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(a)

1. pIH@OPMAUI4q 3A APyXTECTBOTO

Craryr u npen\rer Ha .aeiiHocr
'.r\,{sg1a63!' A,{ ([pyNecrBoro) e aKuuoHepHo ApyxecrBo cr,c ceAanuue B 6r,nrapux, rp. CoQun u e

pefncrprpaHo n CoQuiicxr4 fpaAcxr4 c'bA no Qupueuo Aeno J\! 4062 or2004 r. [pyNecraoro e ftpeaeHo
npe: 1971 roauHa. Aapecrr Ha ynpaBneHue Ha ApyxecrBoro e rpaa Co$us, 6y,r. .{onayxos Ne 82.
"Meluxa"AA npl4rexaBa 100% or aKuurre ua "MeAura-3apane"EOO[, ct,saaaeiro npes 200 I ro4r.rHa c
uen Aa npeAcraBnfiBa "Me4uxa" A,{ u mpronere u cxnroqBaHero Ha .rloroBopt4 c 6olnuqHure 3aBeAeHufl.
"Me4r4Ka" A[ npureNaBa cbulo 99,99 % or AfirroBere e "KPE" OOA ", ,u,pyxecrBo c:b3AaAeHo npe: 2005 n.

[pyNecrnoro HrMa KJrroHoBe r4nr4 npyrx crpyKrypr4 n uyN6uua.

Co6creenocr u ynpaBJreHr{e

K't,trl 31.03.2009 f. pa3npeAeneHl{ero Ha aKu[oHepHr,rr KanuraJr Ha .[pyxecrBoro e KaKro cne.rlBa:

floaepHe Karrra,'r A^ 83.49%
CoQapr',ra A,{ 5.42%

ApyruaKrrrroHepu 11.09%

ilpeamer ua Aeiisocr u crpynrypa

flpealter Ha AeliHocr sa "MeAnxa"AA e npor.r3BoAcrBo u IrpoAax6a na npent,p3orrHu n caHurapHo -
xnffleHHu MarepuanH, roroBl4 neKapcrBeHu Sopuu, sb6no-:r6oreKapcKn npenaparu u xpaHr.rrenHu

Ao6aBKu. OcHonHara npor,r3Bo.rlcrBeHa rrJtorr{aAKa ce HaMtrpa B rp.CaHAaHcKr.r.

,{pyNecreoro e c ABycreneHHa cl,rcreMa Ha ynpaBneHue c HaA:opeH c'bBer n Vnpanure,reH c:bBer. Krm 3l
uapr 2009 roallHa Ynpanure,rHnrr cbBer ce c,scron or rprrMa qneHoBe. flpe4ce4are,r ua Ynpanure,rHnn
c'bBer e r-Na lenra Turuxoea. .{pyNecrnoro ce npeAcraBnrBa or l4:nt,rsurelHur AlrpeKTop - r-xa fleura
Turuxosa.

2. OCHOBHI4 fIOJIO)KEHIIfl OT CTIETOBOAHATA TIOJII4TI4KA HA APyXECTBOTO

Eara sa n3rorBsHe Ha +HHaHcoBuq orqer
@usaHconusr orLler ua MEIZKA A[ e nrrorueH B cr,orBercrBr.re c BcHrrKu MeNayHaponHu craHnaprr] 3a

Quuauconu orqeru (MCOO), Kol4ro ce cr,crotr or: craHAaprra :a SuHaucoBr{ orqern H or rbilKyBaHun Ha

Kovurera 3a pa3flcHeHl4s ua MCOO (KPMC(DO), oAo6peHr4 or Cteera no MexryHapoAHr.r cr{eroBoAHu
craHAaprn (CMCC) u MeNaynapoAHl,Ire cqeroBoAHl4 craHAaprr4 u rr,JrKyBaHr4qra Ha flocrogunr{q KoMrirer
3a pa3tcHtBaue (flKP), oAo6peHH or Kouurera no MeNAyuapoAHu cqeroBo.qHr4 craHAaplr (KMCC),
xouro eQexrt4BHo ca B cuJra na I rnyapu 2008 r., u Kor.{To ca npr,rerr4 or Kor,ulcusra ua EaponeiicKtrfl cbro3.

Ktu Aarara Ha I'I3aaBaHe ra ono6praaue Ha ro3rl Sr.traHcon orqer ca n3AaAeHr4, Ho He ca Bce oute B cqJ,ra

HfKonKo craHAaprl,t, [poMeHeHI,I craHAapru I,r rbnKyBaHltr, Kot{To ue ca 6umt ilpueru 3a rro-paHHo
npHnoxeHI,Ie oT ApyxecrBoTo. Or rsx pbKoBoAcrBoro e npeUeHr.{no, qe cJ'reAHr4Te 6r{xa uua,rr.r

noTeHUI{aneH eSexr n 6'sAeule 3a npoMeHI,I B cqeToBoAHara noJ[{TrrKa n SuHaHcoBr,rre orqerr4 Ha

ApyxecrBoro:

MCAO 8 OneparunHll cerMeHrrl (o crlna 3a roAnxHlr nepuonn or 01.01.2009 r.). Toru craH.{apr

ue 3aMecrll MCC 14. Cranaapllr H3HcKBa "ylpaeleucru noAXoA" npli onpeAensHero Ha

ceFMeHTHTe H [peAcraBqHero Ha cefMeHTHara uuQopuaqun e ny6,rnuuttre Qr.ruancontr orrrerr,t,

aHzlnofflqHo Ha ycraHoBeHara BbrpeuHo-ynpaBneHcKa orqerHocr. Tercyuro ceFN,reHTHara

uHrfopiuaur.u ce fipencraBr ate SirHaHcoBr4r orlrer r]o 6utuec npouec14 - npox3BoAcrBa.
Prxoeoacreoro npaBu aHaJrr.r3 Ha eQexmre u Qopuara Ha oloBecrflBaluflTa.

MCC I (npoueneu) flpercraexue Ha SuHaucoor{re orqeru (o cu,'ra 3a roAuruHr.r nepnorri or
01.01.2009 r.) To:n craH.(apr BtBex{Aa orqer 3a eceo6xearHrlr (ct,arynuux) aoxoa, Karo rocraBt
aKUeHT Ha pa3AeneHuero Ha npoMeHUTe e co6creeHl{fl KanHTiL.l B pe3ynrar Ha onepaqr4u cT,c

cobcreeHuufire (xanura,roBil onepauun) or retu, Kor4To He ca pe3ynrar or oflepaqur4 cr,c
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co6creeHr.ruure. O6ultlrr sceo6xearHm (cter<ynen) .qoxoA Mo)r(e .qa 6bAe npeAcraBeH r.rJ.rr{ B eAr.rH

orqer Ha eceo6xearHux (c:ser<ynnru) aoxoa (o6xearqailxu orqera 3a roxoAure H Bcr,rrrKrl eQexru e

co6creeHuq Kanr,rraJr! Kouro He ca pe3ynrar or onepa[uu c'sc co6creeHr.runre), r4Jrr4 B rBa orrrera -
orqer 3a AoxoAure u orAeneH orqer 3a sceo6xearHilr/ct,arynuHr AoxoA.,{onuuure,rHo,
Ha[MeHoBaHuero Ha cqeroBoaHr4-r 6a,ranc e npoMeHeHo Ha orqer :a Quuaucoeoro cr,crornrie.
Pr,,xoeoAcreoro Ha apyxecrBoro o6Mucnfl HoBHre [3ncKBaHnr r4 npoMeHI4 Ha MCC 1. To o.raFisa

re Aa aoBerar Ao cr,u{ecrBeHa rrpoMflHa B [peAcraBrHero Br,B Suuaucoeure orqerr.r :a 2009 r-.,

oco6euo no orHoueHrre Ha pa3nfiqHr,rre KoMnoHeHTr4 Ha ,4oxoAr,rre Ha Apyr{ecrBoro.
floAo6penr.rr n MC@O - no4o6peuus n MCC 1, 8, 10, 16, 19,20,23,27 (c u:xnroqeHlre Ha

cB:L,p3aHure c npoMeHure e MCOO 3), 28(c Lr3KJrrorreHue Ha cBbp3aHure c npoMeHr4re e MCOO 3

u c'borBerHr4re rrpoMeHH e MCC 27),29,31(c u:xnroueHr.re Ha cB'bp3aHr4re c npoMeHure n MC@O
3 u c'boreerHr.rre rpoMeHr.r s MCC 27),34,36, 38, 39,40 u 4l; MCC 7 er,n epr:xa c MCC 16;

MCOO 7 u MCC 32 sus Bp'b3xa c MCC 28 u 31 (e cnna 3a foaruuHn nepnoAx or 01 .01 .2009 r.).
Tesr.r noao6peHr{r BHacflT qacruqHlr npoMeHu B c'borBerHure craHAaprll, ocHoBHo c uen Aa

IIpeMaxHaT cbuecTByBaula HenocireAoBaTeJ'rHocT B lrpaBr{naTa I4 Il3I4cKBaHuflTa Ha OTAeJIHI4Te

cTaHAapTu I,t Aa ce BHece no-npeqr,r3Ha TepMuHoJrofr4fl Ha roHfTI,ItTa. PbxoeoAcrBoTo e HanpaBuno

npoyqBaHe H e onpeAenuro, qe re3r,r npoMeHu He 6nxa oKa3a-nH c-bluecrBeHo BnHtHue Bbpxy

cqeroBoAHara rroJrurHKa l{ B6pxy aKTr.tBuTe, IracuBr,rre r.r pe3ynrarl4Te Ha ApyxecrBoro, ocBeH

npeurr3r,rpaHe Ha tr3ItoJr3BaHara repN{r{HoJ'rofHr H pa3uuptBaHe Ha onoBecrtBaHnnta nlntw
BI,BC)I{AAHC HA HOBI{ TAKNBA;

,{ont,luure,lHo, 3a nocoqeHilTe Iro-Aony HoBu craHAapril, npoMeHeHu craHAapru n npHerH T'bnKyBaHUt,

pT,KOBO.qCTBOTO e nper{eHuno, qe cIeAHuTe He 6uxa uMaJIn [oTeHuualeH erpem :a npoMeHu B

cqeToBolHara fionHTI,tKa n suHaHcoeure oTqeTH Ha ApyxecTBoro:

MCC 23 (npor,reneH) Pa:xoAu ro 3aeMrr (n clr,ra 3a ro.qr4uHu nepuoAll or 01.01.2009 r.)Toru
cTaHAapT! B npoMeHeHHt cLI BapLraHT, oilpeaenr pa3xoal.tTe 3a 3aeMI4. c Kor,ITo ce (lnHaHcupa

npn4o6unaHero, crpor,rreJlcrBoro I,I ilpou3BoacrBoro Ha rea,ruQuunpaHt{ aKTflB14, Aa 6T,Aar

Kanuranil3ilpaHn Karo KoMloHeHr or rleHara ua npu4o6neaHe (ce6ecroiiHocrra) Ha aKruBa 3a

cpoKa Ha crporrrencrBoro/urrpaNnaHero/npor,r3BoacrBoro. Prxosonctsoro e o6l'rnc,'ruro
r,t3ucKBaHI{rTa Ha npoMeHeH[r cTaHAapT u e ycTaHoBuno, qe Te He 6Hxa nopoAl4nu

npeu3lrficnrBaHe npe3 2009 r. Ha cpaBHr.rre,'rHlrre AaHHr4 3a rrpe.quuHuTe nepr.IoAr.r rri;i xaro

,u,pyxecrBoro He [r3rron3Bahpou3BexAa B AeiiHocrra cu nea,ru(pr.ru].IpaHll aKrI4Br{ IIo cMuctJ'Ia Ha

MCC 23:

MCC 32 (npoveneu) @uHaHcos14 r.rHcrpyMeHrLI: llpeAcraBtHe u MCC I (npovreueH)

llpe.ucraerue Ha 0uHaHcoBr{re orqerr.r - orHocHo yrrpaxHreMnre Qr,rHaHcoB14 uHcrpyMeHrn (c n-vr

onuur) r.r 3aA'bnxeHnr B'b3Hl4KHaJru npn nr,rKBrraaur.rr (B cuna 3a roar,rrxHr{ nepuoAu or 01.01.2009

r.). IIpoueHHTe B re3r.r craHAaprr4 r{3r4cKBar ynpaxHreMn Suuauconu r4HcrpyMeHTr,r (c nyr onuur).
KaKTO H HHCTpyMeHTil! KOT4TO Ha"qaraT Ha rrpeAnpfirT}le 3aAbJrXeHUe na npeAOCTaB14 Ha .(pyfa
cTpaHa pro rata arn oT HeTHHTe My aKTHBr4 caMo B c,ryvafi Ha rhKBilaautfl..D.a6lb]].ar

x,racu$HuupaHr{ Karo KoMnoHeHTu Ha co6crseH[r Kanura,'i, aKo ca Hanrue olpeAeneHu ycnoBur.

PbxosoAcrsoro Ha ApyxecrBoro e o6r,rucrr.r,ro HoBHre [poMeHn na MCC I n MCC32 n cqura, LIe

Te He 6uxa oKa3aJru BJII{flHue Ha HeroB[Te aKTI{BII I4 nacI4BI4, KaKTo u ge 6uxa aoBeJ'ttl lpet 2009 r.

AO peTpocneKTr{BHt4 lpeu3rruc,qeHHr Ha cpaBHuTenHI4Te AaHHU 3a npeAXoAHI',Ire foAI'lHI4;

MCOO 2 (uponaeHeu) fllauaHe ua 6a:a aKrruu ( B cuna 3a roAurHI4 nept4oAl4 or 01.01.2009 r..1 -
orHocHo vcnoBtlr :a npuAo6neane (ua npaea) H orMeHflHHt (any,rr.rpaHtx.). Te:u npoMeHx

rorcHqBar onpeAeneHrlrra 3a ycnoBHrra 3a npuAo6ileaHe (Ha npaaa), B'L'Bex.qar KoHuenur4flra 3a

ycnoBr.rr sa HenpuAo6ueaue (ua npana) Karo Ha"[afar H3r{cKBaHero nocJ'reAHure r,a 6'baar orpa3eHr4

B cnpaBe.qnuBara croi;iuocr Ha Aarara Ha trpeAocraBrHero (cnopasyureanero). Cruo rana ca

BKJ'rrorreHu npaBHna 3a cqeroBoAHoro rperrlpaHe Ha yc,'roBuqra Ha HenpHAo6fisaHe (na npaea) u

orMeHrHr{rra (aHy,rupaHr.rma). PrrconoAcrBoro e HanpaBuno rlpoyqBaHe I{ e onpeAenHJ'io, qe re3n

npoMeHu He 6uxa oKa3alru BJ'rurHr{e B:bpxy cqeroBoaHara norr.rrltxa LI Bbpxy aKTIlBrlTe, flacuBrire n

pe3ynrarr.rre Ha ApyxecrBoro Aoxonxoro HrMa npaKTHKa sa noro6eH TL{n cAenKLI H onepaunu,
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MCOO 3 (npoueHeu) En:uec KoM6lrHauru ( n cr.r,ra 3a roAr.rruHrr repfioAn or 01.01.2010 r.).

rlpoueHnre B craHAaprr4 ca cB'bp3aHu c: pa3rir].rprBaHe Ha o[peAeJreHuero Ha "6H3Hec", Koero

BepotrHo 6t4 Aoaero Ao pa3uHpflBaHe Ha ooxBara Ha npuAo6uealHrrrra rperr{paHH xaro 6r4sFrec

xou6usarrur.r; oueH{BaHero Ha Ma!-rrluHcrBeHoro (Her<ourpo,rupauoro) yqacrue u npeAcraBrHero

Ha cAenKr4Te c Hero; TperrrpaHero Ha pa3xo.qrire no npn4o6r.reaHvATa; orreHrBaHero Ha qacrra or
UeHaTa Ha nphAo6r{BaHero noA ycnoBr4e u etferrr4re or HeiiHrire nocJre,[Baruu npoMeHu;

oueHtBaHe Ha IIpeAI'TIUHLI AtloBe a npr.rlo6unaHoro ApylKecrBo npu noeraflHoro frplllo6rlBaHe r{

rpernpaHe Ha erbexTure. PlxosoAcreoro e B rrpoqec Ha o6l,rucrqHe Heo6xoAr,rMrlTe npoNreHr,r B

cqeroBoAHara ttoJ'rurr.rKa, npunafaHa 3a KoHco,'urAr.rpaHur My orqer, Banlnun or 01.01 .2009 r.,

AOKOJ'IKOTO TOBa UIe Ce rBH Haii-paHHaTa IaTa 3a flbpBoHaqaqHO npnnoxeHUe Ha Te3r.r IpOMeHU B

MCOO 3.

