He € 23aBMCHM OT MATEHTH, NULEH3IHOHHH, ()paH4ail3MHIOBM JOTOBOPH, ThPrOBCKH MapKH
WITH IPYTH obexTH Ha HHTEJEeKTyaliHaTa coBCTBEHOCT.

JpyKecTBOTO He € OCBLIECTBABANIO HaYYHO-M3CJEe10BaTENCKA H pa3BoiiHa IefiHOCT.

I'. Undopmanus 3a TeHASHUHATA HA PAIBUTHE.

Haii-3HauMMMHTe HACTOALUM TEHIEHLMH B Pa3sBUTHETO Ha APYKECTBOTO Ca HACOUCHH KbM MNpPeAOCTaBAHE H MNMOAAbPKAHEC Ha
1106])}1 JIUXBOHOCHH KPE€OWTH Ha OBUIEPHHW H ACOLUHMHPAHH MPeanpuaATHdA W MOMEHTHO CBHBAHE HA BCHUYKH H3JIMIUIHH HIH
HEHAJCKAILH Pa3sXo/aH, KAKTO U OCHIYpsBaHE Ha aJITEPHATHBHH, HEH3MOI3BAHN 10 MOMEHTA M3TOYHHLIH Ha MPHXOIH,

CueToBOJAHA NOJHTHKA

Ho-mmy cjieBa ONUCaHME Ha CUYCTOBOAHATA MOMHTHKA NPHITOKEHA MPH H3TrOTBAHETO Ha C])l’lHaHCOBHiI OTYeET!.
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A. Baza 3a usrorssHe Ha GHHAHCOBHA O0TYET

HacTosmarT (MHAHCOB OTYET € W3rOTBEH B CHOTBETCTBHE M3MCKBAHMATA HA TNPHETUTE OT MHHHCTEPCKMA ChBET
Mes1yHapOAHH CYETOBOAHH CTAHAAPTH H MPUETOTO NPABMJIO 34 OLIEHKA N0 HCTOPHYECKa LIeHA.

b. JIsarorpaiinn matepuanann aktusn (JAMA) (Ilpuaoxenue 1)

Crpanure ca ¢ aAMHHHCTPATHBHO NPEJHA3HAYEHHE M Ca NPEICTAaBEHH MO CrpaBe/UInBa cToiiHocT, Ge3
nocnenpamara obeilenka 3a crpaaute. BoHuKH APYrH OBATOTPAHHHM MaTE€PUAIHM AKTWBH Ca MPENCTABEHH MO HCTOpHYECKA
[leHa, HaMaJleHa ¢ HauMCeHaTa OT NpuIoOHBAHETO MM aMopTH3alMa. KbM HACTOALINA MOMEHT IPY/KECTBOTO HE pasnofara cbe
coGeTBEHa aIMHMHUCTPATHBHA Crpaja.

VpenuueHusaTa B OanaHcoBara CTOMHOCT, MPOM3THYALIH OT MPEOLEHKA, C& OTHACAT B MPEOLEHBYEH
pezeps. Hamanenus, KOUTO KOMIGHCHPAT NPEIXOIHH YBETHYEHHS OTHOCHO €AMH M ChILl AKTHB, CA 33 CMETKA Ha MPEOLEHBYHHA
pe3epB. BCHUKH APYTM HAMAAEHHs Ce OTHACAT B OTYETA 3a MPHUXOAH W pasxond. Beaka rofnHa pasiMkata B aMOpPTH3ALHATA,
i3uKcieHa Ha OazaTa Ha npeoueHeHata CTOHHOCT HA aKTHBA (Pa3xo[bT 3a aMOPTH3allks, TOCOYEH B OTHYeTa 3a NPHUXOAH M
pa3xonu) W Ta3W HA OCHOBATA HA MBPBOHAYAIHATA MCTOPUYECKA CTOIHOCT Ha aKTHBA Ce TpaHC(EpHpa OT NPOLCHBHHIA PE3ePB B
HepasnpezeneHa nevanta OT NPEIXOIHH NEPHOIH.

AMOpTH3ALMATA CE HAYMCIIABA 10 JTHHEHHHA METO/L 110 IOCTUIaHe HA OCTATHYHATA CTOMHOCT Ha BCEKH
aKTHB 3a ONpeZiefIeHHs CPOK Ha MOM3BaHe, KAKTO cJleBa:
Crpanu — 25 ronuHu
OGopynpaHe W MHBEHTAp — 7 FOAHHH

L3

Korato 6anaHcoBaTa CTOHHOCT HA aKTHBA € M0-ro/iiMa OT 04aKBaHATa Bh3CTAHOBMMA CTOHHOCT, AKTHBBT
ce oOe3leHsABa /10 Bb3CTAHOBHMATA CH CTOHHOCT.

