
M E)ITAI,I H EH AOKJIM 3,4 AEfrHOCTTA
HA,,KEIII,ITbJI MEHI,IAXMI'HT' AnCnU, IP. COOnq

3a neprloaa 0l .01 .2009 r - 31.03.2009 r.,
c.brracuo rrr. 4 1, an. 2 or HAPEtrBA Nr 2/ I 7.09.2003 r.

l. Baxnu ct6lrrns ra .,KEtlllTl'"rl MEHI|IXMI'HT" AnCI,llI. nacrr,nl.,rr
npe3 rrelrro.qa 01.01.2009 r. - 31.03.2009 r.

Ha 20.01.2009 r. Kourcurra la t!rrarcoa ua.Bop (KOH) c PeureHre Nl 74 -
E rlorBrprx llpocner<r:a nlpnavno ny6nrrgHo npe,unaraue Ha arufir, Ha..KenuTa.rl
MerxlxMrnT- AnCl4U. C6o6[reHne 3a ny6ri.rnoro npe,qnarane 6e ny6:rurveauo a
nB, 6p. 14 or 20 Serpyapu 2009 r.. xar<ro u Bl,B BecrnrlK .,HoBrHap" or 20
$eopyapr 2009 r.

C ny6n ka{r-rsra r ,{B ce cloxl HaqaLloro Ha [npBlqHo n]6rxquo
npe.IuaraHe Ha 180 154 (cTo It oceNueceT xlrrcj]s cTo rrerrteceT u ,reTuplt) 6pot
o6xKHoBeHr 6*uanruru, IloEMeEHu aKufil-i c rroMriHajrHa crofiHocr I (e$ilr) nB. r,
cMficrroHHara croiHocr Ea e.qHa aku[r 51.90 (fier,qecer u eIuH jreBa u aeBer,qecer
crorusKH) nB., 3a )tserEqaBarre Ila ocHoBHrrr ltanrra,'l fia lp'r(ecrBoro or 650 000 nB
Ha 830 154 nB.

2. Baxr! cs6rrrq :a ..KEIII|Tb"rI MEHUI {MI'HT" A-IICUU. orgocrro
,tlUaTa tl HaqxHa Ha nDeACTaB[Te,lCTBO Ha ApV/$eCTBOTO. HaCTGnU'tt| nDel
nLDBOTO TDlMeceqne Ea 2009 r,

Ilper nr,proro rpuMeceque Ha 2009 r. He ca llacrlrrllJrH npoMeHfi orrrocEo
-ruuara B Haqrsa Ha npe,fcrarBurercrBo Ha ..KenurLIl Mes[qxvrrrT" A,llCI4Ll.

3, B,rurflre ra saxusre cr6nruq ra ..KEflI{TI'"I MEHI{n}l(MbHT" AICHII.
HacTlt|Hrtr nDe! nLpBoro rDr|Meccqqe lla 2009 r. BbllxY De3vrTaT[r'e BLa
tbI|ltaBcoBtfq or.ter

Baxlrre cr6rrnr 3a,,KennrGJr Meuurxur,nr" A.[CI4II. sacrunutrs npe:
[6pBOTO TpUMeCeqUe Ha 2009 r., He Ca OKa]alr BrrcHrje Brpxy pe3ylTaT]rre rra

IpyxecTBoTo B5B ibnEaHcoBxc orqeT.

4, Onncanle tta ocgognrre Dttcroge lt HeclIryonocrn. npea xotrro e ttfnDanefio
.,KEIIIITbJI MEH!IJI]|(MI'HT" A.llCllU npe3 ocrananara eacr or
rbultaucoaa,fa roansa

floc:rerosarersocrra B lpeacraBtflero Ha pncKoBltre tlaxropu orparroa
Blx.uaHeTo Ha clBeTa rra ,{}rpeltTopHTe oTHocHo 3rlaqlrMocTTa IrM (!M HacTotlqst
MOMeHT 3a IeiiHOCTra Ua,{pyNeCrOOrO.

I4Hnecrfilluure Ea aKqlroHepure B ,qpyxecrBoro ue 6r.{ar no,qtoxeHll Ha
pa3nr-rqHu prrcKoBe pricKoBe, cneuE(brqfix 3a cz|Moro ,(pyxecrno. prcrore.
Tr.rIIrqHH 3a lefiHocrra. c Korro ro ute ce 3aHrMaBa (celdop]rrl{3ljpane Ha B3elraHrt).
I<aI(To H o6uu pl,Icl(oBe, Tt,lnnqnr 3a Bcl.ltlKl,l cTonaHcKlt cybehTlr B cTpaHaTa.

flptxoal.rre, neqaLq6ara Il crofiHoclra Ba a(urilrre Ha ApyxecrBoro ittorar .:Ia
6laar ue6laronpurrno 3acerEarr.r or MnoxecrBo lbaKroprr, koflTo ca pa3rnelaHl

4srdhJrhu Iv -AUrrY.