KPMCOO 13 flporpauu 3aJ'roflrrHocr Ha KJ.rueHrure (e cura 3a roAurxHu nepuoAl{ or 01.07.2008
r.). Tosa tbJrnyBaHr.{e AaBa norcHeHue, qe B cnyqa[Te, Kofaro rrpoAyxrr4 Hnr4 ycnyru ce [poAaBar
3aerHo c HflKaKBa Qopva Ha cr[Myn 3a J.roflrHocr or crpaHa Ha KJru{eHTa, To re3n

83aI,IN{OOTHOIUeHHt Ca MHOfOKOMnOHeHTHII, U 83eMaH€TO nO nOJ'lyqaBaHOTO OT KIUeHTa

Bb3HatpaxAeHr,le ce pa3npeAenr Melr(Ay oraenHhre KoMfroHeHTH sa 6ara cnpaBeanhBa croiiHocr.
Pr,xoeoAcrsoro e HanpaBuno npoyr.rBaHe H e onpeAenuno, qe roBa lb,'IxyBaHue se 6u oxalauo

BJ'rr,rrHr,re Bbpxy cqeToBoAHaTa tIoJ.il4T[Ka r,r B'bpxy aKTuBriTe, nacl{BuTe }I pe3ynTaTuTe Ha

ApyxecrBoro .rloKonKoro HffMa rrpaKT[Ka 3a noao6eH Tr.rrr cAeJrlKI4 I{ oflepaqfil,l.

KPMCOO l5 CnoparynreHr.re 3a r.r3rpaxAaue Ha HeABr.rxrlMr4 r,rMorr{ (n cuna 3a roauruHr4 rrepuorn
or 01.01 .2009 r. ). Tona tbJrKyBaHr{e IaBa norcHeHtrr Kora u KaK npuxoAr{re h pa3xoAr,rre or
npoAax6a Ha HeaBuxr,rMr{ r.rMorr{ cneaBa ra 6'b\ar npa3Haril, B cnyqaii qe cnopa3yMeHnero Mexay
KynyBaq r.r crpor.rren e cKnroqeHo npeAr4 u3rpaxAaHero Ha uMoTa Aa e npr{KnroLll4J,ro! BKJ'r. no

rpr.rroxeHuero na MCC I I u MCC 18. PlxosoAcrBoro e o[peAenrrno, qe roBa rt',rnynaHue ue 6u

oKa3a,'to BJruflHr,re Bbpxy cqeToBoAHaTa [oJ'[]TrlKa u Bbpxy aKTI{BuTe, flacLIBI4Te H pe3ynTaTr4Te Ha

ApyxecTBoro AoKoJrKoro aei;iHocrra My He BKnroqBa raKbB Tnn caerKu 14 oltepauufi.

KPMCOO 16 Xe4Nupaue Ha HerHara uHBecrnurfl B rryxaecrpaHHa Aei;iHocr (a cura 3a roar{rxHil
neprroAlr or 01.01.2009 r.). Toea ru,rxynaHrle AaBa rroflcHeHr.rr orHocHo xeaxrrpaHero Ha HerHa

uHBecTuulrr B qyxnecrpaHHa AeiiHocT, naro nai;i-eeqe c'bA1,pxa HacoKLI sa lrAeHrusnqHpaHe Ha

BaJryrHnre ptrcKoBe ra xea,rr.r$uuupaHero Ha cqeroBoAHo orrrfiTaHe Ha xeAiKl4paHero Ha HerHara

fiHBecrr4ql{r, KaKro rr KaK ApyxecrBoTo Aa onpeAenl{ cyMara Ha neqan6uTe n 3afy6]ITe, cBr'p3aHu c

HeTHaTa UHBeCTr1lI}Ir i{ C XeA)KLIpatttI,Iq UHCTpyt\,reHT, 3a (e,.rr4Te Ha npr43HaBaHeTO ii npH

ocBo6oxAaBaHero or nHBecrfirlt{'Ta. PbKoBoAcrBoro e onpeAeJruJ'ro, qe roBa rbnKyBaHue He 6t4

oKa3aJIO BJITI'HL{e B'bpxy CqeTOBOAHaTa nOJ'&rTHKa U Bbpxy aKTUBUTe, [aCI{BI4Te I4 pe3ynTaTlJTe Ha

ApyxecTBoTo noKonr(oTo 4ei;iuocrra My He BKJrloqBa TaK'bB Tr{[ uHBecTur-u{H 14 cAeJ.rKu.

KPMC@O l7 Pasnpeler'rrHe Ha Henap[qHr4 aKTuBr4 K'bM co6crBeHuur4re (a cu,ra 3a roAt4lxHrr
nepr.roAu or 0l .01.2010 r.). Tona rbJrKyBaHne AaBa [orcHeHrrfl orHocHo npu3HaBaHero Ha

3aAT,nxeHl,te 3a AuBlrreHT u HeroBara oueHKa, oco6eHo Koraro e npeABr4AeHo pa3npereneHuero aa

cTaBa qpe3 HelapurrHu aKTHBI{. PtrcosoAcrsoTo e HanpaBI{no npoyrlBaHe H e onpeae,'IuJlo, qe roBa

TT,JrKyBaHue He 6tr oKa3ano c'brrlecrBeHo BJ'rr4rH[e Bbpxy cqeroBoAHara noJIt{TrKa Ha apyxecrBoro,

AOKOIKOTO TO HtMa yCTaHOBeHa TaKaBa npaKTuKa.

KPMC@O 18 TpancQep Ha aKruBr.r or KJrueHru (e cura 3a roAutrlHll repuoAll or 01.01.2009 r.).
Toea rc,rxynaHue AaBa norcHeHr4r 3a cqeroBoAHoro rperr.rpaHe Ha nony{aBaHl{ aKTIiBH or
npeAnp[tTuf B CeKTOpa Ha ]OTI'IJ'IUTI{ OT TOXHn KIIHeHTn HnH TpeTX JII4Ua, KOUTO OClltyptBaT

AOcTbn ao u ycnyfr4 cB'bp3aHn cbc cHa6ArBaHe c fa3, Boaa, roK u gp. no4o6ur4. Te:r4 aKrr.rBH ca

noirvqaBaHu Br,B Bpb3Ka c ocHryprBaHero Ha Aocrblt Hnr.r cHa6ArBaHero c raK'L,B Trlr yc,ryru/cronu
P'r,xosoAcreoro e HanpaBuno e onpeAenr4Jro, qe roBa HoBa tbr.rKyBaHue He 614 oxa:a[o B:urrHr,re

B'bpxy cqeroBoAHara noJ'rr4TrrKa Ha ApyxecrBorol .rloKoJ'rKoro HeroBara Aeiinocr He e B ro314

cTonaHcK[r ceKTop, Hr.rTo BKJrForrBa noAo6Hn caenKu rd oflepauuH.

@trHancosltre orqeril ca n3forBeHu Ha 6asa l,IcroplTqecxara ueHa c [3KJIIoqeHue Ha uMorure. MaulIHHTe r.i
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(B)

(r)

c60pbxeHr4qra. Kolrro ca oueHeH14 fro nDeoueHeHa croiiHocr.

[pyxecrnoro BoAr4 cBoure cqeroBorHr.r perucrp].r B 6bnrapcKil neB (BGN), r<oiiro npuerva Karo HefoBa

oTqeTHa BanyTa 3a flpeAcTaBrHe. AaHHuTe B oTqeTa Il npr4noxeHilrTa K'bM Hero ca npeAcTaBeHr4 B xHnflAn

neBa, ocBeH aKo Heruo npyro H3pr4qHo He e yKa3aHo.

flpeqcraexuero Ha q)uHaHcoB orqer c'brJracHo MeNlyHapolHHre craHAapru sa {ruuaucoBr{ orLreru tr3r{cKBa

pr,KoBoAcrBoro .rla Hanpaeu Hai;i-lo6pu npu6,rururerHH orIeHKr4, HaqucJreHlrfl H pa3yMHo o6ocHoeaur,t

fipelnonoxeHHr, KoHTo oKa3BaT eoexr nrpxy oTqeTeHuTe croiinocru Ha aKTr{Br,rTe r4 fracr{Br.rTe, Ha

fip[xoaxTe H pa3xoanTe, r{ Ha orroBecTrBaHeTo Ha ycJ'roBHr4 B3eMaHIrfl r{ 3aAT'JIxeHr4q KbM AaTaTa Ha oTqeTa.

Teru npu6nr.r3urer'rHr.{ oqeHKu, Haqrrcr'reHrur u npeArronoxerufl ca ocHoBaHr na uur}opuaqrurra, KoflTo e

Hiurr{qHa K'bM .rlarara Ha ol{HaHcoBrur orqer, nopaau xoero 6rAeu{ure rpanrnuecKr,r pe3ynraru 6nxa vonru
Aa 6bAar pa3JTLrtIHu or rqx.

(6) Kouco,rltAIrpaH orrler
,{pyarecreoro e u3forBr4J'ro cBoq MexAHHeH KoHcoJrr.rrr4paH orqer rcrr,r 3l uapr 2009 f., ct,rllacHo MC@O, s

KORTO OTLIeT e BK,'ItOqeH I,I HaCTOfilUfltT tlH,4UBU.qviLqeH OTqeT.

Cpauuure,rna nuSopnrautrn
B clyuaure, B Kouro e npoMeHeHo npeAcraBrHero u,ln uacr.rQr.rKauuflTa Ha craruu or HeKoHcoJIttnvpaHltr,

Qunancoa orrrer cpaBHr.rrenHara r.*rQopuauua e pexnacn(pnqilpaHa c uen ttocrltfaHe Ha c'bllocraBl,tMocr c

Texyil{r.rr nepuoA. TaxHsa peKnacu(buKauuu ce Ha,qarar or no-noApo6Horo flpeacraBtHe Ha crarul't or
6a,qasca !r orqera 3a AoxoArrre B npunoxeHntra K.sM HeKoHcoJruAr.rpanu-n $uHaucoB orr{er.

(DyHxuuouaJ'rHa BaJryra u npu3HaBaHe Ha KypcoBII pa3JIIrKtl

@yuxquoHa,rHa n orrrerHa Barryra Ha npeAcraBflue ua QuuaHcoBur orrrer Ha apyxecrBoro e 6t,rrapcxurr
res. Or 1.07.1997 r. reBbr e $nrcupan B cborBercrBue cbc 3anosa sa EHB K'bM fepMaHcKara N{apKa B

c'borHo[reHue BGN I : DEM 1, a c e'uneNAaHero Ha eBporo xaro orpuqna,rHa Banyra ua E,eponeiicKrrfl c'L'ro3

- c eBporo B cr,orHorreHue BGN 1.95583 : EUR 1.

flpu nt,peoHar{anHo [pu3HaBaHe, cAeJ'rKa B qy]KAecrpaHHa Baryra ce 3anl,rcBa sr,e QyHxqIaoHaJrHara Banyra,

Karo KbM cyMara B qy)K.qecrpaHHa Banyra ce fiprlnara o6uessusr Kypc KlM MoMeHTa Ha cAenKara HnH

onepauurra. llapuuHHre cpeAcrBa, B3eMaHHrra H 3aAbrrxeHuflTa, Karo MoHerapHlr orrlerHr4 o6eKTu,

reHoMtrHr,rpaHu B rlyxAecrpaHHa Banyra ce orqnrar e:rn QyuxuuoHa"rrHara BaJIyra Karo ce npunara

o6N4enHnqr nypc, ny6luxyBaH or BHB :a roc,'renHlrr pa6oreH .rIeH Ha c'borBerHuq Meceq. Ktu 31 AeKeMBpr.r

Te ce oqeHrBar u 6trrapcKr{ J.reBa, Karo ce r43[or3Ba 3aKJrror{ureJlHu.qr o6]\4eHeH xypc Ha EHB.
Her,roHerapur.rre orqerHu o6exru e 6aranca, rbpBoHaqarHo AeHoMuHr,rpaHI4 B qyxAecrpaHHa Bilnyra, ce

orqurar ern QyHxqnoHaJrHara Banyra Karo ce npl{nafa ucropr4qecKnqr o6N{eHeH Kypc r(6M aarara Ha

onepaurrfTa r.r nocJreABarrlo He ce npeoqeHrBaT Ilo 3aKrloril{TeneH xypc.
E,Qexrure or xypcoBure pa3Jrr{ror, cB'bp3aHH c ypex.rlaHero Ha caenKil B qyxaecrpaHHa Baqyra, r,rJrrl

OTtlltlTaHeTO Ha ft,pIOBCKII CAenKu B qyxIeCTpaHHa Ba"rIyTa nO KypCOBe, KOI4TO Ca pa3nldqHlI, OT Te3u, no

KOHTO n:bpBOHaqanHO CA 6iln\ frp[3HaTU, Ce BKrr.OqBaT B OTqeTa 3a AOXOAT,TTe B MOMeHTa Ha Bb3Hr4KBaHeTO

uM. Karo ce TpeT[par xaro "$nnancoBu npHxoAulpazxonu" H ce frpelcraBqr HerHo.

flpnxoAn
flpHxo4 or lpoga>x6rl Ha npoAyxurdr 14 croxr.r ce npr43HaBa B orqera 3a AoxoAure, Koraro BcllqKll

c'burecrBeHr4 pr,lcKoBe r{ u3ro.qu or co6crBeHocrra ce flpexB'bpntr Ha KJ'II4eHTI4Te,BK,T. Karo ce B3eMar noa

BHHN,TaHHe BCI4qKU AOnbnHr4TeJIHI{ yCnOB[r nO ilpl{eMaHeTo Ha ycnyfaTa oT cTpaHa Ha KIneHTa. Aua,roruqHo

e npr.r3HaBaHero r.r npu [poAax6a Ha Apyfn Marepl,IanHu aKruBLI.

flpnxoa or npoaax6a Ha ycnyrr.r ce ocqeroBoArBa B orqera 3a AoxoAI4Te nponopulloHalHo Ha creneHra Ha

ocbulecrBrBaHe Ha onepauHflTa KI,M Aarara Ha 6anaHca. Creneura Ha ocbrrlecrBrBaHe ce onpenenr Bb3

ocHoBa Ha npo) qBaHe ja il3Br,pueHara pa6ora.

flpr,r npegocraBrHero Ha ycnyfu] npuxoaure ce npH3HaBar, or.ruraiixrl erarra Ha 3aBbpueHocr Ha cAenKara

KbM Aarara Ha 6a,raHca, aKo ro3r.r erar N,roxe .qa 6'bae Ha.qexaHo lr3MepeH! KaKTo u pa3xoauTe, H3B:bpueHrr

no cae,.tKaTa r.r pa3xoAr.rTe 3a [phKn]oqBaHeTo ir, BKJ'I. KaTo ce B3eMaT II0A BHI4MaHue BCI{tIKLI Aon'bnHilTenHr,{

ycnoBHr rro npueMaHero Ha ycnyfara or crpaHa Ha K,TlIeHTa.

flprlxoAure ce oueHrBar Ha 6a:a cnpaBeAnr4Bara ueHa Ha npoAaAeHilre npoAyKurir, croKrl 14 ycnyrrr, HerHo

(A)
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or KocBeHI,r AaH'brlH (axuu: ri AaHr,K ao6aBeHa croiiHocr) u npeAocraBeHr4 orctbnKu v pa6aru.
flpr.r npoAanc6i.r sa r.r:n,rau{aHe, trptlxoAtr ce np[3HaBa Ha Larara ua npo.4arx6ara 6e: uuxopnopfipaHure

J'II{XBH.

