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1. THOOPMALNSA 3A IPYXECTBOTO

CTaTyT U IpeaMeT Ha AeiiHOCT

“Mennka” AJl (JpyKecTBOTO) € aKUMOHEPHO JPYXECTBO ¢bC cepanuure B Bbirapus, rp. Codus u e
peructpupano B Coduiicku rpanacku ¢ba no ¢pupmeno geno Ne 4062 or 2004 r. JIpyKecTBOTO € yupeaeHo
npe3 1971 roauHa. AZpechT Ha ynpaBiaeHUE Ha ApyxecTBOTO € rpaa Codus, Gyn. Jonaykos Ne 82.
“Menuka”AJl nputexasa 100% ot akuuute Ha “Menuka-3apase” EQOO/], ¢h3naneHo mpes 2001 roanHa ¢
Hen na npeacrasissa “Meanka” AJl B Tbprosere M CKIIOUBAHETO Ha JOTOBOPH ¢ OOJNHMYHUTE 3aBefCHMUS.
“Meauka” AJl mputexasa cbito 99,99 % ot nanosere 8 “KPE” OO/ ”, apyskecTBO ch3mageno npes 2005 r.
JpyeCTBOTO HAMa KJIOHOBE MM IPYI'H CTPYKTYPH B Uy KOUHA.

Co0CTBeHOCT H yNpaBJieHHe

Kbm 31.03.2009 r. pasnpeaeneHNeTo Ha aKLMOHEPHHMS KaliTal Ha IPYKECTBOTO € KaKTO CleaBa;
Hosepue Kanuran AJL 83.49%
Codapma Al 5.42%
Jpyru akunoHepu 11.09%

TMpeamveT Ha geiiHOCT M CTPYKTYpa

IMpeamer na gefinoct na “Meauka“All e Npou3BOACTBO M npogax0a Ha MPEBbP30YHU W CAHUTAPHO —
XWUTMEHHU MaTepuai, roTOBM JeKapcTBeHH (opMu, 3bOHO-3B00TEKApCKM Mpenapatd W XpPaHUTEIHH
nobaekn. OCHOBHaTa NPOU3BOACTBEHA ILIOWIAKA ce HaMmupa B Ip.CaHmaHCKu,

HpykKecTBOTO € ¢ AByCTENEHHa cucTeMa Ha ynpasieHue ¢ HansopeH cbBeT v Vipasurenen cbeeT. Kbm 31
mapt 2009 roanna YNpaBUTENHHAT CbBET €€ ChCTOM OT TpHUMa wieHore. [Ipeacexaren Ha YIpaBHUTEIHHS
cbBeT € r-xa Ilenka Tuwkosa. pyecTBOTO ce NpeAcTaBiIsiBa 0T M3nbaHuTENHUs AUpeKTOp - r-ka [leHka
Tuuikosa.

2. OCHOBHHM NOJIOXKEHUS OT CHETOBOJAHATA MMOJIMTUKA HA APYKECTBOTO

Ba3a 3a n3roresine Ha PHHAHCOBHSA OTYET

PDunancoBuAT otueT Ha MEJTMKA AJl ¢ M3roTBEH B CHOTBETCTBHE C BCHUKH MEXAyHApOIHH CTaHAAPTH 3a
¢dbunancosu otuet (MCPO), KOUTO ce ChCTOAT OT: CTAHAAPTHU 33 GUHAHCOBM OTYETH M OT ThAKYBAHUS Ha
Komurera 3a passacHenns na MCOO (KPMC®O), ogobpenn or Cheera no MexayHapoaHH CYETOBOAHH
cranaaptd (CMCC) u MexayHapoRHHTe CHETOBOIHH CTAHAAPTH M ThJIKYBAHUATA Ha [10CTOAHHNA KOMUTET
3a pasacusBae (ITKP), omoGpenn ot Komurera mo Mexmynaponsu cuerosoanu ctangaptu (KMCC),
KOUTO e)eKTHBHO ca B cuna Ha 1 suyapu 2008 r., u kouro ca npuetu ot Komucusta Ha EBponeiickus cbios.

KbM natata Ha wszaBaHe 3a 0100psBaHe Ha TO3H (PMHAHCOB OTUET ca M3NAASHH, HO HE Ca BCe OILe B CHIA
HAKOJIKO CTAHAAPTH, NMPOMEHEHH CTaHAAPTH M TbJKYBAHWS, KOHTO HE ca OMAM INIPHETH 3a NO-PaHHO
NpUIOKEHHE OT ApyxkKecTBOTO. OT TAX PBKOBOACTBOTO € [MPELUCHHUI0, Ye CJICAHUTE OMXa HMalTH
NOTeHUMaleH edeKkT B Obielle 3a MPOMEHH B CUETOBOAHATA MOJUTHKA U (PUHAHCOBUTE OTHETH Ha
IPYKECTBOTO:

e  MC®O 8 OnepaTuBHM ceTMeHTH (B cua 3a roauwHy nepuoin ot 01.01.2009 r.). To3u cranzapt
we samectn MCC 14, CranaapTbT W3UCKBAa “yNpaBJEHCKU NOAXOH TIPU OTPENENAHETO HA
CErMENTHTE W TNPEACTABAHETO Ha cerMeHTHaTa MH(popMauus B MyOIHYHUTE (QUHAHCOBU OTYETH,
QHANIOTMYMHO HA YCTAaHOBEHATa BBTPELIHO-YNPABACHCKA OTHETHOCT. TEeKyllO0 CerMeHTHaTa
WH(OpMALMs ce TpeAcTaBs BbB (UHAHCOBMA OTYET M0 OW3HEC MPOLECH - MPOM3BOICTBA.
PBKOBOACTBOTO MpaBy aHANN3 Ha eeKTUTe U GopMaTa Ha ONOBECTABAHUITA.

¢ MCC I (npomenen) Ilpencrapsne Ha QuHaHCOBHTE OTHETH (B CWIA 33 TOAMIIHU HEPHOAH OT
01.01.2009 r.) To3u cTaHAapT BbBEXKAA OTUET 32 BCEOOXBATHHUA (CHBKYIHUA) A0XO0, KATO MOCTABS
aKLEHT Ha pa3leNieHNeTo Ha NPOMEHUTE B COOCTBEHHA KamUTal B PE3yNTaT Ha ONepauuy Che
cobcTenuuuTe (KamMTaloBH ONEpalMH) OT TE3H, KOMTO HE €a pPe3yATaT OT OMepauuH Cbe
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cobcrBeHnuMTe. O6IMAT BceoOXBaTHUA (CHBKYIIEH) 1OX0A MOXE 2 ObJe NpeacTaBeH WIH B €/UH
OTYeT Ha BceoOXBATHUA (CBBKYITHUA) J0X0/ (0OXBaIaiKi OTHETa 338 JOXOAUTE U BCUYKH eEKTH B
coOCTBEHMS KalMTall, KOMUTO HE ca Pe3y/TaT OT ONepaliy ¢bC COOCTBEHNIINTE), WM B [IBA OTYETa —
OTYeT 3a JOXOIUTE U OTACNeH OTYeT 33 BCEOOXBATHMA/CHBKYNHHA H0XOA. JOMbJIHUTENHO,
HaUMeHOBAHUETO Ha CUCTOBOAHMA OajaHC € NMPOMEHEeHO Ha OTYeT 3a (PUHAHCOBOTO CHCTOSHHUE.
PBbKOBOACTBOTO Ha ApPYXECTBOTO 0OMUCISE HOBHUTE M3UCKBaHUA M npoMenr Ha MCC 1. To ouaksa
Te Na JOBEAAT A0 ChIIECTBEHA MPOMsHA B MPEACTaBAHETO BbB (HHAHCOBHTE oTueTH 32 2009 r.,
0c00EHO MO OTHOLIECHHE Ha Pa3]MYHUTE KOMIIOHEHTH Ha TOXOIUTE Ha IPYKECTBOTO.

¢ [lomobpenns B MCDO — nmoaobpenus B MCC 1, §, 10, 16, 19, 20, 23, 27 (c u3Kkno4eHHe Ha
cBbp3anuTe ¢ npomennte B MCOO 3), 28(c u3kiovyeHne Ha cBbp3aHuTe ¢ npomenute 8 MCOO 3
1 cboTBeTHHTE poMeH B MCC 27), 29, 31(c u3kioUeHne Ha CBbp3aHnTe ¢ npomenute 8 MCDO
3 u cvorBeTHUTE npoMeHu B MCC 27),34, 36, 38, 39, 40 u 41; MCC 7 BbB Bpb3ka ¢ MCC 16;
MC®O 7 u MCC 32 BbB Bpb3ka ¢ MCC 28 1 31 (B cuna 3a ronuimsu nepuoju ot 01.01.2009 r.).
Tesn nmoaoOpeHust BHACAT YaCTHMYHM MPOMEHM B CBOTBETHHTE CTaHAAPTH, OCHOBHO C leJ [a
IpeMaxHaT ChLISCTBYBAILA HENOC/Ae10BaTeIHOCT B NPABWIATa M H3WUCKBAHMATA HA OTIEJIHUTE
CTAHAApTH U Ja ce BHeCe N0-NpeLy3Ha TEPMUHOIIOTHA Ha NOHATHATA. PBEKOBOACTBOTO € HAMPABUIO
Npoy4BaHe W € OMpEeAeNo, Ye Te3W NPOMEHH He 0uXa OKa3aid CbLIECTBEHO BIMAHWE BbPXY
CUETOBOJAHATA MOJIMTUKA W BBPXY AKTHBUTE, MACHBUTE W DPE3yATATHTE Ha APYKECTBOTO, OCBEH
Npeur3dpale Ha M3MOJ3BAHATA TEPMHUHOJOIMS M paslIMPABAHE Ha OIOBECTABAHHATA W/WIH
BbBEXK/laHE Ha HOBH TaKHBa;

IIOH’I:IIHI/ITQHHO, 32 MOCOYCHHUTE NO-A0JIY HOBMU CTAHAAPTH, MMPOMEHEHW CTAHOAPTH M NPUETH TbJKYBaHUA,
PBHKOBOACTBOTO € TMPEUEHUIO, Y€ CJICIAHHUTE HC Ouxa WMann TOTEHLHANEH e(beKT 3a TMpPOMCHU B
CYETOBOIHATA IIOJIMTUKA Q)MHaHCOBMTC OTUECTH Ha JPYKECTBOTO!

e MCC 23 (mpomenen) Pazxoam no 3zaemMu (B cwa 3a roauHyu nepuond ot 01.01.2009 r.)Tosu
CTAH/ApT, B MPOMEHEHHs CH BapWaHT, ONMpeaess pa3sXOAWTe 3a 3aEMH, ¢ KOUTO ce (uHaHcupa
NpuAOOUBAHETO, CTPOMTENICTBOTO M [IPOM3BOACTBOTO HA KBATM(QUUMPAHH aKTHBH, Aa ObJaT
KanUTaIU3MpaHh KaTo KOMIIOHEHT OT LeHaTa Ha npuaoduBaHe (ceGecTOHHOCTTA) HA akTHBA 3a
Cpoka Ha CTPOHUTENCTBOTO/M3TPAKAAHETO/IIPOM3BOJICTBOTO.  PbKOBOOCTBOTO €  OOMHUCIWIO
W3UCKBAHWATA HA [IPOMEHEHHMsA CTaHAAapT M € YCTaHOBWIO, ue Te He Ouxa [OpoaIu
npemsuuciassade npe3 2009 r. Ha cpaBHUTENHWTE NAHHK 3a NPEAWLIHUTE TMEPUOAU TbH KaTo
APYKECTBOTO HE W3IOJ3BA/TIPOU3BEKAA B JASHHOCTTa CH KBAIH(PHUUHPAHH AKTHBHM 10 CMHUCBIA HA
MCC 23;

e MCC 32 (npomenen) @uHancoBu nHetpymeHTH: [lpencrasaie u MCC | (TpoMeHeH)
[NpencrassiHe HA (UHAHCOBUTE OTUETH — OTHOCHO YMPaXKHsieMUTe (HPHHAHCOBHM UHCTPYMEHTH (C IyT
ONIINSA) U 33ABUKEHHS Bb3HWKHAY MPH IMKBUAALMS (B cuia 3a roauludu nepuoaum ot 01.01.2009
r.). [lpomenuTe B T€31 CTAHIAPTH M3UCKBAT YNPAKHAEMH (PUHAHCOBH MHCTPYMEHTH (C [IyT OIMIMA),
KaKTO M MHCTPYMEHTH, KOMTO Hajarat Ha MpeAnpUsITHe 3aIbJDKeHUE f1a NMPe0CTaR| Ha Apyra
CTpaHa pro rata Js1 OT HETHUTE MY aKTHBH CaMO B Cllyvail Ha JIMKBHAALMS, Aa Obaar
KitacHpUIUpaHn KaTo KOMIIOHEHTH Ha COOCTBEHNS KaluTall, ako Ca HalnUe ONPEAENEHH YCIOBHS,
PbKOBOACTBOTO Ha JPYXECTBOTO ¢ oOMucnuno Hosute nmpomenn Ha MCC 1 u MCC32 u cuura, ue
Te He GUXa OKa3a/M BJIMSHUE HA HETOBUTE AKTHBU M ITACHBH, KakTo W He Ouxa nosenu npes 2009 r.
10 PETPOCIICKTHBHU NPEHU3UUCIIEHUS Ha CPABHUTETHUTE JaHHH 32 NPEIXOJHUTE FOMMRH;

s  MC®O 2 (mpomenen) [lnamane Ha 6asa akuuy ( B cuia 3a ToanHy nepuoau ot 01.01.2009 r.) -
OTHOCHO YCIOBHA 3a NpuaofuBane (Ha MpaBa) i OTMEHAHUS (aHyIHpaHua.). Tesu npomenu
TMOSICHSBAT ONpe/Ie/eHHATa 32 YCIIOBHATA 3a NMPpHUAoOHBaHe (Ha NpaBa), BbBEKAAT KOHLENUHUATA 34
yCcrosus 3a HerpuaoGuBaKe (Ha Npapa) KaTo HanaraT H3MCKBAHETO NOC/AeHUTE Aa ObaaT OTpa3eHH
B CMpaBe/yINBATa CTOMHOCT Ha JlaTaTa Ha PelocTaBsHeTo (cropazymMsaBaHeTo). CblUo Taka ca
BKJIFOYEHH MPABKIIA 32 CYETOBOTHOTO TPETHPAHE Ha YCIOBUATA HA HENpUIoOUBaKe (Ha Mpaga) u
OTMEHsIHUsITA (QHYJTUpaHnATa). PHKOBOACTBOTO € HAMIPABUIIO NPOYUBAHE U € OTIPEIENII0, e Te3H
npoMeHU He 61xa OKa3alu BIMSHIE BbPXY CUETOBOIHATA MOJUTHKA M BBPXY aKTHUBHTE, TACHBUTE U
pe3yNTATHTE HA JPYKECTBOTO LOKOJIKOTO HAMA NPAKTHKA 33 MOJ00EH TUIl CAEIKH U ONepaLuy;
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e  MC®O 3 (mpomeHen) busnec komOuHauny ( B cuiia 3a roauirHy nepuoan ot 01.01.2010 r.).
ITpomeHuTe B CTAHAAPTH Ca CBbP3aHHU C: PA3LIMPSABAHE HA ONPEAEIEHHETO Ha “Ou3Hec”, KoeTo
BEPOSTHO O 10BEJIO 10 Pa3lMpsBaHe Ha 0O6xBaTa Ha MPHIOOUBAHKATA TPETHPAHK KaTo GU3HeC
KOMOMHAIIMH; OLIEHABAHETO HA MATIHHCTBEHOTO (HEKOHTPOJIHPALLOTO) YHaCTHE U NIPEACTABIHETO
Ha CIENKUTE C Hero; TPeTHPAHETO Ha Pa3XOAUTE M0 MPUIOOMBAHMATA; OLCHABAHETO HA 4acTTa OT
lleHaTa Ha 1IpHI0OUBAHETO 110 YCI0BHE U e(DeKTHTE OT HelfHUTe MocHeqBallld TPOMEHH;
OLICHsABAHE Ha NPEJUIIHH JSUIOBE B MPUIOOHBAHOTO APYXKECTBO NPH MTOETAMHOTO NpUA00UBaHe 1
TpeTupaHe Ha edekTuTe. PHKOBOACTBOTO € B NPOLEC Ha OOMUCIIIHE HEOOXOTUMHTE NPOMEHH B
CYETOBOAHATA MOJIMTHKA, [IPHIAarada 3a KOHCOJUANpaHus My otyeT, Baiuadu ot 01.01.2009 r.,