INeyanGure u 3ary6ure ot nponaxba Ha JIMA ce onpenensT no oTHOIWEHHE Ha DanaHcoBata CTOHHOCT M
ce B3eMaT TpeBH NpH ONpelensHe HA Pe3y/TaTa OT OCHOBHaTa feiHoct. [lpu npoaaxdaTa Ha NMPEOLEHEHH aKTHBI CyMHUTE B
MpeoLieHbUHNA W APYTH PE3EPBH, OTHACALUM CE A0 TE3N AKTHBH C€ TPAHC(OPMMpAT B HepasnpeaeneHa nevanda oT NpeaxoiHu
MEPHOIAN.

PasxoauTe 3a NOANPBKKA W PEMOHT CE OTpa3sBaT B OTHETA 3@ MPUXOAMTE H Pa3XOIMTE 3a MEPHOJA, B
KOHTO ca M3BbplueHH. PasxoanTte 3a KanHTAIHK PEMOHTH Ce BKNIOUBaT B OanaHcoBaTa CTOMHOCT Ha aKTHBA B Ciywaii, ue ce
ouakBa OBIela MKOHOMMYECKAa M3roga OT akTHBa. KanuTanHHTe PeMOHTM C€ aMOPTM3MpaT 3a OCTATBYHHA KHBOT Ha
CRBP3aHKA C TAX AKTHB,

B. HemaTepuaann aKTHBH

Pa3xoH, KOMTO ca HECHLMHEHO CBbP3aHH C l-i.D.CHTHC]JHLal}’CM MPOAYKT M MMa BEpPOATHA CTOMAHCKA I10/13a, NpeBHLlaBalia
pa3xoadTe 33 €1Ha roJiiHa, ceé NpU3HaBaT KaTo HEMATEPHAJICH aKTHB.

Pazxon, koiiTo YBENMYaBa HKOHOMHYECKATAa U3roJa OT KOMIMOTEPHHTE MPOrpaMH WK yab/KaBa TEXHHA MbpBOHAYAJICH KUBOT,
Ce Mpu3HaBa KaTo HOIIOGPCHHE MU Ce 0TYMTA B YBEJIMYEHHE HA OTHETHATA CTONHHOCT Ha aKTHBA.

I'. OGe3uenka HA ALATOTPANHH AKTHBH

[lpu Hamuuue Ha CHOWTHSA M NPOMAHA B OGCTOATENCTBA, KOHTO HHAMKMPAT, ve GanaHcosara CTOMHOCT
HA IBATOTpAfiHWTE MAaTEPHanHW W HEMAaTepHalH¥ AKTHBH € HEBB3CTAHOBMMA B DAMKWTE Ha NEHHOCTTAa, Ce M3BbLPLIBA
obesuenka. 3arybara ot obe3LeHKa ce NpH3HABA 32 cymara, ¢ KosTo 0ajaHcopata CTOWHOCT HAIXBBPJIA BB3CTAHOBHMATA,
KOATO MPEACTARMABA MO-BHCOKATA OT HETHATA MPONAXKHA LEHAa HA aKTHBA M CTOMHOCTTa MY B ynorpeba. 3a ienute Ha
M3MEPBAHETO HA 0DE3LEHKATa, aKTHBUTE Ce IPYIHPAT 0 Bb3MOXKHO Haii-BHCOKA CTENEH Ha aHAIMTUIHOCT, 33 KOATO ca Halule
naeHTHPHUHPYEMH TAPHUHN MOTOLH.

