OPUHAHCOB OTUET

kbM 31 mapt 2009 roguna




CHBEAHK

BAJIAHC
KBM 31 MAPT 2009T'. H 31 JTEKEMBPH 2008 I'.

Bewyry cymu ca npedemagen 8 Xuaaou 1eed, OCGEH aro HE € NOCOYEHO dpy2o

AKTHBH

napH'-IHH CPEICTEa B Kaca H NO pasnialaTenHH
cMeTkH B Llenrpannara GaHka

HocTtpo cmeTkH, npenocTaBedy pecypeu Ha GaHku

Bzemanua no cnopazymenns 3a obpatHo
H3KYMyBaHe

KPE,E[HTH H AaBAHCH HA KITHEHTH

HueecTHUMK Ha pasnonoxenue 3a npoaaxta

Baemanua no TekywM aaHbUH

Hpyry aKTHEH

JlwaroTpaiing akTHEH

Obwo AKTHEH

IMNACHBH H COBCTBEH KAITHTAL
MACHBH
JenoautH oT GaHkK
3aaeKeHHA No cnopasymeHus 3a obpaTHo
H3KYMyBaHe
HepupatHBHH HHHAHCOBH HHCTPYMEHTH
JenozuTH OT KITHEHTH
Hpyru nacuex
Henroed obaHrauMM M NOAMMHEH CPOYEH ABIM
[lpoBH3MM MO KPEAHTHH AHTAKMMEHTH H rAPaHLIMK
OTecpoyeHH JaHbLYHH MACHEH, HETHO

OBIIO ITACHBH

COBCTBEH KAITHTA.T
OcHopeH kanuTan
3aKOHOBH pe3epeH
[MpeouensueH pesepe
Hepaznpeaenenn neuaniu

OBHIO COBCTBEH KAIMHTAJ

OBIIO ITACHBH H COBCTBEH KAITHTAI

AHIAKHMEHTH

i
Dpank Ancen

/M3nbaunTenen aupexTop

ymﬂﬂﬁﬂiﬂﬂhﬂ}REHHﬂ H HEOTMEHHMHA
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7 @

31.03.2009r.  31.12.2008 r.
148.810 213,063
129,130 106,888

11.820 :
1,407,796 1,403,848
75,223 80,762

2,173 2,721

11,320 6.398

23,831 23,847
1,810,103 1,837,527
87,626 143,661

11,839 3,300

321 11,860
1,435,246 1,427,254
5,735 2,484

53,050 43,222

- 57
% 88
1,596,800 1,631,926
69,721 69,721
124,689 124,689

1,005 1,817

17,888 9,374
213303 205,601
- 1,810,103 1,837,527
150,097 173,622

0.~
42’.{;/
XpuctuHa Dununosa

THLProBCKH MbAHOMOLHHES



CHBAHK ATl

OTYETH 3A TOXOJHTE

3A NEPHO/IUTE, MPHKJTHOYBAIIH HA 31 MAPT 2009T. H 31 MAPT 2008 T'.

Bewuru cymu ca npedcmasenu 8 XUWIROU 1864, OCEEH dKO HE € NOCOYEHD dpy2o

[Mpuxoau ot auxeu
PasxonM 3a IHXBH

Heruun NMPHXOOH OT JIHXEBH

n]]HKD.E[H OT TAKCH H KOMHCHOHHH
PasxoaM 3a TAKCH W KOMHCHOHHH

Hernn MPHXOIH OT TAKCH H KOMHCHOHHH
Hetna nevanda oT npoMsaHa Ha BanyTHH KypCoBe
Herna newanta/(zaryba) ot duHancoeu
HHCTPYMEHTH, OBLPAHAHH 34 ThpryBaHe H Ha
paznonoxeHwue 3a npoaaxba

JIpyrv NpUXOaH OT AeHHOCTTA, HETHO

Mpuxoawn ot geiinoctTa

Ofe3ueHKa Ha KPEIHTH W ABAHCH HA KJIHEHTH, HETHO
Hernn npuxoan ot aeiinoctTa

OBuiM anMHHHCTPATHBHH Pa3XoaH
IMeuanda npean 1anbun
Pasxonu 3a nansum

Herna neuanba

Jdoxoa na akuuns (B J1ega)

/]/ ¥

31.03.2009 r.  31.03.2008 r.
34,901 27,738
(18.697) (17,131)
16,204 10,607
8,281 8.935
(401) (343)
7,880 8,592
2911 3,377
(2,837) (2,918)
311 2,032
24,469 21,690
886 583
25,355 22,273
(15,895) (14,506)
9,460 7,767
(946) (778)
8,514 6,989
1.22 1.00

e
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mpaHK-FﬁfeH Jlauuena Credanosa
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MoschurentuTe Genemku ot cTp. 6 10 cTp. 18 ca HepasaenHa yacT OT TO3M GUHAHCOB OTUET.
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CHBEAHK ATl

OTHYETH 3A TIPOMEHHTE B COBCTBEHHSA KATIHTA.T
3A MEPHOIHUTE, IPHKJIIOYBALILA HA 31 MAPT 2009 I'. H 31 MAPT 2008 I

Bewuru cymu ca npedcmasen 8 XUIR0U 1864, OCEEH gKO HE € NOCOYEHO ApY2o

OcHogen IMpeonenbuen
KAnHTAI pe3epe

Hepaznpene-
3akoHOBH Jiena
pe3epBH neyania

Obmo

Ha 31 mapt 2008 r. 69,721 1,841

CuyetonHa nmeuanda Kem
31 maprt 2008,
HEMoANeKalla Ha 2

[Meyanba 3a roauHaTa -

[peouerka Ha LEHHH

KHHHAE, ThPHKAHH 34

npoaa#da, HETHO OT

OTCPOYEHH AaHbUH - 43
MMponaxta na

JBArOTPaiHH AKTHEH,

HETHO OT OTCPO4YEHH

NAHBLH - (1,067

124,689 6,989

. (6,989)
: 8,307

1,067

204.241

(6,989)
8,307

43

Ha 31 nexemspu 2008 r, 69,721 1,817

124,689 9,374

205,601

IMpeouenka Ha UEHHH

KHH#A, IThHAHH 3a

npona#ia, HeTHo oT

OTCPOYEHH AAHBIH - (812)
[Neuanba kpm 31 mapr

2009 - -

- 8.514

(812)

8,514

Ha 31 mapr 2009 r. 69,721 1,005

124,689 17,888

213,303

| 4
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[oscHuTennure Geneskn oT ¢Tp. 6 10 cTp. |18 ca HepasaenHa 4acT OT TO3M PUHAHCOB OTHET.

Xpuerura Puaunosa
/TLProeckH MBIHOMOLIHHE/



CUBAHK AJ1

OTYETHU 3A TAPUYHUTE TIOTOLHN

3A IIEPUOJMTE, TIPUKJIIOYBAILIA HA 31 MAPT 2009 I'. 1 31 MAPT 2008 I'.

Bcuuxu cymu ca npe()cmaeeyu 8 XUns0u Jlesd, OC6EH AKO He e NOCOY€eHO ()pyZO

IHHAPUYHHU NIOTOLMU OT OIIEPATUBHA
JEMHOCT:

Hetna neyanta

Kopekiuu 3a paBHeHHE Ha redyandara ciej] JaHbIlu ¢
HETHHUTE TAPUYHH MTOTOIH

Henapuunu:

OO0e31eHKa ¥ KPeIUTH U aBAaHCH Ha KIMCHTH, HETHO
Hepeanusupana npeoiieHka Ha (PUHAHCOBU HHCTPYMEHTH
3a ThpryBaHe

AMopTuzanus

Ilpomana 6 akmueume u nacusume

HamaneHue Ha IpelocTaBeHH pecypcH Ha OaHKU
VYBenuueHne Ha KPSIUTH U aBaHCH HA KIIUCHTH
Hawmainenue Ha (hMHAHCOBY aKTUBU 3a ThPTyBaHE
HamarneHue Ha B3eMaHUs 1O PEro CACITKU
YBenuueHue Ha IPyTry aKTHBU
(Hamanenwue)/yBenuueHue Ha JICMO3UTH OT OAHKH
(Hamanenwue)/yBenuieHue Ha JETIO3UTH OT KITHEHTH
(Hamanenue)/yBennaeHne Ha 3aIbIDKCHUS 110 PETIO
CHICTIKH

(Hamanenwue)/yBennyeHue Ha JpyTrH MaCUBU
(HamaneHnwue) Ha TACHUBH 32 THPTOBHSI

Heten napuyeH noTok o1/(M31M0J3BAHM B) ONlEPATHBHA
AEHHOCT
(mpoabJiKeHUe Ha CTP. 5)

31.03.2009 r.  31.03.2008 r.
8,514 6,989
(886) (583)
2,819 (2,932)
1,218 1,517

11,665 4,991
49,545 -
(3,062) (169,505)
- 3,914
(11,820) -
(4,374) (4,403)
(56,035) (130,514)
7,992 (163,729)
8,539 11,575
3,199 (1,722)
(11,468) 2,097
(5,819) (447,296)
4

[MosicuurenauTe OEISKKH OT cTP. 6 10 cTp. 18 ca HepasmenHa 4acT OT TO3H (PUHAHCOB OTYET.



CHBEAHK ATl

OTYETH 3A MAPHYHHTE ITOTOLIH

3A NEPUOJAUTE, MPHKJIHOUBAILIIH HA 31 MAPT 2009 T, 1 31 MAPT 2008 I

Beuuru cymu ca npedemasenu 8 Xutadu 1€6q, OCEEH QKO HE € NOCOYERD dpYao

(npodvaxcenue om cmp. 4)

MAPHYHH MOTOLH OT HHBECTHIIHOHHA

NEHHOCT:

(TTokynka)/Tlpoaax6a Ha HHEECTHLIMM HAa PAINONOKEHHE

33 npogwkba, HETHO

(Tokynku)/TIponaxOu Ha ABEATOTPAHHH AKTHBH, HETHO

Heten napi4en noTok, (H3Noasean B)/oT
HHBECTHUHOHHA AeiiHoCcT

MAPHYHH MMOTOIH OT
OHHAHCOBA JTEHHOCT:
nnﬂ}-’HEHH 3a€MHH CpEICTEA
[MoraceHd 3aeMHH CpencTea

Heten naputien notox or puHAHCOBA AeiinocT
HeTHo yBennuenne/(HaMaleHHe) Ha NapHYIHH
CpelcTBA H NAPHYHH €KBHBAJIENTH

IMapuyHu cpelcTEa H eKBHBAIECHTH Ha 1 AHyapn
MMapuusn cpeicTsa 0 eKBABAJEHTH Ha 31 mapT

JonbaHUTENHE HHPOPMALHA 32 NAPHYHHTE NOTOLK!

[MnaTenu naHbuM npe3 nepuona

31.03.2009 31.03.2008

4,727 (63)
(1,202) (2,684)
3,525 (2,747)
0828 -
95823 =
7,534 (450,043)
166,031 830,989
173,565 380,946
306 329
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CUBAHK AJL

MNOACHUTEJIHM BEJIEXKKW KbM ®UHAHCOBUSA OTUYET
3A IIEPHOJA, IIPUKJIIOYBAIL HA 31 MAPT 2009 I'.