JOKOJIKOTO TOBaA € CE ABH Haﬁ-paHHaTa Aara 3a MbpPBOHAYAIHO NPUITOKEHUE HA TE3NW NIPOMECHH B
MC®O 3.

e  KPMCOO 13 [Iporpamy 3a JIOATHOCT Ha KIMEHTUTE (B CHia 3a ToAuIlHU nepuoau ot 01.07.2008
r.). ToBa ThAKyBaHHe AaBa MOSICHEHHE, Y€ B CIIyYaHTe, KOraTO NPOLYKTH UK YCIYTH C€ NPoJaBat
3aeHO ¢ HfAKakBa ¢opma Ha CTUMYJ 3a JIOSUNIHOCT OT CTpaHa Ha KIHWEHTa, TO TeE3H
B3aUMOOTHOLIEHUSE €A MHOTOKOMIIOHEHTHH, W B3EMaHETO 110 TMOJNY4YaBaHOTO OT KJIHMEHTa
Bb3HArPAKACHUE CE pasrpeens MEeKLy OTACNHUTE KOMMOHEHTH Ha 0asa CrpaBeAinBa CTOHHOCT.
PLKOBOACTBOTO € HAMPAaBHIO MPOYyYBaHe M € ONpenenso, Ye TOBA THIKyBaHME He OM oKaszalo
BIMSHHE BbPXY CYETOBOJHATA MOJUTHKA M BBPXY AKTHBMTE, MMACHBUTE W DE3YNTaTUTE Ha
IPYKECTBOTO AOKOJKOTO HAMA MPAKTHUKA 3a MOA00EH THII CAE/IKH H ONepaLyu.

o KPMCOQO 15 CnopasyMeHHe 3a U3rpax1aHe Ra HeJBHKUMH UMOTH (B CHJIA 3a TOAMIIHH NEPUOIU
or 01.01.2009 r. ). ToBa TbJAKyBaHME [aBa MOACHEHMs KOra M Kak NPHXOAUTE U Pa3XxoAnTe OT
rpoaax6a Ha HeIBIKYMHU MMOTH CJIEABA /1a ObJaT NPU3HATH, B CIy4Yall ue CrIopa3syMeHUETO MEXIY
KYMyBad M CTPOMTEN € CKJIFOUEHO NpeAd W3rpakJaHEeTO Ha MUMOTa [a € MPHKIIOUMIO, BKI. [0
npunoxerneto Ha MCC 11 u MCC 18. PBKOBOACTBOTO € ONPEIEINIO, UE TOBA ThJIKYBaHUE He OU
0Ka3aJo BIIUSHNME BbPXY CHETOBOJHATA MOJUTHKA W BbPXY aKTUBUTE, MACUBUTE U PE3yNTATUTE HA
JPY’KECTBOTO JOKONKOTO ACHHOCTTAa My HE BKJIIOUBE TAKBB THUIl CAEJIKU U OTIEpALUU.

o KPMCOO 16 XemxupaHe Ha HETHAaTa MHBECTHLIMS B Uy)KIECTpaHHa AeffHOCT (B cHJia 3a FOMMILHU
nepuoau ot 01.01.2009 r.). Topa TbAKyBaHHE [aBa MOACHEHUS OTHOCHO XEUKUPAHETO HA HETHA
HMHBECTHLINA B UY)KICCTPaHHa AeHHOCT, KaTo Hail-Beue ChbAbpiKa HACOKM 3a MAEHTH(UUMpAHE Ha
BAJIyTHWTE PUCKOBE 32 KBaJU(PHULIMPARETO HA CUETOBOAHO OTHHTAHE HA XeIXKMPAHETO HA HETHATa
MHBECTULMSA, KAKTO U KaK APYKECTBOTO 1a OMPEAECIU cyMaTa Ha nevanOuTe W 3aryOuTe, CBbP3aHu ¢
HETHATA WHBECTHLMS M C XeMKUpallWsd WHCTPYMEHT, 3a LEJHTE Ha [MPH3HABAHETO H IIpH
0cBOOOKAABAHETO OT MHBECTHUMATA. PBKOBOACTBOTO € OMpEJesuio, 4 TOBa ThIKYBaHUE He Ou
OKa3aJio BJIUSHUE BbPXY CUETOBOIHATA NOJWTHKA U BbPXY aKTUBUTE, NACUBUTE H PE3yATATHTE Ha
APYAKECTBOTO TOKOAKOTO AEHHOCTTA My HE BKIIFOUBA TAKbB THIT MHBECTHLIMH 1 C/IEITKH.

¢ KPMCOO 17 Pasnpenendde Ha HeNapUyHU akTHBM KbM COOCTBEHHIMTE (B CHNIA 3a FOAMIIHU
nepronu or 01.01.2010 r.). Tosa TBIKyBaHHE [aBa MOACHEHHs OTHOCHO TIPH3HABAHETO Ha
3aIb/KEHHE 3a AUBUACHT M HEroBaTa OlleHKa, 0COOEHO KOTATO € NMPEABUAEHO PAa3NpeENesIeHUETO j1a
CTaBa upe3 HeMapuyHW aKTHBH. PbKOBOACTBOTO € HANPABMIIO MPOYYBAHE U € ONPEIeNNIO, Ye TOBa
THIKYBaHMe He OUM OKa3ano ChIIECTBEHO BIUAHME BbPXY CHETOBOAHATA MOJNUTHKA HA APYKECTBOTO,
JIOKOJIKOTO TO HSIM@ YCTAHOBEHA TaKaBa NPAKTHKA.

e  KPMC®O 18 TpaHchep Ha aKTHBY OT KJIMEHTH (B CUJIA 3a roaniHu neproau ot 01.01.2009 r.).
ToBa ThJIKYBaHUE [1aBa MOSCHEHNS 32 CHETOBOJHOTO TPETUPAHE HA MOMyYaBAHU AKTUBU OT
NpeJUPUSITHA B CEKTOPA Ha IOTUIINTH OT TEXHHU KIJIMEHTH WX TPETH JIMLA, KOUTO OCUIYpABAT
JIOCTBIT O ¥ YCIIYTH CBBP3aHK CbC cHaOAABaHE ¢ ra3, BOJA, TOK U Ap. 101o0HU. Te3u akTuBH ca
T0Jly4aBaHy BbB BPb3Ka C OCUTYPABAHETO HA AOCTBIT Wil CHAOASBAHETO C TAKBB TUI YCIYTH/CTOKU
PBKOBOICTBOTO € HAMPaBHIO € ONPEAL/IIIO, Y€ TOBA HOBA ThiKYBaHUE He OH OKa3alo BIMsSHHE
BbPXY CHETOBOJHATA MOJHUTHKA Ha JPYX)KECTBOTO, JOKOJKOTO HEroBaTa ACHHOCT HE € B TO3U
CTOTIAHCKH CEKTOP, HUTO BKJIKOUBA MONOOHH CACNKH M ONEPaLMH.

®UHAHCOBUTE OTYETH Ca U3rOTBEHU Ha Oaza ACTOpUYECKATa eHa ¢ U3KITIOYEHHE Ha UMOTHTE, MAIIXMHUTE U
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CBOPBIKECHUATA, KOUTO Ca OLCHECHH MO MPEOLEHEHA CTOHHOCT.

JIpy’)KecTBOTO BOJM CBOMTE CUETOBOAHHM peructpu B Obarapcku jes (BGN), koiito npuema xato Herosa
OTYETHA BATYTa 3a NpencTaBsHe. JJaHHUTE B OTYETA U MPHIIOKEHHUATA KbM HEro ca NMpPeACTaBeHU B XWIAAN
JIEBA, OCBEH aKO HEWIO APYTO U3PHUYHO HE € YKA3aHO.

[NpeacraBsaHeTo Ha (PUHAHCOB OTUYET CHIVIACHO MEXAYHApPOAHNTE CTAHAAPTH 32 (PUHAHCOBH OTUETH M3UCKBA
PbHKOBOACTBOTO [a HampaBU Hai-moOpu MpuONU3HTENHM OLCHKH, HAauyMCIEeHUs M PasyMHO 00OCHOBaHU
NPEANONIOKEHHS, KOUTO OKa3BaT e(eKT BbPXY OTYETEHHTE CTOWHOCTH Ha AaKTHUBUTE M MACHBUTE, Ha
NPUXOAMTE 1 PA3XOANTE, U HA OMOBECTSBAHETO HA YCIOBHU B3EMAaHWs 1 3a/IBJDKEHHS KbM JaTaTa HA OTYETA.
Te3n npubAM3UTENHM OLEHKH, HAUMCICHUS W TPEANONOXEHHUs ca OCHOBAHM Ha MHMOPMaUUATA, KOATO €
HaJJWYHA KbM JaTaTa Ha (MHAHCOBUS OTHET, NOpPanH KOoeTo ObJeluTe (pakTHIeCKH pe3ynTaTh Ouxa Morin
na 6baaT pasIMIHHU OT TAX.

Konconnanpan otryer
IpyXecTBOTO € U3rOTBHIIO CBOsL ME&KAHMHEH KOHCONMAMpPaH oT4eT kbM 31 mapt 2009 1., cbrnacuo MCQO, B
KOMTO OTYET € BKJIIOYEH H HACTOALMAT MHINBUIYAJIEH OTUET.

CpasuuTesina HHpoOpPMaL s

B cnyuaute, B KOUTO € IPOMEHEHO MPEACTABSHETO WIN KIaCU(PHKAUUATA HA CTATHH OT HEKOHCOMHUAUPAHUA
$UHaHCOB OTYET CpaBHUTENHATa MH(OPMAaLMA € peknacuuLUupana ¢ et NOCTUraHe Ha ChIOCTABIMOCT C
TeKyiuus neprod. Takusa peknacuprKalmy ce HanaraT oT No-NoAPOOHOTO NPEACTABSIHE HA CTATHU OT
Gasanca 1 0TUETa 3a JJOXOJUTE B IPUIOKEHUSITA KbM HEKOHCOJIUANPaHUs PUHAHCOB OTYET.

(DYHKUNOHAIHA BaJyTa M NpH3HABaHe HAa KYPCOBH Pa3/IMKH

DOyYHKIMOHATHA 1 OTYETHA BajyTa Ha fpejcTaBsHE Ha (PMHAHCOBUS OTHUET Ha JAPYKECTBOTO € ObIrapcKuAT
aes. Ot 1.07.1997 r. nessT ¢ (PukcHpad B cboTBETCTBUE cbC 3akoHa 3a bHB kbm repmanckata mapxa B
cpotHoiienue BGN 1: DEM 1, a ¢ BbBeXJaHETO Ha €BpPOTO KaTo oduliania BanyTa Ha EBponefickus cbio3
- ¢ eBpoTo B choTHOomeHne BGN 1.95583 : EUR 1.

[1put mbpBOHAYATHO MPU3HABAHE, CENIKA B UYKASCTPaHHA BaJlyTa Ce 3anMcBa BbB (YHKLHOHAIHATA BalyTa,
KaTo KbM CyMaTa B YYXJECTpaHHA BaiyTa ce NMpujara oOMEeHHUST KypC KbM MOMEHTa Ha clejikaTa WiK
onepauusta. [lapuuHuTe CpEeNCTBA, B3€MAaHMATA M 3aJBDKEHMATA, KaTO MOHETApHH OTHETHH OOEKTH,
JEHOMUHUPAHH B 4yXKISCTPaHHAa BalyTa c€ OTYHTAT BbB (YHKLUMOHAIHATA BalyTa KaTo Ce MNpuara
obMeHHUAT Kype, nybnukyead oT BHB 3a nociennus paGoten neH Ha cboTeeTHHs Mecel. Kbm 31 nekemBpu
TE Ce OUEHSBAT B OBJATAPCKH J1€Ba, KATO Ce H3ION3Ba 3aKIIIOUUTENHUAT 0OMeHeH Kype Ha BHB.
HemonerapHuuTte oTdeTHH 00ekTH B OanaHca, MbPBOHAYANHO JEHOMUHHUPAHHM B YYX/ECTpaHHa BalyTa, ce
OTYHTAT BbB (DYHKLHOHAIHATAa BajdyTa KaTo C€ MpWjara HCTOPMYECKUAT OOMEHEH KypC KbM jarata Ha
onepauyaTa u MocNneBailo He Ce NPEOUEHABAT MO 3aKIIOUUTENEH KypC.

Edexrure oT KypcoBHTE pa3iHKH, CBbP3aHU C YPEKAAHETO HA CHEIKM B UYXKIAECTpaHHA BaayTa, VI
OTYNTAHETO HA THLPFOBCKM CHEJKH B UYXKAECTPAHHA BalyTa 0 KypPCORE, KOWUTO €@ Pa3jIMuHH, OT TE3H, 110
KOWTO ITbPBOHAYAIHO & OWJIM NPU3HATH, CC BKJIIOYBAT B OTYETA 3@ JOXOAUTE B MOMEHTa Ha Bb3HHKBAHETO
1M, KaTo ce TPeTHpaT KaTo “(PMHAHCOBY NMPUXOAN/Pa3X0oaN” U ce NPeACTaBAT HETHO.

Hpuxoan

[Tpuxon oT NPoAaXOH Ha MPOLYKLMS U CTOKH CE IPHU3HaBa B 0TYETA 32 TOXOAUTE, KOraTo BCHUKH
ChLILECTBEHN PUCKOBE H U3roaK OT COOCTBEHOCTTA CE& NPEXBBLPIIAT Ha KITHEHTHTE,BKJL. KATO €€ B3eMaT MOA
BHAMAaHHE BCHUYKU JONBAHATETHN YCAOBHA N0 NIPUEMAHETO Ha yCITyraTa OT cTpaHa Ha KINHEHTA. AHAJIO0THYHO
€ MPU3HABAHETO U NPH Npoaax0a Ha APy MATEPHATHY aKTUBM.

Ipuxoa or nponaxda Ha yC/Iyry ce OCUETOBOAABA B OTYETA 38 JOXOJAUTE NMPOMOPLUUOHAIHO Ha CTEMEHTA Ha
OCBLIIECTBSIBAHE Ha onepaluaTa KbM aararta Ha 6aaHca. CTeneHTa Ha OCbLUECTBABAHE CE ONIPELESS Bb3
OCHOBA Ha MPOoYy4BaHe 3a N3BbpllIeHaTa paboTa.

[Tpu npenpocTaBAHETO HA YCITYTH, MPUXOAUTE CE NPU3HABAT, OTUMTAKH €Tana Ha 3aBbPLICHOCT Ha c/ie/kara
KbM [ararta Ha 6ajaHca, ako TO3U eTall MoKe Aa Obe HaIeKAHO U3MEPEH, KAKTO U Pa3X0AnTe, M3BbPIIeHHA
[0 caesikaTa ¥ pa3sXxoauTe 3a NPUKIIOUYBAHETO i, BKJI. KaTO Ce B3eMar o BHUMaHUe BCUUKH AOITbIHUTEHU
YCJIOBHS 110 NPUEMAHETO Ha ycilyrara OT CTpaHa Ha KJIMEHTa.

[puxonure ce oleHABaT Ha 6a3a cnpaBeIMBaTa lIeHa Ha IPOAAJCHUTE NPOLYKLHA, CTOKH M YCIYTH, HETHO
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OT KOCBEHHN JaHbUM (aKLM3 M AaHbK 100aBeHa CTOMHOCT) M NMPEOCTaBEHH OTCThIKY W padaTi.
Ilpu npoxaxOu Ha M3MUIaliaHe, MPUXOABT ce MPU3HABA Ha JaTaTa Ha rpoaaxbara 6e3 HHKOPopHUpaHuTe
JUXBH.