(e) Pa:xoau
Pa:xoAure B apyxecrBoro ce [pu3HaBar B MoMeHTa Ha rflxHoro B'b3HuKBaHe u ua6asa ilpuHuunr,rre Ha

HaqHCItBaHe n C'bIIOCTaBilMOCT, HO CaMO AOKOJ'II(OTO IOCIeAHOTO He BOAI4 AO npI{3HaBaHeTO Ha OTqeTHl]

o6errn 3a aKTuBn u,rrd nacr{Br,r, Kouro He orroBaprr Ha Kpurepuure ga MC@O n paMKara KbM Tflx.

PasxoArare :a 6'naeuru nep[o/Ir{ ce or,'rarar 3a npH3HaBaHe Karo rer(yu{ pa3xoA 3a nepuoaa, npe: roiiro
aofoBopuTe 3a KouTo ce oTHactT, ce I43nT,J'IHflBaT.

(x) <DrurancoBlr trprrxoArr/pa:xoalr

@14uaucosr4re nppD(oAr.r ce clcrorr or J'ulxBeHu npr4xoru or 6aHKoBr4 Aeno3urr4 r,r AnBureHTr4 or
HHBeCTllUllll B AT'U{epHI{ ApyXeCTBa.

JlhxeeHrlre npHxoar4 ce rprd3HaBar 3a nep[oAa Ha AofoBopa 3a 3aeM Ha 6asa MeroAa Ha eq)exrnBHara JII4xBa.

flpuxoaure or AHBhAeHru ce npu3HaBar B MoMeHra Ha npuAo6ueaHe Ha rrpaBoro Br'pxy rlx.

OnuaHcoeure pa3xoAu ce c'bcroqr or J'rr4xBeHfl pa3xonx, cBT,p3aHr4 c noJ'tyqeHu 3aeMH n rpnHaHcoe ,'II.r3r'.rHr.

Te ce npuruaBar Ha 6asa N{ero,{a Ha ed)eKrr.rBHara JruxBa 3a nepfioAa Ha AofoBopa 3a 3aeM, pecn. 3a

$ r.rH a ucoe,'i I,I3 nHr.

@uHaHcoeure npHXoaH u pa3xoArd ce [pe.ucraBrr HerHo Ha ruueBara crpaHa Ha orqera 3a AoxoAHTe Ha

pe.qa "Or{HaHcoBu npr4xonu/(parxoau), HerHo".

(r) I,Iwroru, MauruHn u oOopyaeaue

Co6cmaeuu aKmueu

I4uorrl, Nra[rr4Hr4 u o6opyaeaHe ca npeAcraBeHu no npeoueHeHa croliHocr, HaMa!.reHa c Harpy[aHara
arvroprr,r3auur n zary6u or o6e:ueuxrl. I4uorure, MaunHure u o6opyanauero ce orqurar no ce6ecroiiHocr
rpri rlxHoro nbpBoHar{anHo npilAo6r.reaHe. Ce6ecroi;iHocrra BKJr}oqBa noKyrrHara ueHa, BKr.rrorrurerHo

MUTaTa r,r HeB'b3CTaHOBtrMUTe AaHsUr{ B'bpxy noKyrrKaTa, KaKTO r4 Bcr4rrKH npeKr4 pa3XOA}I 3a npUBeXIaHeTO

Ha aKTuBa n pa6orHo cr,croflHHe 3a [peABr.rAeHara My ynorpe6a. llpexnre pa3xonl{ ocHoBHo ca: pa3xoald 3a

no.4roroBKa Ha o6eKTa, pa3xoAr.r 3a nbpBoHaqanHa AocraBKa n o6pa6orKa, pa3xoAl4re 3a MoHrax, pa3xoarl

3a X0Hopapu Ha IuUa, CBT,p3aHLI C npOeKTa, HeBb3CTaHOBteMI'I naHbUu H Ap.

flpu npuao6r.rBaHe Ha nMorlr, Maullurd H o6opyaBaHe npr4 ycnoBfisraHa pa3cpoqeHo nnaruaHe. [oKy[Hara
ueHa e eKBuBa,rIeHTHa Ha celau]Hara croiiHocr Ha 3aAbJIxeHueTo. ar{cKoHTr4paHo ua 6aza Ha Jrr.rxBeHoTo

paBHHtue no npr,rBJreqeHuTe oT ApyxecrBoro KpeAr{THr{ pecypcu.

Koraro B I'IMorHTe, Mau[HLITe Ir o6opyaaaHero ce c:L,AT,pxar KoMnoHeHTI{ c pa3nnqHa npoAbnxr.rreJrHocr
Ha IIO,'te3eH XI,TBOT, Te Ce OTqUTaT OTAe,'lHO.

II ocnedq uuut o u eHqB 0 H e

I4r6panu.ar or ApyxecrBoro rroAXoA 3a nocJleABaura 6anaHcoBa oueHKa Ha fiMorllTe, I\,lautlHuTe I{

o6opynBaHero e MoAena Ha npeoqeHeHara croiiHocr no MCC 16 - npeoueHeHa croiiHocr, HaMa"rteHa c

nocre.4Bauro HaqHcJ'reHHTe a\4opru3aul414 h HarpynaHHTe -lary6r.r or o6etueHra.

llpeouenxa Ha uMorrrre, MaruuHHTe u o6opyABaHero I npuero Aa ce il3a'bptuBa or JIuIIeH3I4paHh orleHnTenu

o6uqai;iso Ha nepuoA or 3 foAr.rHr4. Koraro rflxHara crrpaBeanHBa croilHocr ce npoMeHt cbIIIecrBeHo Ha rro-

KpaTKU r.rHTepBArru oT BpeMe, [peorleHKaTa Moxe .qa ce ].r38'bprrrBa no-qecTo. oueHxa oT He3aBHct4M

J'il,.rueH3upaH orleHr.rTeJ'r e H3B'bpueHa xt'u 31 aeKeMBpn 2008 r., B cboTBeTcTBr,re c KoflTo aKTr,IBIlTe ca

npeoueHeHfi K'bM Ta3u \ara v cT,oTBeTHo e oueHeH oqaKBaH IroIre3eH xr.lBoT Ha aKTUBr4Te. flpr{ n:ArprueaHe
Ha oueHKara ca fi3lron3BaHH cpaBHHTeneH MeroA (meroa Ha na3apHr.rre aHano3u, Koraro roBa e

npn,roxuil,to), KaKTo I,l MeToA Ha aMopTu3HpaHaTa Bb3cTaHoBr,rTe,rHa ctoiiUocT 3a oUeHKa Ha HeABr4Xr.rMLrTe

14MOTH.

ITocteiaar4u prcxodu
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Pasxo4u, Bb3HuKHa,qu cneA Heo6xoAuMocr or 3aM[Ha Ha KoMnoHeHT or HeAfiM I{Mor, MatrrnHr,r I4

o6opyABaHero ce Karrr,rril,rr.r3r.rpar e croiiHocrra Ha aKTuBa, axo e BeporrHo re3r4 pa3xoAr4 .[a AoBeaar ao
6t,aeurl r4KoHoMHqecKu r13roAl,r 3a ApyxecrBoro l,l croi;iHocrra lrM Moxe Aa ce oflpeaenr.r HaaexAHo.

Bcuqxl .qpyrfi pa3xoAll ce npr.r3HaBar B orqera 3a AoxoAure B N{oMeHTa Ha B:b3HrrKBaHe. C'nulenpeMeHHo,

HeaMoprr{3prpaHara qacr Ha 3aMeHeHure KoMnoHeHTu ce u3[r,rcBa or 6aaaucoeara croi;iuocr Ha aKTHBure h

ce IIpr3HaBa B reKyuHre pa3xoArr 3a nepHoaa Ha npeycrpoiicrBoro.

Auopmuzuqua

Auopru:aqurr ce HaqrrcJ'rflBa Ha 6a:a auopru3rlpyeMa croiiHocr Ha HMorl4Te! r\{a[IuHnre r.r o6opyAeaHero

(c"uea npucnaaaHe Ha oueHeHara ocralbqHa croiiuocr Ha aKTuBr.rre) e Oruera 3a AoxoAfire ua 6a:a

.;ruueiiHuq MeroA B1,3 ocHoBa Ha oqaKBaHu;r cpox Ha noJIe3eH xr.rBor. 3eN4qra He ce aMoprh:r.rpa. Krvr 3 I

1exeMBpr4 2008 roausa n [py>xecreoro e n3Br,ptueHa oueHKa Ha ocraBarltrlr noJle3eH xr4Bor Ha 3HaquM14

rlMoru, MauHHu n o6opyleaHe, Korlro ca B c:borBercrBue c onpeAe,'reH!{Te or nuueH3I,IpaHI,It oIreHI4Ter.

Auopru:auuATaHa.{'r,,'rnorpai;iHnre aKTrlB14 ce HaLrrrcJ'rflBa or Meceqa cneABailI Mece[a Ha B'bBexAaHero HM

B eKcfl,loarar{rlr. Al,roprH:auur ce HaqucJrrBa Bt'3 ocHoBa Ha roJIe3HHfl xr4Bor Ha aKTuBure, KaKTo cJIeaBa:

r Crpaau 3 - 33 roannu (2008: 3 - 33 roauHLr)

. MauHHH r.r ctopbxeHur 5 -25 rorytsn (2008: 5 - 25 roluun)
o Crouancxu uHBeHrap 2 10 roauuu (2008:2 - l0 roauHri )

. TpaucnoprHr4 cpeAcrBa 3 -6 roAuHu(2008:3 -6 ro4uHu )

Koraro orAer'rHlr qacru Ha onpeAeneH aKTuB rrMar pa3nuqeH ro,'Ie3eH xuBor re ce o6oco6ssar Karo

caM ocToqTelHu KoM no He HTU 3a IIeJI HTe Ha aMopTr,I3r.,rpaHeTo.

Onpeae,reuure cpoKoBe Ha noJre3eH )r{rlBor Ha abnrorpai;iuure axrunu ce npernex.qar B Kpat Ha Bcextl

orqereH nepr4oA r4 npu ycraHoBrBaHe Ha 3Haqnre,'IHI,t orKJroHeHur cnptMo 5rAeulure oqaKBaHut 3a cpoKa

Ha H3nOI3BaHeTO Ha aKTHBT{Te! C'brur1flT Ce KOpI4fr.Ipa nepcneKTI{BHO.

Ofet4euxu Ho uKnturu
Baraucoenre croiisocru Ha HMorr,rre, MauHHHre u o6opyaeauero noAJlexar Ha nperneA:a o6erueHra,

Kofaro ca HanHue cr.,6urur r4Jru npoMeHlr n o6croqre,rcrBara, Kouro IIoKa3Bar, qe 6a,raHcosara croiiuocr 6u

Mofna Aa ce or,.ruqaBa rpai;iuo or Bb3craHoBuMara HM croiiuocr. Aro ca HaJIuue raKI4Ba uHAHKaropH, qe

npu6,ru:urelHo onpeAeneHara Bb3craHoeuN,ra croiiHocr e rIo-HI,rcKa or rflxHara 6a,qaucoea ctoiiHocr, ro
nocJreAHara ce H3nHcBa Ao Br,3craHoBurr,rara croiinocr Ha aKTI,rBHTe. Bt':craHoelrN'Iara croiigocr Ha HMorfiTe,

MauHHure u o6opyananero e tto-Br{coKara or ABere: c[paBeanr{Bara croiiuocr 6es pa:xoAtt:a npolaN6a
u:ru croi;inocrra npu ynorpe6a. 3a onpeAe,'rxuero ua croiiuocrra fipu ynorpe6a Ha aKT[Br.{Te 6'uAeulure

napuqHu norouu ce n[cKoHrr.rpar Ao rrxHara Hacroflula croiiuocr Karo ce npilna[a AtrcKoHToBa HopMa

npeAu .IIaHT,uu, KoqTo orpa3rBa reKyll[Te na3apHr.r ycnoBl,rq u oueHKLr Ha BpeNreBara crolisocr Ha irapuTe 14

pHcKoBere, cneuuQHvur.r 3a c:borBerHut aKTuB. 3ary6ure or o6e:r{eHxa ce orqr4Tar B orqera 3a AoxoAure,
ocBeH axo 3a AaaeHHr axruB He e Sopuupan npeor{eH'bqeH pe3epB. Toraea o6e:ueHxara ce rperupa Karo

HaMaIIeHI4e Ha TO3tr pe3epB, OCBeH aKO Tr He HanxBbpJrlfl HefOBAr pa3Mep, H HaABUIXeHITeTO Ce BKJrlOqBa

Karo pa3xoA B orqeTa 3a AoxoAHre.

flequ,,t6tt u sazyiu om npodautfu
Marepr.raluure .ul,lrorpaiiHu aKrlrBu ce ornucBar or 6a,raHca, Koraro ce H3BaAflr rpaiino or ynorpe6a n He

ce orraKBar or rrx 6rAeulu crorraHcK!.r ri3roAr,r r4Ju{ ce npoAaaar. fleqan6ure u,rn :ary6nre or npoAaN6u ua

oraenHr,l aKTuBr.r or rpynara Ha "HMorr,r, Marrr{Hr{ r.r o6opyAnaue" ce onpe.uenflT qpe3 cpaBHflBaHero Ha

[pr{xoaure or npoAax6ara n 6a,rancosara croi;iHocr Ha aKTnBa KbM aarara ua npoaaN6ara. Te ce nocoqBar

HerHo K6M "apynr.qoxoAu/ (:ary6u) or aeiiHocrra" ua ruueeara crpaHa Ha orqera 3a Aoxoanre.

(r.r) Henrareprta,qHrt aKTttBI{

Heuarepua,rHr,rre abnrorpai;iHn axrHsu, nprlao6urr.r or ,{pyNecrnoro, ca rrpeAcraBeHn no ueHa Ha

[puAo6uBaHe HaN{aJreHa c HarpynaHara aMoprn3arlut uzary6u or o6esLleHxa.

[euara Ha npr.rAo6ueaHe npeAcraBntBa cnpaBeAJruBara croi;iHocr Ha cborBerHllr aKT].rB K'sM Aarara Ha
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CLIETOBOAHA nOJ'Il4Tl'lKA 14 6EnEXKI4 KbM MEXAI4HEI-l OI,IHAHCOB OTqET K'b{W{ApT 2009 r.

npI{AooIIBaHe 14 Tt BKJ'iIoqBa noKyr1Hara croi;iHocr r] Bc}{rrKr,r Apyru npeK[ pa3xoAlr no cAenKara. B rexnuq
cbcTaB ca BKJ'rloqeHH: naTeHTH, JIIIqeH31414, nporpaMHu flpotryKTr,t, rl3rroJr3BaHu B ,rlpyxecTBoTo.