Bcuuxu cymu ca npedcmaeeuu 8 XUNA0U Jlesd, 0C6€EH AKO He e NOCO4YeHOo Opyzo

KopnoparuBna nagopmanus 3a bankara
Opranuzanus v 1eifHocTH

CUBAHK A/l (“bankara”) e cb3mazieHa KaTo akIIMOHEPHO JIPYKECTBO M 3all04YBa JCHHOCTTA CH
npe3 Mecelr Maid 1995 moa mpeAUIIHOTO CM HauMeHOBaHHWE bbirapo-pycka MHBECTHIIMOHHA
O0anka AJl. Agpecsr Ha peructpanus Ha bankata e yn. “CnaBsHcka” Ne 2,
Coodus 1000, bearapus. bankara nMa eiieH OaHKOB JUIICH3, U3MIaJIeH OT bhirapcka HapoaHa
banka (“bHbB”, “llenrpanHara OaHka’), CHIIIACHO KOWTO WMa IMPABO JIa M3BBPIIBA CICIHUATE
JIEUHOCTH:

e [pueMaHe Ha JCTO3UTH U MPEIOCTaBsIHE HA 3a6MU U HHBECTHUIINH;

e  TIOKYIIKa Ha MCHUTCITHHITH M 3aITUCH Ha 3aII0BE;

®  CIEIKHU B UYXKISCTPAaHHU BaTyTH 3a IUIAIAHE U ¢ OJIarOpOIHN METAIIH;

e  [pHeMaHe Ha IEHHOCTH Ha JETIO3UT 3a ChXpaHeHHE;

®  CIENKU C [ICHHU KHW)KA U YIIpaBlieHUE Ha IICHHU KHUXa,

®  TapaHIMOHHU CJICIIKH;

e  U3BBPIIBAaHE HAa OMepaly 10 Oe3KACOBH IUTALAHMS M KJIMPUHT HAa YCKOBU CMETKH Ha

IpyTH WA,

e  VyIOpaBICHUWC HA WHBECTHIMOHHU (OHJOBE B CHOTBETCTBUE ChC 3aKOHA 3a MyOJMYHO
rpeiaraHe Ha IIeHHU KHUXa,

®  TMOKYIKa Ha B3eMaHWsl, IPOU3THYAINU OT JIOCTABKA HA CTOKH W MPEJAOCTABSIHE HA YCIYyTH, U
rmoeMaHe Ha prucKa OT ChbOMpaHeTo Ha Te3W B3eMaHUs ((aKTOPHHT);

®  CJEJKH C:
- ¢puHaHCOBH (PrOYBPCH U OIIIINH;
- IGPUBATHBH, CBBP3aHH C BAJIyTHU KyPCOBE M JINXBEHHU IPOLICHTH;
e  npupoOMBaHE U yNpaBICHUE HA JASJIOBH yYacTHS;

e  KOHCYJTalMH Ha JPY’KECTBa OTHOCHO KallMTAJIOBATa UM CTPYKTypa, pUpMeEHaTa CTpaTerus
U CBBP3aHU C TOBA BBIIPOCH, KAKTO U KOHCYJITAllUU U YCIyTH OTHOCHO IpeoOpa3yBaHEe Ha
JpYy’KEeCTBa U CACTKH I10 MPUI0O0UBaHE Ha IPENIPUSTHS

®  KOHCYJTallMM OTHOCHO NMOPT()EHIHN NHBECTULIUH.
Bankata nzBbppuiBa aerinoctTa cu upe3 Llentpana B Codus u 29 xiona B crpaHara.

KoM 31 mapt 2009 r. u 31 gexemBpu 2008 r., bankara uma o6mo crorBetHo 1,659 m 1,711
CITY)KUTEIIH.

Kpaiinara koMmmanus - Maiika Ha bankata e 6enruiickara ['pymna Keit bu Cu.
Kem 31 mapt 2009 r., Keit bu Cu bank npurexasa 81.68% (5,695,115 Opost akumm) ot

KanuTajia Ha bankara.

Crtpykrypara Ha ynpaBieHue Ha baHkara e aBycreneHHa — YmpasuteneH u HansopeH cbBer.
YetupuMa oT WieHOBETE Ha YIPABUTEIHUS CHBET ca U3IIBJIHUTENIHU AUPEKTOPH Ha baHkaTa.

ba3a 3a u3rorssine Ha (PUHAHCOBHUTE OTUYETH

H3saBieHNE 32 CLOTBETCTBHE

@DuHAaHCOBHAT OTYET HAa baHKaTa € U3roTBEH B CHOTBETCTBHE ¢ MeKAyHapOIHUTE CTAHAAPTH 32
(uHaHCcOBO oTUMTaHE, MpueTH ot EBponeiickus cpro3 (MCDO, npuern ot EC).



2.2

CUBAHK AJL

MNOACHUTEJIHM BEJIEXKKW KbM ®UHAHCOBUSA OTUYET
3A IIEPHOJA, IIPUKJIIOYBAIL HA 31 MAPT 2009 I'.

Bcuuxu cymu ca npedcmaeeuu 8 XUNA0U Jlesd, 0C6€EH AKO He e NOCO4YeHOo Opyzo

ba3a 3a u3rorBsine Ha (PMHAHCOBUTE OTYETH (POABbJLKEHHE)
W3sBiieHne 3a cbOTBETCTBUE (IPOABJIKEHHE)

bankaTta e BB3MpHeNa MpuiIaraHeTo Ha BCHYKKM HOBH W peusupann MC®PO na bopma 3a
Mexnynapoauu cuetoBoanu ctangaptu (BMCC) u cvoTBeTHO passicHeHuaTa Ha Komurera 3a
PazsicHeHus o0 MexayHapoJHH cTaHnaptd 3a ¢uHancoBo oruutane (KPMC®O), npuetn ot
Komucusta Ha EBponeiickus cbro3, Banuanu 3a 2008 roguna.

[Ipu umsrorBsHe Ha (UHAHCOBUTE CH OTUeTH baHkara HM3MOi3Ba Karo 0asza 3a OTYUTAHE HaA
aKTUBUTE W MACHUBUTE METOJa Ha MCTOpUYECKATa IIeHa, ¢ M3KIIIOUeHHe Ha I[CHHHUTE KHIDKA 32
THPTyBaHEe, MHBECTHIIMUTE 3a Mpoax0a U TepuBaTUBHNTE (PWHAHCOBHU MHCTPYMEHTH, KOUTO CE€
MIPEOLICHABAT TEKYIIO, KAKTO M 3€MH U CTPaJH, KOUTO C€ OTUUTAT IO MPEOIICHEHA CTOHHOCT.

CobinecTBeHH CYCTOBOAHHU MPEUECHKH, IIpHﬁJIH?-I/ITeJIHI/I OLCHKH H IPEAMOJ0KCHUSA

IIpunoxennero Ha MCOO wm3uckBa OT PBHKOBOACTBOTO 1da HamNpaBW NPHOIU3HTEITHH
CYCTOBOJHHM OLICHKH W HAKOWU CUYCTOBOJAHU NPCANOJJOKECHUA IPU HU3TOTBAHEC HaA (1)I/IHaHCOBI/ITe
OTYETH, C eI ONPECIITHE CTOHHOCTTAa Ha HAKOW aKTUBH, IIACUBH, IPUXOU U Pa3X0JU, KAKTO H
Jla OMOBECTSBA YCJOBHM aKTHBHM M MACHUBH. Te ce M3BBHPIIBAT BH3 OCHOBAa Ha Hail-moOpara
npeleHka Ha PhKOBOJICTBOTO, Oa3upaHa Ha UCTOPUYCCKHS OMMMUT M BCUYKH (DAKTOPH, OKa3BaIlU
BIUSHHUE TIPH JAJCHUTE OOCTOSTEICTBA KbM JlaTaTa Ha MU3TOTBSIHE HAa (DMHAHCOBHUTE OTYETH.
JIeWCTBUTETHUTE PE3YITATH MOXKE J]a C€ Pa3InYaBaT OT MPOrHO3HHUTE OICHKH.

OCHOBHUTE TPEATOIOKEHUS, KOUTO Ca CBBP3aHH C OBACUIN U JPYTd OCHOBHU M3TOYHHUIM Ha
HECUTYPHOCTH B TPUOJIM3UTEHUTE OIICHKM KBM Jarara Ha OaiaHca, ¥ 32 KOWTO ChHIIECTBYBa
3HAUMTEICH PHCK, Ye OmxXa MOTJIM Na MOBEAAT OO CHIIECTBEHW KOPEKIWH B OaIAaHCOBUTE
CTOMHOCTH HA aKTUBUTE U MTACUBUTE TIPE3 CIICBAIIUS OTUETEH IEPUO/, Ca TOCOYEHH TO-I0IyY:

THonesnu scueomu Ha UMOMU, MAUWUHU U CHOPBICEHUS, U HEMAMEPUATHU AKMUBU

OHHAHCOBOTO OTYHTAHE HA UMOTHTE, MAITUHUTE U CHOPBKCHUATA, M HEMAaTCPHUATTHATE aKTUBU
BKJIFOYBA M3IOJI3BAHETO HA MPHOIM3UTEITHH OICHKU 33 TEXHUTE OYaKBAaHU IIOJIC3HH JKUBOTHU U
OCTaThYHU CTOMHOCTH, KOWTO ce 0a3MparT Ha MPElHeHKH OT CTpaHa Ha PHKOBOJACTBOTO Ha
bankara. JlombinHUTEeTHA HHGOPMALIUS 32 TIOJE3HUTE KUBOTH € MPEJCTaBeHa B CUCTOBOJHHUTE
nonutuky Ha bankara (benexka 2.3).

Ilpeoyenxa na 3emu u umomu

3eMuTe M Crpagure ce OTUMTaT IO IPEOLEHEHa CTOMHOCT, OIpeneNleHa OT JIUIEH3UPaHU
HE3aBUCUMH oLleHUTeNnu. [IpeonieHknTe ce M3BBPIIBAT AOCTATHYHO PETYJSAPHO, Taka, ye JAa ce
rapaHTupa, d4e CIpaBeyIuBaTa CTOMHOCT Ha JaJeH NpPEOLEHEH aKTHB HE C€ pa3indaBa
CBIIECTBEHO OT HEroBaTa 0ajJaHcoBa CTOMHOCT.



2.2

CUBAHK AJL

MNOACHUTEJIHM BEJIEXKKW KbM ®UHAHCOBUSA OTUYET
3A IIEPHOJA, IIPUKJIIOYBAIL HA 31 MAPT 2009 I'.

Bcuuxu cymu ca npedcmaeeuu 8 XUNA0U Jlesd, 0C6€EH AKO He e NOCO4YeHOo Opyzo

ChllecTBeHH CYETOBOJHM TPENEHKH, NPHUOJM3UTETHH ONEHKH M MPeINoJIOKeHUs

(npoabJ/KeHHE)

Cnpasednusa cmotiHocm Ha (PUHAHCO8UME UHCMPYMEHMU

Korato crpaBeanuBara cTOWHOCT Ha ()MHAHCOBUTE aKTHBU M IACHBH B OajlaHCca HE MOXKeE Ja
Opae ompeneneHa Ha 0Oa3aTa Ha aKTUBEH I[a3ap, OINpPENENsSHETO W ce W3BHPIIBA 4pe3
U3MOJI3BAHETO HA Pa3MYHM METOAM 3a OICHKA, KOWTO BKIFOYBAT MAaTEeMaTHYECKH MOIECIH.
Kbrero e Bp3MOXKHO JTaHHHUTE B T€3M MOJIEINH CE U3BINYAT OT HAOIIOJCHUS Ha Ma3apa, a KoraTo
TOBa HE € yJauyHO, PBHKOBOACTBOTO M3MOJI3Ba COOCTBEHA MpELEHKAa 3a OMpPEACNSHETO Ha
crpaBeIMBaTa cToiHOCT. [Iperenkara BKIIOYBA MPEANOIOKEHHS 32 JIMKBUIHOCT U JaHHU 32
B3aNMHa 3aBUCHMOCT M YyBCTBUTEIHOCT Ha JEPUBATHBHHUTE (PUHAHCOBH MHCTPYMEHTH C IIO-
BBl MATYPHUTET, 3AJI0)KEHH B MATEMATUIECKUTE MOJICITH.