Pa3zxoau

Paraxonme B JIPYKECTBOTO CC NPU3HABAT B MOMEHTA HAa TAXHOTO BL3HHMKBAHE W Ha Haza DPUHLMITHTE HA
HA4YMC/IABaHE H ChNOCTABUMOCT, HO CaMO JOKOJIKOTO [TOC/IE€AHOTO HE BOJAH 10 MPHU3HABAHETO Ha OTUETHU
00€KTH 3a aKTUBH WIM ACHBU, KOUTO He OTroBapsaT Ha kputepuure Ha MCOO u pamkaTta KbM THIX.
Pasxoaure 3a 6baeLIy NepHOANK ce OTAAraT 3a NPU3HABAHE KATO TEKYIN Pa3Xo[ 3a Nepuoaa, npes Kouto
[IOTOBOPUTE 3@ KOUTO C€ OTHACAT, C€ U3IMbJIHABAT.

(DUHAHCOBH MPHXOAH/Pa3X0aH

DUHAHCOBHATE TMPHUXOAM C€ CBCTOAT OT JIMXBEHU IPUXOAH OT OAHKOBH [EMO3UTH W AMBUACHTU OT
MHBECTHLIMY B AbLUIEPHHU APYKeCTBa.

JIuXBeHHTE NMPUXOAHW Ce MPU3HABAT 3a Nepuoa Ha J0TOBOPA 3a 3aeM Ha Oa3a MeToaa Ha e(eKTHBHATA JUXBA.
[Mpuxoaure OT AMBWIEHTH C€ MPU3HABAT B MOMEHTA Ha MPUAOOHBAHE HA NPABOTO BbPXY TAX.

DUHAHCOBUTE PA3XOAH CE ChCTOAT OT JIMXBEHU Pa3XOAd, CBbP3aHW ¢ MOJIyHEHH 3aeMU U (PUHAHCOB JIM3UHI.
Te ce mpusHaBaT Ha 6a3a MmeTona Ha edeKTHBHATA JMXBA 3a MEPHOAA Ha JOTOBOpA 3a 3aeM, pecl. 3a
(pMHAHCOB JTM3UHT.

DUHAHCOBUTE NPUXOH W Pa3XOU Ce MPEACTABAT HETHO Ha JIMIICBATa CTPaHa Ha OTYETa 3a I0XOAHTE Ha
pena “®UHAHCOBU NPHUXOAN/(Pa3XOaH), HETHO .

UmoTH, Mmauinuu 1 o6opyaBaHe
Cobcmeenu akmueu

Wmotyn, MamuHu ¥ obopyaBaHe ca NPEACTABCHHM MO NpeolieHeHa CTONHOCT, HamaleHa ¢ HaTpynaHarta
aMopTu3aumus 1 3aryou ot obesueHku. MiMoTure, MallMHUTe M 000PYIBAHETO C& OTHUTAT IO cebecToliHOCT
[pH TAXHOTO MhpBOHAUATHO npuaoduBaHe. CeGecTOMHOCTTa BKIIOYBA TOKYMHATA LIEHA, BKIHOUYHTENHO
MHTATA ¥ HEBb3CTAHOBUMUTE AaHBIM BBPXY MOKYIKATa, KAKTO H BCHUKH NPEKH PA3XOAU 3a NPHUBEKIAHETO
Ha akTHBa B pabOTHO CbCTOSHWE 3a MpeNiBUAeHaTa My yrotpeba. [Ipexute pa3xoan OCHOBHO ca: pa3xoaH 3a
MOArOTOBKA Ha 00eKTa, pa3XxolM 3a MbpBOHAUalHa I0CcTaBka U 00padoTka, pa3xoduTe 3a MOHTAX, Pa3Xonu
3a XOHOpapy Ha JIMLA, CBbP3aHU C NPOEKTa, HEBb3CTAaHOBAEMU JaHbLUM U Ip.

ITpu npunobrBaHe Ha MMOTH, MaWMHK M 0060pYyIBaHe NPU YCIOBUATA HA Pa3CpOYCHO MiallaHe, MoKyMnHaTa
LeHa € eKBMBAlleHTHA Ha CeraijHaTa CTOHHOCT Ha 3aJBJKEHHETO, AMCKOHTHPAHO Ha 0asa Ha JIMXBEHOTO
paBHULLE T10 PUBIIEUEHNTE OT APYKECTBOTO KPEOUTHH PECYPCH.

Korato B HMOTHUTEC, MallMHHUTE U 06opyaBaHeT0 CC CBABPIKAT KOMIIOHEHTH C pasfinuHa NpPOJb/KUTEIHOCT
Ha MOJIE3CH KMBOT, TC C€ OTYUTAT OTACITHO.

Hocaeosauwo oyenasane

M30paHusT OT IpYXKeCTBOTO TMOAXOA 3a jlocneasama OanaHcosa ONEHKA Ha MMOTHTE, MalWlWHWTE H
o0opyaBaHeTo € MOjena Ha TpeolieHeHata crofiHocT no MCC 16 — mpeoueHeHa CTOHHOCT, HamajeHa ¢
NOCJIEABAILIO HATUCICHUTE aMOPTH3aLIHH U HATPYMaHuTe 3aryOu oT obe3ueHka.

[peouenka Ha UMOTHUTE, MaLIMHUTE U 0OOPYABAHETO € NIPUETO [a CE W3BBPIIBA OT JIMLEH3UPAHU OLEHUTENH
obuuaiiHo Ha nepuo/ oT 3 roanHu. Korato TAXHATa CpaBeAHBa CTOIMHOCT ceé MPOMEHS CBILECTBEHO Ha NO-
KpaTky MHTEPBaIM OT BpEME, MPEOLECHKaTa MOXKE [a C€ W3BbpLUBA No-yecTo. OUEHKa OT HE3aBHCHM
JIMLIEH3HPAH OUEHUTEN € u3BbplieHa KbM 31 nexkemspu 2008 ., B CBOTBETCTBHE C KOATO aKTHBUTE ca
NPEOLEHEHN KbM Ta3M 1aTa U ChOTBETHO ¢ OLICHEH OYaKBaH I0JIe36H KHUBOT Ha akTHBUTE. [IpK W3BbLpLIBaHE
Ha OUEHKaTa C€a M3MOJA3BAHM CPABHMUTEICH METOX (METOA Ha MNa3apHUTE AaHAJIo3M, KOrato TOBa €
NPUI0KUMO), KAKTO ¥ METOJ HA aMOPTHU3MPAHAaTa Bb3CTAHOBHTENIHA CTOMHOCT 3@ OLEHKA HA HEABUKHMHTE
UMOTH.

Hocneoeauiu pazxoou
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Pasxonu, BB3HUKHAMM cjel HEeoOXOAMMOCT OT 3aMiHa Ha KOMITIOHEHT OT HEIWM HMOT, MalldHH H
000pyIBaHETO C€ KAaMMTaJM3UpaT B CTOHHOCTTAa HAa aKTHBA, aK0 € BEPOATHO TE3H pa3XOlM Aa J0BEIAT /0
ObaelM MKOHOMHMYECKH M3TOAM 33 APYKECTBOTO M CTOHHOCTTA MM MOKE Na Ce ONpeAeiH HaJleKJIHO.
Bcuukyl Apyrd pa3xonu ce TPH3HABAT B OTUETA 33 JOXOIAMTE B MOMEHTA Ha Bb3HUKBaHe. ChIIEBPEMEHHO,
HeaMOpTH3MpaHaTa 4acT Ha 3aMEHEHHTE KOMIIOHEHTH ¢e M3MMCBa OT OajaHcoBaTa CTOMHOCT HA aKTHBUTE U
ce MPU3HaBa B TEKYLIMTE Pa3XoaM 3a MepHoaa Ha NPeyCTPOHCTBOTO.

AM()])I’IUB(IHH}I

AMopTH3aUMs ce HayucisiBa Ha 6a3a aMOpPTH3HpyeMa CTOWHOCT Ha WMOTMTE, MalIMHUTE U 000pYABAHETO
(cien npucnagaHe Ha OUEHeHata OCTaTb4Ha CTOMHOCT Ha akTuBuTe) B OTuera 3a moXoaWTe Ha 0Oasza
AVHEHHUSA METOJ Bb3 OCHOBA Ha OYAKBaHMA CPOK Ha MOJIE3EH JKUBOT. 3eMATa He ce amopTusupa. Kbm 31
nekeMBpu 2008 rommHa B JIpy’KeCTBOTO € M3BbPLUEHA OLEHKA HA OCTABAILMA MONE3eH *KHMBOT Ha 3HAYUMH
UMOTH, MaIlMHHU W 000pYyABaHe, KOUTO €a B CbOTBETCTBUE C OMPEACNEHNUTE OT JIMLEH3UPAHNA OLIEHUTEL.

AMOpTI/BaU.I/IﬂTa Ha HBHFOTpaﬁHHTC AKTUBHU C€ HAYHCIIABA OT MECELa ClicABall MECCLa Ha BbBEXKIAAHCTO UM
B CKCI10aTauus. AMOpTH?:a[II/Iﬂ ce Ha4yHucCisBa b3 OCHOBA Ha MOJIC3HW KUBOT HA aKTUBUTE, KAKTO CIICABA!

e Crpamu 3 — 33 ronunu (2008: 3 - 33 ronnuu)
e  MallUHHH U CbOPBKEHUS 5 —25 roaunu (2008: 5 — 25 roauxu)
e (CTOMAaHCKU UHBEHTAp 2 — 10 rogunun (2008: 2 — 10 roaunmu )
e  TpaHCMNOPTHH CpeACTBa 3 — 6 roaunu (2008: 3 — 6 ronuHu )

Koraro oraenHu 4actu Ha ONpEACNACH aKTHB MUMAT pas3jiM4eH IOJE3€H KHUBOT TC CC obocobsBaT KaTo
CAMOCTOSTEJIHY KOMITOHEHTH 3a HEIUTEC Ha aMOPTHU3UPAHETO.

OnpeneneHuTe CPOKOBE Ha IMOJIE3€H KUBOT Ha ﬂ"bﬂFOTpaﬁHMTe AKTHUBU CC TIPCTVICIKAAT B Kpasd Ha BCCKH
OTYUCTCH MEPHOA U TMPU YCTAHOBABAHE Ha 3HAYWUTEIHH OTKJIOHEHUS CTIPAMO OBbICLINTE OYaKBaHUS 3a CpoKka
Ha M3TIONI3BAHETO HA aKTUBUTE, ChILUUAT CE€ KOPUTUpa NEPCIIEKTUBHO.

Ode3ueHKka Ha akmuegu

BanaHcoBuTe CTORHOCTH Ha UMOTHUTE, MAlIMHUTE ¥ 000pYIBAHETO NOUIEKAT Ha Mperiie 3a 00e3ueHKa,
KOraro ca Hajuue chOUTHA WM MPOMEHH B 00CTOATENCTBATA, KOMTO [M0Ka3BaT, ue GajaHcoBaTa CTOHHOCT On
MOIJIa J{a Ce OT/IYaBa TPaifHO OT Bh3CTAHOBUMATa WM CTOHHOCT. AKO €a HaJlMLe TAKWBa UHAUKATOPH, 4e
IPHOJIM3UTEITHO OMNpeeieHara Bb3CTAHOBIMA CTOMHOCT € Mo-HHUCKa OT TAXHaTa 0anaHcoBa CTOHHOCT, TO
nocrefHaTa ce€ U3MKUCBA JI0 BE3CTAHOBUMATA CTOMHOCT Ha akTHBUTE. Bh3cTaHOBHUMATa CTOMHOCT HAa UMOTHUTE,
MalUMHUTE U 0GOPYIBAHETO € MM0-BUCOKATA OT JBETE: ClIpaBe/inBaTa CToHOCT Ge3 pa3xoau 3a mpoaaxba
WM CTOMHOCTTA TIpH ynoTpeba. 3a onpeaenstHETO Ha CTOHOCTTa NpH yrnoTpeda Ha akTUBUTE ObJCUINTE
NapUYHU TOTOLUH C€ ANCKOHTHPAT N0 TAXHATA HACTOsALIA CTOHHOCT KAaTo ce Mpuilara AMCKOHTOBA HopMa
Tpen IaHbLIM, KOATO 0TPa3fABa TEKYLIMTE 1a3apHH YCIOBUA M OLCHKH HAa BpEMeBaTa CTONHOCT Ha MapuTe 1
pUCKOBeETe, CielMpUUHHN 3a CbOTBETHHSA akTUB, 3arybuTe oT 00¢3UEeHKA C€ OTUMTAT B OTHETA 3a JOXOANTE,
OCBEH AKO 32 laICHKS aKTHB He ¢ GOpMUpaH MpeoLeHbUeH peseps. Torasa obe3ueHkarTa ce TpeTupa KaTo
HaMaJleHHe Ha TO3W pe3epB, OCBEH aKO TS He HAaJXBbPJIA HETOBHSA pa3Mep, H HaABHILEHUETO Ce BKIIOUBA
KaTo pa3Xo/ B OTYETA 3a AOXOJIMTE.

Heuanou u 3azyou om npodaxncoa

MarepHaiHUTE IBJITOTPAaiiHE aKTHUBY Ce OTITHCBAT OT DaaHca, KOTaTo Ce U3BAAT TpaliHo oT ynotpeba u He
Ce OUaKBaT OT TAX ObJEIM CTONAHCKY H3TOAU WK ce npoxanart. [Tevandure uin 3ary0uTe oT Mpoaaxkoy Ha
OTJEJIHW aKTHBM OT IpynaTa Ha “MMOTH, MAIIMHU K 000pyIBaHe” ce OMPEAEIIAT YPe3 CPABHABAHETO HA
npuxonuTe oT npoaaxGara u 6aJaHcoBaTa CTOMHOCT Ha akTHBA KbM JaTaTta Ha npopaxbata. Te ce mocousar
HETHO KbM “ApYru goxonau/ (3arybu) ot AefiHOCTTa” Ha JMLeBaTa CTpaHa Ha OTYETa 34 TIOXOJUTE.

HemaTepnanun akTHBH

HemareprajHuTe IbATOTPaiiHK aKTHBH, PUACOUTH OT JIpyKECTBOTO, ca NMpeACTaBeHH M0 LeHa Ha
npuaoOHBaHe HAMAICHA ¢ HATPYIAaHaTa aMOPTH3alNA U 3aryou ot o0e3lieHKa.

LlenaTa Ha puaoOMBaHe MpeACTaBsBa CIpaBeATHBATa CTOMHOCT HA CBOTBETHHA aKTHUB KbM JlaTaTa Ha
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npua00MBaHe U T4 BKJIIOUBA MOKYITHATA CTOMHOCT U BCHUKH APYTH NPEKH Pa3xou 1o cuenkara. B TexHus
CbCTAB Ca BKIIOYEHHU: TTATEHTH, JIMLEH3UH, IPOTPAMHH MTPOIYKTH, U3M0JI3BAHU B JIPYKECTBOTO.
banancosata cTOHHOCT Ha HeMaTEpHAIIHUTE aKTHBH MOMJIEKH Ha rperiie 3a 00e3LeHKa, KOraTo ¢a Haauue
CHONTHSA, WK NPOMEHU B 0OCTOATEICTBATA, KOUTO OCOYBAT, Ye fajiaHcoBaTa CTOMHOCT 61 Moria Aa
HAJIBUILIABA Bb3CTAHOBUMATA MM cTolHOCT. Torasa ofe3LeHKara ce BKIJIHOUBA KATO Pa3Xxo/l B OTYETa 3a
JAOXOINTE.

HemarepuannnuTe akTHBH C€ OTNIMCBAT OT OajlaHca KOTaTo ce U3BAMAT TpaifHo oT ynotpeba M He ce ouakpar
OT TAX ObAEIIM CTOMAHCKH U3rOAH UK ce npofazar. [TevanGure win 3arybure o1 mposaxOy Ha OTAENHH
aKTHBU OT IPyIaTa Ha “HEMAaTEPHATIHUTE aKTHBH CE OTIPEIENAT Ype3 CPaBHIBAHETO HA [IPUXOAUTE OT
npoaax6ara u Oanancosara CTOHHOCT Ha aKTHBa KbM JaTtarta Ha npogaxGara. Te ce mocouBaT HETHO, KbM
“IpyTu noxoawn/ (3arydu) ot AeifiHOCTTA” Ha JMIeBATa CTPAHA HA OTUETA 3a TOXOJANTE.

ocneosauqu pazxoou

Pazxomn, CBBP3aHH C NNOAAPDBIKKATA HA HEMATEPHaIH aKTUBH CE KalTUTAITU3UPAT, CaMO KOraTo Ce yBejindaBa
ObaelaTa MKOHOMMYECKA HM3roga OT aKTHBa 3a KOWUTO ca HampaBeHH. Bcuuku ocrananun pasxoau ce¢
MPU3HABAT KAaTO Pa3XoJd B MOMEHTA HA TAXHOTO Bb3HUKBAHE.

