Mexcounen ooknao za oeurnocmma

na Xonounz “Hoe eex”’-A/]

3a I-eomo mpumeceuue na 2009 2.

MexIHHHHSAT J0KJIa] 32 JeHHOCTTA € H3rO0TBEH ChIVIACHO H3IMCKBAHHATA Ha 11.33, a.1,
T.2 or Hapen0a Ne2 3a npocnekTHTe NpH My0JHYHO Npel/iaraHe H A0MycKaHe 10
TLProBHS HA PETryJIHPAH a3ap HA LHeHHH KHUKA M 32 pa3KpHBaHeTo Ha HHpopManus
OT nyO0JHYHHTE APYKecTBAa H APYTH €eMHTEHTH HA LEHHH KHHZKA (H3M. H
aom.6p.82/12.10.2007 r.)




HactosammsaT mexauaer otyer 3a meinocrra Ha XOJIIMHIT “HOB BEK” A/l 3a nbpBOTO
Tpumecegre Ha 2009 T. mpejacTaBs KOMEHTap H aHaIM3 Ha (PMHAHCOBHS OTHYET H CHAbPKA
uHpOpMAIHs 3a BAXKHHA ChOMTHUS, HACTBIIWIH PE3 CLOTBETHOTO M 33 TAXHOTO BIUSHHE BHPXY
pe3yiTaTuTe BbB (UHAHCOBHSA OTYET, KAKTO M ONHCAHWE HA OCHOBHHMTE PHCKOBE H
HECUTYPHOCTH, Mpejl KOUTO € HM3IpaBeH eMHMTEHTA IIpe3 ocTaHajlara 4acT oT (puHaHcosara
roiuHa.

XOJIAUHI “HOB BEK™ AJ] e nybauuHO aKIIHOHEPHO APYKECTBO MO cMHcbIa Ha un.110 ot
3IITTLIK, peructpupaso 1o ¢.x. Ne 13327, mox Ne 13, 1.1, cTp.44 1o onmca na CI'C.
Ocnosnara cdepa ua aeitnoct Ha XOJIJUHI" “HOB BEK™ A/l e npunoOusane, yrnpasieHue
¥ mpoaaxba Ha ydacTHs B ObJArapckd M 4y)KICCTPAHHH JPYKECTBA; MPECTPYKTYpHpaHe H
yIpaBjieHHe Ha IBIIEPHUTE Jpy)KecTBa OT mnoprdeiina, yupeasBaHe Ha HOBH JbIIEPHH
JIpy’KeCcTBa, MHBECTHPAHE B KamHTata U (WHAHCHPAHE Ha IpPYKECTBA. B KOWTO ydacTBa. B
Ta3H BPB3KA, MM0-3HAYMMHUTE CHOMTHS, KONTO MOTaT Aa OKaKaT BIMSHHE BBPXY PE3yiTaTUTe
BHB (DMHAHCOBHS OTYET, Ca CBbP3aHH C MPUI00MBAHE HA Yy9acTUsi B HOBH JIPY/KECTBA WIIH
(puHAHCHpaHe Ha TAKUBA, KOWTO BeYe Ca YacT OT XOJAMHIOBaTa CTPYKTYpa.

Ilperien Ha HANDABEHHTE HHBECTHIHHA

L ITvypeo mpumeceuue na 2009 2.

KbM kpas Ha nepBoTO TpuMeceure Ha 2009 . , cTpyKTypaTta Ha XOIJIHHTOBHs
noptdeiin ce 3ama3pa chlaTa KakTo KbM Kpasi Ha YeTBBPTOTO TPHUMECEHHe Ha Ipe/IX0JHaTa
roauHa, 6e3 ja ca OChIIeCTBABaHH MOKYIIKA HITH poiak0a Ha [aKeTH OT aKIHH :

Ne | IpykecTBO Bpoii akuuu (1s7108Be), [TponeHT OT KanuTana
npuTexRaBaHd OT XOJJHHT (%), npurexaran oT
“Hos Bex"AJl Xoaguar “Hos
BeKk A/l

1. | “Hosuko-Hopa ’EOO/] 100 gpyKecTBeHH Asia 100 %

2. | *BUT™ O00(00MD) 100 npy»xecTBeHH as1a 100 %

3. | “Texnoummexc-98™ 13 335 6p. akumun 88 %

4. | “HoBH eneprufiHu 28 020 6p. akuu 50%
"3TouHuuu " AJl

5. | “®panyaiiz 50 apy»ecTBeHH ns1a 50 %
Jusensnmbuat 00|

6. | “Arponnacment-92"AJl 9 635 Op. akuuu 39.76 %

7. | “TInosauscka ctokosa Gopca™ | 87 429 Op akuun 4%

8. | “Ilapaxoxactso beiarapcko 45 000 6p. akiuu 3.88 %
peuHo nasade” AJl

.| “Tlonuxapt”AJl 448 Op. akuun 3.48 %

10. | * 3bpuenn xpauu bearapus™ | 3 970 927 Op. akuuu 232 %
AZl

11. | “Xonauar Bapua- A” 369 Gp. akuun 1%

12. | “Bunnpom XackoBo™ 5 696 518 Op. akumu 100 %

13. | ** Arpoxosauar JloBuko™- 807 006 6p. akmn 70 %
Cernueno AJ]

14. | * Arpoxosaunr JIoBuko™ 4 276 287 6p. akuuu 70 %
Codus AJ]

(]




II. Onucanue Ha OCHOBHUME PUCKO8E U HECU2YPHOCHIU, NPE) KOWUMO e U3NPaseH
eMumenma npe3 ocmananama yacm om dunancosama 200una