Tlposusuu 3a 3azyba om obesyenka u HecvOUpaemocm

Ha Bcsika otdeTHa jata bankara mpaBu mpersies 3a 00e3leHKa Ha MpoOIIEMHUTE KPEIHUTH, 3a 1a
IpereH: HeOOXOMUMOCTTa OT HAauMCIIsIBaHEe Ha MPOBU3MS 32 00CE3IEHKA B OTYETa 33 JOXOAUTE.
Ta3u npubau3uTeIHa OIleHKA Ha PHKOBOJCTBOTO M3KMCKBA aHAIM3 Ha (PHHAHCOBOTO CHhCTOSHHE
Ha KPEIUTOIOTyYaTeIuTe, KOWTO C€ M3BBPIIBA HAlH-MaJIKO JBa MBTH TOJHUIIHO, HATHYHETO Ha
CpelcTBa 3a MOKPHBAaHE HA 3abJDKCHUSTA 1O KPSIUTH 3a OINpPEACNIsIHE Ha PHCKOBATa rpymna, B
KOSITO KPEIUTOIOIYYaTEeNIAT 1a TPsIOBa 1a Objie Kiacu(DUIMpaH, PECIIEKTUBHO OMPEICISTHETO Ha
ChOTBETHATA TPOBU3MsL. PHKOBOACTBOTO, CHIO TaKa, MPAaBH MPEIECHKA OTHOCHO BPEMETO Ha
HACTBIIBAHE M CyMmara Ha ObJCHIMTe NMAPUYHM MOTOILH MPH ONpEIesHEe Ha MPOBU3UHTE 3a
obeuenku. Te3n mpeneHkn ce 0a3upaT Ha MHOXECTBO (DAKTOPU M PEATHHTE Pe3yiaTaTH Ouxa
MOTJIH JIa C€ pa3jidiyaBaT OT HANPaBEHHUTE MPEIECHKH, KOETO 1a J0Be/e 10 ObCIId MPOMEHH B
NPOBHU3HMHUTE 3a 3ary0a oT 00e3IeHKa.

B nmonmbiHeHWE KbM WHIUBHAYATHO KIacH(UIMPAHUTE W MPOBU3UPAHU KpEOUTH, baHkata
U3BBPIIBA M aHAIH3 Ha MOpT(eiliHa OCHOBA 3a OINpe/elisHe Ha TPOBH3HS 10 WHIWBUIYAITHO
HE3HAYMMHU CKCIIO3WIIMMU C YBCIMWMYCHA KOHICHTpalmyUss Ha PUCK OT HCIOKPHWBAHC Ha
CHIECTBYBAIIUTE KbM JaraTa Ha OajlaHca KpeOuTH. 103 aHaIM3 BKIIIOYBA Pa3TieKIaHEe Ha
(hakTOpH KaTo aHAJIN3 Ha UCTOPHUYECKHUTE 3ary0OH, KaKTO 1 OTPEICIICHNUS Ha MMOPTQEiIHa OCHOBA
pHCK.

Obe3yenka Ha uHeecmuyUU

bankata oOe3leHABa WHBECTHIIMHUTE, KiIacHQUIMpaHH KaTo (PUHAHCOBM aKTHUBH Ha
pasmoyiokeHue 3a MpoAak0a, MPU HANUYME HA 3HAYWTEICH WM TPOIBIDKUTENEH Crall Ha
CTpaBeIMBaTa MM CTOHHOCT MMOJ OanaHcoBaTa MM CTOMHOCT, WM KOTaTO ChIIECTBYBAT
0OCKTHBHU JTOKa3aTelicTBa 3a oOe3meHka. OMNpenensHeTO Taid CHagbT € 3HAYATEICH WITH
IMPOABJDKUTCIICH M3HMCKBa IMPELCHKA Ha BCUYKH CHUICCTBECHU (I)aKTOpI/I KbM YYBCTBUTCIIHOCTTA
Ha IICHUTE Ha NHBECTUIIUHTE.



2.3

CUBAHK AJL

MNOACHUTEJIHM BEJIEXKKW KbM ®UHAHCOBUSA OTUYET
3A IIEPHOJA, IIPUKJIIOYBAIL HA 31 MAPT 2009 I'.

BCM‘!KM cymu ca npedcma@euu 6 xuﬂﬂ()u Jleed, OCBEH AKO He € NOCOYEHO Opyzo
O00011IeHHEe HA CHUIECTBEHUTE CYETOBOIHN MOJUTHKU

(I)yHKlII/IOHa.]]Ha BaJlyTa U BaJIyTa Ha NIPpEACTABAHE

Bcewuaku crofiHOCTH B HaCTOSIINS (PMHAHCOB OTYET ca MPEICTABCHU B XUJISAIN OBJITAPCKH JIeBa,
KOSITO TIPEJCTaBIIsIBa (DYHKIIMOHAIHA BalyTa M BalyTa Ha MPEJCTaBsIHE.

CrhenkuTe B 4yXJeCTpaHHA BaTyTa MBPBOHAYAIHO C€ OTpa3sBaT BbB (PYHKIMOHAITHATA BAyTa
mo oOMEeHHMsI Kype Ha Jarara Ha clejkaTa. MOHETapHUTE aKTUBU M MACHBH, ICHOMUHHPAHH B
YyXKICCTPAHHU BAIyTH CE MPEH3YUCISIBAT BHB (DYHKIIMOHATHATA BajdyTa, B Kpas Ha BCCKU JIcH,
O 3aKJIIOYUTENHUS 0OMEHEH Kypc Ha bbiarapcka HapogHa 0aHka. Bcudkn KypcoBH pasiuke ce
IMpu3HaBaT B OTYCTA 3a JOXOIUTE. HeMOHeTapHI/ITe AKTUBU M IIaCHBH, KOUTO CC€ OLICHABAT IIO
HUCTOpPUYECKa I[IEHA Ha TMPUAOOMBaHE B 4yXKISCTpaHHA BajdyTa, CE€ NPEBPHIIAT BBHB
(GyHKIMOHATHATA BajdyTa MO OOMEHHHMS Kypc KbM JaTara Ha MbpPBOHAYAIHATA CHAEJIKA
(npumobuBane).

JleBbT € PukcupaH KM eBpOTO 0 0OMeHeH Kypc 1.95583 meBa 3a 1 eBpo ot 1 sHyapu 1999 r.,
B ycioBmsTa Ha 3akoHa 3a BHbB ot 1997 r.

Hapnqlm CpeacTBa U NapUYHA €KBUBAJCHTH

3a HenuTe Ha ChCTaBsHE HAa OTYETa 3a MAPUYHHUTE MOTOIHM, ITAPHYHHUTE CPEJICTBA U MAPUYHHUTE
EKBUBAJICHTH BKJIIOUBAT MapUYHU CPEACTBA B OpOM W CyMH IO CMETKHUTE, MOJABPXKAHU HPU
BHB, a cbimo Taka ce BKIIOYBAT M MapUYHHU CPEICTBA 110 HOCTPO CMETKU IIPHU IpyTu OaHKH,
KaKTO U MPeOCTaBeHU PeCcypcH Ha OaHKU C OpUTHMHAJICH CPOK /10 Majaexa 10 3 Mecela.

DUHAHCOBH HHCTPYMEHTH

,ZIama Ha npu3Haesane

PGILOBHI/ITC IMOKYIIKH WA HpO,Z[a)K6I/I Ha (1)I/IHaHCOBI/I AaKTHBU CC IIPU3HABAT Ha HAaTaTa Ha
YpeKaAaHC Ha CACJIKaTa, T.C. HA OaTaTa, Ha KOATO bankara KynlyBa WK IIpOoAaBa 4aKTUB.
PGHOBHI/ITG MOKYIIKH WA r[poz[a>1<61/1 Ca MOKYIKHU HUJIN npoz[a>1<61/1 Ha (1)I/IHaHCOBI/I AKTHBH, YHUHUTO
YCJIOBHUA U3UCKBAT MPCXBBPIIAHCTO HA AKTHBA MPE3 NCpUOa OT BPEME, YCTAHOBCH OOMKHOBEHO C
HOpMAaTHBHA pa3r[0pezx6a NN HeﬁCTBaHla IMpaKTHUKa Ha CbOTBCTHUS I1a3ap.

preonauaﬂuo npusnaeane nHa (I)ummcoeume UHCmMpYyMEeHmu

Knacudukanusra Ha GUHAHCOBUTE aKTUBH, NPH TAXHOTO II'BPBOHAYAIHO IPU3HABAHE, 3aBUCU
OT ILIeNTa, MOpaAd KOATO (HMHAHCOBHTE HWHCTPYMEHTH Ca HPUAOOUTH, KAKTO M OT TEXHHTE
xapaktepuctuku. PuHaHCOBUTE akTUBH, B oOxBata Ha MCC 39 ®duHaHCOBH HHCTPYMEHTH:
IpU3HaBaHE M OLEHsBaHe, ce KiIacu(uuupar KaTo (UHAHCOBM aKTUBHM, OTYHUTAHU II0
CIpaBe/UIMBa CTOWHOCT B INevanbara WM 3arybara, WM KaTo 3a€MH M B3€MaHUs, WM KaTo
WMHBECTHUILINH, IbPKaHU JI0 MaAEK WIK KaTo (PMHAHCOBU aKTHBU Ha Pa3MoJIOKEHHE 3a IPoJakoa,
KaKTO TOBa € [10-yMECTHO.

Dunancoeu akmueu, OMYUMAHU HO CHPABEONUEA CINOIIHOCH 6 neyandama unu 3azyoama

DUHAHCOBM aKTWUBH, OTYWUTAHH IO CIpaBEJIMBA CTOMHOCT B Iedanbara v 3arybara ce
puIoOMBaT WK C IeJT TeHepHpaHe Ha MPHUXOJ OT KPaTKOCPOUYHUTE KOoJeOaHUs B IIEHUTE, WIH
3a BKIIIOYBaHE B MOPTQEWNT OT IICHHU KHIDKAa C MOZEN Ha IoJlydyaBaHE Ha KPaTKOCPOYHA
nevan6a. [[eHHnTe KHMXKa 1O CTpaBeAINBa CTOMHOCT IIbPBOHAYAIHO C€ MPU3HABAT IO IIeHa Ha
npunoOuBaHe, BKJIIOYBANA M Pa3XOQUTe IO CHAEIKaTa, a BIIOCIEACTBHE CE€ OLEHSBAT IO
CIpaBeyInBa CTOWHOCT Bb3 OCHOBAa Ha KOTHpAHH IMa3apHU IIeHW. BCcHYkM peanusupaHu WiIn
HepealM3upaHy nevanOn U 3aryou, CBbP3aHu C [EHHUTE KHMXKa TI0 CIIpaBeJIuBa CTOWHOCT ce
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2.3

CUBAHK AJL

MNOACHUTEJIHM BEJIEXKKW KbM ®UHAHCOBUSA OTUYET
3A IIEPHOJA, IIPUKJIIOYBAIL HA 31 MAPT 2009 I'.

Beuuku cymu ca npedcmasenu 6 xunsaou ieséd, 0C68eH aKo He € NOCOUEHO Opy2o
OTYUTAT KaTo revanOa/(3aryba) oT omepanu ¢ HEeHHW KHIDKA. JIMXBEHHAT JO0XOJ 10 IICHHU
KHIKa 34 ThPryBaHe C€ OTYMTA KATO MPUXOIU OT JIMXBH.