. Musectnunn/Chyyactus ( lipunoxenne 2 )
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HpyxecTBOTO KNacH(HUMpa CBOMTE MHBECTHUMH B KANMTAOBH M JbIAFOBH LEHHM KHMKA B CIEIHUTE KaTeropuu:
LEHHH KHIKA B 000POTEH MOPTQEFN 1 LEHHN KHIKA B MHBECTHLIHOHEH MOpTdeiin. Knacuduxauuara ce uzebpuiea Ha Gasa
LeNTa, 32 KOATO Ca NpUIoOHTH HHBECTHLMUTE. PHKOBOACTBOTO onpenens kiacH(pUKALMITA HA HHBECTHLHHTE CH B MOMEHTA Ha
fIOKYTNKaTa ¥ pEAOBHO NPEOLEHABA NMPEAHA3HAYEHHETO WM. MHBECTHLMM, KOUTO ca TIPHAOGHTH 32 [a TeHepHpaT nevandu ot
KPAaTKOCPOUHH MPOMEHH HA UEHHTE, Ce KIAaCH(IMUMPAT KaTo LEHHH KHHxa B 00OpoTeH noprdeiii M ca BKAKOYEHH B
KpaKTOCPOHHHTE AKTHBH 32 LEINTE HA HACTOAIIWTE (PMHAHCOBM OTYETH, KATO MOJ KPAaTKOCPOUeH ce pasbmpa mepuon 1o |
roanna. [1pes Tekymms nepuoa ApyKECTBOTO He pasrnosiara ¢ TakMBa MHBeCTHIMH. MHBeCTHLHMTE, NPHAOOHTH ¢ HAMEpeHHe
Ad €€ AbPIKAT 32 HEONPE/E/ICH NEPHO/L OT BPEME, KOHTO MOTaT Ja 6bAaT NPONANeHH B 3aBUCHMOCT OT HYJKIMTE OT 0GOPOTHM
CPencTBa, ¢a KIaCHUUMPaHH KaTo UCHHH KHHKA B HHBECTHLIMOHEH nopTdeiis; chiauTe ca KnacupuUMpaHK KaTo abIroTpaiiHu
AKTHBH, OCBEH aKo PHKOBOACTBOTO HE HM3DA3H HAMEPEHHE Na IbpiKH MOCOHEHHTE MHBECTHIMH 33 MO-MAlKO OT JBaHANeceT
MECELA OT NaTaTa Ha GanaHca WK ako e NPefBUICHO Na GbIAT H3MON3BAHM NPH EBEHTYAIIHO HabupaHe Ha oBopoTen KanuTail.
B TaKbe ciyyaii, Te3n MHBECTHLMH Ce KNACHDHUMPAT KaTO KPaTKOTPaiiHi aKTHBH.

[Noxynkara n npoaakbara Ha HHBECTHLIMM Ce NPHU3HAaBA OT [aTa Ha ThpryBaxe. CTORHOCTTA Ha npuaobuBane BK/IOYBA
pazxoauTe no TpauzakuuaTa. LleHHuTe KHKA B 0GopoTeH nmoprdeiin M HEHHUTE KHMXKA B MHBECTHLHOHEH noprdeiin ce
OTUHTAT B C/ICABALUNTE OTHETHH MEPHOIH MO CMPABEIHBA CTOMHOCT. Peann3upannTe W Hepeatn3MpaHuTe nevantn u ary6u
OT NPOMsHA B CPrABEANBATA CTOMHOCT HA UEHHHTE KHIKA B 060pOTeH MopTdeiin ce BKIOUYBAT B OTYETA 33 MPUXOAMTE M
pasXoauTe 3a TepHONa, npe3 KoiTo ca Bb3HukHam. Hepeanusupanwte neuanGu m 3aryOu B pesynTaT OT NpoMsHa B
CNpPABeTHBATA CTOHHOCT HA LEHHUTE KHHXKA KNACH(PMLMPAHH KAaTo TAKHBA B WHBECTHLUHOHEH noptdeiin ce npuzHaBar B
oT4eTa 3a KanuTana. CrpaseiIMBaTa CTOHHOCT Ha MHBECTHLIMUTE Ce ONpenena Ha 6a3a Na3apHH JAHHH 33 UEHHTE WK Ha basa
OUEHBHUHH MONC/IH HA MapHyHH notoun. CripaBeiiMBaTa CTOHHOCT HA HEPErMCTPHPAHHTE KAMHTAIOBH LEHHM KHIDKA ce
OLEHSABA Ype3 TOKA3aTe/IuTe LEHA/IOXOAM MM UEHA/TIapHYeH MOTOK, MOAMGMUMPaHH ¢ Lea aa oTpasar creunduyHuTe
YCN0BHA HA eMMTeHTa. OHE3M KAaNUTANIOBH LEHHM KHIDKA, 34 KOUTO HEe MOKE 1a ObJe HAIeKIHO OLCHEHa CIIpaBe/LIMBATA UM
CTOHHOCT, ce OLEHABAT M0 CTOHHOCT Ha npunoGusane MuHyc obesuenka. [Tpu OHesn kHuKa, KAACU(ULIMPAHK KATO LEHHH
KHHIKA B HHBECTULHOHEH nopTdeiii npn nponaxGara um My obeslieHKaTa UM, HATPYNAHHTE KOPEKLMH Ha CrpaBeanuBaTa MM
CTOHHOCT Ce OTPa3siBaT B OTUETA 32 MPHXOIHTE H PA3XOAMTE KATO Nevuanta i 3ary6a OT MHBECTHLIMOHHH LICHHH KHIKA,