Amopmuzayus

AMopTH3auMs ce HauucadaBa Ha 0asa nMHElMHMA MeTOoa CIIOpel OHEHEHMS [MOoJIe3eH KMBOT Ha
HeMaTepHalHUTe aKTUBW. [1aTeHTH K NTHIIGH3WH Ce aMOPTH3UPAT Ha 0a3a CpoKa, 3a KOWTO BaKaT.

[ToSIe3HUAT )KUBOT HA HEMATEPUAIHUTE AbJITOTPafHM aKTHBY € KaKTO CJIe/Ba:

s [lateHTd M AMUECH3H 1.4 10 ronunu (2008: 2 — 10roauHu)
»  Codryep 2 —10 ronuan (2008: 2 — 10roaunn)

HNHBecTHUHH B ABIIEPHH APYIKECTBA

JBbArOCpOUHNTE HHBECTHLIMH, NIPEACTAB/ABALIN AAJIOBE B ABIUEPHO APYXKECTBO, ca NPEACTABEHH BbB
(puHAHCOBHS OTUET MO LEHa Ha NnpuaobuBane (ceGecTOHHOCT), KOATO NPeJCTaB/IsABa ClIpaBeAiuBaTa
CTOIMHOCT Ha BB3RATPAKAEHHUETO, KOETO € TUIATEHO, BKI. MPEKUTE Pa3XoaH Mo NpUI0OHBAHETO, 3a
MHBECTHLUATA.

[IpuTexaBaHarta OT APYKeCTBOTO UHBECTHULMA, NOANEKH HA Npernel 3a o0e3ueHka. [Tpn ycraHOBABaHeTO Ha
yCIIOBHs 32 00€31EHKA, ChIIATa Ce MPH3HABA B OTUETA 34 JJOXOAUTE.

[Tpu nokynka u npoaax6a Ha MHBECTHLMY ce NpHJiara “faTaTa Ha CKJII0YBaHe” Ha Ce/KaTa.

WHBecTHUMUTE Ce OTITUCBAT, KOTATO Ce MPEXBBPIIAT fIpasaTa, KONTO MPOU3THUAT OT TAX HA APYTH JiMLa NTPH
HACTBNBAHETO HA TIPABHUTE OCHOBAHIL 32 TOBA M IO TO3U HA4MH ce 3ary0Ba KOHTPOJA BbPXY CTOTIAHCKUTE
M3rOAM OT MHBECTHIMHTE. JIOXOABT OT NMpoaax0daTa UM ce MPEACTaBsA KbM “GUHAHCOBH NpHXOaW/(pasxomu),
HETHO Ha JULEBATa CTPAHA Ha OTYETa 3a AOXOJHTE.

HHBecTHUMH Ha pa3nosioiKeHHe H 3a pojaxha

HuBecTuimute Ha pasroioxeHHe U 3a npoaaxoa ca HeaepHBaTUBHN (HHAHCOBU aKTHBH, KOUTO
TPEACTABNIABAT [ISIOBE B AbILIEPHO ApYxkecTBO. Te ce OLEeHABAT ¥ MPEACTaBAT BbB (PUHAHCOBHA OTYET 10
ueHa Ha npuaoduesate (cebecTolfHOCT), HamalleHa cbe 3ary0uTe oT o0e3leHKa.

[IpuTexkaBaHUTe WHBECTHLMH HA Pa3NONOKEeHUE U 3a Nponax0a ce Iperaexaar KbM BeAKa Aata Ha OajaHca
1 pU YCTAHOBSIBaHE HA YCJIOBHSA 3a 00e3leHKa, ChLIaTa ce 0Tpa3sBa B OTUETA 33 JOXOIMTE.

Herexymun akTueH, Abp:KaHN 3a Npoaaxoa

HenocpencteeHo npean NbpBoHavaiHaTa kiacupHuKauya Ha akTviBa (MM FPYIIaTa 3a U3BEKAaHE OT
ynotpeda) KaTo AbpskaH 3a npoiax0a, fanaHCOBUTE CyMU HA aKTHUBA (MM Ha BCUYKM AKTHBH M NMACHBY Ha
rpymnaTa) cielBa Aa ObAaT OUEHEHH B ChOTBETCTBUE ¢ Npuaoknmure MCDO. [Ipu nbpBoHauajHaTa
Kl1acuuKaLni KaTo IbpiKaH 3a Mpojax0a, HeTeKyLUUTe aKTHBH WU IPYIIH 3a U3BEXKAAHE OT yroTpebda ce
NPU3HABAT IO 110-HWCKATa OT OajlaHcoBaTa CTOMHOCT U clipaBeayBaTa CTOMHOCT, HaMaleHa C PasXoaHTe 3a
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nponaxbara.

3arybure oT obe3leHKa MPU MbPBOHAYATHOTO NPHU3HABAHE KATO JbPKaHU 3a Npoaaxda ce OTYMTAT B OTHETa
33 I0XO/MTE, JOPH 1 33 AKTUBH, OUEHEHN 110 CIIPaBeATUBa CTOMHOCT, KAKBUTO ca nevanbuTe u 3aryOuTe npu
TocsieIBAIA IPEOLEHKA.

Ot jfararta Ha KNaCUQUIMPAHETO Ha acH aKTHB/TPYNa MaTepPHaNHN IbJroTpaiHN aKTHBH B Ta3H Tpyna ce
CIMpa HeroeaTta (TsXHaTa) aMOpTU3aIMs.

Ot naraTa, Ha KOATO KPUTEPHUTE 3a KNacK(pHKalMsd Ha aKTHBa/IPynata HETHU aKTHBHY KaTo IbpKaHU 3a
nponax06a Beue He Ce yAOBICTBOPSBAT, C& MPEYCTAHOBSBA KIaCH(PULMPAHETO My (MM) KATO aKTHB (M)
Iabpkan(M) 3a npoaaxk0ba u cbLUMAT (Te ce oneHaBa(T) 1o No-HUCKATa OT HerosaTa (TaxHara) OamaHcoBa
CTOMHOCT Ipean akTUBbT(UTe) 1a € (ca) 6un (Ounn) kaacuduumpan(m) kato appxad(u) 3a npogaxoa,
KODHTHPaHa ¢ aMOPTU3aLUH U/UJIM TPEOLEHKH, KOUTO OHXa GuM NPpU3HATH, ako akTUBLT(UTE) He € (ca) Oun
(6bunu) npuzHaT(M) KaTo IbpKaH(K) 3a npoaaxda, U HeroBara (TAXHATA) Bb3CTAHOBUMA CTOMHOCT,

MaTepuaJjHH 3anacu
MarepuanHuTe 3anacu ca OLEHEHU N0 MO-HUCKaTa OT: LeHa Ha npuaobusaHe (ceOecTOWHOCT) 1 HeTHATA UM
peanu3upyeMa CTOMHOCT.
Pa3xoauTe, KOWTO C€ M3BBPLIBAT, 3a Aa [NOBEAAT AAACH NPOAYKT B HErOBOTO HACTOSILO CbCTOSHUE W
MECTOHAxXOKICHHe, C& BKJTIOYBAT B LIeHaTa Ha npuao0uBane (cebecToHHOCTTA), KAKTO CIEABA!

® CYpOBHHH M MaTepUaIy B OTOB BWJ — BCHUKH AOCTaBHU Pa3x0M, KOUTO BKIIOUBAT IOKYIHATa
LIEHA, BHOCHW MWTa W TaKCH, TPAHCIOPTHKM Pa3XOIH, HEBb3CTAHOBSEMHU JAHBLUM U JAPYTH Pa3sXoid, KOHTO
JOTMPHUHACAT 3a NPHUBEXKAAHE HA MATEPHATNTE B FOTOB 32 TXHOTO M3MOA3BAHE BUL;

® rOTOBa MPOAYKUHSA M HE3aBbPIICHO MPOM3BOACTBO — MPEKHUTE pa3Xxodu HAa MaTepHald U TPy U
npucnajgaiaTta ce 4acT OT NPOM3BOACTBEHUTE HENPEKU pa3XoJH NMpH HOPMATHO HATOBAPEH KanaluTeT Ha
NPON3BOJACTBEHUTE MOLIHOCTH, C M3K/IIOUCHUE HAa aAMUHUCTPATUBHUTE Pa3XOAH, KYPCOBHTE pasiuKH U
pazxoAuTe MO MPUBJIEYeHH PUHAHCOBH PECYPCH.
BKnoUBaHETO Ha MOCTOSHHUTE OOIIONPOM3BOACTBEHH pPa3Xxou B ceBeCTOMHOCTTa Ha MNpOW3BEkKIAHATA
npoaykuus ¥ nosydabpukaryu ce U3BbplUBA Ha (a3aTa Ha HOpMalleH karauureT. M30paHara oT Apy)ecTBOTO
0aza 3a pa3npeIeTeHAETO UM IO NPOLYKTH Ca OTPaboTeHUTe MAIMHOYACOBE 110 MPOU3BOACTBEHH YUACThLIH.
[Ipu ynotpebara (nponax6arta) Ha MaTepUalHUTE 3aMack ce W3MOJ3Ba METOABLT Ha CPeIHO-NpeTerieHara
ueHa (cebecToiHOCT).
HeThara peannsupyeMa cTOHHOCT NpeAcTaBigBa MPUOAMIMTENHO onpeje/eHara NpojaXKHa LeHa Ha jJaneH
AKTHB B HOPMaJIHMS XOJl Ha CTOMaHCKa NeHHOCT, HaManeHa ¢ NpHONN3NTETHO ONpPEACNCHUTE PasXOAn MO
JIOBBPIIBAHETO B THPrOBCKH BUJ Ha TO3H aKTHB U NPUOJIM3UTEIHO ONPEICICHHTE Pa3X0aH 3a peajim3alus.

THProeekn 1 Apyru B3emaHHus

KpaTkocpounuTe B3eMaHus c€ OTYNTAT W IPEACTABAT BB (PMHAHCOBUS OTUET MO CMIPABEAINBA CTOHHOCT Ha
fa3a cTOMHOCTTa Ha OpUTHHANHO W3naaeHaTa GakTypa (ceGecToliHOCT), HAMaeHa ¢ pa3Mepa Ha
obesleHKaTa 33 HecbOMpaeMu Cymu. B cilyuanTe Ha pascpoueHH IiaiaHus Hal oOnYaiiHUs KpeuTeH CPoK,
IPH KOUTO HE € MPE/IBUAEHO AOMbIHUTENHO MIALIAHE Ha JTMXBA WM JIMXBATA € 3HAYUTEHO CE€ pasiivyaBa OT
o0nyalinug masapeH NMXBEH NMPOLEHT, B3EMAHUATA CE OLEHABAT [ThPBOHAYAIHO [0 TAXHATA CNPaBeAINBa
CTOHHOCT, a NoceaBallo — 110 aMOPTHU3UPYeMa CTOHOCT, clle/l IpHCTIafaHe Ha MHKOPIOpHPaHaTa B TAXHATA
HOMUHAJIHA CTOWHOCT JIXBA, OlpeJiesieHa [0 MeTo/1a Ha e()eKTHBHATA JIMXBA.

[Tprbnu3uTenHaTa ONeHKa 3a 3aTyOH OT CbMHUTENTHI U HechOUpaeMHu B3eMaHus Ce TIPaBM, KOraTo 3a
cHOMPaEMOCTTa Ha Lis1aTa CyMa HIH YacT OT Hesl ChLIECTBYBA BUCOKA HecHrypHocT. Hechbupaemure
B3eMaHHsl Ce M3MHCBAT, KOTAaTO MPAaBHUTE OCHOBAHUSA 3a TOBA HACTbNAT. O0e3LeHKaTa Ha B3eMaHMsTa ce
HauyWCIIABAT Upe3 ChOTBETHA KOPECIOHASHTHA KOPEKTHBHA CMETKA 33 BCEKH BUJ B3eMaHe KbM ApYrH
OTepaTHBHU Pa3X0y B OTYETA 3a JOXOAUTE.

TMapuunn cpeacTBa H NAPHYHH €KBHBAJEHTH

[MapuTe ¥ NapuyHKUTE EKBUBAJICHTH BKJIIOUBAT HATMYHH NApUYHK CPEACTBA, PA3IUIAATEHH CMETKH B
faHKH, aKpPeIUTUBY W KPATKOCPOUHH GaHKOBH IETIO3UTH C OPHUTHHATIEH MATYPHTET OT TPH Mecela Wik no-
KpaThbK.

3a LenuTe Ha U3TOTBSIHETO Ha OTUETA 33 MAPHUHUTE MOTOLH:
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®  [apUYHHUTE MOCTBIUICHUA OT KJIHEHTH M NApHYHUTE MUIALLAHKST KbM JOCTABUMUM €A [PeICTABEHH
6pyTHO, ¢ BRmoueH JJIC (20%);

®  JIMXBUTE 10 NMOJY4E€HH HHBECTHLMONHY KPEANTH Ce BKIIOUBAT KAaTo MaliaHug 3a guHancosa AeMHOCT, a
JIMXBHTE, CBbP3aHHU C KPEAUTH, 00CITyKBAllN TEeKyL1aTa NeHHOCT, C& BK/IFOYBAT B OMEPATHBHA JeHHOCT;

®  KPaTKOCPOYHO OJIOKMPAHUTE NapHUHY CPEJCTBA CA TPETUPAHU KATO MAPHUHM CPECTBA U eKBUBAJICHTH,

e mareHusT JIJIC 1o nokynku Ha QbArOTpadHM aKTHBH OT UyKIECTPaHHHU AOCTABUHIN C€ TIOCOUBA HA PEX
“nnaTeHn JaHbUK’, a PM J0CTaBKa Ha ALATOTPAHH aKTHBH OT CTPAHATA Ce N0COYBA HA Pell
“nnauaius KbM 10CTaBYMUM KbM NAPHYHUTE IOTOLHM OT OrepaTHBHA AeHROCT, JOKOIKOTO Tol yuacTsa
1 c€ Bh3CTAHOBSBA 3a€HO M B ONEPATHBHNTE TIOTOUM HA IPYKECTBOTO 3a CHOTBETHUS NEPHOL (MeCeL).

¢ 0aHKOBUTE OBBLPAPAQTH Ca BKIOUEHH B ChCTAaBA HA TCKYLINTE NPUBICHCHH CPENCTBA — KPATKOCPOUHH
6aHKOBM 3aEMH, HO ca [IPEACTABEHH OTAEIHO B OTUETA 34 NAPUUHKMTE MOTOHM HA 0a3a HETHO W3MEHEHHE
3a nepuoa.

THpProBekn u Apyru 3aab/oKeHUs

ToeproBekuTe M ApYruTe TeKyWM 3aIbDKEHWA €€ OTYMTAT W MPEACTaBAT BbB (PUHAHCOBMs OTYET IO
CTOMHOCTTAa Ha OpUrHHATHWTE (akTypu (leHa Ha MpumoOMBaHe), KOATO ce MpHeMa 3a CrpaBe/iMBaTa
CTOMHOCT Ha caekaTa u e Obae U3IUIATeHa B ObJCLUE CpeLly MOyYeHUTE CTOKH U yeIayru. B cnyuante Ha
pascpoueHU MualmaHus Haa oOWuaiiHWsl KPEAMTEH CPOK, NMPH KOWTO HE € MPEABMACHO OOMBJIHUTEIHO
IJAWAaHe Ha JIMXBA WM JIMXBATa 3HAYMTENIHO €€ pa3inyaBa OT OOMUAlHMS [a3apeH JIMXBEH [POLEHT,
3a0b/UKEHUATA C€ OLIEHABAT MbpPBOHAYaJHO IO TAXHATA CHOpaBe/A/IMBA CTOMHOCT, a MOCienBalllo — TO
aMOpTH3HpyeMa CTOHHOCT, cjie] MpUCTafaHe Ha UHKOPIOpHUpaHaTa B TAXHATA HOMMHAJIHA CTOIHOCT JIMXBA,
OTIpeziesieHa N0 MeToda Ha e(peKTHBHATA JIMXBA.