O00011IeHNEe HA CHIECTBEHUTE CYETOBOIHYU MOJUTHKH (MIPOIbJIKEHNE)

DUHAHCOBH UHCTPYMEHTH (MIPOABJIKEHUE)

Ipooasicou u cnopazymenusn 3a 00pammuo u3Kynyeane Ha YeHHU KHUMCA

llenHuTe KHMXKA, NMPOAANEHU INPH YCIOBUATa Ha OOBBP3BAIO CIOpasyMEHHE 3a O0paTHO
n3kynyBane ("pemo") ce mpeAcTaBAT BBHB (UHAHCOBUS OTYET KaTo LEHHW KHUXA II0
CIpaBeUIMBa CTOMHOCT B medajOaTa wiu 3ary0ara WIM WHBECTHIMM Ha DPAa3MOJIOKEHHE 32
nporax0a, a 3aAbIDKCHHETO KbM KOHTPareHTa IO CIOPasyMEHHMETO C€ MpPEeICTaBs KaTo
3aJIBJDKEHNE TI0 CIOpasyMeHHe 3a o0paTHO Hu3KymyBaHe. lleHHuTe KHMXa, 3aKyNneHH Mpu
yCIIOBUSATa Ha cliopasyMeHHe 3a npenpoaaxoa ("oOpaTHO perno"), ce MpeICTaBAT KaTo B3eMaHUs
[0 CIIOpa3yMeHus 3a 00paTHO M3KymyBaHe. Paznmukara Mexzny mpoaakHaTa LEHa U MOKyIHaTa
IIeHa Ha O0paTHOTO M3KYyIyBaHE Ce TPETUpPa CUETOBOIHO KAaToO JINXBA U C€ HAUYMCIABA 3a CPOKA
Ha CIOPa3yMEHHUETO 32 00paTHO U3KYyIyBaHe, KaTo Ce MpHiiara MeToaa Ha e(peKTUBHUS JIUXBEH
MIPOLICHT.

[MonyyeHnTe LIEHHM KHUKa C Kiay3a 3a oOpaTHa mpojax0a Ha Oblela naTa He ce TMpU3HaBaT
BbB (MHAHCOBUS OTYET, OCBEH aKO HE ca MPOJAJCHH HAa TPETH JHUIA. 3aIbIDKCHHETO 32
BPBIIAHETO UM CE€ OTYUTA IO CIPABEIUINBA CTOWHOCT KaTO 3aJbJDKCHHS IO CIIOpa3yMEHUs 3a
00paTHO M3KYITyBaHE.

I/IHeecmuuuu Ha pasnojodicenue 3a npodam‘ﬁa

MuBecTununTe Ha pa3MoI0KECHUE 3a TIPOJak0a BKITIOYBAT OBITAPCKU AbPKABHU 1IEHHU KHIDKA,
KanuTalOBM WHBECTUIMH, KOPIOPATUBHM LIEHHU KHIDKA U KOPIOPATHBHU IBITOBU
WHCTpyMeHTH. OTYMTaT Cc€ IO CIpaBeIMBa CTOHHOCT, a KOraTo TakaBa He MOXe Jla ce
OTpeNeNy HAIeKIHO — 1O IIeHa Ha MPHIOOMBAHE 33 KANHUTAIOBHUTE WHCTPYMEHTH WM II0
aMOpTHU3UpaHa CTOWHOCT 3a JIBJITOBUTE HWHCTpyMeHTH. IlewanOute u 3aryOuTe, KOHWTO
BB3HUKBAT B PE3yJITAT OT MPEOIICHKATa UM CE MPU3HABAT AMPEKTHO B COOCTBEHUS KaIlUTall, B
MPEOIICHFYHN  PE3EPBH, C HM3KIIOUEHHE Ha 3aryOWTe OT OOEe3IEeHKAa, a JIMXBEHUAT IMPUXOI
W3YHUCIEH 10 METOJa Ha C(PEKTHBHHS JIMXBEH IMPOLICHT M Te4YajOu M 3aryOu B pe3yniTaTr OT
MpOMSHATa BB BaJlyTHUTE KYpPCOBE, CE MPU3HABAT JAUPEKTHO B TEKYyIUs (PMHAHCOB pe3yJiTar.
[Ipu ocBoOOXknmaBaHEe OT WHBECTHIIMH Ha PAa3MOJIOXKEHHE 3a Ipojaxkda, baHkara BKIIOYBa
HaTPYIIaHUS MTPEOIIEHBYCH Pe3ePB BbB (PMHAHCOBHS PE3YITAT 3a TCKYIIHS ITEPHO/I.

KanuranoBuTe MHBECTHIIMU Ca B MECTHH M UYKIECTPaHHH JAPYKeCTBa. Te31 HMHBECTUINH HE CE
Kotupatr Ha oTkputus nazap. Kem 31 mapt 2009 r. u 31 nexemBpu 2008 r., bankata He
IMPpUTEI)KaBa KOHTPOJIHO Yy4aCTUC B TC3U APYKECTBA. Kamuranosure HMHBECTHUIIUHU CC€ OTUHUTAT II0
lleHa Ha TpuUIOoOMBaHE, HaMaleHAa CbhC 3ary0a OT OOE3IeHKa, aKo TaKaBa ChIICCTBYBA.
JluBueHTHTE ce MpHU3HABAT B OTYETa 3a JOXOAWTE B Tepuona, B Koito baHkata mpuaoOue
IpaBara 3a TSIXHOTO IOJTyYaBaHe.

KopropatuBHuTe IIEHHM KHIDKA Ca aKIMM Ha OBITapcKH MPEINpUATHI, ThPIyeMH Ha
brirapckara ¢onmoBa Oopca, KOATO € peryiupaH mazap. Te ce OTYUTAT 1O CHpaBeIuBa
CTOMHOCT B CIIydauTe, KOraTto nma3sapHUTC KOTUPOBKH 3a aKIIUUTE Ca B PE3YJITAT HA JOCTATHbYHO
IBI0OK W JIMKBUACH Ma3zap, KaTo MPOMsHATa JI0 Ta3W CTOMHOCT ce MpU3HAaBa B OTYETa 32
MPOMEHUTE B COOCTBEHHUS KAITUTAl. AKIIUUTE, 32 KOUTO HIMa JOCTATHYHO HAJICKIHA KOTHPOBKA
nopagnun MajJbK obeM Ha THProBusd, C€ OTUMUTAT IO IICHA Ha HpI/I,HO6I/IBaHe. I[I/IBI/IZICHTI/ITC ce
NpPU3HABAT KAaTO APYTH MPUXOAU TPU TIXHOTO MOJTyYaBaHe.
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2.3

CUBAHK AJL

MNOACHUTEJIHM BEJIEXKKW KbM ®UHAHCOBUSA OTUYET
3A IIEPHOJA, IIPUKJIIOYBAIL HA 31 MAPT 2009 I'.

Beuuxu cymu ca npedcmasenu 8 Xunsou ie6a, 0C8eH aKo He e NOCOYeHO 0pYeo
O00011eHNe HA CHIIECTBEHUTE CUETOBOIHY MOJUTHKH (MPOIbJIKEHHE)

Hueecmuyuu na paznonosxcenue 3a npooasricoa (npooviicenue)

KoprnopatuBHUTE IBITOBM HHCTPYMEHTH TPEICTABISABAT IBJIT HA MECTHH U UYyXKJICCTPAaHHH
Ipy’KecTBa, KOMTO HE ce ThpryBa akTUBHO Ha (uHaHCcOBHUTE mazapu. OTuuTar ce 1o
CIIpaBeJINBa CTOHHOCT, a KOraTO TakaBa HE MOXE Ja C€ OIpeneiad HAJASKTHO — II0
aMopTH3HpaHa CTOMHOCT. JINXBEHUAT T0XO]] ce MPU3HABA KAaTO MPUX0au OT JuxBu B OTuera 3a
JIOXOJTH.

Jlepusamuenu punancoseu uncmpymenmu

bankata wu3mos3Ba nepuBaTUBHU (MHAHCOBM HMHCTPYMEHTH, KaKTO 3a Ja OTIOBOPH Ha
(¢uHaHCOBUTE NOTPEOHOCTH HA CBOWTE KIHEHTH, ACHCTBaKM KaTro areHT, Taka M 3a
COOCTBEHHMTE CH CAENKH. Te3u MHCTPYMEHTH BKJIIOYBAT CAETKM MO TOKyIKa M Mpojaxkba Ha
BayTa, LEHHU KHWXA, GOPYBPAHH M (PIOUYBPCHHU OTOBOPY M BAIYTHU CyalloBE HA OTKPHUTHUS
nazap. JlepuBatuBHUTE (PMHAHCOBH WHCTPYMEHTH CE€ NPHU3HABAT IIbPBOHAYAJIHO MO LIEHA HA
npuaoOuBaHe (BKIIOUUTEITHO Pa3xoAUTe MO CHAENKAaTa) U B IMOCJIEICTBHE CE MPEOLEHSBAT 110
cnpaBequBa croiiHocT. CrpaBeAnuBaTa CTOMHOCT ce ompeaens Ha 0Oa3ara Ha Ma3apHU
KOTHPOBKH, MOJAEIH 33 AWCKOHTUPAHE HA MAapHYHH MOTOUM M APYTHM (MHAHCOBU MOJECIH 32
OLIEHKA, B 3aBUCUMOCT OT BHJa Ha IepUBaTHUBA. J[epuBaTUBUTE CE OTYMTAT KATO aKTHBU, KOTaTO
CIpaBe/UIiBaTa MM CTOWHOCT € TOJOXHUTEIHa W KaTo MAacHBH, KOTaTo € OTPHIIATENHA.
[IpomenuTe B cripaBeyinBaTa [ieHAa HAa AEPUBATUBHUTE (PUHAHCOBH MHCTPYMEHTH, IbP)KaHU 32
nponaxoa, ce BKJIIOYBAT B OTYETA 32 JIOXOIUTE.

OmnpeneneHu AepUBaTUBHM WHCTPYMEHTH, Makap M 3aKyNeHH C Lel MOKPHUBaHE Ha Ma3apeH
PHCK, HE OTTOBapsAT Ha CreNU(UYHUTE KPUTEPUH 32 CUSTOBOAHO OTYHTAHE HA XEDKUPAHETO
CBITIACHO

MCC 39, nopaau KOETO ce OTUMTAT KaTo IEPUBATUBHU 3a ThPI'yBaHe.

JloroBopu 3a MOKyIKa WM NpoAa)k0a Ha ()MHAHCOBH AKTHBH, KOUTO M3HMCKBAT ypeXJaHE Ha
CHACTKUTE B paMKUTEe Ha OOMYalfHOTO BpeMe, YCTAaHOBEHO OT TMa3apHUTE IMpaBHia WIH
cnopazymenue ("penoBHH" IOTOBOpM) ce NMpH3HAaBaT B OanaHca Ha JaTara Ha ypexKIaHe.
[IpomsiHaTta Ha cripaBeUIMBaTa CTOMHOCT Ha MOJIy4YSeHUTE aKTUBH, C€ IIPU3HABA KaTO PE3yJTaT 3a
nepuoja.