Ba,raHcoeara croiinocr Ha HeMarepuarHrire aKTuBrr noAnexn Ha npefneA:a o6eg[enxa, Koraro ca Hanhue

cr6vtvfl, t{nLI npoMeHfi B o6crorrencrBara, Kor.rro nocorlBar, .re 6anaHcoBara croiinocr 6u uoua Aa

HaABt4uaBa Bb3CTaHOBrlMara HM CrOiiUOCr. TOraea O6e:Uesrara Ce BKJrroqBa KarO pa3xon B oTqera 3a

noxonHTe.

Henrarepna,ruHTe aKTL{BI,I ce ornncBar or 6a,raHca Kofaro ce u3BaArr rpaiiHo or ynorpe6a r4 He ce oqaKBar

or rqx 6'b.qeu[ cronaHcKl4 H3roAH r.rJil{ ce npoAaAar. fleqa,r6r.rre u,ru :ary6nre or rpoAaN6r.r Ha oraenHr,r

aKTI4BII OT fpynara Ha "HeMaTepnanHure arruslr" ce onpenenrr qpe3 cpaBHtBaHeTo Ha npuxoAlrtTe or
npoaaN6ara u 6a,taHcosara croiiHocr Ha aKTI,IBa K'lM Aarara na npoAax6ara. Te ce fiocoqBar HerHo, K6N,r

"ApyrI,I AoxoALI/ (rary6n) or reiiHocrra" Ha rrqesara crpaHa Ha orqera 3a loxonnre.

[Ioctedauqu patxodu
PasxoAlr, cBr'p3aHu c noAAp'bxKara Ha HeMarepl{illHr4 aKruBrl

6t,Aeruara r.rKoHoMuqecKa u3roAa or aKTr,rBa :a xoiiro ca

nptr3HaBaT KaTo pa3xo/l B MoMeHTa Ha TflxHoTo Bb3HuKBaHe.

ce KanuTarrr.{3r,IpaT, caMo KotaTo ce yBenfiqaBa

HanpaBeHr4. Bcuqxu ocraHilrru pa3xoru ce

Axopmutut4un
Auoprutaurlr ce Haqr{crrrBa Ha 6aza,tuHei;irjuq Mero.f cfropeA oueHeHr.rfl noJre3eH xHBor Ha

HeMarep[aJrHure aKTUBr.r. llareHru H JruueH3nrl ce aMopru3rrpar Ha 6a3a cpoKa, 3a xoi;iro eaxar.
fIo,le:uusr )r{uBor Ha HeMarepilarqHure A'bnrorpaiiHn aKTHBU e KaKTo c,'te,qBa:

I

I

flareHru u nHueH3H

CoSryep
1.4 -10 roArlHlr (2008: 2 - lOroauHH)

2 -10 roAunu (2008: 2 - lOroauHn)

(l"r) l,Iunecrrrurrrr B Ar,ulepHu ApyxecrBa

[t,rrocpovurlre uHBecrrrur,rr.{, npeAcraBnrBarur{ ArJroBe B AburepHo ApyxecrBo, ca npeAcraBeHrr Br,B

$uuanconnr orqer no rreHa Ha npil,no6uBaHe (ce6ecroiiHocr), romo [peAcraBnflBa cnpaBeanr{Bara

croiiHocr Ha Bb3HafpaxAeHr{ero, Koero e rJlareHo, BKJI. npeKure pa3xoAr.r no npuAo6r.rBaHero, 3a

14HBeCTUUt4tTa.

flpnreNaeaHara or ApyxecrBoro uHBecrHuuq, no/I,lexu Ha nperneA 3a o6e3[eHKa. flpu ycrauoBqBaHero Ha

ycnoBuq 3a o6e3rleHKa, c.I)ruara ce [pr43HaBa B orqera 3a AoxoAI,tTe.

ffpu noxynrca n npoaaN6a Ha uHBecrr,ruuu ce npunafa"narara Ha cK,t]oqBaHe" Ha cAe,.tKara.

l4HeecrflIruure ce ornl4cBar, Koraro ce flpexBT,pnflr rrpaBara, Kor,rro rrpolr3Tuqar or rrx Ha Apyfu nuua npn
HaclbnBaHero Ha npaBHure ocHoBaH[q 3a roBa u I]o ro3H Haqr4H ce rary6ea KoHTpona Bbpxy cronaHcKr.rre

H3roAll or llHBecrlluuure. ,{oxoabr or npoAax6ara ur,t ce [peAcraBr rcr,rrl "$uuaucoBu npuxoAH/(pa:xoer,r),
HeTHO Ha lr{t{eBaTa CTpaHa Ha OTLIeTa 3a AOXOALTTe.

(r.i) I4unecruuurr Ha pa3norolneHr{e u 3a rpoAarr6a

l4Hsecruuur.{Te Ha pa3nonoxeHr,re u :a npoAaN6a ca HeAepxBarnBHri SuHaucoen aKTuBr.I, Kor,rro

npeAcraBnflBar.qrnoBe B ar,uepHo Apyx{ecrBo. Te ce oqeuqear u npeAcraBtr Br,B QuHauconn.a orqer no

ueHa Ha npu4o6uaaHe (ce6ecrofiHocr), uaua,reua ctc :ary6ure or o6esrreHxa.

flpureNanaur,rre uHBecruur.rrr Ha pa3rro,'roxeHr{e r.r sa npoaaN6a ce npernexaar KT,M BcflKa Aara ua 6a,raHca

u flpu ycraHoBflBaHe Ha ycnoBHfl ga o6erueHxa, cburara ce orpa3rBa B orqera 3a aoxoAuTe

(,r) Herenyultr aKTrrBu, A'bpxaHl,r :a npo4ax6a
HenocpeacrueHo npeAll n'LpBoHaqa,{Hara xracut}uxaqur Ha aKTuBa (u,ru rpynara 3a r.r3BexAaHe or
ynorpe6a) Karo A'bp)I{aH :a npoaax<6a, 6a,uaHconute cyMu Ha aKTuBa (ulu ua BcurrKx aKTrrBu r,r rracHBu Ha

rpynara) cJreABa Aa 6:bAar or{eHeHH B c'borBercrBne c npunoxr.rur.rre MC(DO. flpu n'bpBoHaqanHara

rc,racnQuxauttq Karo I'bpxan :a npoAax6a, HeTeKyx{ure aKTuBr4 untl rpynn 3a r.I3BexAaHe or ynorpe6a ce

npn3HaBar rto iro-Hr4cKara or 6a,raHcosara croiiHocr r.r cnpaBeanugara croiiHocr, HaMa^neHa c pa3xoAnre 3a
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npoaaxoara.
3ary6ure or o6e:uesra npn ['bpBoHaqaJrHoro npr.r3HaBaHe r(aro A'bpxaHu :a npo4ax<6a ce orqr.{Tar B orqera
3a AoxoAHTe, ropu A 3a aKTilBLr, oLleHeHH no cnpaBeAJ'l4ea croiinocr, KaKBHTo ca neqa,r6ure u :ary6nre npu
nocJrenBarrla npeoue HKa.

Or Aarara Ha x:racuQuurlpaHero Ha Aa.[eH ar<run/rpyna MarepuanHr4 g's,rrorpaiiur.r aKruBr{ B ra3]4 rpyra ce

cnnpa HeroBara (rrxuara) al,ropru3arlur.

Or aarara, Ha KoflTo KpurepunTe:a x,racuSut<auuq Ha arruna/rpynara HerHr4 aKT[Bu Karo 4bpxaHu 3a

npoaaN6a Beqe He ce yaoBnerBoprBar, ce lpeycraHoBrea r<,racnSr.rqr,rpaHero uy (nr,r) xaro axrr4e (r.r)

a'upNaH(rl) :a npoAarx6a H c'bufiulr (re ce oueurna(r) no no-HrlcKara or HefoBara (rrxHara) 6a,ilaucoea

croilnocr rpeAn axruB'nr(ure) aa e (ca) 6un (6ulu) nnacnQuuupaH(u) xaro 4lpNan(u) sa npoaaN6a,
Kopt{rtIpaHa c aMopru3alrutt uluttu npeoqeHKrl, xouro 6uxa 6unu npuzuari.r, axo axuler,r(ure) ne e (ca) 6u,r
(6u,lu) npu:nar(rl) Karo A't pxaH(u) :a npoaaN6a, H Heroeara (rrxHara) BrJ3craHoBrlMa croi;iuocr.

(u) Marepuar'rHn3attacll
MarepHanHHre 3anacu ca oueHeHLr ro no-Hl4cKara or: rreHa ua npu4o6unaue (ce6ecroiiHocr) n HerHara IrM
peanr.r3upyeMa croiiHocr.
Pa:xoAure. Kot4To ce u3B:[,puBar, 3a .rla aoBeAar aaAeH npoAyKT B HeroBoro Hacroruo ctcroflHue u

MecroHaxo)KreHr{e! ce BKJr}oqBar B ueHara Ha npuAo6unaHe (ce6ecroftHocrra), KaKTo cJ'IeaBa:

. CypOBI'rHu h MaTepHanH B rOTOB Bl4A - BCuqKu AOCTaBHLI pa3XOAt'I, KOI4TO BKJTIOqBaT noKynHaTa

rleHa, BHOCHT4 MUTa U TaKCU, TpaHCflOpTHtl pa3XOAI4, HeBb3CTaHOBfleMr{ AaH'btIr4 U npyfH pa3XOAr,r, KOHTO

AonpuHacrT 3a frpuBexAaHe Ha MaTepHa"Tr4Te B toToB 3a TrxHoTo u3non3BaHe Bua;
. foroBa npoayr(ur{r H He3aB'bpueHo npou3BoacrBo - npeKrlTe pa3xolu Ha Marepr4a[H H Tpya H

npucnaAauara ce qacr or npou3BoAcrBeHure HenpeKu pa3xoArr npr.r HopManHo HaToBapeH Kanaur4rer Ha

npol43BoAcTBeHuTe MouIHocTr4, c r{3KJrroqeHr{e Ha aAN{r{HucTpaTr,rBHr4Te pa3xoAr4, KypcoBr4Te pa3nuKr.t u

pa3xorr.{re no flpr.iBJ.reqeu u Su HaHcoail pecypcH.

BxroqeaHero Ha nocroruHnre o6qo[porl3BoAcrBeHn pa3xo.rlrr B ce6ecroiiHocrra Ha npor{3BexnaHara
flponyKqufl u no,ryQa6puKaru ce u3B:bpuBa Ha 6asara Ha HopN,raneH Ka[allurer. Llzlpauara or ApyxecrBoro
6azaza pa3npe.ueneHllero LiM no nponyKTr{ ca orpa6oreHrrre Maur{HoqacoBe lto [por43BoAcrBeHr4 yqaclbur.r.
llpu ynorpe6ara (npoaaN6ara) Ha Marepuatr'rHr.rre 3anacu ce H3rron3Ba Meroar,r Ha cpenHo-[perefreHara
ueHa (ce6ecroi;iuocr).

HerHara peann3upyeMa croi;iHocr npeAcraBrflBa npu6:ll:ure,rHo onpeAeneHara npoAaxHa ueHa Ha AaAeH

aKTrlB B HopManHufl xoA Ha cro[aHcKa AeiiHocr, HaMaJreHa c npr.{6nfi3lrrenHo onpeAerreHure pa3xoAn rro

AoB'bprxBaHero B TtproBcxr.r Br.r.{ Ha ro3r{ axTr.rB n npr.r6,rurnrerHo onpereneHrlTe pa3xoar4 3a peanr43aunr.

(rr) TbproecKrt Ir Apyru B3eMaHufl

Kparxocpouuure B3eMaHut ce orqurar H npe.rlcraBffT ur,o rfuuaucoBuq orrler tto cnpaBeAnusa croi;iuocr Ha

6a:a croi;iuocrra Ha opurnHaJlHo I43aarenara rpaxrypa (ce6ecroi;iHocr), Haua,reua c pa3Mepa Ha

o6esuenxara ra Hec:o6upaelvnr cyMr.{. B c,ryuaure Ha pa3cpoqeHu nraulaHlrr HaA 06HqaiiHnfl KpeAnreH cpoK,
npU KOI4TO He e npeABIIAeHO IOII'J'IHUTCJIHO nnau{aHe Ha JIUXBa u!-III J'ILIXBaTa e 3HaquTeJ'IHO Ce pa3luqaBa oT

o6lrqaiinng na3apeH JTHXBeH nporreHT, B3eMaH[rra ce o[eHrBar n'bpBoHaqarHo no uxHara cilpaBeanrlBa

croi;iHocr, a nocJteABaulo - flo aMoprr.r3r{pyeMa croiiHocr, cneA npucnalaHe Ha [HKopnopupaHara B rflxHara

HOMUH[I,'IHA CTOiiHOCT J]I'D(BA, ONPCAENEHA TIO MCTOAA HA CQCKTHBHATA J'IIIXBA.

flpn6,'rlr:nre,rHara otreHKa 3a 3ary6u or c'bMHHTe,'ruu r.r uect,6upaeMn B3eMaHut ce npaBu, Kofaro 3a

ct,6upaeuocrra Ha uflrara cyMa r4nu Lracr or Her cburecrByBa BucoKa HecnrypHocr. Hecr,6upaenllre

B3eMaHlrf ce [.r3nHcBar, Kofaro npaBHure ocHoBaHufl 3a ToBa HacTbrqr. o6e:uenr<ara Ha B3eMaHrlflTa ce

HaqucJrsBar qpe3 cborBerHa KopecnoHAeHTHa Koper(TuBHa cMerKa 3a BceKr4 BUA B3eMaHe KbM ApyfH
onepaTuBH14 pa3xoAr4 B oTqeTa 3a AoxoAuTe.

(o) Ilaprruur'r cpeAcrBa u flapurrHu eKBuBa!'reHTu

flapr.rre n napHqHHTe eKBuBaJreHTn BKr.rrolrBar Har.rrrqHu napurrHr.r cpeAcrBa, pa3nnauarenHu crvrerKr.r B

6auxu, aKpeAHTaBrl H KparKocpoqHr.r 6aHxoeu aeno3r4Tr4 c opurHHaneH Marypr.rrer or rpu Meceua HJ'rrd no-
KpaTbK.

3a ue,'rure Ha rr3rorBrHero Ha orrrera 3a nap[qHI{Te norour4:
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napuqHHT9 IIOCT'btlJ'IeHut OT KIII{€HTI4 u |lapfiqHuTe nJrlaUIaHL{t K'LM AOCTaBqIIUU ca flpeACTaBeHLI

6pyruo, c BxrlorreH ![C (20%);

JII4xBl'ITe ro ronyqeHfl uHBecr[uLIoHHr4 Kpelr.rrr.r ce BKJrroqBar Karo nnau{aHur :a QuuaHcona .qeiiHocr, a

JILIXBI4Te, cB.sp3aHll c KpeIIlTu, o6cnyxnauM TeKytuara AeiiHocT, ce BKJuoqBar B oneparuBHa AeiiHocr;
KpaTKOCpOtIHO 6,rOXupaHuTe nap[qHI4 CpeACTBa Ca TpeTI,IpaHIl KaTO nap[qHLI cpeACTBa u eKBLIBiiJteHrl.l;

nJ'IareHl4tr [,4C no noKyIIKu Ha AT,nrorpaiiHu aKTi.IBH or r{yxAecrpaHHu AocraBqr4rlH ce Ilocoritsa Ha peA

"n,'rareun Aast,un", a npu AocraBxa Ha Ar,nrorpaiiHn arrunu or crpaHara ce [ocoqBa Ha peA

"nrtaulaHr{r KT,M AocraBquuu" xt,l,r nap[qHr.tre trorouu or oneparr.rBHa .{eiiHocr, AoKonKoro roii yqgglra
u ce B'b3craHoBtBa 3aeAHo I,t B o[eparr.rBHnTe norour{ Ha ApyxecrBoro 3a c'borBerHur nepuoA (l,receu).