E. MaTtepuanumu 3anacn

MartepuaiuuTe 3anacu ce noco4BaT Mo HCTOpHYEcKaTa LeHa. PasxoasT npu notpeGieHue/ H3nucane ce onpenens no
Ccpeanonpererien Meton. Ilpes Tekyluus nepuon ApyKecTBOTO HAMa NPUAOGHTH H H3NUCAHN MATEPHAIHH 3aNACH.

7K. Bzemanns ( Hpunoxenne 3 )

BsemanusTa OT KIMEHTH Ce OTPasABaT MO CTOHHOCTTAa MM N0 (AKTYpa, HAMaNeHa ¢ NpoBM3MATA 3a obeslleHKaTa HM.
[NpoBusus 3a obeslleHKa ce NMpaBW B Ciyuail, Ye CHINECTBYBA OOEKTHBHO [AOKA3ATENCTBO, Ye OpYXKECTBOTO HAMa 1a Obae B
CbCTOAHME J1a ChOEpPe BCHMKM AbIUKMMHM CYMHM, CBIUIACHO MbPBOHAYATHUTE YC/OBHS IO OTHOUIEHHE HA CHOTBETHHNS pasuer.
Cymara Ha oGesLieHKaTa e pa3nuKaTa MeKy 6anaHcoBaTa M Bb3CTAHOBHMA CTOHHOCT, KOSTO Mpe/CTAB/IABA HACTOAIATA CTOHHOCT
Ha TIAPHYHHTE MOTOLM 38 CXOAHH KITHEHTH.

3. Hapuunn cpeactsa n napuunu ekpusagentu ( Mpuaoxenne 4 )

Hapuqum'e CpeACTBa W MNAPHYHHUTE EKBUBAJIEHTH CE€ OTYHWTAT MO MCTOPHYECKA LIeHa. 3a uenuTe Ha oTUETA 32 NapHYHHA
MOTOK, NMapHYHHUTE CPEACTBA W MAPHYHWTE EKBUBAJIEHTH BKJIHOUBAT napn s 6[)017! M 1o GAHKOBM CMETKH,

H. Coberen kanutad

(1) EMuTHpannTe oT ApY/KECTBOTO AKLMH ce KNacH(HUMPAT KaTo KaruTa. [1pes 2008 roauna “Cesep Xonaunr” AJl ve e
€MHTHPAJ HOBH aKLHH.

1. 3aemn

3aemuTe ce NpHU3HaBaT NbPBOHAYAITHO 10 pasMepa Ha NOCTBIUVIEHHUETO, Gez 1a ce BKJIKOYBAT pasxoaHTe no 3aema. B
NOCIENCTBHE 3a€MHTE CE OTUHTAT 110 HCTOpHYECKA LIeHa,

HpyKecTROTO HAMA NOJYUSHH 3aeMHU 3@ TEKYLIHS NEPHOL.

K. Toxoan na cayxurennre

ﬂp}’}KECTBOTO H3llala BHOCKH MO ABLPKABHO MJIM 4YacTHO YnpaBasBaHH TNMEHCHOHHOOCHUTYPHUTENHH d]OHHOBC Ha
3a0b/IZKHTENIHA U ﬂO[.)pOBOJTHa baza. Cnen kato BEIHBIK Ca M3IUIATEHH, KOMMAHUATA HAMA MOBEYE 3aJb/KEHUs 3a rJIalaHe.
Texymme BHOCKH 06pa3yBaT HCTHHTE NMEPHOAMYHH PasXoJH 3a roJMHaTa, B KOATO C€ OBJKAT M KaToO TaKUBa ce BKJIKOYBAT B
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pasxoxute 3a nepconana. [lpes 2008 roauna B cTpykTypara Ha Apy#ecTBoTO ca pabotunu 3 yoseka ¢ Buciie HKoHOMHYECKO
ofpa3zoBaHue.