Hpuxsamane Ha dmnancoeu UHCMpDYMEeHmu

DUHAHCOBUTE aKTHBH W TIACHBH C€ IpUXBaIIaT 1 B Oananca Ha baHkaTa ce moco4Ba HeTHaTa UM
CTOMHOCT, CaMO U €TMHCTBEHO, KOraTo UMa TeKYIIO IIPaBHO OCHOBAHHE 3a TOBA, KAKTO U KOTaTo
CBHILECTBYBAa HAMEPEHHUE CHIEIKUTE J]a Ce YPeIsIT Ha HEeTHA 0a3a MM aKTUBUTE J1a CE peallu3nupar,
a MacMBHUTE ToracsT eqHOBpeMeHHO. He ce mpuxBamar ¢uHaHCOBM WHCTPYMEHTH Ha 0azaTa Ha
PaMKOBH CITOpa3yMEHHsI 3a MPHUXBAIlaHE U CBBP3AHUTE C TSIX AKTHBH U MACHUBU CE€ MOCOYBAT
OTJeNHO B OanaHca Ha baHkara.

Ilpedoocmasenu Kkpeoumu u agancu Ha KiueHmu

Kpeautn, BB3HMKHAIM ITbpBOHAYalHO Tpu baHkara, uype3 MpenocTaBsHE Ha CpelCcTBaTa
MUPEKTHO Ha KPEIUTOIIOIyJaTels, C€ KaTerOpU3upaT Kato KPeAnuTH, IpefocTaBeHn oT bankara
M C€ OTYHUTAT MO0 aMOPTU3WpPaHa CTOWHOCT, KaTo ce IMprijara MeToabT Ha eeKTHBHATA JINXBA,
HamaJleHa ¢ KOPEeKIIMH 3a 00e31eHKa.

Kpemutnte m aBaHcWTe ce TpWU3HABAT NpPH MPENOCTaBIHE Ha MApUYHUTE CpPEICTBA Ha
KpPEAUTOTONyYaTEeINTe.
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2.3

CUBAHK AJL

MNOACHUTEJIHM BEJIEXKKW KbM ®UHAHCOBUSA OTUYET
3A IIEPHOJA, IIPUKJIIOYBAIL HA 31 MAPT 2009 I'.

Beuuxu cymu ca npedcmagenu 6 xunsou i1eéd, 0céer axKo He e NOCOUeHO 0PYeo
O00011eHNe HA CHIIECTBEHUTE CUETOBOIHY MOJUTHKH (MPOIbJIKEHHE)
Oobe3uyenka u HecvbOUpaemocm Ha Kpeoumume U A6AHCU HA KIUEHMU

[IpoBu3unte 3a 3aryba oT obOe3leHKa U HECHOMPAEMOCT CE OMPEAENAT KaTo pa3iiuka MEXIY
OTYeTHAaTa CTOMHOCT Ha (MHAHCOBHUS aKTUB M HEroBaTa OLIEHEHa BH3CTAaHOBMMAa CTOMHOCT,
KOETO C€ OIpeaeNs KaTo CeramHara CTOMHOCT Ha ObJEeIINTe TapUIHH MOTOIH, AUCKOHTUPAHHU C
IIbpBOHAYATHUA e(i)eKTI/IBeH JIMXBCH IPOLICHT IO KpEAuTa. HapI/I‘IHI/ITe morouu, CBbpP3aHu C
KPaTKOCPOYHHTE KPEANUTH, HE C€ TUCKOHTHPAT.

bankara Kimacu(uIupa MPEeIOCTABEHWTE KPEOWTH HA KIHEHTH B HAKOJIKO PHCKOBH
KIacu(pUKAIMOHHN TPymH. M3BBpIIBa Ce aHATINM3 HA OYAKBAHWTE MAPWYHHM MOTOLU H CIE[
JIMCKOHTHPAaHE CE HW3YMCIsABA BH3CTAaHOBMMATra MM CTOMHOCT. Hacrosimata CTOWHOCT Ha
ObIenyUre MapuyHKM TOTOIM C€ TUCKOHTHpA C JOTOBOPEHMs e(heKTHBEH JIUXBEH IPOIEHT II0
erI[HTa. AKO erI[I/ITa € C IlIaBalll JIUXBCH HpOI_[eHT, HpI/I N34YHUCIIFIBAHEC Ha HpOHeHTa Ha
JTUCKOHTHPaHE 3a OmpejessiHe Ha 3arybara oT 00e3IeHKa Ce M3IMOJ3Ba HACTOSAIIMS e(heKTHBEH
JIMXBEH MPOIIEHT. M34YKCIeHHeTO Ha HACTOSIIAaTa CTOMHOCT Ha OBICHIMTEe MApUYHH TOTOIM Ha
KpeauT ¢ obe3leueHre OTpas3siBa W OYaKBAHWTE IMAPUYHM IMOTOIM MPH Tpojaxkdara Ha
00€3IeUEeHHETO.

Pasnukara MekIy OTYETHATA U BH3CTAHOBHMATA CTOHHOCT MPEJICTABIsIBA 00E3IICHKA 32 3aryon
U HeChOMpPaeMOCT. 3a KPEIAUTH, KOUTO ¢a WHAMBHIYaTHO 3HAYMMH (OMpeieiicHH Ha Oa3aTa Ha
ChIIECTBYBAIM OOCKTHBHU J0Ka3aTeJCTBa 3a oOe3lieHKa), baHkaTta M3uMcisaBa 0Oe3leHKa 3a
BCSIKA OT/ICITHA EKCITO3UIIHS.

AKTHUBH, KOUTO Ca OLIEHEHN KaTO MHAUBHUIYATHO 3HAUMMH M 32 KOMTO € HayHCiIeHa 00e3IeHKa,
HE Ce BKJIIOYBAT B OLICHSIBAHETO HAa aKTHBHU IPU M3YHCIISIBAHETO HA 0Oe3IeHKa Ha MOpTQeinHa
6asa. 3a KpeauTH, KOMTO HE ca WHAMBHAyaJHO 3HAYUMH M HMMaT XOMOIEHEH XapakTep,
mpoBU3MsATa 3a 3aryba oT oOe3leHKa e ompezaesieHa Ha 0a3a Ha aHANW3 HAa HCTOPHYECKHUTE
3aryOu 1 pUCKOBE, OIpeIeNIeHN Ha MopTdeiiiHa 0CHOBA.

Bcsika paznuka Mexay OT4eTHATa CTOMHOCT M BH3CTAHOBUMATAa CTOMHOCT Ha (PMHAHCOBHS aKTUB
(obe3nieHka 3a 3ary0u M HECHOMPAEMOCT Ha KPEIUTH) Ce OTpa3sBa B OTYETAa 3a JOXOJUTE 3a
repuoia, mpe3 KOHTo Bh3HHWKBAa. HamansBaneTo Ha oOe3IeHKaTa 3a 3aryou M HeChbOMpaeMocT ce
OTHACS KbM MPUXOUTE 32 ChOTBETHHS MEPHO/I], KATO KOraTO TOBA € B Pe3yJITaT Ha MpoaaOa Ha
o0e3revyeHrne, OCBOOOX/IaBaHETO HA IMPOBHM3MATA CE€ OTYMTA KATO NPUXOJ B KaJeHIapHATa
rOJIMHA B KOSATO Ca MOJYYEeHHU MapuTe OT mpojaaxbara. Bhb3cTaHOBEHH CyMH, OTITUCAHU TPEan
TOBa, ce MpHEMAT 3a MPHUXOJ Ype3 HaMmalsBaHEe Ha HaTpymaHUTe OOE3IEeHKH 3a 3ary0u u
HeChOMPAEMOCT 3a FOJIUHATA.

Kpemutute, 32 KONTO IMa OCHOBAaHHE Ja C€ CMsITa, Ye HsAMA Ja ObIaT ChOpaHHW ce OTIIHMCBAT 3a
CMETKa Ha aKyMyJIMpaHuTe 00e3lieHKH. TakuBa KpeIUTH HE Ce OTIUCBAT JI0 MPUKIIOYBAHETO HA
BCUYKH IMPaBHY MPOIEAYPU WU JIOKATO HE CE YCTAHOBH JCHCTBUTEIHUAT pa3Mep Ha 3ary0ara.
Cp0OpaHuTe B MOCIENCTBUE CyMH 110 OTIIMCAHU KPEIUTH Ce TIPU3HABAT B OTYETA 3a JIOXOJAUTE 32
TEKYIIUS IEPUOJ] KaTO IPYTH OTIEPATUBHU MPUXOIH.

IIposu3suu no 2apanyuu u opy2u 3a00a1aHCO8U KPEOUMHU AH2ANCUMEHMU

Pa3MepbhT Ha MPOBU3WHTE MO TapaHIUU W JPYTH 33710alaHCOBH KPEIWTHU AHTOKUMEHTH Ce
MpU3HABa KaTO pa3XoJl 3a MPOBU3US U 3aIbJDKEHHE, KaKTO M Koraro baHkaTa vMa HaCTOSIIU
3aKOHOBU WJIM KOHCTPYKTHBHH 33JbJDKCHUS, BH3HUKHAIM B PE3YyJITAT HA MHUHAIUA CHOUTHS U
BCJICZICTBUE HAa KOETO € BEPOSATHO Ja Ce HAJOXH HM3THYaHE Ha PEeCcypcH 3a ypexkIaHe Ha
3aJbJDKEHHETO M KOTaTO € Bh3MOXKHO HAJICHKTHO JIa Ce OIICHU pa3MephT Ha 3arybara B pe3yJiTar
Ha ToBa. Bcuuku 3aryOM B pe3ynrar OT NPU3HABAHETO Ha IMPOBH3MU 32 3aJBJDKCHHS Ce
MPU3HABAT B OTYETA 32 JOXOAUTE 38 CHOTBETHHS IEPUO/.
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2.3

CUBAHK AJL

MNOACHUTEJIHM BEJIEXKKW KbM ®UHAHCOBUSA OTUYET
3A IIEPHOJA, IIPUKJIIOYBAIL HA 31 MAPT 2009 I'.

Bcuuxu cymu ca npedcmaeeuu 8 XUNA0U Jlesd, 0C6€EH AKO He e NOCO4YeHOo Opyzo

O00011eHNe HA CHIIECTBEHUTE CYETOBOIHY MOJUMTHKH (IIPOIbJIKEHHE)
Jlenozumu om 6auku, opyzu punancosu uHcmumyyuu, HehUHAHCO8U UHCIMUMYYUU U OpYyzU
Kauenmu

Jemno3utu /3aemu/ oT 6aHKH U ApyTH (GUHAHCOBU WHCTUTYIHH, OT He(UHAHCOBH WHCTUTYITHU U
JIpyTd KIUCHTH BKIIOYBAT IPHUBJICUCHHTE CpeicTBa OT OaHkata mnoj ¢opmara Ha
pasIuiamarenHy, HaOupaTellHu, NENO3UTHH, CIICCTOBHH, OIO/DKETHU M IPYrH cMeTku. OTauTar
Ce OT JiaTaTa Ha CKJIIOYBAHE Ha CHIENKATa 10 CHpaBe/IMBa CTOWHOCT HA MOJYYCHOTO BIOXKCHHE.
Cren mbpBOHAYAITHOTO MM NpH3HAaBaHe ()MHAHCOBUTE TACHBH CE OICHSBAT MO aMOPTH3HPaHa
CTOWHOCT, KaTO JICHOMHHUPAHHUTE B YYXKJECTPAHHA BallyTa CE MPEOICHSBAT E€XETHEBHO IO
nentpanaus kypc Ha BHB 3a choTBeTHATa BanyTa. J[eMO3UTHTE Ce MPENCTABAT ChC ChOTBETHHUTE
HAYUCIICHH JOTOBOPHU JIMXBH KbM J]aTaTa HA U3TOTBSHE HA OTUYETA.