JIHXBOHOCHU 3aeMH H APYrH NpnBaedyeHn GUHAHCOBH pecypcu

Benuku 3aeMM M Ipyrd NpHBJEUEHH (PMHAHCOBU PECYPCU MbPBOHAUYAIHO C€ TPU3HABAT M OLEHABAT MO
cebecToMHOCT (HOMUHA/IHA CyMa), KOATO ce MpHeMa 3a CIpaBesiuBa CTOHHOCT Ha MOJAYYEHOTO Mo CAeKarta,
HETHO OT TIPEKWTE Pa3x0lu, CBbP3aHM € Te3W 3aeMH M nNpuBiedeHH pecypcu. Clel MbPBOHAYATHOTO
NPU3HABAHE, JINXBOHOCHHTE 33EMHM M JPYrd IPHUBJCHUEHM pecypcd, MOCJIEABAIl0 Ce OLEHSsBAT 10
amMOpTM3MpyeEMa CTOHHOCT, OMpEeleNieHa 4Ype3 IMpularaHe Ha MeToga Ha e(eKTHBHATA JIMXBA.
AMOpTH3MpyeMaTa CTOMHOCT € W34KCJIeHa KaTo ca B3ETH NPEeABUI BCHYKM BHUAOBE TAKCH, KOMUCHOHHM 1
APYTH Pa3xoiay, BKJI. AHCKOHT WM TpeMus, acCOUUUPaHu ¢ Te3n 3aeMH. [Teuanbure 1 3aryburte ce npusHaBar
B OTYETA 32 JIOXOAWTE KaTO (PMHAHCOBH MPUXOAH MM Pa3Xxo/H (JIMXBa) Npe3 nepuosa Ha aMOpTH3ALUs WK
KOraTo 3aAbIKEHUsITa ce oTnHwaT win peayuupat (ITpunoxerue (h)).

JIMXBOHOCHMTE 32eMM W JIPYTH TNPHBJCYCHH (UHAHCOBM pecypcH ce KIacHUUMPAT KATO TEKYLIH, ¢
M3KJIIOYEHHE Ha YacTTa OT TAX, 38 KOATO APYKECTBOTO UMa Be3yCAOBHO NPaBo 1a YPEAU 3aAbIKEHUETO CU B
cpox Han 12 Meceua oT natarta Ha OanaHca.

Jlusuur

Dunancos AU3UH?

Juzunzonoayuamen

DUHAHCOBUAT JIM3MHI, TIPH KOHTO ce TpaHcdepHpa KbM APYKECTBOTO ChIIECTBEHATA YACT OT BCUYKU
PHCKOBE U CTOMAHCKHK MOJI3K, NMPOM3THYALIM OT COOCTBEHOCTTa BbPXY aKTHBA 01 (PMHAHCOB JIM3WHI, Ce€
KanuTaju3yupa B CUCTOBOIHUA DajaHC HA JM3UHTONONYYaTeNs KAaToO C€ MpeACTaBs KaTO HMOTH, MAIIUMHU H
000pyaBaHe MO JH3UHT M0 LIeHA Ha He3abaBHa nponakda UM ako € MO-HUCKA - TI0 ceTalllHaTa CTOMHOCT Ha
MUHUMAJIHUTE JM3UHTOBH MialaHus. JIM3WHrOBUTE MJallaHus CbABPXKAT B OMPEALNICHO ChOTHOLIEHHE
(huHaHCOBHUA Pa3Xxo/ (JINXBaTa) M MPUMNAJAILATA Ce YacT OT JM3UHIOBOTO 3aAb/uKeHKe (MIABHMLA), Taka ue aa
ce MOCTUTHE MOCTOSHEH JINXBEH MPOUEHT 3a OCTaBalllaTa HeU3TaTeHa YacT OT [JIABHULATA 110 JIM3UHIOBOTO
3a7b/uKeHHE. JINXBEHNTE Pa3XOaM C€ BKIIOUBAT B OTYETA 33 NOXOANUTE KaTo (PMHAHCOBM PA3XOAM (JIUXBA) HA
0a3a e(eKTUBEH JINXBECH MPOLEHT.

ITpuaobutute 1noj (GpUHAHCOB JM3MHI AKTHBU CE€ aMOPTH3MpaT Ha 6Gasa MONE3HHs KUBOT HA AKTHBA W B
paMKHUTE Ha JIM3MHIOBHUS CPOK.

Onepamueen ausunz
Jusunzononyuwamen
JIuznHr, npu KOUTO HAeMONATENAT NPOALIKABA A MPHUTEKABA CbLIECTBEHATA YaCT OT BCHYKM PHCKOBE M
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CTONAHCKHK HW3roAu OT COOCTBEHOCTTA BbpPXY JMaJ€HUA aKTUB Ce€ Knacmbnunpa KaTO ONEPATHBEH JIM3UHI.
Hopazm TOBA AKTUBBT HE CE BKJIIOUBA B OajlaHca Ha JIM3UHTOTIONTYHaTe 1.

[Mnawanusta BbB Bpb3Ka € ONEPAaTUBHUA JIMZUHT C€ NPU3HABAT KATO Pa3XoAM B OTYHETAa 3a AOXOJAM Ha Gaza
JIMHEEH METOJA 3a Nepruoaa Ha JIM3UHIA.

Hdoxoamn Ha nepcoHana
[TeHCHOHHY 1 IPYTH 3aAB/KEHHIA KBM I1I€PCOHANA 110 COLMANHOTO U TPYIOBO 3aKOHOIATENCTRO
ChbrimacHO ObArapcKoTO 3aKOHOMATENICTBO APYXKECTBOTO € 3aAb/DKEHO Ad IUIalla BHOCKH BbB (GOHIOBETE 3a
COLMANHO M 3]paBHO ocurypsisane. PasmepbT Ha BHOCKMTe ce ornpejens or Kolekca 3a counMamHOTO
OCHIypsiBaHe W 3dKOHA 3a 3[PABHOTO OCHIypsBaHE — Bb3 OCHOBA HAa NOXOAMTE 3a mepuona. Tpyrosure
OTHOLUIEHHs ¢ palOTHULMTE U CIY;KUTENNTE IPYKECTBOTO, B KAUECTBOTO HA paboTOAATEN, C& OCHOBABAT Ha
pasnopenéute Ha Komekca Ha Tpyaa M Ha pasnopeadute Ha  NeHCTBYBAlIOTO  OCHYpHTENHO
3aKOHOJATENICTRO.
OCHOBHO 3a1biKeHMe HA paboToNaTeNs € 1a M3BbPIIBA 33IbIDKUTEHO OCHIYPSBAHE HA HAETHA TIEPCOHA 3a
Gonn “TleHcHH”, NOMBIHUTENHO 3aAb/UKUTEIHO NEHCHOHHO ocurypssane, (ona “O6wo 3abonssaHe u
MaiuuHCcTBO”, (ona “bespaGoruua”, ¢donn “Tpynosa 3nononyka M npodecuoHanna Gonect”, (oHa
“T'apanTupanu B3eMaHus Ha paOOTHULUTE U CITY)KUTEUTE” W 3APaBHO OCHIYpABAHE.
Pasmepute Ha OCHIYPWTEIHUTE BHOCKU C€ YTBBP:KAABAT KOHKPETHO che 3akoHa 3a Owomkera va JOO u
3akona 3a Oromxera Ha H30K 3a cpoTBeTHaTa rognHa. BHOCKUTe ce pasnpenensT Mexiay paboromaTens u
OCUTYPEHOTO JIULIE B ChOTHOWIEHHE, KOETO CE MPOMEHA €XEr0IHO M € OTIPEesIeHO B Uil 6, an.3 oT Kojekca
3a couanHo ocurypssate (KCO).
ITpe3 2009 r. obuwmsT mpoueHT 3a (ounosete “O3M”, donn “Bespabortuua” u 31paBHO OCUTYpsiBaHE ¢ B
pasmep Ha 12,5 %, pasnpeneneHo B chOTHoleHHe paboToaaren : ocurypero muue 60 : 40, a ocTaHanuTe
BHOCKH C€ Pa3MpeaessaT KaKTo clenBa;
e 3a poaenure mpean 31.12.1959 r. - BHocka 3a doun “Tlencun” obuo B pasmep Ha 18 %,
pasnpeneneny 3a cMeTka Ha paboroaaren — 10 % M 3a cMeTKa Ha OCHIYPEHOTO Nuue — 8§ %;
* 3a poaeHute cnen 31.12.1959 r. - BHocka 3a ¢douna “Tlencun” obuio B pasmep ua 13 %,
pasnpenenenu 3a cMeTKa Ha pabotoaares — 7,2 % # 3a CMETKA Ha OCUIYPEHOTO JHLE — 5,8 %;
* 32 ponennte caen 31.12.1959 r. - BHocka 3a doup “JI3T10” oo B pasmep Ha 5 %, paznpefesneHu
3a cMeTKa Ha pabotomaten — 2,8 % ¥ 3a cMeTKa Ha OCUTYPeHOTO nuie — 2,2 %;
B nonbiHeHue, M3LAI0 38 CBOSA CMETKa paboTonaTeNsaT NpaBU OCUTYPUTENHA BHOCKA 3a donn “TBPC” npe3
2009 r. B pasmep Ha 0.1 %, kakTo u ocuryputesnHa BHocka 3a goua “T3I1B”, koaro e B pazmep Ha 0.7 %.
O6muaT pasmep Ha BHOckata 3a (oua “Ilencun”, I3T10, dpoua “O3M”, donx “Bespaboruua” u 3apaBHO
ocurypssane mpe3 2008 r., e 611 kaxTo ciaeasa:
e 32.5 % (pasnpenesieHo B ChOTHOIWEHME paGoTonaTen : ocurypeHo muue 60:40) 3a paboreuiunre npu
YCJIOBHSITA HA TPETA KATETOPHS TPy, KAKBUTO €& 3a€THTE B APYKECTBOTO,

B nombnHenue, m3usno 3a csoa cmeTka npes 2008 r. paGoToaaTensT e MpaBuWI OCHTYPUTE/HA BHOCKA 3a
donn “I'BPC” B pasmep Ha 0.5 %, kakTo M OCUrypuTenHa BHocka 3a ¢oua “T3I1B”, kosTo € B pasMep Ha
0.7%.
[pe3 2009 r. obwmat npouent 3a hornosere “O3M”, doun “Be3paboTHLa” U 3paBHO OCUTYpsIBaHE € B
pasmep Ha 12,5 %, pasnpeneneno B chOTHOLIEHHe paGoToxaten : ocurypeHo nuue 60 : 40, a ocraHanute
BHOCKH €€ Pa3IIpeeiIsT KaKTo clie/Ba:
e 3a poaenute npeau 31.12.1959 r. - BHocka 3a ¢oug “Ilencun” obwo B pasmep Ha 18 %,
pasnpeneneHy 3a cMeTka Ha padotonares — 10 % u 3a cMeTKa Ha OCUTypeHOTO Jule — 8 %;
e 3a poaenute cien 31.12.1959 r. - BHocka 3a ¢oHn “TleHcun” obwo B pasmep Ha 13 %,
pasmpeneneny 3a cMeTka Ha padotonaren — 7,2 % M 3a cMeTKa Ha OCUFYPEHOTO JTuile — 5,8 %;
* 3apoaennte cnen 31.12.1959 r. - BHocka 3a $oug “I3T10” 06wo B pasMep Ha 5 %, pasnpeneneHn
3a cMeTKa Ha pabotosaten — 2,8 % U 3a cMeTKa Ha OCUTYPeHOTO nuLe — 2,2 %;
B nomsnnenne, H3UAI0 3a CBOA CMeTKa paboToNaTeNAT NpaBK OCUIyPUTENHA BHOCKA 3a (hona “I'BPC” npes3
2009 r. B pasmep na 0.1 %, KakTo 1 ocurypurenHa BHocka 3a ¢onn “T3I1B”, koaTo e B pasmep Ha 0.7 %.

KM apyxecTBoTo HiMa cb3naneH v GyHKIMOHMPALI HACTEH 10GPOBONEH OCUTYPUTENEH (POHL.
KpaTkocpouHu noxoan

Kpartkocpounure poxoam 3a mepcoHata moa GopMata Ha Bb3HAIPAKAEHUS, OOHYCH M COLMAIHM
JOMIAlAHKS ¥ NMPUIOOMBKM (M3WCKYEMH B PaMKHTe Ha 12 Mecena ciel kpas Ha NEpUOAd, B KOHTO
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NEPCOHATTBT € TOJIOKUIL TPY 3a TAX HIM € U3ITLJIHKWI HeOOXONHMHUTE YCIOBUsL) C€ NPHU3HABAT KATo Pasxol B
0T4eTa 3a AOXOAUTE B IEPHOJA, B KOHTO € MONOKEH TPYABT 3a TAX WiM Ca M3ITBIHEHH W3UCKBAHWsTA 3a
TAXHOTO MOJy4aBAHE, W KaTO TEKYLUO 3aAb/KeHue (CIed NpUCTadaHe Ha BCUMKU [UIATCHH BEYe CYMH U
nofarally ¢e YAPbKKH) B pa3sMepP Ha HEAUCKOHTHPaHaTa UM cyma. JIbJDKUMUTE OT APYXKECTBOTO BHOCKH 10
COUMANHOTO ¥ 3/IPABHO OCUTYPSIBAHE CC MPUIHABAT KATO TEKYL Pa3Xod U 3aIb/DKCHHE B HEMUCKOHTHPAH
pasMep, 3ae/]HO U B MEPUO/a Ha HAYKMCIIEHHUE HA CbOTBETHUTE JIOXOAH, C KOWUTO TE Ca CBbP3aHM.

KbM fatata Ha BCeKH (PHHAHCOB OTHET APYKECTBOTO NPABM OLEHKA Ha CyMaTa Ha O4aKBAHHTE Pa3XoiH 0
HaTPYMBAMMITE C¢ KOMIMEHCUPYEMH OTIYCKH, KOATO Ce o4akBa Ha Obie H3IATeHa KATO pe3yaATaT oT
HEN3MOJI3BAHOTO NPaBO Ha HaTpynaH OTIYcK. B oLeHKaTa ce BKMOYBAT [PUGIH3UTENHATA TIpEelieHKa 3a
Pa3sxXoauTe 3a CAaMUTE Bb3HArPAKIEHNS ¥ PA3XO/IUTE 3@ BHOCKM MO 3aIBJDKUTRIHOTO O0LIECTBEHO H 3APaBHO
OCUTYPABAHE, KOUTO pabOTOAATENAT IBIKY BbPXY TE3U CyMU.

JAbATOCPOUHH AOXOAH MPH NMEHCHOHUPAHE

Crrnacno Kogekca Ha Tpyaa v KonekTUBHUA TPYAOB JOTOBOP pabOTOZATENAT € 3abJOKEH da M3ruiaila Ha
nepcoHana npH HaCTBITBAHE HA INEHCUOHHA BB3PACT 00e3LUETEHHE, KOSTO B 3aBUCHMOCT OT TPY/IOBUS CTAXK B
NpeAlPUATUHETO MOXKE [a Bapupa Mexay 2 U 6 OpyTHM pabOTHH 3amNaTH KbM AaraTa Ha MPEeKpaTsBaHe Ha
TPYIOBOTO NPABOOTHOHIEHHWE, MpU Tpynos cTax Had 10 romuuu. [To cBOMTE XapaKTEPUCTUKU TE3U CXEMU
TMpeCcTaBABaT NIIAHOBE ¢ AehMHUPAHN IOXOAH.