JL. Ilpnsuasane ua npuxoanre

Ilpuxonure ce npusnapar Ges nawbUM BLPXY N0GABEHATa CTONRHOCT. [puxoauTe or mpomaxOH ce npusHasart npu
AOCTABAHETO Ha CTOKATa WIIH ycllyraTa i HeliHOTO NpHeMaHe OT KyIyBaua, yCriopeHo ¢ TMPEXBBPIIAHE HA ChOTBETHHTE PUCKOBE H
nsrom. [lpuxonute or mpenoctaBeHn ycnyru ce Gasupar Ha cremeTa Ha H3MBJHEHHE, KOATO C€ OMpenesis OT M3ITbJIHEHHTE
YCIYTH 10 MOMEHTA KAaTO NPOLEHT OT BCHYKH YCITYTH, KOMTO TPAGBA 1a GbAAT H3IThIHEHH.

M. Jlusugentn

JueunenTuTe ce npu3HaBat BbB (MHAHCOBHTE OTYETH Ha APYKECTBOTO B NMEPHO/A, B KOHTO ca 0100peHH OT aKuMOoHepHTe Ha
O6uo cubpanue Ha ApyHECTBOTO.

H. CpaBHUTETHH ZaHHN 32 NIPEAXOIHN FOAHHN

Kbaero e H606X011HMO, CPaBHHUTENHHTE JaHHH 3a TNPEeAXOOHH rOAHHH ca KOpPHIHPAHH, 3a 1a Ce NMOCTHUIHE CBIIOCTABMMOCT Ha
AAQHHHUTE OT TEKYLIA M NpeaxXoaHa roJIuHa.

Ynpasienne na puHancoBHs pHCK

(1) ®axTopn na puHaHcoBud pPHCK

MeiHoCTTa Ha ApYKECTBOTO e H3/oWKeHa Ha PeIHla PUCKOBE, BKIOYMTE/HO M Ha efjekTa OT M3IMEHEHMSTAa Ha
Na3apHHTE LEeHW Ha COOCTBEHMA KaNMTAN, M3IMEHEHHMATA HA LIEHHTE Ha NPEAOCTABAHUTE OT JAPYKECTBOTO YCIVIH U TMXBEHUTE
npouentH. Tlporpamara Ha mpyxecTBoTo 3a n06po KOPMOpaTHBHO YNpaBieHHE € ChCPEAOTOuEHA BbPXY MPOrHO3MpaHe Ha
(uHAHCORMTE Ma3apH W MMA 33 Len 43 HAMAIH €BEHTYaHUTe HeGaaronpuaTHH edekTH BBPXY (HHaHCOBMSA pesyarar ua
JPYKECTBOTO.

ﬂ,py‘&(ﬁCTBOTO HMa MHOYKECTBO MHBECTHLIMH B ABLUIEPHH W aCOUMMpPaHH NPpEANnpHATHA, YHHTO HETHHM AKTHBH Ca M30IKEHM Ha
PHCK MNPH MPOMAHA Ha ThbPCEHETO HA NPenoCTABAHHUTE OT TAX CTOKH H YCIIYTH,

(2) JInxsen puck

[IpuxonuTe Ha NpysKecTBOTO M MApHYHKMTE NOTOLM OT AelHOCTTA MY Ca B rosmMa CTEMeH 3aBUCHMH OT H3MEHEHHATa
Ha rasaphure THXBEHH NpouenTH. “Cesep Xonauur” AJl UMa 3HAYMTENHN THXBOHOCHM akKTHBH. [TonuTHKaTa Ha IPV:KECTBOTO
€ J1a NOIIBP:Ka MPUOIHZHTENHO €IHAKBE C Ma3apHHTE rkcupan muxeen npouent. KbM kpas va roauusara 100 % or 3aemuTe
ca Guu ¢ UKCHPAHH MUXBEHH NPOLIEHTH.

(3) JIlukBuaen puck

npe,ﬂﬂaBRHBOTﬂ YNpaBJIEeHHEe Ha NTHKBHIHMUA PHCK rnipeanonara NOAABPKAHE HA JNOCTATBYHO KOJHYECTRO MapHYHU
CpEeACTBEa C Bb3MOMKHOCT 3a @HHEHCHPEHG C NoAXondLo KOJIMYeCTRO KpenuTH.