Iloouunen cpouen 0wz u uz0adeHu ooaIUZaUUU

[IpuBneyennTe cpeicTBa ce NPHU3HABAT HPBOHAYAIHO II0 CHpaBeUIMBaTa CTOHHOCT Ha
MOJIYICHHUTE IMAPUIHH IMOTOIM NMPY BE3HUKBAHE HA MTACHBA, HAMAJICHH C Pa3XOJUTE IO ClIeTIKaTa.
B nocneactBue npuBliedYeHUTE CPECTBA C€ OLICHSIBAT IO aMOPTU3UpPaHa CTOMHOCT KaTO BCSKa
pa3irKa MeXAy HETHHTE MapUYHH MOTOIM W OCTaThYHATA CTOHHOCT Ce NMPHU3HABA B OTYETA 3a
JIOXOIUTE 10 METO/Ia Ha e(eKTUBHATA JTNXBA 3a CPOKA HA MTACHBA.

Omnuceane Ha d)unancoeu aKkmueu u nacueu

QDunancosu akmueu

DuUHAHCOB aKTUB (I/IJ'II/I, KOoraTo € npujioxuMo, 4acT OT (1)I/IHaHCOB AKTHUB HUJIK 4aCT OT rpyia oT

CXO7HU (DMHAHCOBU aKTUBH) C€ OTIUCBA, KOTaTo:

® JIOrOBOPHUTE IPaBa BbPXY MAPUYHUTE IMOTOIU OT (PMHAHCOBUS aKTHB Ca U3TEKIIH;

e JIOTOBOpHUTE TpaBa 3a IMOJydYaBaHE Ha MAPUYHH TOTONHM OT (DUHAHCOBUS AaKTHB ca
3ama3eHu, HO € MOETO JOTOBOPHO 3abJDKCHHE 3a MJIAlllaHe HA BCHYKU ChOpaHU MapHYHH
MOTOLM, 0e3 CHIIECTBEHO OTJaraHe, Ha TPETa CTpaHa MO CHeNKa 3a MPEXBBbPISHE; WIH
JIOTOBOPHHUTE TMpaBa 3a IMOJy4YaBaHEe HA MApUYHU MOTOLM OT ()MHAHCOBUS AaKTHB ca
MpEeXBBPICHU, MpH KoeTo (a) baHkara e mpexBbpiHia B 3HAYMTENHA CTENCH BCUYKH
PHCKOBE U TIOJ3U OT COOCTBEHOCTTAa BHPXY (MHAHCOBHS akTHB; win (0) bankara HUTO €
MNpEXBbpJ/INJIAa, HUTO € 3alasujia B 3HAYUTCIIHA CTCIICH BCHUYKU PHUCKOBEC H IIOJ3U OT
CcOOCTBEHOCTTA BEPXY (PMHAHCOBHS aKTHB, HO HE € 3ala3uiia KOHTPOJa BEPXY HETO.

Korarto bankara e mpexBbpimia JOTOBOPHUTE CH TIpaBa 3a MOJIydyaBaHe HA TMAPUYHU MTOTOIH OT
(MHAHCOBUS AKTUB M HHUTO € MPEXBBHPJIWIIA, HUTO € 3ala3uiia B 3HAYMTCIHA CTENCH BCUYKU
PUCKOBE ¥ TION3U OT COOCTBEHOCTTa BHPXY (DMHAHCOBHUS aKTHB, HO € 3alla3miia KOHTPOJIA BEPXY
HEro, TS MpOoAb/DKaBa Ja TpHU3HABA MPEXBBPICHUS (UHAHCOB AaKTHB JO CTENeHTa Ha
MPOIBIDKABAIIOTO CH ydacTue B Hero. CTenmeHTa Ha MpOABIKABAIIOTO y4acTHE, KOETO € TOJ
(opMaTa Ha rapaHIUs 3a MPEXBBPICHHS aKTHB, C€ OICHSBA 110 MO-HUCKATa OT IIbpBOHAYAIHATA
OanmaHcoBa CTOWHOCT Ha aKTHBA M MaKCHMAaJTHATa CTOMHOCT Ha Bh3HATPAKICHUETO, KOETO MOXKE
Jla ce HaJIOXH| J1a ObJIe Bh3CTaHOBEHO OT baHkara.

Korato mpompmxkaBammoro ydacthe € moj (opmaTta Ha W3IajgcHa W/WIN 3aKyTeHa OIIHS 3a
MPEXBBPIISTHUS aKTUB (B T. 9. OMIIHS, YPEKIaHa B TAPUYHU CPEACTBA WU AP. TOI.), CTEIIEHTa Ha
MPOIBIKABAIIOTO ydacThe Ha baHkaTa e paBHa Ha CTOMHOCTTa Ha NPEXBBPJCHUS AKTHUB, 32
kosTo baHkaTta Moxe aa ro uzkynu odpatHo. B ciaydante, oOave, Ha u3ajeHa MyT ONIHS (B T.
Y. ONIIWA, YpeKIaHa B MApUYHA CPEICTBAa WM Ip. MOMA.) 3a aKTWUB, KOHTO c€ OIICHSBa IO
CIIpaBeJINBA CTOMHOCT, CTETICHTA Ha IIPOIBJDKABAIIIOTO yuacTue Ha baHkaTta € orpaHnyeHa 10
MO-HUCKaTa MEXIY CIOpaBeAJMBaTa CTOMHOCT Ha TMPEXBbPJCHUS AaKTUB M IeHaTa Ha
yIpaXHsSBaHE Ha OMIUATA.
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Omnuceane na (punancosu akmueu u nacusu (nPoovi cenue)

QDunancoeu nacusu

DUHAHCOB IMAacHB CcE€ OTMHCBAa OT OajaHca, KOraTo TOM € IMOraceH, T.e. KOraTo 3aJbJIKEHUETO,
OTIPEJICIICHO B IOTOBOPA, € OTIMATHAIIO WM € aHYJIUPAHO WU CPOKBT MY € U3TEKBIIL.

3aMsHaTa Ha ChIIECTBYBAI (PMHAHCOB MACHB C APYT IBJITOB HHCTPYMEHT OT CHIIHUS 3aeMoJlaTel
ChC CBHIIECTBEHO PA3IUYHU YCJIOBHUS, WM CBHIIECTBEHOTO MOIU(UIMpaHE Ha YCJIOBHATA Ha
chllecTBYBall ()MHAHCOB MACHB, C€ OTYMTA KaTO OTIHCBAaHE HAa IBbPBOHAYANHUS (pUHAHCOB
nacuB W TpU3HaBaHE Ha HOB (puHAHCOB macuB. Pasmikara Mexxay OanaHCOBHUTE CTOWHOCTH Ha
IbPBOHAYATHNSA U HOBUS MIACHB C€ NMIPHU3HABA B OTUYETA 3a JOXOIUTE.

OmnoBecTsiBaHe HA CIPaBeJINBA CTOHHOCT

MCC 32 “DunancoBu HHCTpyMeHTH: OMOBECTABAHE U TIPEICTABIHE”, U3UCKBA OTIOBECTSBAHE B
OenekKUTe KbM (DMHAHCOBUS OTYET Ha MH(OpMAIMsS OTHOCHO CIpaBeIMBaTa CTOWHOCT Ha
(hvHAHCOBUTE aKTUBH M 33AbJDKEHUS. 3a Ta3H IeN CIIpaBeJInBaTa CTOMHOCT € olpesiesieHa KaTo
CTOWHOCTTA, 32 KOSTO €AMH aKTUB MOXKE Ja ObJIe 3aMEHEH WJIH €HO 3abJDKEHUE YPEICHO MPU
mpsika CAeNKa MEXAy HH(GOpPMHpaHM W KENaelld OCHINECTBIBAHETO HA CHENKaTra CTpPaHMU.
[NomuTukaTta Ha baHkaTta e Ja omoBecTsBa MH(QOpPMANKA 32 CIpaBeUIMBaTa CTOMHOCT HA TE3H
aKTUBU W 33JbJDKEHUS], 32 KONTO MMa HaIW4YHA Na3apHa WH(pOpMaIus, W 9UATO CIpaBeINBA
CTOMHOCT € ChIIIECTBEHO pa3jinyHa OT OTYETEHATAa CTOMHOCT.

CHpaBeI[J'II/IBaTa CTOMHOCT Ha MMapuYIHUTE CPEACTBA U MAPUYHUTE CKBUBAJICHTH, NCIIO3UTHUTE U
KpE€AUTUTE, NPECAOCTABCHU OT BaHKaTa, APYTruTe B3E€MaHUA, ACIIOZUTUTC, 3aCMUTC U JPYTUTC
KpPaTKOCPOYHH 3aAbJIDKCHHUA CC ,E[O6J'II/I)KaBa a0 OanancoBara CTOP'IHOCT, B cnyqaﬁ, 4C MagcxKbT
UM 1I€ HACTHIIN B MO-OJIN3BK nepuoa OT Bpeme.

[Ipu nurca Ha KOTUPOBKM €€ M3MOJI3BAT TEXHUKHU 32 HAAEKIHO ONpEEINssHE Ha ClpaBeAInBaTa
CTOWHOCT Ha (PMHAHCOBHS HMHCTPYMEHT Upe3: ChIIOCTABSHE C TEKYyIIa MMa3apHa CTOMHOCT Ha JpyT
noto0eH (MHAHCOB MHCTPYMEHT WIIM OTIpe/IeIsTHE Ha JUCKOHTUPAHUTE TTAPUIHU TTOTOIH, KOUTO
ce 0YaKBaT OT (PMHAHCOBHSI HHCTPYMEHT Ype3 CKOHTOBH IPOLIEHTH, PABHU Ha MpeodiaaBalus
MPOIEHT Ha BH3BPAIIAEMOCT 32 (PMHAHCOBUS HHCTPYMEHT.

IIpenocraBenu rapanuum

JoroBopure 3a GUHAHCOBU TapaHIMK MPEACTABIABAT JOTOBOPH, KOUTO M3UCKBAT M3AATEIAT Ha
rapaHiysaTa Ja HM3BBPIIM KOHKPETHO IUIAIaHe, 3a Jla MOKpHe 3arybata Ha mojydyaTelns Ha
rapaHiuaTa, Bh3HWKHANA B CIyd4aid, 4e UIHKHUKBT HE HM3BBPIIM IBHIDKUMHTE ITUIANIAHUS B
CHOTBETCTBHE C YCIIOBHSATA Ha IBITOBUS WHCTPYMEHT. TakuBa (MHAHCOBM TapaHIMH Ce
MPEeIOCTaBAT Ha OaHKM, (PMHAHCOBU MHCTUTYLIMU M JAPYTH OPraHU OT UMETO Ha TOTPEOUTEIH C
nen obesreyaBaHe Ha 3aeMU, OBBPApadTH U Ipyru OAaHKOBH CPENICTBA.

OUHAHCOBH TapaHIMM CE MPU3HABAaT BHB (PMHAHCOBHUS OTUET IIHPBOHAYANHO IO CIpPaBEIINBa
CTOWHOCT Ha JaTaTa, Ha KOATO € H3/AajeHa rapaHiusaTa. BrocneacTBue, 3aAbKEHUSATa Ha
BaHkara mo TakuBa TapaHIUM CE OTYUTAT IO TO-BUCOKA OT ITbPBOHAYAIIHO IPU3HATATA
CTOWHOCT, HaMaJIeHa C pPa3XoJWTe 3a aMOPTH3alWsA C Ied jJa ObAaT OTYETeHH B OT4eTa 3a
JOXOJUTE MPHUXOJIUTE OT TaKCH, M3UMCICHM Ha 0a3aTa Ha JMHEWHHS METOJ| BbpPXY CpOKa Ha
rapaHiysITa U Hai-moOpara MpeleHKa 3a pa3XoJuTe, HeOOXOIUMH 3a YPEeXKJIaHE Ha BCSKO
(hMHAHCOBO 3aIbDKEHNE, BR3HUKHAIO KbM J1aTaTa Ha Oananca. Te3u mperneHku ce onpenesT Ha
0a3ara Ha ONMUTa NIPU MOAOOHM CHEIKH W JaHHHUTE 32 MUHAIM 3ary0Ou, MMOlydYeHH B pe3ynirTaT Ha
MpeleHKaTa Ha PbKOBOACTBOTO.