H3uucnennero Ha pasMepa Ha Te3M 3aJb/DKEHMs Halara yyacTHETO Ha KBaIM(HLUMPAHU akKTHEepH, 3a Ja
MOK€E Ja Ce OMNpeleid TAXHATa cerallHa CTOHHOCT KbM jaraTa Ha OT4eTa, 110 KOSATO Te ¢€ MPEACTABAT B
Oananca, KOpHrupaHa ¢ pasMepa Ha HENPHU3HATUTE aKTHOEPCKU nevanbu u 3ary0H, a pecn. u3MeHeHHETO B
CTOMHOCTTa MM, BKJI. IPH3HATHTE aKTIOEPCKH NMeuandu 1 3arybu - B OTHETA 32 A0XOAUTE.

Pasxonute 3a MUHaJN CTax Ce€ MPHU3HABAT BEJHAra B OTYETA 34 JOXOAUTE.

KbM aTaTa Ha BCEKM rOJMILEH (UHAHCOB OTYET, APYKECTBOTO HA3HAUABA CEPTUPUUUPAHY AKTIOEPH, KOUTO
M31aBaT NOKJIad C TEXHHWTE W3UUCIEHUS OTHOCHO IBITOCPOUHUTE MY 3aIbJDKCHMS KbM IlepcoHana 3a
00e31eTeHHA NPH NEHCUOHMpaHe. 3a UeiTa Te NMPHIArat KPeIWTHHS METOJ] HA NPOTHO3ZHUTE eTMHULIM.
CerauiHata cTOMHOCT Ha 3albIDKEHHETO MO AeHMHUPAHUTE AOXOAM CE€ M3UHCIABA ype3 AUCKOHTUpaHe Ha
ObaelMTe NapuuHM NOTOLM, KOUTO €€ OYakBa 1a ObIAT M3MIATCHH B PAMKHUTE HAa MAaTYPHTETA HA TOBA
3aAb/UKEHHE W TIPH M3ION3BAHETO Ha JIMXBEHUTE PABHHULIA HA JIbPKABHH AbJATOCPOUHN OOIMraLuy,
JICHOMWHHPaHW B ObJIrapcky Jiesa.

AKTIOEpCKUTE nedanon v 3aryOu POU3TUUAT OT TIPOMEHM B aKTHOEPCKUTE TIPENOTIOKEeHUs U onurta. Tesu,
KOUTO HaIBUINABAT KOpuaopa oT 10% cnpamo ceralmiHaTa CTOHHOCT HAa 3aIBDKCHHETO NMo AehUHHUpaHUTE
JIOXOIH B Kpas Ha rojMHaTa ce IPU3HABAT HE3a0ABHO B OTUYETA 3a JIOXOINTE 33 NEPUO/A, B KONTO Bb3HUKBAT.
MsmeHenuaTa B pasMepa Ha 3a0b/UKEHHATA Ha JPYKECTBOTO KbM IepcoHana 3a 00e3lUeTEeHus [pH
NEHCUOHUPAHE, BKJL W JIMXBATa OT PasIPbLUAHETO HA CerallHata CTOHHOCT W MPH3HATHTE aKTIOEPCKH
riedandu mitn 3ary0H KbM pa3xoaH 3a IepcoHaNa B OTYeTa 3a JOXOAMTE.

JloxoaH npu HanmyckaHe

CermacHo pasnopendute na Kojekca Ha Tpyna, pafortojaTeisT MMa 3aibikeHWE [a HM3MNATH MpH
NpeKparaBaHe Ha TPYAOBUs JOTOBOP, NPEIN NEHCUOHUPaHE, 00e3WIECTEHNS 3a:

® HECMA3CHO MPEAN3BECTHE - OPYTHOTO TPYIOBO Bb3HATPAKIACHUE 3a €IUH MECEL;

¢ [0pann 3aKPHBAHE HA NPCANPUATHETO MY Ha 4acT OT HEero, ChKpallaBaHe B laTa, HamalsiBaHe Ha odema
Ha paboTa 1 ciMpaHe Ha paboTa 3a MoBeue OT 15 AHW u Ap. — OpyTHOTO TPYAOBO Bb3HATPAXKICHUE 32 €1HH
Mecel;

® NP MPEKpATABAHE Ha TPYAOBHA AOTOBOP nopaau HoecT — oOe3leTeHNe B pasMep Ha 2 OPYTHH MEeceuHH
paboTHU 3annaty,

¢ 33 HEU3MOJI3BAH IJIATEH IOQULIEH OTMYCK - 3a CHOTBETHUTE NOAMHM 32 BPEMETO, KOETO Ce MpU3HaBa 3a
TPYZOB CTaX.

Jpyx€eCcTBOTO NpU3HABA 3aIb/DKEHHS KBM TEPCOHANA O AOXOMAW NMPU HAllyCKaHe [pein HaCThbIBAHE Ha
MIEHCHOHHA BB3PAcT, KOraro € JEMOHCTpHpaH oOBbp3Balll aHTaXHMMEHT, Ha 0a3a aHOHCHPaH MiaH, aa ce
MpexpaTH TPYAOBUST AOrOBOP CbC CHOTBETHUTE Jiuua 0e3 Aa UMa Bb3MOXKHOCT Ja e OTMEHM, WM MpH
(opManHOTO M3maBaHe Ha JOKYMEHTHTE 3a J00pOBOJHO Hamyckane. JIOXOoman mpu Hanyckade, MiaTHMH
noseve OT 12 Mecela, ce AUCKOHTHPAT U NIPeACTaBAT B GalaHca Mo TAXHATA CeraliHa CTOMHOCT.
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HpyeCTBOTO € AKLMOHEPHO U € 3abJDKEHO [a perucTpupa B THProBekust PEricThbp ONpe/eNien pa3Mep Ha
axyroHepen Kanumas, KONUTO 1a CITy)KK KaTo 00e3leueH1e Ha B3eMaHUATA Ha KPeTUTOPUTE Ha
APYKECTBOTO. AKITMOHEPHTE OTIOBAPAT 33 3aAb/LKEHUATA Ha APYKECTBOTO 0 pa3Mepa Ha CBOETO
aKLMOHEPHO yyacTue B KalUTana U MOraT Ja NpeTeHMpPaT BpbIllaHe Ha TOBA yYaCTHE CaMo B MPOU3BOICTBO
10 JIMKBUAALIUA UJIM HECBCTOATETHOCT. J[pYyKECTBOTO OTUHTA OCHOBHUSI CH KAIIUTal 110 HOMHHAIHA
CTOMHOCT Ha PErHCTPUPAHUTE B CbA aKLUHH,

OdpamHo U3KyHeHU COGCmeeHU aKuuuy

O0paTHO M3KyneHuTe cOOCTBEHH KUK Ce MPEACTABAT KATO NPOMSIHA B AKIIHOHEPHHUS KATIUTAIl.

ChbrnacHo n3uckBaHuATa Ha TBProBCeKUA 3aKOH U YCTaBa, APYKECTBOTO € JUIbXKHO Aa GOpPMHpa U pe3eps
“dhono Pezepeen”, KaTo U3TOUHMUM HA (hOHIA MOTaT Ja ObIaT:

® Hail-MaJKo €IHa feceTa OT nevandara, KOATO Ce OTAe/A JOKaTO Cpe/ICTBAaTa BbB (OH/A JOCTUTHAT e/1Ha
AeCeTa 4acT OT aKUMOHEPHUS KalMTal WK NO-To/IAMa 1acT, onpeeeHa Mo peuleHne Ha OduI0To chbpanne
Ha aKLHMOHEPHTE;

® CpE/CTBATA, NOJTYUYEHN HaJ HOMHHA/IHATA CTOMHOCT Ha aKUMUTE TIPU U31aBAHETO UM (TIPEMHEH pe3epB);

® JIPYTY U3TOUHHKLM, IPEABUACHH MO pelueHne Ha OB1woro cvbpaHnme.

CpenctBara OT (oHIa MOraT 1a ce U3MO/I3BAT CaMO 3a IMOKpMBaHe Ha rojuliHaTa 3aryba W Ha 3aryGu ot
npeaxoanu roanny. Koraro cpenacrsata BbB (JOHAA AOCTHUTHAT ONpEAeNicHNs B yCTaBa MHHHMACH pazMep,
cpeicTBaTa Hal Ta3u cyma Morar aa 6baaT U3MoN3BaHy 3@ yBeIMUaBaHe Ha aKLIMOHEPHUS KaluTall,

@ono Pezepgen BKIIOUBA U HpeMUiiHUAmM pezeps, (GOPMUpPAHM KaTO pazivdka OT EMHCUOHHATA i
HOMMHAIHATa CTOMHOCT HAa aKUMWUTE MPU YBENMHEHMETO Ha Kamurtana npe3 1999 r., kakto u pasaukarta
MeXIy LeHaTa [IpH oO0paTHOTO H3KYMyBaHE HAa aKkUMM OT cTpaHa Ha J[lpyxectBoto npe3 2001 r. u
nocieaBawara UM npojax0a 0THOBO Ha akuuoHepure npes3 2008 r.

Hpeouenvunuam pezepe ~ umomn, MAWUHY 1 000py0saHe ¢ GOpMUpaH OT:

® MOJIOXKNTENHATA PA3NMKa MEXAY OalaHcoBaTa CTOHHOCT Ha MMOTHUTE, MaUIWHUTE U OOOpPYABAHETO M
TEXHHUTE CIPaBeAIMBY CTOHHOCTH KbM JlaTaTa Ha U3BBPLIBAHE HA MPEOLCHKATA;

® [10JI0KUTEIHATA pa3finka Mexay OanaHcoBaTa CTOHHOCT Ha MMOTH, OTYnTaHu cbrnacio MCC 16 HMmoru
MallMHA M ChOPBKEHWsA, M TAXHATA CMPABEUIMBA CTOMHOCT KbM [araTa, Ha KOATO ce TpaHcdepupa B
MUHBECTHLUHMOHEH UMOT, OLICHEH 110 CIpaBe1nBa CTOHHOCT.

EdexTbT Ha OTCpOUEHUTE JAHBLM BBPXY IMPEOLEHBUHUA pe3epB € OTpa3eH AHUPEKTHO 3a CMeTKa Ha TOo3M
peseps. [IpeoLleHbUHKAT Pe3epB ce MPeXBbp/s KbM HaTpynaHu nevaindu, KoraTo akTUBUTE e OTIHCBAT OT
Oananca, BK. Ipu NIpozaax0a WK ca HAMBbJIHO aMOpTH3MpaHu. [IpeoLeHBUHHAT pe3epB BKIIIOUBA BCHUKU
MPEOLIEHKN Ha AbITOTPaHN MaTepUanHy aKTHBU U3BBPLICHH B NiepHoaa 1998-2009 r.

B cymara Ha NpeoueHbYHUS PE3ePB HEC € BKIIOYEHA PEBANOPH3AUMATA HA ABJITOTPAHHUTE MaTepHanHU
aKTHBHW, M3BBpIIEHa Ha ocHoBanue Ha [locTanosnenne va MC npes 1997 r. Tasn pesanopusauus e
Mpe/icTaBeHa B HACTOSIMMAT OTYET KaTO ApYru pesepsu. B cBoute mpeaxogHu ortuerd JpyxecTBOTO e
TOKa3BAIO TA3H PEBATOPU3ALMS KATO NPEOLEHBUYEH PE3ePB, HO CEra CUMTa e NPEeACTABIHETO U KAaTO JIPYrH
pesepsd Mo-106pe e oTpa3fsBa HeliHaTa CBHIMHOCT. 3a UeNTa € U3BbpLIeHa M peKnacuuxkauus Ha
cpaBHMTEsHATA HHOOPMALMSA 3a MPEAXOAHH NEPHOIH.

JluBuaeHTUTE Ce [PHU3HABAT KAaTO 3a/[BJDKEHNE B NIEPHOAA, B KOHTO € B3eTo pemenne Ha O0wmoTo cvbpanue
Ha aKUHMOHEpUTe 32 oTIpeaesIsHe Ha TEXHUS paszMep.

(DHHAHCOBH HHCTPYMEHTH
Heoepusamusnu hunancosy uncmpymenmu

HenepupatyBHuTe (GMHAHCOBH WHCTPYMEHTH TMPEACTAaBIISBAT KANMTATOBM MHBECTHIMHM W AbIATOBH
MHCTPYMEHTH, TBPrOBCKH U JPYr¥ B3€MaHud, Iapy W IMapUYHW EKBUBAIGHTH, 3aeMH M TbPIOBCKH
3a1bJKEHNA.

HenepuBaTuBauTe (PYHAHCOBM MHCTPYMEHTH Ce MPHU3HABAT MbPBOHAYATHO N0 cnpaBeiuBa ctoitHocT. Craen
'bPBOHAYANIHO NPpU3HABAHE (PMHAHCOBUTE MHCTPYMEHTH CE OLIEHABAT TAKd, KAKTO € OMHUCAHO MO-/0TY.
D@UHAHCOBH HMHCTPYMEHTH C€ IPH3HABaT TOTaBd, KOraTo OPYKECTBOTO CTAHE CTPAHA MO JIOrOBOPHHUTE
YCIIOBHSI HA MHCTpyMeHTa. DUHAHCOBUTE AKTUBY NPECTaBar Aa ObAaT MPU3HABAHU aKO AOTOBOPEHUTE MpaBa
BbPXY [ApMYHUTE MOTOUM OT (PMHAHCOBMA AKTHB HE Ca Bede BATHAHM I APYIKECTBOTO [PEXBBHPIN
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(unancosna akTuB Ha TpeTn nUUa Ge3 Ja 3aabPKA KOHTPOJ WM 3HAYMTETHH PUCKOBE W M3TOAN OT aKTHBA.
[oxynkure v mpofax6uTe Ha GPUHAHCOBH aKTHMBH NPH 0OHUANHATA NCHHOCT CE OCYETOBOJAABAT KbM JATATA
Ha ClejKartd, T.e. JaTaTa Ha KOATO APYXKECTBOTO € IIOEJI0 aHTaXKMMEHTa 3a MOKYMNKa Wik npofax6a Ha
akTHBa. DUHAHCOBUTE NACHBU MpPECTaBaT na ObAAT NMPHU3HABAHM, aKO 3aAbIDKEHHSTA HAa JAPYKECTBOTO
OTpe/ie]IeH! B JOTOBOPA HE Ca Beue BATHAHH, UM ca 0CBOOOEH! HIIH OTMEHEHH.

Dunancoeu akmueu

HApyxectBOTO KIachuuupa cBouTe (BMHAHCOBH AKTMBH B CIEAHMTE KATETOPUU: “3aeMH (KpeauTn)
B3eMaHusn” W “akTUBU Ha Pa3MONOKeHNe W 3a pojaxba”. KnacuuKkalmaTa e B 3aBUCHMOCT OT ChLIHOCTTA
¥ ueante (NpeiHa3sHaYeHHETo) Ha (UHAHCOBMTE AKTHBM KbM JaTata Ha TAXHOTO NPUIOGHBaHe.
PBKOBOLICTBOTO ompenens knacu(pukaluaTa Ha (PUHAHCOBMTE aKTHBH HA APYXECTBOTO KbM J@TaTa Ha
TbPBOHAYAIIHOTO UM NIPU3HABaHE B DaaHca.

OObuuaiino apy)ecTBOTO Npu3HaBa B 6anaHca cu GUHAHCOBUTE aKTHBM Ha “IaTaTa Ha ThpryBaHe” - 1artara,
Ha KOATO TO € [10€JI0 aHTAKHMEHT Jia 3aKyNH CbOTBETHUTE (PUHAHCOBU aKTUBH. BCUUKY DUHAHCOBM akTHBM
Ce OLIEHSBAT MO TAXHATA CTIPABEAIMBA CTOHHOCT [UII0C NIPEKUTE PA3XOJIH [0 TPaH3aKUMATA.

DUHAHCOBWTE aKTHBHM C€ OTOWCBAT OT OanaHca HAa APYKECTBOTO, KOraTO IIpaBaTta 3a MOJydaBaHe Ha
napuiHU CPEACTBA OT TE3M aKTUBM €A M3TEKNM, WM Ca TNPEXBBLPJIEHW W IPYKECTBOTO € MPEXBLPIIMIO
CBIIECTBEHATA YACT OT PHCKOBETE U MOJ3UTE OT COOCTBEHOCTTA BBPXY aKTHBA Ha APYro ApYXKecTBo (JIMLe).
AKO JpyXeCTBOTO MPOALIKABA AA AbPKN ChIIECTBEHATA YACT OT PUCKOBETE M MOJ3UTE aCOUMHPAHU CbC
coOCTBEHOCTTA Ha AajieH TpaHcdepupaH GUHAHCOB aKTHB, TO MPOIbIHKABA 1a NPH3HABA aKTHBA B OalaHca
€M, HO NPU3HABA ChILO M 00€3NEUEHO 3abIKEHHE (33€M) 3a NIONYUEHHTE CPENCTRa.