Jle#tnocTtra Ha Xonaunr “Hos Bex”AJl e H3/10keHa Ha onpeeieHd pHCKOBe, KOUTO OHXa
MOTJIH J1a OKaXaT Bb3JAEHCTBHE BbPXY pe3yATaTUTE OT Ta3u AeiHHOCT. PUcCKkoBeTe Morar J1a ca
TaKWBa, KOUTO 3aBUCST OT 00mMHUTe KonedaHus B HKOHOMUKATA KATO LS10 WK MK TAKHBA,
KOHUTO ca creu(UyYHH 3a CAMOTO JPYKECTBO HIIH 32 OTpachiia, B KOHTO TO OCHIIECTBABA
AeiHOoCTTa cu.B Ta3u Bpb3Ka, clie/1Ba aa ce 00bpHE BHHMaHKE Ha T.Hap “HH}IanHOHeH
pHCK”, KOHTO € CBbp3aH ¢ BEPOSTHOCTTA OT HAMAJIEHHE Ha MOKYNaTeHaTa Cujla Ha MecTHaTa
BaJIyTa ¥ ChOTBETHO OT MOBHUINEHUE Ha 00IOTO 1IEHOBO paBHHMIIE B cTpaHara. Mudnauusra
HaMasisiBa peaTHUTE J0XO0/IM U CE 0Tpa3sBa B HAMAJICHUE HA BbTPELIHOTO MOTpedieHHe, KaKTo
U B 00e3leHKa Ha aKTHBUTE, JICHOMAHUpPAHH B eBa. MHGMAaUMOHHHAT PUCK ce CBbP3Ba U ¢
BEpPOSATHOCTTA CHIIECTBYBAIATa B CTpaHaTa MH(IAINS 1A NOBJIMUsE HA peaHaTa
BB3BPALIAEMOCT Ha HHBECTHLIMHTE B CTOMAHCKUSA CeKTOp. B ciyua, ye ce 3aabpxu
TeHJIEHLMATA 3a TPaHHO OBIa/isBaHE Ha HHIIALIMOHHNTE MPOLIECH B CTpaHara, ToBa Ou ce
OTPa3HJIO NOIOKHUTETHO H BbPXY F'€eHEpHPAHETO HA pealHa HOPMa Ha Bb3BpamaeMocCT., KaTo
OCHOBEH (hakTop 3a nporeca Ha HHBECTHPaHe.

DupmeHuAm pUCK € CBbP3aH C €CTECTBOTO Ha ACHHOCT Ha JIpyKecTBOTO, KaTo 3a BCSKO
APYIKECTBO € BaKHO Bb3BPALAEMOCTTa OT MHBECTHPAHUTE CPEACTBA U PECYpPCH J1a
CbOTBETCTBA HA PHCKA, CBBP3aH C Ta3u UHBeCTUIMS. OCHOBHUSAT (pMPMEH pHcK 32 XOJTHHT
"Hos Bex” AJ] e cBbp3aH ¢ (UHAHCOBHTE pe3yJITaTH HA MPEANPUATHATA, B KOHTO TOH
MHBECTUPA . KOHTO Pe3yJ/ITaTH BOAAT A0 CIOCOOHOCTTA HM JIa pa3lpeiensT THBHICHTH.
OBcmyBaHeToO Ha KPEJAWTHTE OTIYCHATH Ha JbIIEPHUTE APY/KECTBA Clie/IBa 1a ce MpHOaBu
KbM OCHOBHMS (pupMeH puck.MiMa BeposTHOCT OTIYCHATUTE OT XOJIMHTA KPEAUTH HA
IObLIEPHY JIPYKECTBa Ja He ObAaT 00cIy KBaHH MOPaIH JUICa J0CTAThYHO (PHHAHCOBH
CpeJCTBa OT TAXHA CTPaHa, HO TO3H PUCK € Bb3MOKHO Ja Objle MUHMMHU3HpaH nopaau (axra,
4e 3a MOC/IEIHOTO TPUMECEUHE 3HAUUTEHA HaCT OT KPEIUTUTE Ca MOraceHH U HOBHM HE ca
OTIYCKaHH.

[lpu pasriexiane Ha OCHOBHHTE PHCKOBE, MMpejl KOHTO € H3IPABEH EMHTEHTA, € He0OX0aMMO
na Obae orOensizaH ¥ OM3Hec pHCKa, KOHTO ce mpedompeseis OT CAMOTO €CTeCTBO Ha
neitioct Ha Emutenta. To3nm puck ce JedWHHpa Karo HECHTYPHOCTTA, CBbp3aHa C
0JIy4aBaHETO Ha MPHUXOJ, TPHCHII 332 OTPackia, B KOUTO APYKECTBOTO (YHKUHOHHPA.
Hopmanno e nmpuxoaute Ha J[py»ecTBOTO Jla BapupaTt B TeUeHHE HAa BPEMETO Kato (yHKIMS
Ha TIPOMEHMTE B oOemMa Ha OKa3aHUTE YCIYI'H M CBbp3aHMTE ¢ TAX pasxoau. [Ipu Emutenta
TO3M PHCK € 3HAYMTETHO OTPaHHYEH MOPaaH PpasIpPbLCHATOCTTA HA MHBECTHIIMHTE B
pa3jIMYHHTE CEKTOPH HAa MKOHOMHKaTa. B cTpyKTypara Ha HMHBeCTHUHOHHHS noprdeiin ca
BKJIIOYCHH TIPEUIPUATHS OT MPHOPHTETHH OTPACIH 3@ perHOHATHATA NKOHOMHKA. B oTpaciios
acnekT EMHTeHTa € MHBecTHpan B IpYKeCTBa OT pa3id
U ThpPrOBUATA.
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