VBennueHneTo Ha 3a0bJDKCHUATA, CBBP3aHu C TapaHIKU CE€ OTYHUTA B OTUCTA 3a JOXOIUTE.
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Pa3xoam mo 3aemu

Pazxoaute o 3aemMu ce OpuU3HAaBaT KaTO pa3XxoJ] B Nepruoja, B KOMTO ca HU3BBPIICHU.

JAbJarorpaiiHu MaTepuaIHi AKTUBH

3eMHUTe U CTPaJUTE CE€ OTYUTAT IO MPEOLICHEHAa CTOMHOCT, a BCHUYKH APYTU IBJITOTPAHHU
MaTepUaIHW aKTUBU CE€ OTYMTAT IO IIeHa Ha NpUAoOMBaHe, HaMalleHa C HaTpylnaHara
aMopTH3aIys U 00e3leHKa. AMOPTH3aHUATa Ce€ HAa4MCIsIBa Ha 0a3ara Ha JMHEWHUS METO] IO
YCTaHOBEHH HOPMHU, OTPa3sBaIly OUYAKBAHUS TOJIE3EH KUBOT HA aKTHUBA.

W3non3BanuTe B HACTOSIIMS (PUHAHCOB OTUYET TOAMIITHU aMOPTH3AIMOHHH HOpMH 32 31 MapT
2009 r. u 31 nexemBpu 2008 r. ca:

31 mapt 2009 1. 31 nexemBpu 2008 r.
Crpagn 4% (25 roguaN) 4% (25 roaunm)
Oduc o6opyaBaHEe — KOMITIOTHPHU CUCTEMU 25% (4 roguHM) 25% (4 roguHm)
Oduc obopyasane — 1pyru 30% (3.3 roguHM) 30% (3.3 rogunn)
TpaHcOpTHU CpeACTBa, B T.4.:
Jlexn aBTOMOOMIIN 25% (4 ronuHM) 25% (4 ronuHM)
WukacoBu aBTOMOOHIN 10% (10 romuum) 10% (10 romuumn)
Oduc o63aBexaaHe 15% (6.7 roquam) 15% (6.7 roquan)
ATM 20% (5 roguHN) 20% (5 roauHN)
Hpyru 15% (6.7 roguumn) 15% (6.7 roqunn)

3emsTa HE € aMOPTH3HUPA.

Koraro yBenmueHmeTo Ha OTYeTHaTa CTOMHOCT Ha aKTUBUTE € B pe3yNTaT Ha IPEOIeHKa,
YBEJIMYEHUETO C€ OTHACSA AUPEKTHO B COOCTBEHUS KalHTaJ KaTo MpeoleHbuYeH pe3epB. Korato
HaMaJeHUETO Ha OTYETHATA CTOHHOCT HA aKTHBHUTE € B PE3YJITAT Ha MPEOIICHKA, C€ IIPUCIAIaT
JUPEKTHO OT MPEOLEHBYHHS PEe3epB WM C€ MPU3HABA KATO pas3Xxoid, ako HAMa JOCTATHYHO
MPEOIEHbYECH PE3EPB 32 CHIINS AKTUB.

Ilone B kpas Ha Bcska (PMHAHCOBA TOJAMHA, CE€ M3BBPIIBA TPETJeN Ha IOJIE3HUS JKUBOT H
MpHUJIAraHUTe METOIM Ha aMOPTHU3AIUs Ha MATCPUATTHUTE aKTHBH.

Abarorpaiinu HeMaTepUAJIHU AKTHBH

JbarorpaiiHuTe HEMATEPUAIHUTE aKTUBH, B TOBA YUCIIO KOMIIIOTBPHHM IPOIPaMHHU NPOAYKTH,
ce OTYMTAT IO IIeHA Ha MpuaoOuBaHe, HaMajJeHa ¢ HaTpylaHaTa aMopTH3auus U obeseHka. Te
ce aMopTH3Wpar Ha Oa3aTa Ha JMHEHHUS METOX 3a CPOK OT 4 TOAMHH, C TOAMIIHA
aMOpTH3aIOHHa HOpMa OT 25% 3a KOMIIOTHPHH TNPOTPaMHU HPOAYKTH U 6.7 TOIWHH, C
TOJUIIIHA aMOPTHU3allMOHHA HOopMa OT 15% 3a npyru HematepuanHu akTuBu. IloHe B kpas Ha
BCsIKa (pMHAHCOBA FOJMHA, CE U3BBPIIBA Mperjel Ha MOJE3HUS )KUBOT U NMPHJIAraHUTE METOIU
Ha aMOPTH3aLUs Ha HEMaTEPUATHATE aKTUBH, C OTPAaHUYEH IOJIE3EH JKUBOT.

Oo6e3uenka Ha HepUHAHCOBH AKTHBU

KbM Besika oTdeTHA jaTa, baHkaTa OleHsBa Ay ChIISCTBYBAT WHAUKAIMH, Y€ JalcH aKTHB ©
obe3nieHeH. B ciyuaii Ha TakMBa WHAWKAMHM WM KOTaTO CE HM3WCKBA €XETOJCH TECT 3a
oOe3lleHKa Ha JaJeH aKkTWB, baHkara ompenens Bbh3CTaHOBMMAaTa CTOMHOCT HA TO3U aKTHB.
Bb3cTaHOBHMATA CTOMHOCT HAa aKTHBA € MMO-BUCOKATA OT CIpaBeIMBAaTa CTOMHOCT, HAMaJeHa ¢
pasxomuTe 3a MpojaxOa Ha aKTHUBA MM Ha 00EKTa, TeHepUpalll MapHYHH MMOTOIM U CTOWHOCTTA
My B ymoTpeoa.
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Oo0e3uenka HAa He(pUHAHCOBH AKTHUBHU (MPOABIKEHME)

Bb3cranoBuMara CTOMHOCT ce ompenens 3a OTACIEH aKTHB, OCBEH B Ciydail, ue Mpu
M3IIOJI3BAHECTO HAa aKTUBAa HE CC ICHCPUPAT MapUYIHU ITOTOIM, KOUTO Ja Ca B 3HAYUTCIIHA CTCIICH
HE3aBUCHUMHU OT MapUYHUTE MOTOLM, T'€HEPUPAaHU OT JPYTd aKTUBU WU TPYNH OT AKTUBHU.
Koraro OamaHcoBaTa CTOWHOCT Ha JajJieH aKTHB € IO-BHCOKAa OT HEroBaTa BBH3CTaHOBHMA
CTOWHOCT, TOW ce cUMTa 3a 00e3leHEeH U OaylaHcoBaTa My CTOWHOCT C€ HaMajsiBa 0 HEroBaTa
BBH3CTaHOBUMA CTOWHOCT. [Ipu onpesienssHeTo Ha CTOWHOCTTA Ha aKTHB B YIOTpeOa, OUaKBaHHUTE
ObJeIy MapudHU MOTOIM Ce TUCKOHTHPAT JIO TAXHATA CeramrHa CTOWHOCT KaTo Ce HM3MOJ3Ba
HOpMa Ha JUCKOHTHpPaHE Npeau NaHbBIH, KOSITO OTpa3siBa TEKyllaTa Ia3apHa OIEHKa Ha
CTOWHOCTTA HAa MapUTe BHB BpPEMETO M cHenu(uuHUTE 3a akThBa puckoBe. CrpaBelnBara
CTOWHOCT, HaMaJieHa C pPa3XOIUTe 3a Npoaaxdara ce ompeaeNs 4Ype3 H3IOI3BAHETO Ha
TOJIX OIS MOJIEN 3a OlleHKa. HampaBeHuTe U3YHCIeHHs ce MOTBBPXKAaBaT Ype3 M3MOI3BaAHETO
Ha MOJIEJIA 3a OLICHKA, 60pCOBH IICHM Ha aKOMUTE Ha Hy6HI/I‘-IHI/ITe JBIIEPHU APYyKECTBA WU
JIPYTH HATMYHY U3TOYHUIY Ha WH(GOPMAITHS 32 CIIPaBeIIMBaTa CTOMHOCT.

KbM Besika oTderHa jara, bankaTta mpereHsBa Jainy ChIIECTBYBAT MHAMKAIIUK, Y€ 3arybaTta ot
06e3ueHKa Ha aKTUB, KOATO € IMpHU3HATa B MPEAXOAHU IMMEPUOIU, MOKE BCYE Ja HC CHIICCTBYBa
WIM ThK Ja € Hamamsuia. AKO ChINECTBYBaT MOJOOHM WHAMKANWK, baHkata ompenens
BB3CTAaHOBMMATa CTOMHOCT Ha TO3M aKTUB. 3arybarta oT 00e3IleHKa ce BH3CTaHOBSBA O0OpaTHO
CaMO TOraBa, KOrato € HacCTbhIIMJIa MpOMsAHa B IMPCUHCHKHUTE, MU3IOJ3BaHU NPHU OMNPCACIAHC Ha
BB3CTaHOBMMATa CTOMHOCT Ha aKTHBa, CJI¢J MPU3HABAHETO Ha TMOCieaHara 3aryba oT
obesrieHka. B To3u ciyuail, 0anaHcoBaTa CTOWHOCT Ha aKTHBa C€ YBEJMYaBa JI0 HEromara
BB3CTAHOBHMa CTOMHOCT. YBeJIMUeHaTa, BCICACTBME Ha BB3CTAaHOBSIBaHE Ha 3arydara oOT
o0e3lieHKa, OallaHCOBa CTOWHOCT HAa aKTMB HE MOXE Jia MpeBUIlIaBa OajaHCOBaTa CTOWHOCT,
TakaBa, KakBato Ou Owia (clieq mpucnajaHe Ha aMOpPTH3aluATa), B CIy4Yai, 4ye B MPEIXOIHU
TIepuoIy He ¢ Omira mpru3HaBaHa 3ary6a oT 00e3IeHKa 32 ChOTBETHHUS aKTHB. Bh3CTaHOBSIBAHETO
Ha 3ary0a oT o0e3lieHKa ce MpU3HaBa B OTYETa 32 JOXOIMTE, OCBEH aKO aKTHBBT CE€ OTUUTA 110
MPEOIICHeHAa CTOWHOCT, B KOMTO Cllydall Bh3CTAHOBSBAHETO C€ TPETHpPA KATO yBEIWYCHHUE OT
MPEoIIeHKA.

JdanbuyHo odarane

TeKyuII/ITG JaHBPYHH AKTHBHU U NMACHUBHU 34 TCKYIIHA W NPCAXOAHU IMEPUOAU CC IMPU3HABAT IIO
cymMara, KoATO CE€ O4YakBa Oa 6’5,[[6 BB3CTAaHOBCHA OT HJIM INIAaTCHA HAa JAaHBYHUTC BJIACTH. HpI/I
H3YHCJIICHUC HAa TCKYHIUTC JaHBUU CC MpUjlaraT JaHbYHUTEC CTABKU U NAHBYHUTEC 3dKOHH, KOUTO
Ca B CHJIa WX Ca B 3HAYUTCJIHA CTCIICH MIPUCTU KbM JaTaTa HaA Oananca.