6arixosr.Ire oorpapa$ru ca BKJIIoqeHr4 B cbcraBa Ha reKyulHTe rpr4BneqeHil cpeAcrBa - KparxocpoLrHfi

6aHxosn 3aeMI{, Ho ca npeAcraBeHI,I oraenHo B orqera 3a napuqHure nororlr.t na6aza HerHo r43MeHeHile

3a nepuoaa.

(n) Tt,proncKtl r,t Apyrn 3aA'br'r?KeHuq

Tt,proncxnre r..r rpyrnre reKyrilu 3aAbrrlr{eHr{r ce orqr4Tar r{ npeAcraBflr nt,n rfnHaHcoBuff orr.rer no
croi;iuocrra Ha opr,rrr{HatrrHr.rre $axrypn (uena Ha nph.qo6rleaHe), Korro ce npueMa 3a cnpaBeAnuBara

croiiHocr Ha caeJ'rKara u ure 6rae H3rrr'rareHa e 6taeure cpeuy noJryqeHure croKrr r4 ycnyrn. B c,ryuaure ua

pa3cpoqeHr'r nJ'rau]aHHr HaI o6n.iai;iHr,rr KpeauTeH cpoK, rrpr{ Kor{To He e rrpeaBxAeHo AonbJ'lHUTenHo

nnaulaHe Ha JTHXBa uJ,il.r JruxBaTa 3HaqHTeJrHo ce pa3nuLraBa oT o6fi.raiiHr.rr rra3apeH JTHXBeH nporleHT,

3aaT,r'rxeHurra ce oueHflBaT nbpBoHaqarHo Iio TrxHaTa cnpaBeAnr4Ba cToiiHocT, a flocneaBaulo IIo

aMopnr3npyel,ra croiiuocr, cne.q npncnaaaHe Ha r.rHKopnopfipaHara B TflxHara HoMHHarHa croiiHocr J'll4xBa.

onpe.aeneHa rro Merona Ha ed)eKTHBHara ruxBa.

(p) JluxnouocHrr 3aeMu rr Apyru nprrB!.teqeHn SuHaucoeu pecypcr{

Bcuqru 3aeMn 14 rpyrn npuBneveuu SuuaucoBll pecypcu rrbpBoHarra!.rHo ce npH3HaBar u oueHqBar no
ce6ecroiiHocr (Hol,ruua,rua cyva), Korro ce npHeMa 3a cnpaBeanxea croiiFrocr Ha flonyqeHoro no cAeJ'rKara,

HerHo or npexlrre pa3xorr4, cB'bp3aHil c re3r.r 3aeMH 11 npuBner{eHr.r pecypcu. C,'rea lr,peoHaqa!'lHoro
npu3HaBaHe, J.[rxBoHocHl{Te 3aeMH u ApyfH npr{BfleqeHH pecypcu, nocleABair{o ce oueHrBaT no
aMopTn3upyeMa croi;iuocr, onpeAeneHa qpe3 npr4naraHe Ha N4eroAa Ha e(lexrHsHara JruxBa.

Al,ropru:r.rpyevara croiisocr e u3q[cJrIeHa Karo ca B3errr rrpeABun Bcr{qKH BHAoBe raKcu, KoMucr.roHHu 14

Apyru pa3xoau, BKJr. Ar.rcKoHr rrJ'ru npeNrufl, acoquupaHH c re3il 3aeMH. fleqa,'r6ure n :ary6ure ce npH3HaBar

B Orqera 3a AoxoAHTe Karo sxHaHcoBrr npuxoar.{ r4nu pa3xoAr4 (,rnxna) [pe3 flepuoaa Ha aMoprrr3a:]xfl vrt4
Kofaro 3aA'bJ'ilxeHuqra ce ornurrar unu peAyur4par (llpu,roNeuue (0)).
,Iluxeouocufire 3aeMu u apyrn flpuBneqeHfl $r.rHaHcoan pecypcu ce Kracr{$uuxpar Karo reKyuru, c
H3KJII'oqeHue Ha qacrra or rtx. 3a Korro ApyxecrBoro uua 6eryc,rosHo npaBo Aa ypeAu 3aAbrxeHuero cH B

cpox Haa 12 nreceua or rarara sa 6a,ranca.

(c) "rIu:uur
@uuuucott Jlat3uHz

,Uusuuzononyqunrc,T
@t4Haucosuqr ,'rr43r.iHr, npu xoi;iro ce rpaucQepapa KT,I\'I ApyxecrBoro cr,u{ecrBeHara qacr or BcHqKu

prrcKoBe r{ crorraHcKr4 noJ'r3r4, npoH3TLrLIauu or co6creeuocrra B'bpxy aKTr,rBa noa rfr.rHancoB Jur3r.rHf. ce

KanhraJlu3rrpa B cqeroBoarjNq 6a,'raHc Ha Jrr{3nHrononyqarenr Karo ce npeAcraBt Karo l,rMorr4, MatrIUHrl u

o6opyaeaHe noA J'r[3r4Hr no ueHa Ha nela6aeHa trpoAa]x6a HJ.rr4 aKo e no-Hr{cKa - no ceraurHata croi;iuocr ga

MrlHuMaJ'iHr'rre r.rri3r,rHroBrd n,qaxraHm. JluluHrosure nr.raulaHilt ct,AT,pxar B olpeAeneHo c'borHoueHne

QuHauconut pa3xoA (,ruxeara) u flpuilaaauara ce qacr or ,'rH3rrHfoBoro 3aAbnxeHue (r,raeunua), raxa ve aa
ce nocrufHe nocTotHeH JILIxBeH npoIIeHT 3a ocTaBalrlaTa Her,r3rlJ'raTeHa qacT oT rJlaBHUuaTa no Jrrr43UHfoBOTO

3a.qbJ'rxeHue. JII{xseHI4re pa3xoArr ce BKJ.rroqBaT B oTqera 3a Aoxont4Te xaro $r.traHcoBr4 pa3xoAr4 (,rHxra) Ha

6ata eQexrrlaeH J.r HXBeH nporreHT.

ilprlao6urrlre noA cpl.rHaucoB J'IH3uHr axTlrBl,r ce aMoprn3rrpar Ha 6a:a nore:urlr xr,rBor Ha aKTuBa fi B

paMKuTe Ha J'rr,r3r{HfoBur cpoK.

a

a

Onepamuaeu ;Ttr3ttttz

JI ut tt t t z o tt o,ly.t u nteJt

Jln:nur, npn roiiro HaeMoAarentr npoAt'JIXaBa Aa npuTexaBa c'burecrBeHara qacr or Bcr.rrrxll prlcKoBe u
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cTonaHcKr.t [3foAlr oT co6cTBeHocTTa B.bpxy naneHr4.fl. aKTUB Ce Knacfisr4rlnpa
llopaau roBa aKTuB'br He ce BKJrroqBa B 6anaHca Ha Jrlr3r.rHrorroJ'ryqareJrrr.

fT,qauraHr4sra B'bB Bpr,3Ka c ofleparr,rBHur J'rr43rrHr ce [prr3HaBar Karo pa3xoarr B

JrLrHeeH N{eTOA 3a nepuoaa Ha Jrr,r3tlHra.

r(aTo ofrepaTuBeH J.Ir{3t4Hr.

orqera 3a Aoxonu Ha 6a3a

(r) {oxogr Ha nepcoHaJ.ra

flescuosiru u Apyru 3antrxeHIit Kt'M flepcoHa,qa ro couuarHoro 14 rpyroBo 3axoHoaarercrBo
Ctr:racno 6t,rrapcxoro 3aKoHoAareJrcrBo ApyxecrBoro e 3aAbJ'rxeHo aa rrnaua BHocKu n'ue rpou.{orere :a
coqua,rlHo u 3ApaBHo ocl.IryptBaHe. Pa:ueprr Ha BHocKHTe ce onpeAenfl or Kogexca 3a couilarrHoro
ocr.rryprBaHe u 3axona 3a 3ApaBHoro ocuryprBaHe - Bb3 ocHoBa Ha AoxoAure 3a nepuoaa. TpyAoenre
orHoueHut c pa6oruuuflTe u cnyxurenl'rre ApyxecrBoro) B KarrecrBoro Ha pa6oroAareJ.r, ce ocHoBaBar Ha

pasnopeA6lare ua KoAexca Ha rpyAa L,t Ha pa:nopea6r.rre Ha Aeiicrnyeautoro ocr.rfypr,rrenHo
3aKO HOAaTeJTTCTBO.

OcHoeHo 3aA'bJr)I(eHue Ha pa6oroAarenr e na r,r3Br,puBa 3aA'L,J-rxnreJ'rHo ocr4ryprBaHe Ha Haerr4fl nepcoHan 3a

$on4 "llencuta", gon'u,tttl,ITerHo 3a4bnx(ureJrHo neHctloHHo ocl.lryprBaHe, $ona "O6uro ga6or.qeaHe u
MaitIL{HcrBo", So"a "Ee:pa6oruua", QoH4 "Tpyaona 3nononyKa u npo$ecuoHiLrrHa 6onecr", rfoH4
"fapaHrupanrl B3eMaHr4r ua pa6ornuuure u cJryxurerrnre" 14 3ApaBHo ocuryprBaHe.
Pa:uepure Ha oct4rypnrer'rHilre BHocKH ce yrBr'pxaaBar KoHKperHo cr,c 3aroua :a 6rc4xrera Ha {OO u

3axoHa:a 6rcAxera ua H3OK 3a c'borBerHara roAllHa. Buocxure ce pa3npeaenflT MexAy pa6oroaarelr n
OCl,IfypeHoTo JIl.IUe B C'LOTHOUeHIe, KOeTO ce npOMeHt eXefoAHO I4 e OnpeAeneHo B rrjr. 6, al.3 OT KOAeKCa

3a couuanHo ocr{ryprBaHe (KCO).
flpe: 2009 r. o6u{r.rflr npoueHr 3a aboHAoBere "O3M", Soua "Be:pa6oruua" H 3ApaBHo ocuryprBaHe e B

pa3Mep sa 12,5 %0, parnpe4er'reHo B cborHoueHue pa6oroAaren : ocurypeHo Jrr4Ue 60 : 40, a ocraHaJrHre
BHOCKH Ce pa3[peAenrT KaKTO CneABa:

. 3a poAeHIIre npearl 31.12.1959 r. - BHocKa:a QoH4 "fleuol.r" o6uro B pa3Mep ua 18 %.
pa3npeAeneHH 3a cMerKa Ha pa6oroAarer - l0 ohuza cNrerKa Ha ocufypeHoro J'luqe -89/o;. 3a poneHl{re c,rea 31.12.1959 r. - BHocKa :a $ona "fleHcur" o6uro B pa3Mep sa 13 Yo,

pa3npeAeneHll 3a cMerKa na pa60roAaret - 7 ,2 0/o v za cMerKa Ha ocHfypeHoro J.rr{ue - 5,8 0h;

. 3a po.qeHure cren 31.12.1959 r. - BHocKa :a Qou4 "A3|IO" o6uo B pa3Mep sa 5 o/o, pa3npeAeneHr.i
3a cr\{eTKa ua pa6oroAare,r - 2,8 o/o u za cMeTKa Ha ocr4fypeHoTo nr{ue 2,2 %;

B .4onl,luentte, I{3ufl,'to 3a cBot cMerKa pa6orogare,rrr npaBu ocufyprrrenHa BHocKa :a $oH4 "fBPC" npe:
2009 r. B pa3Mep ua0.l oh, KaKro I4 ocl4rypl4renHa BHocKa:a $oug "T3nE", Koflro e B pa3Mep ua0.l oh.

O6uiusr pa3Mep Ha BHocKara:a $onA "lleuclrH", A3nO, $oua "O3M", Sorl "6etpa6oruua" u :rpanuo
ocnfypflBaHe npe:2008 r., e 6u,r Kaxro cneABa:

o 32.5 %o (pa:npe,reJreHo B ct orHorreHr.re pa6oroAaren : oct4rypeHo nr4ue 60;40) :a pa6oreulure ilpr4
ycroBHrra Ha rpera Kareropur rpyl, KaKBr,rTo ca 3aeTHre B ApyxecrBoro,

B ront,rnesue, u3llqro 3a cBot cNlerKa npe: 2008 r. pa6oroAarerrr e rrpaBiln ocurypr.rrenHa BHocKa 3a

QoHa "fBPC" B pa3Mep ua 0.5 To, KaKro r{ octrrypr.rrenHa BHocKa :a $ou4 
,,T3flE',, Korro e B pa3Mep Ha

0.7%.
flpe: 2009 r. o6ur4qr rrpoueHr :a (louAoeere "O3M", Qosa 

,,Ee:pa6ol.rua" 
r4 3ApaBHo ocr.rryprBaHe e B

pa3Mep sa 12,5 %o, pa:npeAe,'reHo B cr,oTHoueHr4e pa6oroAaren : ocr4rypeHo Jtuue 60 : 40, a ocraHaJ.rilre
BHOCKH Ce pa3[peAenrT KaKrO CneABa:

. 3a po.tleHure npeeu 31,12.1959 f. - BHocKa sa $oH4 "fleucnu" o6ulo s pa3Mep sa 18 Yo,

pa3npeAeneHil 3a cMerKa ua pa6oronare,r - 
.l 
0 o/o u za cMerKa Ha ocxfypeHoro ,rnqe - 8 %o;

. 3a poAeHure c,rea 31.12.1959 r. - BHocKa sa $on.q "lleHgrr.r" o6uto s pa3Mep sa 13 oh,

pa3npeaeneHu 3a cMerKa Ha pa6oroaaret - I ,2 %o u za cMerKa Ha ocHfypeHoTo Jrr4ue - 5,8 %;
. 3a poaeHhre c,'Iea 31.12.1959 f. - BHocKa :a Qoua "A3nO" o6uro e pa3Mep ua 5 oh, pa3rpeAeneHu

3a cMerKa ua pa6oroAare,'r - 2,8 o/o u za cMeTKa Ha ocufypeHoro lt4rle - 2,2 %;
B Aont,rueHtte, H3IIflJIo 3a cBot cMerKa pa6oroaare,rsr npaBu ocr.rrypurenHa BHocKa ra Qong "|BPC" npe:
2009 r. B pa3Mep :Ha0.l o/o, KaKro I{ ocl.trypllrenHa BHocKa ra $oH4 "T3|IE", Koflro e B pa3Mep na0.1 o/o.

Kt,nr apyNecrBoro HrMa cb3aareH r.r $yHxul.loHupaq qacreH Ao6poBoneH octrrypHreneH Qou4.

Kparrcocpo.rHrl AoxoArr
KparrcocpovHure AoxoAr't 3a nepcoHana nor Qopn'rara Ha Bb3HarpaxAeHrrr, 6ouycu 11 couuanHr,r
AonnauIaHI'It u npu4o6usxr.r (u:r.rcrcyeMl4 B paMKHre ua 12 Meceua cneA Kpar Ha rrepuonar s Koiiro

l0
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CI{ETOBOAHA |IOJII4TI4KA t4 EEJTE)KKLI KbM MEX/II4tlEH @I4HAHCOB OTttET KtffWFK4ApT 2009 r.

[epcoHil,ql,T e IIOJIOXIIJI TpyA 3a Tflx LIJ'Iu e fi3ltbJrHuJ'r HeO6XOAr.{MI,rre yC,rOenn) Ce rlpu3HaBaT KaTO pa3xon B

orqera 3a AoxoAnre B ftepiloAa, B KoiiTo e nonoxeH TpyAbr 3a rrx vril ca r{3nbJrHeHu u3trcKBaHuflTa 3a
TflxHoTo [o,rD/qaBaHe, u KaTo TeKylIo 3aAbIXeHue (c:reA npucnaAaHe Ha Bcr[rKr,r [J.raTeHu Beqe cyMr.j u
nonaraulu ce yAp'sNxn) B pa3Mep Ha HeAucKoHTI4paHara lIM cyMa. .{r,lx<uutre or Jtpy}KecrBoro BHocKrr rlo
coullarHoTo I{ 3ApaBHo ocl4ryprBaHe ce [pr,r3HaBaT KaTo TeKyrq pa3xoA u 3aA:bnxeHr{e B HeAucKOHTI4paH
pa3Mep, 3aeAHo LI B nepuoAa Ha HaqI{cIeHHe Ha CbOTBeTHr,rTe AOXOAIT, C KOHTO Te Ca CBT,p3aHr,r.

