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To the FINANCIAL SUPERVISION COMMISSION

To the BULGARIAN STOCK EXCHANGE – SOFIA JSC

To the PUBLIC
Dear Ladies and Gentlemen,

The companies from the economic group of MONBAT Plc have generated consolidated net sales revenues for the first quarter of 2009 to the amount of BGN 24 053 000 compared to BGN 51 058 000 for the same period of 2008 which represents a 52.89 % decrease. 
The net profit of the group, according to the consolidated report of the company for the first quarter of 2009 is BGN 3 332 000 compared to BGN 9 932 000 for the same period of 2008 which represents a 66.45 % decrease. 
By March 31st, 2009 ЕBITDA on consolidated basis is BGN 4 876 000 which represents a decrease of ЕBITDA with 56.60 % compared to the same period of 2008. 

With reference to the comparison of the results on consolidated basis achieved during the firs quarter of 2009 and the results for the same period of 2008, it is to be noted that for the firs quarter of 2008 the average lead price was USD/t 2898 and for the first quarter of 2009 the average lead price is USD/t 1 157.

In the beginning of December 2009 the Management Board of Monbat Plc projected the following results for 2009 on consolidated basis: 

	Net Sales Revenues  2009 
	Net Profit 2009 
	ЕBITDA 2009 

	BGN 148 502 000
	BGN 26 730 000
	BGN 34 382 000 


With a view to the achieved consolidated results during the first quarter of 2009 the Management Board of Monbat Plc adopted a resolution for corrections in the projected data on consolidated basis for 2009 to be made, as follows: 

	Net Sales Revenues  2009 
	Net Profit 2009 
	ЕBITDA 2009 

	BGN 96 200 000 
	BGN 16 350 000
	BGN 23 020 000


CORRECTION OF THE PROJECTED RESULTS ON CONSOLIDATED BASIS WAS NECESSITATED BY THE FOLLOWING FACTORS: 
1. Decrease of the lead price
The decrease of the lead price leads to decrease in the sales prices of the company’s realized production.
2. Competitive pressure and reduction in the accumulator batteries’ demand. 
During the first quarter of 2009 was continuously preserved the trend for an increasing pressure on the part of the competitors on the markets where Monbat Plc operates, strongly price oriented market and decrease in the accumulator batteries demand. 

For MONBAT Plc:
              Atanas Bobokov

/Chairman of the Management Board/ 
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