Kpeoumu u ezemanus

Kpemitit n B3emMaHus ca HEAEPUBATUBHY (QUHAHCOBY aKTHUBHU ¢ PUKCUPaHU WM YCTAHOBUMH ILIALIAHUS, KOUTO
HE ce KOTHpAT Ha akTuseH nasap. Te ce oueHaBaT B fanaxca Mo TAXHATA AMOPTH3HpPYeMa CTONHOCT IpH
M3I10JI3BAHETO HAa METOa Ha e(DeKTUBHATA JIMXBA, HAMaJieHa C HarnpaseHa obe3lenka. Te3u akTUBHU ce BKIIOYBAT
B Ipyrarta Ha TeKYLIWTE aKTUBH, KOTaTO MaTypUTETBLT UM € B PAMKHTE Ha 12 meceua uin 8 oGHMYaeH onepaTuseH
LUMKBJT HA PYKECTBOTO, @ OCTAHAIUTE — KATO HETEKYILIH.

Ta3n rpyma GpuHAHCOBM aKTHBH BK/IHOUBA: TbProBCKH I APYTH B3eMaHMs OT KOHTPAreHTH M TPETH JINLIA, ApHUHH
Cpe/ICTBA W NAPHUHU CKBUBAICHTU OT Gananca. JINXBEHHAT I0XON 10 “KPEAUTHTE U B3eMaHuATa” ce NPU3HABA HA
0aza eeKTUBHA JIMXBA, OCBEH NPU KPAaTKOCPOUHUTE B3EMaHMs [0/ 3 MeCela, KbACTO MPH3HABAHETO HA TAKABA
JINXBA © HEOCHOBATEIIHO KATO HECHIIECTREHO U B PAMKNTE HA 0OHYalHUTE KpeauTHH yeioBus. Toll ce npencTaps
B OTYETA 33 JOXOJHUTE, KbM ,,(PUHAHCOBH (Pa3XoIu)/IIPUXO/IH, HETHO.

Ha narara na Bceku 6amaHc ApyKeCTBOTO OLEHsBA AalH ¢a HACTIWIU ChbOUTHS 11 00CTOATENCTBA, KOUTO
TMOKa3BaT HAIMYHETO HAa OOEKTUBHM N0KA3aTENCTBA, Halaraly o0e3LeHKa Ha KPEAUTUTE M B3eMaHHATA.

Dunancoesu nacuey

DUHAHCOBUTE MACHUBM BKIIOYBAT 3aEMU (erﬂI/ITI/I), 3a0b/KCHNA KbM JAO0CTAaBUULINA U APYru KOHTpArcHTH.
n"prOHa‘laJ'[HO T€ €€ NpH3HaBaT B GanaHca no crnpasesiiBa CTOMHOCT, HETHO OT MPEKUTE pasxoan o
TpaH3aKInaTa, a nocjaeaBamo — no aMOpTU3npyema CTOMHOCT MO MEeTOAA Ha e(t)eKTI/IBHaTa JIMXBa.

Janbuu BbpXy neuasndara

HanbkbT BBPXY neuandaTa 3a FOJAMHATA BKJIOUBA TEKYIIH M OTCPOYEHM AaHbUM. JlaHbK BBPXY neuanbara ce
PU3HABA B OTHCTA 32 JOXOAMTE, OCBEH aKO He € CBbP3aH ChC CTATUH, KOUTO C& OTHACAT AMPEKTHO B KanuTana,
KaTo B TO3U Ciyvail JaHBKBT CBLUO CE TPE/ICTABS B KANUTANA.

TexymuAT Janbk ca OYAKBAHWTE JAHBUHU [UlAMAHUA BbpXy obnaraemara nevanta 3a roAMHaTa, Npuiaraiku
JaHbYHHTE CTABKH B CHJIA KbM JlaTaTa Ha OajaHca.

OTCPOUEHHAT JaHBK Ce HAYHCIABA KATO Ce M3MON3BA GANAHCOBHS METOL M Ce OTHACSH 3a BPEMEHHWTE PasiIHKi
Mex/ly GalaHcoBaTa CTOMHOCT Ha aKTHBUTE W MACHBHTE 3@ UENHTE HA CUCTOBOJHOTO OTUMTAHE U 33 AAHbUHM
ueny. CeHUTe BPEMEHHH PA3/IMKK HE CE OTYMTAT: [OJIOKMTENHA PeMyTALMs HEMPU3HATA 3 TaHbUHH LEM,
3anpuXoK1aBaHe Ha aKTHBH W NACHBU, KOMTO HE 3aCATaT CUETOBOJAHATA HITH IaHbYHA Neyanla, KaKTo U pa3lTuku
CBBP3aHU C MHBECTHUMM B IBILEPHI APYXKECTBA N0 CTEIEH, 3@ KOATO CE OYAaKBa, Y€ HAMA 1a Ce pearlu3npar B
npeaBuanmMo Obaele. CymaTta Ha OTCPOuEHMs IaHBK ce 0a3upa HA ovakBaHaTa pealu3alius Ha GalaHcoBaTa



MEIUKA AL
CUYETOBOIHA TTOJIMTUKA U BEJIEXXKH KbM MEXIMHEH ®UHAHCOB OTUET K

(u)

(1)

VEEIC A

APT 2009 r.

CyMa Ha aKTHBa WM NIACUBA, MpWJlaraiiky JaHbYHA CTaBKa, 3aKOHOBO MpHeTa KbM AaTaTa Ha OanaHca.

Otcpoden JanbueH akTUB ce MPH3HABA CaMO JI0 PasMepa, 0 KO|TO € BEpOSATHO Aa Bb3HHKHAT ObACLUM AAHbYHH
nevandu, Cpelly KOWTO MOraT Aa ce NPHXBAHAT HEW3IION3BaHH JaHbYHN akTHBH. OTCPOYEHNAT faHbYCH aKTUR
ce HaManABa A0 pasMepa, 10 kKoHTo 6baela HKOHOMAYECKA U3T0/1a [IOBEUE He € BEPOATHO Ia Obje peanusupaHa.

Jloxoau Ha aKuus

OcHOBHHUTE JOXOAM HAa aKuMs Ce M3YNC/IABAT KATO CE Pa3leNM HeTHara medanda wiam 3aryGa 3a mepuoja,
NojjIeKalla Ha pPasnpeae/iCHUe MeXIY aKUMOHEPHTE, NpUTEeXaTend Ha OOUKHOBCHM aklUMW, Ha CpelHO-
npeTerneHus Opoii Ha (bp:KaHUTE OOMKHOBEHU aKLMH 33 MepHOIa.

Cpeano-npereraenuar Opoll akuMM MpeiacTaBisBa OpPoOsIT HA IbPKAHWTE OOWKHOBEHM aKIMM B HAYalOTO Ha
nepuosia, KOPUTHPaH ¢ 6pos Ha 00paTHO U3KyIIeHUTe OOMKHOBEHH aKLMM M Ha HOBOH3NAJEHWTE TAKHBA MpE3
NePUOaa, YMHOXKEH [0 CpelaHo-BpemeBus (aktop. Tosznm ¢aktop m3passsa Opos Ha [OHUTE, NIPE3 KOUTO
KOHKPETHUTE aKL1U ca OMIIH AbpiKaHy, cnpsAMo obwwus Opoil Ha IHUTE Npe3 mepyoa.

ITpn xanwranuszauus, AOMBAHUTENHA €MHCHS WU pasfensHe, OposT Ha OOMKHOBEHWTE aKUUM, KOUTO Ca B
o0pbLIEHHE 40 JaTaTa Ha TOBa CLOMTHE, c€ KOPUrHpa, 3a Ja ce 0TpasH NPONOPLUOHATIHATA NPOMAHA B Opos Ha
0OHMKHOBEHHTE aKUUW B OOpBLUEHHE Taka, CAKall CbOMTUETO Ce € CJAYYWJIO B HAauasloTO Ha MpeiacTaBeHus Haii-
paHeH nepuoa

CermMenTH

OTueTeH CerMeHT NPEACTABIARA OTIPAHUYUM KOMIIOHEHT Ha APYXKECTBOTO, KOHTO NPOH3BEXKIA ONpeaeeH:
MPOAYKTH WA yCstyrH (OU3HEC CerMEHT) MM NIPOU3BEKIA ONPeaeSHH NPOAYKTH WIH YCIAYTH B PAMKHTE Ha
JajieHa MKOHOMMYecKa cpesia (reorpa)cky CerMEHT), 1 KOHTO € 00eKT Ha pUCKOBE U I10J13H, Pa3iWuHK OT TE3M HA
Apyrute cerMenTH. [IbpBUYHMAT KpUTEPHIt M (OPMAT 3a CErMEHTHO OTYMTAHE Ha APYKECTBOTO ¢ Gasupan Ha
OU3HEC CETMEHTHTE, KOHTO Ca ONPEAesIeHH Ha YIPaBJIeHCKaTa M BbTPELIHO-0TYeTHATA My CTPYKTYpA.
Hndopmauuara no cermeHTH € IpecTaBeHa Ha 6a3za OU3HEC CETMEHTH Ha APYKECTBOTO.

Pesynrature no cerMeHTH, CEKTOPHMTE aKTHBM M MAcHUBM ca MPSKO CBBP3aHUTE CbC CErMEHTA, KAKTO B TE3N
KOMTO MOTar fa ObAaT pasnpeneeHH Ha pasyMHa basa.

Kanuranosure pazxonu (MHBECTHUMM) 10 GU3HEC CETMEHTH ca (OPMIpPaHH OT Pa3XoauTe U3BBPILEHH Tpes3
NepHOa 38 NIPUAOOUBAHE MM U3MPaXK/JaHe Ha CEKTOPHU aKTHUBH, KOUTO CE OYakBa Aa ObAaT U3IOJBAHH TIpe3
noBeUe OT EIUH MEPHO.

busnec ceemenmu

ITpoussoocmeo u mupeogus ¢ aprsayesmuuny NPOOYKMU

OCHOBHUTE NIPOJYKTOBU TPYINH, KOMTO CE peanu3vpaT OT CErMEHTA ca JIeKapcTBa C pelenta W jnekapcrsa 0e3
JIEKAPCKO MPEANMUCaHne, XpaHUTENHU 100aBKH, 3bOHO-3b0ONEKAPCKU MPOLYKTH U IAMNCAHH.

[pousz00cmso 1 MbpeOBUA ¢ MEOUYUHCKU KOHCYMAMUGH

OCHOBHUTE MPOAYKTOBK IPYIH, KOUTO CE PEANM3UPAT OT CErMEHTA ca IUIACTUPH, MapJIeH KOMMpPECH, GUHTOBE 1
MapJis.

(LU) HpeueHKu HA PBKOBOACTBOTO OT ONpeaeasillo 3HAYCHHEC MNPH MPHJIAraHe C4€TOBOJAHATA MNMOJIHTHKA Ha

APYXKECTBOTO. Kntwouosu I'lpllGJ'lH'JHTeJ'lHH CHETOBOJAHH OUCHKH U NPEANOJOKEHUSA ¢ BUCOKA HECUTYPHOCT

Obe3nenka

MUHAHCOBH AKTHBH

Muaukannm 3a o6e3teHKka Ha QUHAHCOB aKTHB Bb3HMKBAT, aKO CHLUECTBYBAT OOCKTHBHU J0KA3aTe/CTBA, Ue €AHO
WKW noseye CbOMTHA €a UMAallM HeraTHBEH e(EeKT BbPXY OuaKBaHUTE ObACLIN MAPHUYHH IOCTBIAEHUs OT TO3M
¢unancos aktus. OHUHAHCOBHTE AKTHBM, KOMTO Ca MHAUBHIYaIHO 3HAYUMHU, CE NPOBEPABAT 3a o0e3LeHKa
CaMOCTOATENHO. BCHYKK APYrd (PUHAHCOBM aKTHBH CE OLEHABAT KOJEKTHBHO, pa3ieiicHU Ha Tpynu Ha 6a3za Ha
CXO[HHM XapaKTepUCTUKH Ha KPEAUTHUS PUCK.

3aryba ot o0e3leHKa Ha (PMHAHCOB aKTHB, OTYMTAH O aMOPTU3UPYEMa CTOMHOCT, Ce M3UMCIABA KaTO paznnka
MEXKIy HEroBara TeKylla 6ajaHcoBa CTOMHOCT W HACTOSIIATA CTOMHOCT Ha ObJelInTe NapUYHU MOCThIICHHUS,
PeHepUPaHy OT TO3M aKTUB, ¥ AUCKOHTHPAHW C HETOBHMA IMbpBOHavayeH e(eKTUBEH JIMXBEH NPoleHT. 3arybara
oT o0e3leHKa Ha HalM4eH 3a npoiaxba (UHAHCOB AKTHUB C€ M3UMCIABA, KaTO CE B3EME I[I0J] BHUMaHUe
HeroBaTa TEKylld ChpaBe/yinBa CTOWHOCT. bamaHcoBaTa CTOHHOCT €€ KOpUTHpa 4pe3 H3IOA3BAHETO Ha
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KOPEKTHBHA CMETKd, KbAETO Ce HATPYNBAT BCHUYKK O0E3LECHKH, a CyMaTta Ha 3aryfara oT oGe3leHka 3a nepuoaa
ce TpHU3HaBa B OTYETa 3a JOXOAMTE KbM APYTH pa3xonu. B cinyuaure Ha MOCNEABAIO Bb3CTAHOBABAHE Ha
o0e31eHKa TO Ce NOCO4Ba KbM JPYTH TOXOIH 38 CMETKa HA HaMaJleHHE Ha KOPEKTHBA,

Beuuky 3arybu ot o0e3lieHka ce NpU3HaBaTt B 0TUeTa 33 JOXOJIHTE.

3arybara oT 00e3LEHKa Ce Bb3CTAHOBSBA, KO TOBA BbH3CTAHOBABAHE MOXKE Jd Oble OOEKTHBHO OTHECEHO KbM
cu0MTHE, CTaHaNIO ciej KaTo e 61ta npusHaTa 3ary6a ot obesueHka.

[IpubsmsurenHarta oueHka 3a 3ary0M OT CHMHUTENTHM M HechOMpacMH B3eMaHWs Ce TMpaBu B Kpas Ha BCAKA
(hHaHCOBA rOIMHA, KAKTO Cie/Ba:

AH&III/BI/IpaT CC B3CMaHWATa B T.4. CPOK Ha TOracsaBaHe, MpoCcpovre, M3I0J3BaH Kp€OUTEH JIHMHUT OT
KOHTparcHTa, KpeAuTHa MCTOPUA Ha KOHTpArcHTa, (bI/IHaHCOBI/I OTHETHU Ha KOHTpareHTa.

HedununancoBu aktuen

banancoBara cTOMHOCT Ha aKTHBHUTE Ha APY>KECTBOTO, ¢ M3KIIOYECHNUE Ha OTCPOUCHUTE NaHBbUYHU AKTHBHU C€
Mpepasrnexia KbM BCAKA JaTa Ha U3TOTBAHE Ha 6aﬂcha, 3a Jla Cce IMPCUCHN Aaju HE ChIUECTBYBAT IIpU3HALM 3a
obe3leHka. B CHy‘[aFI, H¢ ChIUCCTBYBAT TaKMBA NPH3HAUN C€ MpaBu HpI/I6HI/131/ITeIIHa OLI€HKa Ha Bb3CTaHOBHUMATA
CTOMHOCT Ha aKTHBA.