Kru Aarara Ha BceKI,I SuHaucoe orqer ApyxecrBoro npaBrl orreuxa Ha cyMara Ha oqaKBaHr.rre pa3xoail no
HarpynBaulllre ce KoN{reHcflpyeMll orrrycrr4, KoflTo ce oqaKBa Aa 6r,Ae il3rrlrareHa Karo pe3ynrar or
Heu3rlon3BaHoro npaBo Ha HarpynaH orfiycK. B oUeuxara ce BKjrroqBar npu6,ruture,rHara rrperleHKa 3a
pa3xoAl4Te 3a caMuTe B'I'3HafpaxAeHI,It 14 pa3xoA[Te 3a BHocKu no 3a.4bn]KureJ.rHoTo o6qecrneHo u 3ApaBHo
ocurypqBaHe, Kor.iro pa6oroAarearr Atnxu B'bpxy re3r.r cyM14.

!r,rrocpovHrl aoxonlr rrpu treHcuoHupaHe
Ct,r,racuo KoAexca Ha rpyAa u Ko,rexrunuur rpyAoB aoroBop pa6oroAarenrrr e 3aAbJ'rxeH aa H3nnaura Ha

nepcoHa,'ra nprr HactbrlBaHe Ha rleHcuoHHa Bb3pacr o6erulereuue, Koero B 3aBr,rcr.IMocr or rpyAoBrdr crax B

npeAnp[trl{ero Moxe Aa Bapupa MexAy 2 u 6 6pyruu pa6orH[ 3anJraru K'bM Aarara Ha [peKparrrBaHe Ha

rpyAoBoro fipaBoorHorxeHue, npu rpyAoB crax HaA 10 roAuHn. rlo csoure xapaKrepucruKr re3r,r cxeMu
npencraBxRBar nrraHoBe c neapilHupaHH noxonh
tr4:.ruc,leHfiero Ha pa3Mepa Ha re3r,r 3aAbJ'rxeHr.rr Ha"qafa yqacruero Ha xsa,ru$rluupaHu aKTrcepil, 3a Aa

Moxe Aa ce onpeaenfl TrxHara cerauHa crofrHocr K'bM Aarara Ha orqera, rro Korro re ce fipeAcraBrr B

6a,raHca, KopHrupaHa c pa3N'repa Ha Henpr{3Harnre axTr.oepcrcu neqal6r.r v 3ary6v, a pecn. H3MeHeHrlero B

croi;iHocrra IIM, BKJr. rrpr43Harr4Te aKTloepcKr{ neqan6u uzary6n - B orrlera 3a AoxoAI4Te.
PatxoAure 3a Mr4Har crax ce npu3HaBar BeAHafa B orqera 3a AoxoAlrre.
Ktu Aarara Ha BceKu roanrxeH $ur"raHcoe orqer, ApyxecrBoro Ha3HarraBa cepruQuqupaHn axTroepr4, Korlro
I.I.31]aBAT AOKnaA C TeXHHTe H3rrr4cJreHr.rr OTHOCHO A'bnfocpoqHhre My 3aAl,nxeHtrr K't,M nepcoHala 3a

o6e:ulereuur npti neHcuoHupaHe. 3a ue,rra re npr,rJratar KpeAxrH[rr MeroA Ha nporHo3Hure eAuHHuH.
CeraruHara croiiuocr Ha 3aa'bnxeHllero IIo aeQnHupaHure Aoxonu ce u3llr,rcJrrBa LIpe3 ArrcKoHTr,rpaHe Ha

6'uaeurure nap[qHl4 noroull, KoI,ITo ce ocrarBa aa 6bAar r.r3nJ'rareHr4 B paMKr.rre Ha Marypr.rrera Ha roBa
3aAT,nXeHue u npI'r I'I3IIOn3BaHeTO Ha ,TI,lXBeHl{Te paBHIjUa Ha n'L,pXaBHId .4T,nfOCpOUUl.t O6ltlraquu,
.qeHoMr4Hupauu n 6r,,rrapcKH JIeBa.

Axrtoepcxure neqa,r6tt tr zary6v npor,r3ruqar or npoMeHr.r B aKrroepcKure npeAnonoxeHur u onura. Teru,
KOl,IrO HaABI,IillaBaT KopHAopa Or l0%o cnprvo cefauHara cToiiHocr Ha 3aI'bJ'IXeHLIero rro Aeq)uHrdpaHr.rre

noxoAl,l B Kpafl Ha foar{Hara ce npu3HaBar He3a6aBHo B orqera 3a AoxoAure 3a [epnoAa, s xoiiro Bb3HuKBar.

I4:NteHeHu.{ra B pa3Mepa Ha 3aa'bnxequflTa Ha npyxecrBoro K:bM nepcoHaJra 3a o6e3urereHrlfl rrp14

I1€HCIIOHI'IpaH€, BKJ'I. I{ J'InXBaTa OT pa3fpt,LllaHeTo Ha CeraIUHaTa CTOI'IHOCT n npn3HaTfiTe aKTIOepCXX

neqan6u vtu zary1u KbM pa3xoari 3a rrepcoHana B orqera 3a Aoxoat4Te.

{oxoAn rrpu HarycKaHe
Ctuacuo pa:nopea6ure Ha KoAeKca Ha rpyAa, pa6oroAarerrflr trMa 3aabnxeHr4e ra u3nr'rarn flpn
[peKparrBaHe Ha rpyAoBHfl AofoBop, npeArl neHcuoHt{paHe, o6e:urereHuq sa:
. Hecna3eHo npeAr43BecrHe - 6pyruoro rpyaoBo B'b3Hafpax.u,eHr4e 3a eauH Meceu;
. nopaau 3aKpl.IBaHe Ha npeAnpxrruero uJrr4 Ha qacr or Hefo, cr,KpauaBaHe B ulara, Hal,raLrrrBaHe Ha o6eua
Ha pa6ora il c[t4paHe Ha pa6ora 3a noBeqe or l5 auH u ap. 6pyrHoro rpyAoBo Bb3HarpaxaeHue 3a ear,rH

Meceq,
. npx npeKparqBaHe Ha rpyAoBur AoroBop [opaAlr 6o,qecr - o6e3ilIereH],re B pa3Mep aa 2 6pyrun MeceqHH

pa6orHr.r 3altnarh;
. 3a H9I{3IIOJI3BaH IIr'IaTeH |OAIIU9H OTnyCK - 3a CbOTB9TH[T9 rOAIjHl4 3a BpeMeTO, KO€TO Ce npu3HaBa 3a

rpyAoB crax.
flpyNecreoro ilpu3HaBa 3aAbnxeHr{r KT,M nepcoHana no AoxoAx rrpu HanycKaHe npeAr.r Hacr:bnBaHe Ha

neHcr.roHHa B'b3pacr, Kofaro e AeMoHcrpupaH o6Br,p3Baul aHfaxilMeHr. Ha 6ara asoHcupaH nnaH, aa ce
npeKparu rpyAoButr AoroBop cbc c'borBerHuTe nHua 6e: aa uMa Bb3MoxHocr Aa ce orMeHr4, unu npr..r

Qopr'ra,ruoro u3AaBaHe Ha AoKyMeHrI,Ire 3a 4o6poeo:rHo HanycKaHe. Aoxoan ilpr4 HanycxaHe, flrrarr,lvtr.j
noBeqe or 12 veceua, ce nHcKoHTtlpar u npeAcraeRr e 6a,'rauca rro rrxHara cera[rHa croiiuocr.
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(y) AKunoHepeH Kaflurar u pe3epBn

,{pyNecraoro e aKul4oHepHo H e 3aAbnxeHo Aa perr4crpupa B T'bproBcKufl pernctbp onpeAeneH pa3Mep Ha

aKquoHepeH KOnunta.T, Koi;iro Aa cnyxu KaTo o6e3|IeqeHr.re Ha B3eMaHHrra Ha KpeAr.tropure Ha

.qpyxecrBoro. Axuuouepnre orroBapqr 3a 3aAb,'IxeHUJrra Ha ApyxecrBoro Ao pa3Mepa Ha cBoero

aKI-llIoHepHo yqacrHe B Kan[TaJIa 14 MofaT Aa npeTeHA]rpaT Bpr,ulaHe Ha ToBa yqacTr4e caMo B npox3BoAcTBo

no J'Il4KBuAalIvn uilA HecbcTotTeJ'IHocr. [pyNecTBoTo oTqt4Ta ocHoBHHt cu KanHTaJr no HoMIIHiutHa

cTor;iHocT Ha pefucrpr{paHuTe B cbaa aKuuU.

O6pamuo u3Kynettu co6cm6eHu aK4uu
O6parno lI3KyneHure co6crBeH[ aKIiI{rl ce [peAcraBsr Karo npoMrHa B aKur4oHepHHr Kanr,rraJr.

CtuacHo ri3HcKBaHurra Ha TrproecKr4r 3aKoH u ycraBa, ApyxecrBoro e Arbx(Ho Aa QopMupa r4 pe3epB
o'(tottt) Pe3ep6eil", Karo u3roqHuuH Ha OoH.qa Morar Aa 6'sAar:
. Hai;i-ManKo e.qHa Aecera or neqa,'I6ara, Korro ce orAenfl AoKaro cpeAcrBara erg QoHAa Aocu4fHar eAHa

AeCeTa qaCT OT aKI{xOHepHUt KanLITaJ'I I{JIII nO-rOJ'ItMa qaCT, O[peAeneHa no perrleHlle Ha 06utOrO cr,6paHue

Ha aKur4oHepnTe;

. cpencTBaTa, [onyqeHr] HaA HoMuHanHara croiirjocT Ha aKuu]rTe npn u3aaBaHeTo r'rM (npeur.reH perepe);

. Apyfu r.r3roqHuur{, [peABuAeHH no peueHHe Ha 06uroro ct,6paHue.

CpeAcreara or rfoula Nrorar aa ce u3non3Bar caMo 3a rror(puBaHe Ha fonurrrHara 3ary6a u Ha:ary6u or

rrpeAxoAHu r-oAr.rHu. Koraro cpeAcrBara e'be SoHAa Aocfl{rHar onpeAeneHr,rr B ycraBa Mr,rHLrN,raJeH pa3Mep,

cpeAcTBaTa Halll Ta3u cyMa MofaT aa 6:bnaT H3rroJl3BaHfl 3a yBeJ'ruqaBaHe Ha aKrir.roHepHur KaIlr4Ta"rt.

<Doud Pesepceu BKJrloqBa n ttpe.vuuHutrm prepa, rlopuupaHu Karo pa3nflKa or eMr,ro.toHHara H

HOMuHaJrHara croi;iuocr Ha aKulure |lpu yBenuqeHrrero Ha Karr,rra"qa npe: 1999 f., KaKTo u pa3nuKaTa

N{exry ueHara npu o6parnoro r43Ky[yBaHe Ha aKunu or crpaHa na [pyxecrooro nper 200 I r. il
nocneABau{ara HNr npoAax6a orHoeo Ha aKuuoHepure [pe3 2008 r.

Ilpeo4eut'ununm pueps - tr.ittontu, JrrauruHu tt oSopylauue e $opvupan or:
. noJroxr4reJrHara pa3nuKa MexAy 6a,raHcosara croiiHocr Ha r,rMoTr.rTe, MaurnHure u o6opyABaHero I{

TexHHTe crrpaBeAnuBr,t croiinocru x'bM Aarara Ha u3B:bpruBaHe Ha npeoueHKara;
. noJrolKareJ'IHara pa3J'Ii4Ka MexAy 6araHcosara croiinocr Ha uMoru, orrruraHu cr,fJracHo MCC l614uorn
MattIUHII I,t cbopbxeHl4r, u rrxHara cnpaBeAnHaa croiiuocr Kr,M larara, Ha Koqro ce rpaHcQepr.rpa s

r{HBecrrrurroHeH uMor, oueHeH no cnpaBeanuBa cToiiHocr.
Erlermr Ha orcpoqeHure AaH:bur,r Bl,pxy npeoqeHbqHr{fl pe3epB e orpa3eH AHpeKrHo 3a cMerxa Ha ro3u
pe3epB. flpeoueurvunqr pe3epB ce npexBr,pnr K'bM HarpynaHu neqan6[, Koraro aKrrdBure ce ornr.{cBar or
6alanca, BKn. npu npoAaN6a ililu ca Han'bJrHo aMoprrl3npaHu. flpeouenrqHlrflT pe3epB Bxr'rrorlBa BcuqK!.l
npeoueHKll Ha gr,rrorpaiiHrl MarepuanHr,r aKruBr4 rr3BbpueHr.t B nepuoAa 1998-2009 r.
B cyr,rara Ha npeoueH'bqHut pe3epB He e BKr'rroqeHa peBanopu3aunrra Ha A'bnforpaiiurlre uarepuauHu
aKruBH. l43Bt,plxeHa Ha ocHoBaHI,Ie Ha flocrasoBreHHe ua MC npe: 1997 r. Tasu peBanopH3aqr.rfl e

npencraBeHa B Hacroflurr.Irr orqer Karo Apyru pe3epBn. B ceoflre npeAxoAHrr orqeru {pyNecrnoro e

IIOKa3BanO Ta3l{ peBan0pL43aL\Lrfl KaTO npeorleHsqeH pe3epB, Ho cefa cqHTa qe npeAcTaBrHeTo U KaTO Apyflr
pe3epBn no-4o6pe ue orpa3rBa ueiiuara cbx{Hocr. 3a uelra e [3B6pueHa x peKnacli(rnraqur ua
cpaBHl4TenHara r.trQop r,r a uu fl 3a npenx oAH u nepuoAn.

,{uengeurure ce npu3HaBar Karo 3aA'bJr}KeHrie B nepiloaa, B r{oi;iro e B3ero pelueHue na 06uoro cr6pauue
Ha aKr{uoHepuTe 3a oilpeae,'ltHe Ha TexHLIt pa3Mep.

(Q) <DuuaucoBrr rrHcrpyMeHTr

H ed ep u e amu tt n u (t u nu uc o 6 u u Hc mp))il e t t mu

HeleptrearneHnre Qnuauconu HHcrpyN,reHTu npeAcraBrflBar KarruraJroBr,r uHBecrnl{t4u r.r nbJ.troBu
uHcrpyMeHTu, T'bpfoBcKI4 u Apyf r1 B3eMaHur, napr.,r 14 fiapilqHu eKBHBaJreHTu, 3aeN4u fi T',t,p|OBCKil

3anbr)I{eH14t.

Herepuearuuuure tf nHaucoBr.I uHcrpyMeHTn ce npr43HaBar n'bpBoHaqaJ'rHo no cnpaBeA,rusa cror:iHocr. C,rea
n'bpBoHaLIarHo Ilp143HaBaHe QnHauconure uHcTpyMeHTu ce oLIeHrBaT TaKa, KaKTO e OnHCaHO [O-AOny.
@uHaucosil r4HcrpyMeHTr,t ce rpr43HaBar rofaBa, Konaro rpyxecrBoro craHe crpaHa no AoroBopHr4Te
ycJToBIIt Ha I4HcTpyMeHra. (DunagcoBl4Te aKTHBLt flpecraBar Aa 6T,Aar nprr3HaBaHr4 aKo AoroBopeHHTe npaBa
Bbpxy [apuqH]4Te norouH or (luuauconufl aKTLTB He ca Beqe Ba,rrrrAHil nnu apyxecrBoTo npexB6pnr..r
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CLlE.fOB0AHAfIoJ1I4TI4KAI4BElIEXKI4K.bMM|XAl4HEHoI4HAIlCoBg.7'1pW2ggg,.