OTCpO‘IeHI/ITe JaHblU CC IMPU3HABAT I10 0ajaHCOBUS METO/J 3a BCUYKH BPEMCHHU PA3JIMKU KbM
JaTraTa Ha 6ancha, KOUTO BB3HUKBAT MCKAY NaHbUHATA OCHOBA HAa AKTUBUTC U IMACHUBUTC U
TEXHUTE 0AJTaHCOBH CTOMHOCTH.

OTCpO‘leHI/IﬂT AaHBbK O0Tpa3dBa HCTHHUA JAaHBYCH C(I)CKT Ha BCUYKU BPCMCHHU PA3JIMKKU MCKAY
OanaHcoBaTa CTOMHOCT Ha AKTHMBUTE M IIACUBHUTE 34 OcInuTE Ha (1)I/IH8.HCOBI/ITC OTYETH H
CTOﬁHOCTHTC, HU3YHMCJICHU 3a JaHBYHU IICIIH. OTCpO‘-IeHI/ITe JaHBbYHU aKTHUBHU U 3aJBJDKCHHA CC
N3YUCIIIBAT 4YpC3 M3IIOJI3BAHC HAa NAaHBYHU CTaBKMU, KOUTO CC OYaKBa Oa GBI[aT npujiaraHm 3a
oOraraeMus A0X0[4 3a IOAWHHUTE, 3a KOUTO CE€ OYaKBa TE3W BPCMCHHU pa3IMKA [Ja 6’B,Z[aT
BB3CTAHOBCHU UJIN YPEIACHU.

OL[GHKaTa Ha OTCPOYCHUTC NAaHBYHU AKTUBU U 3aABJDKCHUSA OTpa3dBa JaHBYHUTC MOCICACTBUA,
KOUTO 1€ BB3HHUKHAT OT HaA4MWHAa, II0 koiito bankara O4JaKBa, Ha aOaTrara Ha H3roTBAHC Ha
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OayiaHca, Ja BBH3CTAHOBU WIM Jla ypeOu OTUCTHATA CTOWHOCT HAa HEWHHWTE aKTHBU U TaCHUBH.
OTcpoueHUTE NaHBYHU aKTHUBU U 3abJDKCHUS CE MPU3HABAT, HE3aBUCUMO OT TOBa KOra IIe ce
IIPOSIBH ¢ O0paTHa CHJia BpeMeHHATa Pa3JinKa.

OTCpO‘lCH AaHBUCH aKTUB CC MPU3HABA, KOraTO € BEPOATHO IMOJTYUYaBAHCTO Ha 6’I>Z[CH_I oOraraeM
A0X0[4, cpeuy KOHTO MOXe Aa €€ OHNOJ3O0TBOPAT AAaHBYHUTC AKTHBU. Ha Bcska JaTa Ha
M3rOTBsIHEe Ha OanaHca bankata IIPEONCHABa HEIIPU3HATUTE OTCPOYCHU JaHBYHU aKTUBU H
OTUYeTHATa CTOMHOCT Ha OTCPOYCHUTC NaHHYHHU aKTUBU. bankara IIpu3HaBa OTCPOYCH JAaHBYCH
aKTUuB, KOWTO HE € Oua Mmpu3HaT IMnpeau ToBa, A0 pa3mMepa, N0 KOHWTO CTapa BCPOATHO
BB3CTAHOBABAHCTO HA OTCPOUYCH NAHBUCH AKTUB OT 6’[:)16].1.[ oOmaraeMm J0X04. O6paTHO, bankara
HaMaJIsiBa OTYeTHATa CTOMHOCT Ha OTCPOYCH JaHBYECH AKTHB A0 pasMepa, 10 KOWTO Bede HE €
BEPOATHO MOCTBIIBAHECTO HA JOCTATHUCH oOmaraeM J0X04d, OT KOWUTO MOXKeE Ja CC OIOJIBOTBOPAT
YacT WK nejvs OTCPpOYCH JaHBK.

TGKYIIII/ITC U OTCPOYCHUTC HaHBIU CC IMPU3HABAT KAaTO IPUXOO WM pa3xXoJd M CC BKIIOYBAT B
HETHUTC IPUXOAU 3a IEpruoaa, OCBCH KOIaTO HAHBKBT BB3HHUKBA OT CACJIKHU HIIU OT C’[>6I/ITI/IH,
KOUTO C€ IIpU3HaBaT B CBUIUA WX PA3IAYCH NEPpHUOL AUPEKTHO B OTYETA 3a HOOXOJUTE.
TeKyHII/ITe U OTCPOYCHUTC MHaHBIMU CC HAYUCIABAT WJIM OTHACAT AOUPEKTHO B COOCTBEHHS
KamuTall, Korato JaHbKbT C€ OTHACA 3a IIO3HMIIMH, KOUTO Ca OTHCCCHHU HJIM HAYMUCJIICHU B CbIIHA
HJIK PA3JIMYCH NCpUuoa AUPEKTHO B COOCTBEHHS KaIlUTall.

bankata koMIleHCHpa OTCPOYCHHM JaHBYHU AKTHMBH W IACHBH CaMO TOraBa, KOraTo HuMa
3aKOHOBO IPaBO Ja MPHUCHaJa TEKYIIU JaHbUYHU aKTUBU CPEIIy TEKYIIWd JaHBYHU MACUBH H
OTCPOYCHHTE JAaHBbYHH aKTHBH W MACUBU CE OTHACSIT JI0 NAHBIM BHPXY J0XO0/a, HAIOXKEHU OT
©IIMH ¥ CHII JaHBYCH OPTaH 32 €IHO ¥ CHINO0 JaHBYHO-3aTBIDKECHO MPEAIPHUSITHE.

Pa3mepsT Ha naHbYHATA CTaBKa 3a JaHBK BbpXY nedandara npe3 2009 r. u 2008 r. e 10%.

anvk evpxy ooboeenama cmoitnocm (/C)
IIpuxoaute, pa3xoauTe U aKTUBUTE ce mpu3HaBaT HeTHO oT JJIC, ¢ U3KIIOYEHUE Ha CIIy4YauTe,
KOTaTo:

L I[I[C, BB3HUKBAIl IPH IIOKYIIKa HAa AaKTHUBU WX YCIYyru, HEC € BB3CTAHOBHUM OT
JaHBbYHUTC BJIAaCTHU, B KOWUTO cnyqaﬁ I[ﬂC C€ IpHU3HaBa KAaTO 4YaCT OT L€HATa Ha
HpI/I,[[06I/IBaH€ Ha aKTHMBa WJIM KATO 49aCT OT CHOTBCTHATA PAa3XOJHA IMO3UIHA, KAKTO
TOBa € MPUIIOKUMO, U

® B3CMaHUATA U 3aABbJIDKCHUATA, KOUTO CE€ OTUYHUTAT C BKIIFOUCH III[C

Hetnara cyMa Ha I[I[C, BB3CTaHOBHMMA OT MJIM ABJDKMMAa Ha JAaHBYHHUTC BJIACTH, CC BKIIIOYBA B
CTOMHOCTTA Ha B3eMaHUAITA WX 3aIbJDKCHHUATA B OajaHca.

HpI/IXO)II/I OT JIUXBHU U Pa3xoau 3a JIUXBU

HpI/IXO,I[I/ITC OT JIMXBU U PA3XOJUTC 3a JIMXBU CC MPU3HABAT B OTUCTA 3a JOXOAUTC 3a BCUYKHU
JINXBOHOCHU HHCTPYMCHTU KaTO CC HU3MOJ3Ba METOAA Ha e(beKTI/IBHI/Iﬂ JIMXBCH O0XO0J4 IpH
CIIa3BaHC Ha IMPUHIHWIIA 3a HAYHUCIABAHETO. Takcure 3a OTITYCKAaHE Ha KPEANUTHU CC OTCpOYBAT U
IIPpU3HaBaT KaTO KOPEKIUA Ha e(i)eKTI/IBHI/ISI JIMXBCH AO0XOJ IO KpeauTa.
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2.3

CHEAHK Al
MNOACHHTEJJHH BEJIEAXKH KBM dHHAHCOBHA OTHET
SATIEPHOJA, TPHEKJTHOYBAILL HA 31 MAPT 2009 T,

Beuwysu CyMu o n;mﬂcmaﬂeuu & XWiAdu A&sd, OC8ER KO HE € NOCOYEHO E}p‘}f?ﬂ

Odobmenne Ha CheCTEEHHTE CYLTOBOIHA NOJIHTHKH (IPOALJKEHHE)
HPHXDJIH OT TAKCH H KOMHCHOHHH

Takeure M KOMMCHOHHMTE Ce NpU3HABAT Ha Da3zaTa Ha HauucnaeaHero. CLCTOAT Ce MMABHO OT
TaKCH, MOMYYEHH 3a CAENKH HA KAca W 38 NAPM4YHH NPEBOIM, FAPAHLMH W 3a JAPYTH YCNYTH,
npenoctaeauy oT bankara.

Omnepaumn B 9y:KIeCTPAHHA BAIYTA

Chnenkute B 4WyXISCTPaHHA BANYTA CE OTYMTAT B OTHETHATa BanyTa no oduuHaiIHHA oOMeHeH
kypc, onpeaened or BHB wa parara wa caenwkata. TlapHuHWTE aKTHEH M 3a0LKEHHA B
UyHIECTPAHHA BANYTA CE OTUMTAT MO OOMEHEH Kypc, BATHIEH B KPAd HA OTYETHHA NEPHO..
KypcoeuTe pa3znuki, BE3HHKBALIK OT COENKH H NPEOLEHKA Ha BANYTHH MO3HLIMH, CE NMPH3IHABAT
B OTHETA 34 J0OXOOHTE.

Kypcoeete na no-saxkHuTe BanyT KbM 31 mapr 2009 r. v 31 nexemepu 2008 r. ca cneguwue:

Banyrta 31 mapr 2009 1. 31 nex. 2008 r.
Espo 1.95583 1.95583
Honap va CAILLL 1.46966 1.38731

P{EFHETIJHPHH KANMHTAT

PerucrpupanmatT kanutan Ha baHkaTa ce OTYMTa MO HOMMHAIHA CTOAHOCT HAa AKLHHTE,
H3laleHW M 3anvcaid oT bankata. BCHYMKM JONBAHMTENHM NPUXOAW OT npolaxdaTta Ha
AKLMHTE HAJ HOMHHAIHATA HM CTOMHOCT Ce OTYMTAT B NpeMHitHua pesepe. Kem 31 maprt 2009
H kbM 31 zexemepu 2008 ocnoBHuaT kanuTan Ha bankata e B pasmep wa 69 721 xune.,
pasnpeneneH Ha 6 972 056 Gpos akuWK, BcAKa ¢ HOMHHANHA cTofinocT 10 nB. Benuky akumu ca
M3LANO TIATEHH H Ca C PABHO NPaBo Ha rnac.

YenoBHH B3EMAHHA H 3A0LAHKEHHA
Hama NpoMAHA B HAYHHA HA OTYHTAHE W NPEACTABAHE HA YCIOBHHTE AKTHEH H 3a0BJIKCHHA OT

JaTaTa Ha MOCNedHHA MOAHIIEH CHeTOBoaAeH oTyer — 31 nexkemepr 2008,

TlpH M3roTBAHETO HA HACTOAWMA (HHAHCOB oT4eT 3a nepuona 01 auyapu — 31 mapr 2009 ce
CleaBa Bb3NPHETATA CYETOBOAHA NONAMTHKA Ha baHkarta, npunokMma npH HIrOTBAHETO HA
rofuitHKA GuHaHcos otyer 3a 2008 r.

22 anpun 2009

7

7
Fy & .
Xpm:.vé Puannosa

Tuprosekn MBIHOMOIIHEE
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