M(ll’llepll(l.’lHM 3anacu

B Kpas Ha BCAKa (1)I/IHaHCOBa roAvuHa APYKECTBOTO M3BBPLIBA MPErjea Ha CbCTOAHUECTO U M3IOA3BACMOCTTa Ha
HAJIUYHUTE MATEPHUAIHUTE 3al1aCH. HpI/I YCTAaHOBSBAHC Ha 3aracH, KOUTO CbALPXKAT MOTECHIUATIHA BEPOATHOCT Ja
He Obaar peaindupaHn 110 CbHUICCTBYBallaTa UM 0anaHcoBa CTOMHOCT B CJleIBAlIMTE OTYETHH nepruoaH,
APYXKECTBOTO TH obe3lieHsIBA 10 HETHA peainsvpyema CTOMHOCT, 3a UETa; PBKOBOACTBOTO aHaiusupa
O6p”blllaeMOCT"Ta Ha MAaTepUaJIHMTE 3allaCu, KaTo TpueMa MUHWMAJICH MMPOLCHT Ha O6p”leaeMOCT, noa KohTo
MaTCpUHAJIHUTE 3al1acy MOAJICKAT Ha NPErjea 3a ob6e3ueHka. OCBEH TOBA aHAJIU3BT BKIIIOUBA CJIEJHUTE JNCUCTBUS:

- (u3MuecKy npersien Ha MaTepHaltHus 3arac;

- KOHCYJTalMu ¢ OTTOBOPHUUM HA CBbP3aHUTE C IpeHa3HaYe€HUEeTO Ha 3araca TUPEKLUH;

- TPeAJIoKEHHE OTHOCHO OBACHIOTO H3TIOI3BAHE HA 3afacuTe B HANPABJICHUATA: Blarate B
TPOU3BOACTBOTO, NpoJaxk0a Ha 3arnaca WM NOBULIEHa BEPOSTHOCT OT HEU3ION3BaHE (IUIIca Ha
NONIE3HOCT) Ha 3anaca B Oblelle TOPajx BIOILEHH MIOKA3aTeH, HEMPUIOKUMOCT W/UIM U3THUALL
CPOK Ha FOJIHOCT;

- cpOupaHe Ha MH(OpMauys 3a MocIeHa Ma3apHa LeHa Ha npofiieMHUTE 3aracH.

Hemamepuannu axmueu

3a HemaTepualliM aKTHBW, KOHTO HMMAaT HeAehUHUPaH TIOJE3eH KUBOT M KOUTO BCE Ollle HE €a rOTOBU 3a
U3N03BaHe, NPUOIH3UTENIHATA OLIEHKA Ha BB3CTAHOBUMATA CTOMHOCT Ha aKTHBA Ce NPABM Ha BCAKa aTa Ha
M3rOTBSHE Ha OanaHca.

3ary0a ot ofe3lenka ce NpU3HABA BUHATH B ciiydaii, ye GanaHcoBaTa (IPeHOCHA) CTOMHOCT Ha eIHH aKTUB KU
rpyna akTHBM, TeHEpHpaLla NapU4HH MOCTBINIEHUS, YacT OT KOSTO € TOM, MpeBMIlaBa HeroBaTa Bb3CTAHOBUMA
croiinocT. I'pyra akTHBH, reHepupalla NapuuHy MOCTBILUICHUA, € Hal-MaJlkaTa Bb3MOXKHA 33 MAESHTHhULIPaHE
rpyna akTHBH, KOSTO FCHEPHPA NAPMYHM TOTOUM, B FONAMA CTEIEH HE3aBUCUMM OT APYTH akTHBM WIM TPYMH
aKTUBH.

3ary6u ot o0e31leHKa ce TPU3HABAT B OTUETA 3a A0X0ANTe. 3ary0n oT 00e31eHKa, OTHACALLIHN C€ [0 IPyIia aKTHBH,
reHepupamy TMapuyHd MOTOUM, Ce NpW3HABaT Taka, 4€ MbpPBO Ja HaMmanAT OallaHcoBaTa CTOWHOCT Ha
MOJOXKHTETHATa PENyTalns MMpU3HaTa 3a Ta3W rpyna (JOKOJKOTO MMa Takasa), a IMOC]Ee NpONopLHOHATHO 1a
HamassaBat OanaHcoBaTa CTOMHOCT Ha APYTUTE aKTHBH B rpynara (rpynure). 3aryou ot obe3leHka Ha penyTaiust
HE ce Bb3CTAHOBABAT.



ME/NKA AJ

CYETOBO/JHA IIOJIMTUKA U BEJIEXXKHW K'BM MEXJIMHEH ®UHAHCOB OTYET K APT 2009 r.

®. 3AABJDKEHUSA MO KPEAUTH

Kem 31 mapt 2009 roauHa ApyKeCTBOTO MMa 3adbJUKEHHE IO CKIIOUYEH JOFOBOP 3@ KPEAMT B €BpO ¢

Paitdpaiizenbanx Al npu ciiejinuTe YCI0BUS:
AbnrocpoyeH 6aHKOB KpeANT B eBpO:
JloroBOpeH pasMep Ha KpeauTa:

[Tanex:
JINXBEH NPOLEHT:
Obe3neyenue:

Hen na xpeaura:
Banancosa cmoiinocm

ﬂ'b,’h?OCpOllHCI yacm
Kpanumcpotma vacm

O6u10 aMOpPTH3HPYeMa CTOHHOCT:

196 x.a8. (100 x.eBpoO)

25 anyapu 2011 r.

Tpumeceuen EURIBOR+ 2,85 mynxra
AKTHBH CbC ClleJHUTE OalaHCOBH CT-CTH:
crpaga: 2,156 X.JB.

3eMa: 90 X.JiB.

mauuHa: 131 x.a8.

3a 3akyyBaHe Ha HMOTH, MaLLHHU U 0GOpyBaHe

31 mapm 2009 31 oexemepu 2008

BGN '000 BGN '000
55 69

64 67

119 136

Kbm 31 mapt 2009 roausa IpyxecTBOTO UMa 3aIb/DKEHHE MO CKIIIOYEH NOrOBOp 3a GaHKOB OBBPAPAT B €BpO C

Paiidaiizenbank AJl npu ciaeaHUTe YCIOBHUS:

JloroBopeH pasmep Ha Kpeaura:
Tapex:

JIMXBEH NpOLEHT:
O0e3neuenue:

Llen Ha kpeauTa:
O6uo0 6as1aHCOBA CTOIHOCT:

293 x.aB. (150 x.eBpo)

31 mapt 2011 r.

CroiiHocT Ha OaHkoBUsA pecypet 2,50 mynkTa)
AKTHUBHU CbC cJIEHUTE OANaHCOBH CT-CTH:
crpaaa: 2,156 x.JiB.

3ems: 90 x.18.

MawmnHa: 131 x.7B.

O0opoTHM cpeacTBa

Hsama (xkbm 31.12.2008 r. - 155 x.1B. (79 X. eBpo)

Kom 31 mapt 2009 ropuna apyxecTBOTO UMa 3aIbIKEHUE IO MOJyUeH KPeanT B JIeBa OT CBBbP3aHO IHLE —

»Josepre Kanuran” AJ] npu ciieAHUTE YCROBUS:
JloroBopen pasMep Ha KpeauTa:
TNangex:
JIuXBEH NpPOLEHT:
ObGe3mneyueHue:
Llen Ha kpeanta:

baaancosa cmoiinocm

Hwneocpouna vacm
Kpamxocpouna vacm

Q0610 6a/1aHCOBA CTOMHOCT:

1,000 x.nB.

25 ¢espyapu 2010 T.

8,.4 % roauuina 1MxBa

3anuc Ha 3anoBen B pasmep Ha 1,084 x. nB.
3a 000poTHH cpeacTBa

31 mapm 2009 31 oexemepu 2008
BGN '000 BGN '000
1,000 -

1,000 -




MEJIUKA Al
CUYETOBOJHA INOJIMTUKA U1 BEJEXKHW KBM MEXJIWHEH ®UHAHCOB OTYUET K

Cebp3aHu auLIa

JpyXkecTBOTO MMa OTHOUIEHME Ha CBBP3aHO JIMLE ¢ ApyXecTBoTo-Malika ~JloBepue karmutan” AJl, KAKTO U CbC

APYTUTE JIPYKECTBA OT HKOHOMMYECKATa Tpyma.

CrieIHUTE CAETKY CbC TE3M JIMLA ca M3BBpIIeHH Mpe3 nepuoaa 01.01.2009 —31.03.2009 r.

Cebp3anu auua Ipuunna 3a cebpsanoeT  TpaH3akuuu mpes rogMHaTa

“Jlosepue Kanuran” Al Ilpurexasa 83.49% oT [Tonyuen 3aem:
KanuTana Ha “Menuka” AJ] 1 000 xun. nB.
Jluxeu o 3aem

7 xun. JB.

“Oduc bI'™ JdbluepHo  IpykKecTBO  Ha

“HMosepue Kanuran™ AJ]

TTokynka Ha KOMMIOTbPHH
KOHCYM.,KaHLEIapCKU
Matepuanu n IMA
13 xun. nB.
ITonyueHna ycayra-10rosop 3a
TPYA.MEAULIHHA
1 xun. nB.
[Tostyuena ycnyra-a0rosop 3a
00JHNYHA U N3BBLHOONHUYHA
NOMOTIILL
12 xun. aB.
[Tpopaxba na ['otosa
NpoIyKLUUA
319 xun. nB.
3axyIneHu MaTepuanu
2 XWL. JB.
ITpenoctaBeHa yciyra-no
JIOTOBOP

3

Cnyx6a no Tpynosa/lblliepHO APYKECTBO HA

menniuHa Josepue” OO1“Torepue ObeamteH
xonanur” AJL

“ 0300 losepue 7 Al IblUepHO APYXKECTBO Ha

“JloBepue ObeanHeH

xouauHr” AJl

“Menauka 3apase”’ EOO/JL IbuiepHO pyKECTBO
Ha"Menuka” Al

“Kpe” OO/ JblIepHO ApYKECTBO

Ha”Menunka” AJ]

IMpenoctaBena yciayra

“Jlapuk uMoTH Bbarapus” Y Op2KHABA KOHTPON Upes3
AH YJIEH Ha KJIFO4YOB PbKOBOAECH
TepCoHaN Ha NPeANPUATHETO

MeceuHu pa3zxoau
4 xu. JB.

“Codapma” AJ] VnpaxHaBa KOHTPOJ upe3 Ilponaxba Ha rotosa
YJIEH Ha KJIFOYOB PLKOBOJEH TPO Ty KUK
NEePCOHAN Ha OCHOBHUS 327 Xui. 1B
KLHO THET
AKLINOHEP HA NPEANPUATHETO 3akyrneHn Matepuain
13 xun. nB.
“Codapma Tpeiiannr’ AJl YnpakHssa KOHTPON upe3 IMponax6a na rorosa
YICH Ha KJIOYOB PLKOBOIACH MPOAYKLMA
NepCOHAN Ha OCHOBHUSA 99 xuJ1. JB.

AKLMOHEP Ha MPeATPUITHETO

YrpaxkHABa KOHTPON Upes3
YieH Ha KII0YO0B PbKOBOAEH
TIEPCOHAN Ha OCHOBHUA
AKLMOHEP Ha MpeANpHATHETO

“Endapma” AL [Tponax0a Ha roToBa

TPOY KNS

OnosecTABaHe MO CerMeHTH

Cango kbMm
31.03.2009 r.
3anbioKkeHue:
1 000 xun. ng.
3aabKeHue:
3aabKenue
Ixun. ns.

3aabKeHue

3aabKenne

4 Xua. nB.

Biemane
1 069 xun. nB.

3aab/oKeHTe
3 Xxua. aB.
Biemane

5 XUn.nB.

Baemane

7 Xuil. nB.
3anbiKeHue
2 XWJL.IB.

Biemarne:
316 xwi. 1B.

3aabmKeHue:

Bzemane:
8xun. nB.

Biemane:
2 XWJ. NB.

17



MEJIHRKA AL

CYETOBOJIA HTOJTTHKA M BESIEKKHA KbM MEXTATITEN GHTAHCOB OTHET K

I3 aeea

Ipuxoau

1 IposiakOu ua Hpo Iy Kims
[po:taxkOu 1a yciyru
1posiamdu Ha croku
Jlpyru puxoiin

OO0 11PUXOIU

lefl.\(),'llr'l OF CACIHKH MCKILY CCKTOPH

OB61110 UpUXO1H
Cebecroitnoet ta upoakduTe
I posykims

CTokn

Pasxoim 0T C/lCHKH MCKIY CCKTOPH

OO ceheCcTOROCT Na HPOAKOWTC

Heuanda na cermenra
ACIMHERCTPATHRIN DA3XOAH
Pasxo i 10 PO KO TC

JIpyTH OneparaBIng pasxoin

()IIUP’A PHBH IO 100 30 PO A

ety dunancosn

TPENO A PAsNOTH )
[leuaioa npe i 1anbiusTe
PasNo/ut 30 wirs neaada

[lera neuasida 3a 1o e

ol LoV

AAPT 2009 1.

Hputowen Mpoussoacreo u Thprosust TpoHspoacTeo 1 THPIOBHA JApyru aeliHocTH Ejumunuapanns Kouncosmanpann
¢ papmaneBTHYHH ¢ MCAHIHHCKH
OpPOaAYKTH KOHCYMATHBHU
31 mapi 31 mapr 31 mapr 31 mapr 31 mapr 31 maprt 31 mapr 31 mapr 31 mapr 31 mapt
2009 2008 2009 2008 2009 2008 2009 2008 2009 2008
1.850 1.291 1.563 1.817 - - - 3413 3.108
- - - - 1 17 - 1 17
- - 40 58 - - - 40 58
- - - - 14 46 - 14 43
1.850 1.291 1.603 1.872 3 63 - 3.468 3.226
1.850 1.291 1.603 1.872 s 63 - 3.408 3.226
(969) {(565) (V74) (1.184) - - - (1.943) (1.749)
. 2h (38) - - (24) (38)
9 ” ”W”(i(g)nw - (‘)7‘7)27%) o (71,7222)7 - L - (1.967) (1.787)
881 726 603 630 I3 63 - 1.301 1.439
- - - - - (790) (842)
o - - - - - - o (200) (195)
- . - - - I S T (3)
E 726 oS 630 B 0 i s 97
- - - - - - - (38) (28)
- o L i S . YT 369
- - B - - - (38 67N
Y 726 s 650 B 63 349 332



MEJIMKA AJl
CUETOBOJIHA TOJIMTUKA W BEJIEXKH K'bM MEXJIMHEH ®UHAHCOB OTUE

2009 1.

31 mapt 31 gekemBpun 31 mapr 31 nekemBpH 31 mapt 31 nekemspu 31 mapt 31 nekemBpu 31 mapt 31 nekemBpu
B neea 2009 2008 2009 2008 2009 2008 2009 2008 2009 2008

AKTHBM Ha cerMeHTa

HWmoTtn, MatiuHu 1 7,601 6,682 3,510 3,615 4,751 4,686 - - 15,862 14,983
obopyBaHe
Hematepuannu akTuBH 753 792 23 24 431 456 - - 1,207 1,272
Matepuainu 3anacu 1,059 1,284 2,275 2,510 101 68 - - 3,435 3,862
TBHProBCKK B3eMaHus 1,582 1,643 1,942 2,118 630 511 - - 4,154 4,272
Hepasnpenenenu KopnopaTuBHU 1,113 1,493 - - 1,113 1,493
AKTUBH
OO1110 KOHCOJMANPAHY aKTUBH 10,995 10,401 7,750 8,267 7,026 7,214 - ~ 25,771 25,882
[TacuBu Ha cermeHTa - - - - - - - -
3anbIrKeHUst 579 416 126 765 2,276 2,260 2,981 3,441
OO0110 KOHCOTMIUPAHH MTACUBU 579 416 126 765 2,276 2,260 - - 2,981 3,441
KanuTanosu pa3xo/u Mo CerMeHTH 1,642 1 7 2 - 300 - - 1,649 303
JIMA
KanuranoBu p-iu 1o cerMeHTn 1 47 - - - - - - 1 47
JTHMA
AMopTH3anus 154 102 112 108 74 75 - - 340 285
~
A fJ 4
e ¢/
NB3IBIHUATEICH TUPEKTOP: .uvvteeneereanneerannns VA I'naBen cueTOBOAUTENL....... .. 5 ...
(ITenka Tuuikora) (Anren Kones)
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