QuHaHcoem aKTI,IB Ha rperl4 nliqa 6e: Aa 3aAT,pxa KoHTpon r,rJ'rrd 3HaqurenHn pHcKoBe Ir r43foAg or aKTHBa.
floxynnure u npo4aN6l.rre na tluuaHcoBr4 aKrr4Br4 npr.r o6r.ruafiHara aeiiHocr ce ocqeroBoArBar K.bM Aarara
Ha cAerKara, T.e. Aarara Ha Korro .4pyxecrBoro e noeJlo aHraxuMeHTa 3a noKynKa HnrJ npoaaN6a Ha

aKTHBa. @uHaucoeme ractlBn npecraBar Aa 6rAar [pr,r3HaBaHu, axo 3aAT,n]KeHvATa Ha Apy)KecrBoro
onpereJreHr,r B aofoBopa He ca Beqe Banvp.HLt, urw ca ocno6oAeHn !{rru orMeHeHu.

(Duttttncoau uKnutGtt

[pyxecreoro xlau.rQuuupa cBoure r]uHaHcoer.r aKrrlBrr B cneAHr{Te Karefopnr,r: "3aeuH (npe4uru) q

B3eN{asu.q" lt "aKTugtt Ha pa3lloloxeHue H 3a npoAax6a". K,racu$r.rnaul{flTa e B 3aBt{ctdMocr or cl,urHocrra
u uenllre (npeana:Haueuuero) ua tf r.rHaucoBure aKTHBr,r KtM narara Ha rflxHoro npruo6ueaHe.
Pt,xono4crnoro onpeAent ttrtacttQunaur.rflTa Ha Snuauconure aKTuBr4 Ha ApyxecrBoro KbM Aarara Ha

n'bpBoHaqa,qHoro rlM rrprr3 HaBaHe e 6anauca.
O6uqaiino ApyxecrBoro npH3HaBa s 6arlauca cu $auaucoonre aKTr,rBU Ha "rarara Ha lbpryBaHe" - aarara,
Ha KoflTo To e IIOeno aHfaxHMeHT Aa 3aKynH c:boTBeTHI4Te Quuauconu aKTuBu. Bcuqxu dtuuaucoen aKTrdBt4

ce oueHtBaT flo TtxHaTa cnpaBeAnlIBa croiiHocr nnroc fipeKuTe pa3xoAr4 |Io TpaH3aKrlil.sTa.
@unaucoenre aKTI,rBu ce ornucBar or 6a,raHca Ha .{pyxecrBoro, Koraro npaBara 3a nonyqaBaHe Ha

[apHqHI4 CPeACTSa OT Te3H aKTUBT.I Ca I,I3TeKJIIU, VilLr Ca npexBbpneHH u .rlpyxecTBoTo e npexBr,pnuno
c'bu{ecrBeHara qacr or pl,IcKoBere H noJr3ure or co6cteeHocrra B:bpxy aKTuBa Ha Apyfo apyxecrBo (,ruue).
Axo apyNecrBoro npoa'bn)I(aBa Aa Abpxri cburecrBeHara qacr or pricKoBere r,r noJ'r3r.rre acour4npaHrl c6c
co6crseilocrra Ha AaAeH rpaHcrlepnpau $uHaHcoe aKTr,rB, To npoA:L,J'r)r(aBa Aa npu3HaBa aKTnBa e 6anaHca
cr.r, Ho npu3HaBa cbu{o rd o6elneqeHo 3aabnx(eHr,re (:aeu) :a no,.tyqeHr4re cpe.qcrBa.

Kpedumtt u 63e.\,t et1ua

KpeAuru H B3eMaHlrt ca HeAepHBarueHu QuHaucoBli aKTr.rB14 c $HxcupaHu rlnu ycraHoBHMu rIJ.rauIaHr.ir. Kolrro
He ce KoTI{paT Ha aKTfiBeH narap. Te ce oUeHflBaT B 6anaHca no TrxHaTa ar\4opTlr3upyeua croiluocr npu
H3nor3BaHero Ha N,reroAa ua eQerrunHara J'lnxBa, HaMa,[eHa c HanpaBeHa o6e:ueuxa.Te3u aKTr{Bn ce BKrrroqBar

B rpynara Ha reKyuII{Te aKT}18H, Koraro Marypnrelbr ilM e B paMKr,rte sa 12 Meceua u,ru e o6uqaeH oneparr{BeH

uuK'bJ'r Ha ApyxecTBoTo, a ocTaHaJrHTe - KaTo HeTeKyllIU.

Ta:rl rpyna (tluaucoeu aKTHBu BKJ'IloqBa: T'bproBcKrr I,r Apyrr4 B3eMaHhr or KoHTpafeHTu 14 Tper'r.l Jrfiua, fiapuqHLr

cpeAcrBa H |IaputlHH eKBuBIIJ'IeHTLI or 6alauca. JluxeeuHqr AoxoA no "xpegurHre !r B3eMaHutra" ce npusuaaa Ha

6ara eQexrunHa J'ruxBar ocBeH npu KparKocporlHr{Te B3eMaHLrr noA 3 ueceua, KbAero npr43HaBaHero Ha raKaBa

,'luxBa e HeocHOBaTeJ'IHo KaTo HeC:bu-IecTBeHo u B paMKI{Te Ha o6uqaiinuTe KpeA[TH14 ycnoBr{r. Toii ce npeAcTaBt
B orqera 3a AoxoArlre, xrr,r ,.$uuancosn (parxo4u)/npuxoaH, HerHo.

Ha.qarara Ha Bcexu 6aaanc ApyxecrBoro oqeHrBa ranr4 aa HaclbnuJrr{ ct 6utus u o6crosrelcrBa, Kor4ro

rloKa3Bar Ha!'lfiqHero na o6exrtiaHl4 AoKa3arencrBa, Hanaraulu o6esUeHxa Ha KpeAurt{Te Lr B3eMaHUrra.

(Dunuucoott necu6u
(DuuaHcosure nacuBIJ BKJ'IIor{Bar saeuu (xpear.rnr), :anr,lNeHr,rt Kt,M AocraBqul{rl u apyru KoHTpareHTLL
flr,paoHava,rHo re ce nprl3HaBar s 6anaHca rto cnpaBe.4nuea croiiuocr, HerHo or npeKure pa3xorr4 no
TpaH3aKutitra, a rocneABa[Io - no aMopru3l{pyeua croiiuocr no Meroaa Ha erpexrusuara rr{xBa.

(x) {aHr,uu Br,pxy [eqa!'r6ara

,{autxrr B6pxy neqaJr6ara sa foAuHara BKnorrBa reKyu{u u orcpoqeH}.r AaH'btrlt. {autx Bbpxy nelran6ara ce
fipn3HaBa B OTqeTa 3a AOXOAHT€, oCBeH aKO He e CBbp3aH CT,C CTaTuLl, KOI,ITO Ce OTHaCflT AnpeKTHO B Ka[HTa,qa,
Karo B To3r4 cryvaii AaHT,K'br cburo ce npeAcraBr B Karu.ITiL'ta.

Texyurrur AaH'bK ca oqaKBaHnre AaH'sLIHI4 nnauraHllt at,pxy o6naraeMara neqa,r6a 3a fontlHara, npularai;ixg
naHbqHHTe craBKH B cnr.ra KbM Aarara Ha 6a[aHca.
orcpoveuurr aaH:L,K ce HaqIrcJ'ItBa Karo ce r{3rroJ'r3Ba 6a-irancoeu.q Meron u ce orHacr 3a BpeMeHHHTe pa3nr,r6g
MexAy 6a,rancoeara croiiHocr Ha aKTLlBnre u nacrrBr.,rre 3a llentrre Ha cqeroBoAHoro orqnraHe 14 3a {aH.bLrHr4
uenfi. CneAHure BpeMeHHH pa3nLIKI4 He ce orqurar: noJtoxureJ'lHa pellyraur{r HenpH3Hara 3a aaH:brrHll ueJrr{,
3anphxoxraBaHe Ha aKTuBI,l H naclrBul Kouro He 3actfar cqeroBoAHara iIJ'IIl AaH'brIHa neva.n6a, Kaxro u pa3J't6r(H
cBsp3aHll C I'lHBeCTfilIHl,I B A',bUIepHU ,[pyXeCTBa AO CTeneH, 3a Korro ce oqaKBa, qe H.rrMa aa ce peanx3Hpar B

npeABuAllMo 6lAeule. Cyruara Ha orcpoqeHrrr AaHbK ce 6a:npa Ha orraKBaHara peanri3arlun ua 6ata+tcoBara
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CI{ETOBOAHA I'lOi'Il.iTLiKA 14 EEJIEXKI4 KbM MB}KAhIIEH OI,IHAHCOB OTqE f KTffiW\IAPT 2009 r.

cyMa Ha aKTuBa vIrr4 ilacvBa, npunarai;iKr.I AaHT,qHa cTaBKa, 3aKoHoBo rrpr{eTa KT,M AaTaTa Ha 6anaHca.
OrcpoueH AaHbqeH aKrI{B ce [pH3HaBa caMo Ao pa3Mepa, Ao Koiiro e BepoflrHo Aa B:b3Ht{KHar 6rAerqn aaHbrrHrl
freqa,r6u. cpeqy KoI,ITo N{ofar Ia ce np[xBaHar Heu3noJ'r3BaHn AaHbrrHr4 aKTfiBr{. Orcpoueunnr AaH'bqeH aKTHB

ce HaMa"[tBa Ao pa3Mepa, Ao KoiiTo 6lAeUa uKoHoMuqecKa u3roAa roBeqe He e BeporrHo Aa 6r,Ae peanr43r{paHa.

(u) loxoau Ha aKurrq

OcHoeunre Aoxonlr Ha axutit ce u3rtucrtrBar Karo ce pa3renr4 HerHara ne.ran6a u,ru tary6a 3a rreptro.qa,
nonnexaua Ha pa3npeAeneHLre Mexny aKrltroHepr{re, ttpxrexare,r]4 Ha o6r.rxHoseHu aKr{r.{t,tr Ha cpe.qHo-
npererneHr.rr 6poii ua AbpxaHilre o6ur<HoseFru axui4pr 3a rrepuoAa.
Cpeano-npereueHntr 6poil arrlr.ru [peAcraBrqBa 6pon Ha abpxauuTe o6uxnoseHil aKur4l4 B Haqanoro Ha
nepuoAa, KopxlllpaH c 6por na o6parHo u3KyneHure o6uxHoeeuu aKUHH tr Ha HoBord3AaAeHnre raKnBa npe3
nepuoAa, yMHoxeH no cpeAHo-BpeMeBut rl]arrop. To:u Sanrop [r3pa3rBa 6por ua AHure, npe3 Kor.tro
KoHKperHHTe aKrlnu ca 6r4nu ArpNauu, crrpflMo o6ulus 6poii ua AHrrre npe3 nepuo.qa.
flpu xannra,rH3arrrlfl, aorIt,J'IHIlTerHa eMrlcnr ilnu pa3Aenrne, 6porr Ha o6[KHoBeHr4Te aKLlHr.r, Korlro ca B

o6p'bureHHe Ao Aarara Ha roBa ct6utue, ce KopHrupa, 3a Aa ce orpa3ri nponopquoHa!'rHara npoMrHa n 6pon ua
o6nKHoBeHr.rre aKr-lrdr B o6p'bureHr4e raxa, cqraul cb6urr.{ero ce e cnyqilno B HaLriLrroro Ha npeAcraBesuR uai;i-

paHeH nepuoA

(q) Cernresrl'r

Orqeres cerN,reHT npencraBnrBa orfpaHut{uM KoN{noHeHT Ha apyxecrBoro. KoiiTo npou3BexAa onpe.leJ-reHu

frpoAyKTH unn ycnyrr.r (6u:Hec cerueHr) unrd nporr3BelKAa onpeAeneHn npoAyKrr4 finH ycnyfu B paN'rKHre Ha

AaAeHa uKoHoMHqecKa cpeAa (reorpaQcxu cerueur), u xoiiro e o6eKT Ha pucKOBe u noJr3u! pa3J'tHriHr.r oT Te3r..r Ha

.Ilpyrllre cerMeHrh. fl:speuuuurr xpr4repnii u tpopuar 3a cerMeHrHo orrrr{raHe Ha.qpyxecrBoro e 6arHpaH Ha

Susuec cerMeHrHre, Korlro ca onpeAeneHH Ha ylpaBneHcKara u B'r,rpelrHo-orqerHara My crpyKrypa.
14utpopvauurra no cerMeHru e rrpeAcraBeHa Ha 6a:a 6u:nec cerMeHrH Ha ApyxecrBoro.
Pery,rrarure no cefMeHTH, cexTopHr.rre arTrlBrd I{ nacuBu ca npflKo cBbp3aHldre cbc cefMeHTa, KaKTo n re3u
Korlro Morar na 6T,Lar pa3npeaeneHu Ha paryuHa 6ara.

Kannra,roeHre pa3xoAlr (uuaecrnuuu) no 6u:uec cerMeHrH ca QopnrnpaHr,r or pa3xoArire r43BbpueHr,l npe3

llepl4oAa:a npLrAo6ueaHe LIJILT ll3rpax.qaHe Ha ceKTopHH aKTr{Br4, KoHTo ce oqaKBa Aa 6bAaT r]3[onBaHr{ npe3

IOBeqe oT ear{H ltepuoa.

Eulttec ceztteHmu
Il p o trz rs o d c m c o u mt,p ? o G un. c ( t a p.v at1 e r: mu,u r tt np ody rcm u

OcHoeHHre ilporyKroBI,I ryynu, Kor.rro ce peanr.r3upar or cerMeHra ca nexapcrBa c peuertra u lexapcrna 6e:
neKapcKo rlpenlucaHtle, xpaHLITeJ'IH14 Ao6aBKu, rb6Ho-sr,6o,'IeKapcKr4 npoAyKTH H IUaMnoaHr.r.

il p o trz a o d c m B o u t117rp ?, o G un c .v ed u 4 u u cx u K o r t cy.v a mu 6u

OcHosHure [poAyKToBLI rpynn, KorlTo ce peanrr3apar or cefMeHTa ca flJ'racrnpn, MapneHH KoMnpecu, 6nHroee il
Mapnr.

(ur) IlpeueuKlt Ha pbKoBoacrBoro or oflpeAe,'Iqrqo 3HaqeHue npu npuJraraHe cqeroBoaHara [o!.ntruna Ha

ApylnecrBoro. K,tlo.roBrt npn6,rltrtrre,'rHu cqeroBoAHrr oqeHKrl u rrpeArro,.roxeHtrq c BrrcoKa HecnrypHocr

O6eruesna

(Dlruaucoer'r aKTuBu

hnnuxaqr.ru sa o6egueHxa ua Quuaucon aKTrdB B.s3HuKBar, aKo cr,ruecrByBar o6eKTr4BHr.r aoxa3arencrBa, qe eAHo

r'uru noBeqe cr.'6uruR ca nMaIJIId Herarr.IBeH eQexr e'spxy oqaKBaHr.rre 6tleutu nap[qHu IIocT'brrJIeHI4f or ro3r4

QulraHcon axrLtg. @unaHcoBure aKTuBr,r, Kolrro ca HHAHBr,rAyanHo 3Haq[Mlr, ce npoBepfBar :a o6e:uesxa
caNlocrotreJ'IHo. Bcuqnu Apyru QunancoBfi aKTtrBrl ce oUeH{Bar KorreKTr,tBHo! pa3AeneHil Ha fpynr4 Ha 6a3a Ha

cxoaHH xapaKTeprJcTHKr4 Ha KpeAriTHUr ptrcK.