(4) Onpenensine Ha cnpaBeAIHBATA CTONHOCT

Cnpasennusata CTOHHOCT HA KOPNIOPATHBHHUTE W ThPryeMH LE€HHH KHIKA, ce Ga3upa Ha raszapHUTe LEHM KbM AataTta
Ha Gananca. [pu ouenkara Ha ClpaBeTHBaTa CTOHHOCT Ha aKUMHTE OT MHBECTHLMOHHHS noprhen, Apy#KecTBOTO M3N0M3Ba
MHOKECTBO METOAM M MNpaBH NPEAnoNokeHus, GasHpaHu Ha ChIIECTBYBAILHTE [a3apHM yCNOBHA KBM jaTtaTta Ha Oamauca.
Ouenkara moske 1a ce Gasupa Ha apyru nogoGHuU HHCTPYMEHTH
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[puaoennsi KbM QHHAHCOBHI OTHET

MHzaekce Ha MpUIoKeHHATa KbM (DMHAHCOBHSA OTHET
1 Jlearorpaiinin MaTepHanTHi akTHBH
2 HMupectuumu

Baemanus
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[MapHuH#M CpeACTBa M NAPUYHH EKBHBAIIEHTH

n
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0 Cw0OuTHS cren fataTa Ha Gananca

Jlata 15.04.2009 r. CweraBuren | P1kOBO,
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Ilpunoaenne 9

Crenku cbe CBBbpP3aHH JHLa

Hpy/KecTBOTO HAMA KOHTPOJHH YYacTHA, UMa 3HAYMTETHO YHacTHe B JBE M MHHOPHTAPHO y4acTHe B
enno apyxectso. (ITpunoxkenue 2),

Caenkure cbC CBBP3aHM JIMLA, Ca KAKTO CJEBa;

1) Mpoaaxdn

1.1. [1pe3 2009 roauna Jpy:KecTBOTO He € M3BBPUIBANO NMpoaakoH Ha
CBBP3aHH THLA;

1.2. Ipe3 2009 roanHa 1pyKecTBOTO HE € MPEIOCTaBAN0 HOBH KPEIUTH, He
ca MY W BL3CTAHORABAHH CYMH M0 BEYE OTMYCHATH KPEAMTH.

1.3. Hauucnennre AMXBH 1o TOPENOCOYEHHAT 3a€M Ca MMPH JIMXBEH NPOLEHT
8 1 ca CLOTBETHO :

- “Huxkom - 97" A1- 17 663,48 neea.
[MpomaxOuTe KEM CBBp3aHNTE MPEANPUATHA CE M3BLPLUBAT 110 MA3aPHH LieHH W yciioBua. [lponakGure
HA acouuupanuTe npeanpuaThs Ha “Cesep xonauur” AJl ca no ueHa paeHa Ha ceBecToRHOCTTA.

2) Noxynku 5
Ksm 31,03, 2009 roauna Apy#ecTBOTO € NOJYYHIIO CNEIHHTE CTOKH H YCIYTH OT CBBP3aHH NHLA:
ot “Huxkom — 97" AJl — Tenedonnn yenyru Ha obma croiidoct 84,97 ns.

[TokynKWTE OT CBbP3aHHTE NPEANPUATHA CE 3BBPLLUBAT 10 NazapHy LUeHHn U yeaosua. [Tpogaxbure Ha
acoumupanuTte npeanpusaTud Ha “Cesep Xonauur” AJl ca no ueHa pagHa Ha cebecToliHOCTTA.

3) Be3narpax/aenne Ha CbBETA HA AHPEKTOPHTE

ITpe3 2009 r. oBmaTa cyma Ha BB3HArPakAEHMATA HA ChBETA HA AMPEKTOpHUTE Bh3nu3a Ha 2 160,00 nera,
a MMEHHO :

Croan Casos llonoe, EI'H 5308281624 — unen na CJ1 — 720,00 as.
Pymen Cumeonor Cumeonor, EI'H 6403233104 — unen va CJ1— 720.00 as.
Pymen Iletpos Muree, EI'H 7009143509 — unen na CJ] — 720,00 ns.

Mpunoxenne 10

CouOuTus ciien garara Ha 6anamca

Hsima cbllecTBeHH CBOMTHA HACTBIMAM MEXAY [aTaTa HAa CBHCTABSHE M CPOKAa 3a H3TOTBAHE Ha
FOIMIIHUA CYETOBOJIEH OTHET Ha JIPY)KeCTBOTO.

Hsama cpuiecTBern cbOMTHA HACTBIHIM MEKIY CPOKA 3@ M3rOTBSHE HA OAMLIHHS CUYETOBOIEH OTHUET Ha
ZPYAECTBOTO M CPOKA 32 TIPHEMAHETO MY.

/

f

Hata 15.04.2009 r. CoeraBuren : J\‘\ PrkoBodHTE
[Tetro I'eoprues Craan Lllonos
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