3ary6a or o6e:ueHxa na QruaHcoB aKTI{o, ortIHTaH rro aMopl43r.rpyeva croiiHocr, ce ]r3rn{cJ'rrlBa Karo pa3nr,rKa

MexAy HeroBara reKylua 6a,raHcosa croiisoct H Hacrottuara croriHocr sa 6rAeulure nap[qHH nocTbnreHufl.
feHeplipaHu or ro3r{ aKTuB, u AI4cKoHTr.rpaHu c HeroBr4r ['bpBoHaqareH eQerrnneH Jn{xBeH [poueHT. 3any6ara
or o6esueHra Ha Ha,nuqeH 3a npoAax6a (tr.rHaHcon aKTlrB ce u3qlrcJrrBa, Karo ce B3eMe noa BHriMaHr{e
HeroBara reKyula cnpaBeAnhBa croiiHocr. Ea,raHcosara croiinoct ce Kopr{rilpa qpe3 H3[on3BaHero Ha
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KopeKTuBHa cMerKa, K'brero ce HarpyrrBar BcrrrrKr.I o6e:qenxu, a cyMara na tary6ara or o6esueHKa 3a nepuoaa
ce npr43HaBa B orqera 3a AoxoAr4Te KbM Apyr[ pa3xoArr. B cayuarlre Ha ilocJleaBaulo BT,3craHoBrBaHe Ha

o6e:uesra ro ce nocoqBa K6M Apyru aoxorrl 3a cMerKa Ha HaMaJ'leHHe Ha KopeKTHBa.

Bcu.rKu :ary6r.r or o6etueuxa ce npu3HaBar B orqera 3a AoxoAure.
3ary6ara or o6e3lreHKa ce Bb3craHoBflBa, aKo roBa Bb3craHoBrBaHe Molr(e Aa 6r,Ae o6exruBHo orHeceHo K6M

cr6uu.re, craHaJ'to cneA Karo e 6u,ra npu3Hara sary6a or o6e:[euxa.
flpn6nr.r:urelHara orIeHKa :a sary6u or cr,MHurer'rsr.t u sec's6upaeMu B3eMaHnfl ce rrpaBr4 B Kpaff Ha BcflKa

QuuaHcona foAr,rHa, KaKTo cnerBa:

AHa,ru:upar ce B3eMaHntra B T.tr. cpoK Ha rtoracflBaHe! npocporri{e, lr 3[on3BaH KpeAureH J'rr,rMrlr or
KoHTpareHTa, KpeAurHa r4cropufl Ha KoHTpafeHra. rpuuaHcoeu orqeril Ha KoHTpareHTa.

HeQuuaHcoeu aKTnBu

Banaucosara croi;iHocr Ha aKTilBure Ha ApyxecrBoro, c r.r3KllroqeHne Ha orcpoqeHrrre aaHT,qHr.r aKTr.rBri ce

[pepa3fnexAa K'bM BcrKa Aara Ha u3rorBrHe Ha 6anaHca, 3a .{a ce fiperreHu Aann He c'buecrBygar npt43Hauu 3a

o6esueuxa. B c,ryvaii, qe c:bx1ecrByBar raKuBa npri3Haqu ce npaBu npu6,ru:ure:rHa oueHKa Ha B63craHoBr.iMara

croiisocr Ha aKTrrBa.

Mamepua.tuu ;lsnucu
B npar Ha BcflKa Quuaucoea ronuHa ApyxecrBoro r,r3BbpruBa nperneA Ha c'bcrorHlrero H u3norr3Baer\rocrra Ha

HaJr[rrHr{Te MareprlanHr4Te 3anacu. flpu ycrauonrBaHe Ha 3arracr4, Kouro cr,A'bpxar noreHuua-nHa BeporrHocr Aa

He 6bAar peanu3upaHil no cburecrByBauara uN{ 6a,rancosa croiisocr B crerBaurure orqerHr4 nepuoau,
apyxecrBoro ru o6esueHqBa no HerHa peann3upyeua croilnocr, 3a rlenra: pbKoBoAcrBoro aHanu3upa
o6pr,,ulaeltocrra Ha MarepuanHHTe 3anacu, Karo irprreMa Mr,rHHMareH nporleHT ua o6p'suraeir,rocr, no4 roiiro
MaTepuanHI,ITe 3anaclr no,qrrexaT Ha npe fneA :a o6e:qenxa. OcseH ToBa aHaJrr43'bT BKJ'rroqBa cJ.teaHr4Te AeiicTBn.q:

Qr,r3r,tq ec Kfi frpernel Ha M aTepuaJIH LlA 3anac ;

KOHCynTaLlUn C OT|OBOpHUT{r{ Ha CBl,p3aHUTe C npeAHa3HaqeHHeTO Ha 3anaca Ar.rpeKur.{t4;

npeAnoxeHHe oTHocHo 6t'Aeuoro H3non3BaHe Ha 3anacltTe B HanpaBJ.reHr4rTa: BJ'lafaHe B

npotl3BoAcrBoro, lpo4aN6a Ha 3afiaca Hr'u{ IIOBt{rueHa BepoqrHocT oT Het{3rron3Baue (,runca Ha

no,re:uocr) Ha 3araca s 6lAellle nopaAlr BJ'IOIUeHu noKa3areJTlr, HeIIpu,'toxtrMoc:r ulunu r,r3T[qau
cpoK Ha roAHocr;
ct,6upaHe na uHQopvauufl 3a nocJreAHa na3apHa ueHa Ha npo6neMHure 3anacu.

H e.vumepua.nt r u uKtnu6 It
3a ueuarepnarHu aKTHBH, KoHTo Ltuar HeAe(ruHripaH none3eH x,4Bor 14 Kolrro Bce oule He ca roroBr{ 3a

I43noJ'I3BaHe, npn6,rll:nrelHaTa OUeHKa Ha Bb3CTaHOBIruara CTOfiHOCT Ha aKTI,tBa Ce ilpaBH Ha BCfKa naTa Ha
u3rorBflHe sa 6alauca.
3ary6a or o6e3ueHxa ce nptl3HaBa BHHaru e cly.raii, qe 6a,raHcosara (npenocHa) croilnocr Ha eauH aKrr,rB l.rJru

rpyfla aKTr.rBu, feHepilpaua napuqHil rloclbnJreHur, qacr or Kotro e ro[. npeouulaBa HeroBara Bb3craHoBHMa
croi;iHocr. fpyna ar<ruet4, reHepilpaua trapuqHil rrocrrrn,reHrrfl, e Haii-Manxara Bb3MoxHa ra rlaeuruQHuupaHe
fpyfla aKTI4BI{! KOTTO reHepllpa llaplltrHu IloTorlu. B foJIrMa cTerreH He3aBxctlMu oT apyft4 aKTr.rBrd Hnu fpynrr
AKTI{B[I,

3ary6n or o6e:ueura ce npu3HaBar B orqera 3a AoxoAure. 3ary6u or o6erueHra, orHacrurn ce Ao rpyna aKruBrl,

feHept4pauu lapHqHrr fiorour{, ce Ilpn3HaBaT TaKa, qe n'bpBo Aa HaMa"rrrr 6a,raHcoeara croi;iHocr Ha

nono)(ure!'rHara penyTalllrr npu3Hara 3a ra3r.r rpyna (aoronKoTo uMa raKaBa), a IlocJIe nponoprlr4oHanHo Aa

Hal,raJrrBar 6a,rancoeara croi;iHocr Ha .rlpyrr,rre axrr,rBrr B rpynara (rpyrure). 3ary6n or o6e3rreHKa Ha penyraurlt
He ce Bb3cTaHoBtBaT.
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o. 3AAbnxEHI4r rro KPEAI4TT4

Ktur 31 vrapr 2009 roauna ApvxecrBoro lrN4a

Paii$ai:i:eH6aHx A[ npr4 cJ'reAH ilre ycnoBrjfl :

lr,rrocpoueH 6aHKoB KpeArrr B eBpo:

[oronopeu pa3Mep Ha KpeAr4ra:

IIaaeN:

JIHxseH flpoueHr:

O6erne.ienne:

TTcn ua knAnrrrr'

Eulattcooa cnnrtuocttt

7\t":tzocpouua uacm

Kpamxocpo,tHa qacm

06uto auoprn3r{pyeMa crol:iHocr:

Kr,u 3l uapr 2009 roAuHa ApyxecrBoro uMa 3aAbJ'rxeHr{e

PaiiQaii:en6aHx A[ npn cneAHure ycJroBr.tfl:

[oroeopeH pa3Mep Ha KpeAura:

llaAex:
,qr4xeeu npoueHT:

O6esneqeHue;

IJer Ha KpeAnra:

O6uro 6a,raHcosa croliHocr:

loroeopeu pa3Mep Ha r{perrrra

flaAeN:

JluxeeH npoueHr:

O6e:neqeHue:

I {e,r Ha Kpear.rra:

Ett.tuncoau cmortttocm

/luteocpouua uacnt

KpanxocpouHe Ltactn

O6uto 6a,raHcoea crol:rsocr:

3aAbJl)IteHr{e I]O CKJ'r}OqeH AOfOBOp 3a KpeIuT B eBpO C

196 x.,re. (100 x.enpo)

25 nnyapu 201 I r.
Tplmeceueu EUzuBOR+ 2,85 ryHxra
Axrnen cbc crreAHure 6iuraHcoeH cr-crrJ:
crpaAa: 2,156 x.,rs.
seN,rs: 90 x.,'ls.
MauuHa: 131 x.,re.

3a:axynynane Ha r.rMorl! MauHHr,r u o6opyasaHe

3l xapm 2009

BGN'OOO
jj

61

3 I dexenepu 2008

BGN'OOO

69

67

Kt,u 3l uapr 2009 foAI4Ha ,u,pyxecrBoro uMa 3aAb,rxeHue lto [onyqeH KpeAnr B rreBa or cB],p3aHo nrrue
..[oeepne Kannra,r" AI npn cJ.reaHHre ycnoBr.lr:

ll9 136

no cKJ.rroqeH AofoBop 3a 6aHKoB onr,plpa$r B eBpo c

293 x.,ra. (150 x.eepo)

3 I uapr 201 I r.
Crofinocr Ha 6aHxoeuq pecypc+ 2,50 nyurra)
AKrnerl c.sc cJ'reAHr{Te 6araHcos14 cr-crr.r:

crpaAa:2,156 x.ne.

3eMfl: 90 x.nB.

Marur4Ha: l3l x.,re.

06opornu cpeacrBa

Hrvra (rt,v 31.12.2008 r. - 155 x.,re. (79 x. eapo)

1,000 x.,re.

25 Senpyapu 20 I 0 r.

8,.4 To rolu|UJHa J'luxBa

3aluc ua 3anoBeA B pa3Mep na 1,084 x. Lrn

3a o6oporHu cpeAcrBa

3I uupm 2009

BGN,000

I,000

3l dexenepu 2008

BGl,i'000

I,000
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CLIETOBOIHA [OJ'Il4Thl(A 1.1 6EJ']EXKI4 KbM ME)tnl4ljEH OI4HALICOB OTLIET KTW\4APT 2009 r.

"flapux r4Moru E'u,rraprrn"

AA

"Co@apua" A[

"CoQaprva rpei;inilHf" AA

"E,,r$apva" A[

Vnpa>xuxea KoHrpon qpe3

qr.IeH Ha KJIIOTIOB pI,KOBOAeH

nepcoHturr Ha rrpea[prrrTrleTo

VnpaxHxea KoHTpon qpe3

qJ'teH Ha KJ'IIOr{OB pbKOBOAeH

nepcoHan Ha ocHoBHr.rt

aKurJoHep Ha npeanpnrrrrero

YnpaNHraa KoHTpon qpe3

qJreH Ha KJrK)qoB pl'KoBoaeH

lepcoHan Ha ocHoBHr.r.s

aKuuo Hep Ha flpeAnpr,rrrHero

Vnpaxu.aaa KoHrpon qpe3

LIJI9H Ha KJIIOLIOB p1'KOBOA€H

IrepcoHajr Ha ocHoBHnt
aKuuoHep Ha flpeAflp[rrr,rero

flo,ryueHa ycnyra-AofoBop 3a

6oirHilqHa u h:sbH6o,'rut,rqua

noMortt

l2 xn,r. rs.
flpoaaxt6a Ha foroea

npoLyKI{uq

319 xr.r,r. ns.

3aryneHu Marepuanr{

2 xilr. re.
llpe.uocraneua ycnyra-no

AOfOBOp

npeAocraeeHa ycnyra

Mece,lHl.r pa3xotl4

4 xil,r. ,re.

flpo4aN6a Ha roroBa
npoAyKlII{t
327 xutr. trs.

3ar<yneHr.r Marepr4a,ril

l3 xn,r.,re.
flpoaaN6a Ha roroBa

npoAyKut4fl

99 xur. rs.

flpoaaN6a Ha roroBa

npoAyKuufl

Ca,.rao Kr,N,r

31.03.2009 r.
3an'ulxeulre:
I 000 xn,r. ,'re.

3alt,rxeHlre:

3anr:rxeuue
lxfi,r. re.

3aat,rNeH ue

JANbI)I(CHHC

4 xun. ,re.

Bgeuane

I 069 xn,r. ne.

3a4t,rrxeHue

3 xttr. ,ra.

BseNaaHe

5 xu,T.re.

B:euaHe

7 xu,r.,rs.
3arb,'rNeHile

2 xH,'r.,.1e.

BreilraHe:

3 l6 xu,r" ne.

3aAr.',,rNeHue:

Bgevaue:

8xu,r. re.

Bseuaue:

2 xu,r. re.

Cer,p:aun,rlrua
[pyxecreoro uMa orHolr]eHue Ha cBbp3aHo Jruue c ApyxecrBoro-Mai;ira "lonepue ranura,r" A{, xaxro r.r c'rc

apyrure ApyxecTBa or HKoHoMilrrecKaTa fpyna.

C,'reAHure cAeJrKi.r cl,c re3u nurta ca n3BbprueHr.r npe3 nepuoAa 01 .01 .2009 - 3 1 .03.2009 r.
Car,p:aun ruua flplrunua 3a cBbp3aHocr TpaH:anuun npe3 foArrHara

"floeepue Kanuran" A[ flpr.mexaea 83.49% or flo,ryueu :aeu:
Karrr{ra,qa ua "Melura" AA I 000 xr.r.'r. Lrs.

Jluxau no 3aeM

7 xu,r. ,rs.

"OQuc Ef" ,{t,utepuo ApyxecrBo Ha iloxynxa Ha KoMnrolbpHn
"[oaepue Kanrlra,r" A,{ KoHcyM.,KaHuenapcKrr

Marepr4anr{ n IMA
13 xt{,r. ,'In.

" C,'ryN6a rro rpyaooa,{'sulepHo ApyxecrBo Ha flo,ryueua ycnyra-aofoBop 3a

N{eAr4ur4Ha ,{onepue" OO[".{onepHe O6eAnHeH rpyA.MeAHrluHa

ror,quur" An I xu,r. ,rs.

" O3O@,{oeepue " A!, [rutepno apyxecrBo Ha

".[oeepue 06e.luueH
XOTTAUHf" AA

"Me.qura 3apane"EOO[ [turepHo apyxecrBo
Ha"MeAuxa" AA

"Kpe" oo[ [rurepuo npyxecrBo
ua"Melnxa" A!,

OnoeecrqgaHe rro cerNreHTu
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