BL3MoxHo e firatual|usra ro taKy[eH[Te s3eMaHl|g Ia ne 6Blar
lllrf-iaTeHn, !a bl'rtaT fltn,taTeHr .racTnqllo ||Jrx aa 6r,naT ]a6tBeHn. OcHosHxt
pllcK la IPyxecTBo. (oeTo lrHBecTnpa alB B3eMaIIut, e BB3MOXHOCTTa C60TBeTHU'
,Ilt6xHrrK ,qa He [JIaTI,t ,utJltotMaTa cyMa lim{ ltacT oT rrer, (aKTo l:t Ia 3a6aBrt
n"latladeTo ct, 868 BcuqKlt Te3lt ctyqat ,qpyxecTBoTo tue IIoHece ollpe.{e,IeHn
3ary6u. 3a orpaHuqaBaFe Ha To3rr prjcx e BlBe.IIeHo t-| 3aLoHoBoro u3ItcKBaHe Bct'ql(n
npfi/to6nTl,r oT,qp)t(ecTBoTo B3eMaHrt !a 6!,qaT o[eHlBar t oT rJe3aBtcnM ouefixTejl.
OceeH rosa p!(oBo.ucrBoro Ha "Kerurlr MeHr,4xMlHT" MCI4U rqe npuelte
BlTpelUHu npaBrrna 3a r-r36op Ha a3eMaHrirr! B r(ot ro ApyxecTBoro Moxe jla
I,tEBecrrpa, Taxa qe BepotrFocrra or uelul.llllaEe Ia 6B,qe MtHuMIr3IrpaEa, flplr
onpeaeneHn cryqalr e Br3MoxHo ,ita ce floTLpcq fi 3acTparxoBKa cpeuy pl.tcl(a oT
Hennaqade c llen Hawar'rtaaHeTo Niy Io [plreMJrrBo HItBo. Lllo ce orHacx qo pucxa or
3a6aBrHe Ha rulaUlatHlltTa. ApyxecrBoTo lIIe [EBecTtpa BrB B3eMar{!r. Ko,To
no3BorltBar HaqtcJUrBaHe ua Heycroii(a npl,l 3a6aBtue Ha nnaqaHutra.

.n[pyatecraoro rue e taBucltMo or .iluxBerrlTc ulBa, Axo reKytuure na3apru
tuxBeritl npouelTx ce lpoMentr 3raqure,tHo B entta unfi :pyra ttocora. "Kenlrur

MeHlAto{rHT" AACl4ll Moxe la pea.l.{3trpa 3Ha.rHTeJlHr 3ary6x. ToBa BaxH c
oco6esa cTeneH 3a [HcTpyr{eHT{Te c [raBar{a 'loxo,4HocT. AKo Hanp{Mep
l rxBeliltTe npoueHT' Ilo BSeMaHurTa. IlpmexaBaHu oT .[pyxecTBoTo na,qHar
3Ha{rTe.IHO B CpaBEeHtre C nr.XBer lTe npoqer{Tu. flpr KoqTo lpyxecTBoTo ce
tlt-rnancripa, tona 6u 4oaejro ,qo cepfio3Hr.r 3ary6r. C uen Ia rluHHMr3llpa ro3u pncK.

,(pyxecrloro nnatrpa ,4a 6a,raxcnpa axrlrB[Te t-t nacrmrre ct no oraoueure

,.(btkcnpaEa - nnaBaua ,4oxolHocr". kaKTo n IIo orHoujel{ue Ha nuxBeEflTe paBHulla
Ha B3eMaIIttTa L 3:UItjIXeHUt'ra.

Ap,ryaecrsoro qe e 3aBncnno or cronaHcRam NoHroKT-vpa. T6ii Karo
,qpyxecrBoTo ue ceKropxTl.t3upa B3eltaH[t oT ,IlJI6xHIur, cB6p:]aBh ,IItpel(THo Htl.l
llHAupeKtHo c PearHirr cekTop Ha uKoHoMnKaTa. cToIaHcKaTa Konxrc(Typa KaTo
utno / B oT.[eJtHlre ce(Top, Ha u(oHoM[Kara ue uMa 3Ba.otTe-qHo BnltrHae B6pxy
HeroBara .ueiHocr. Ilpfi Brcok r-r vcroiiqnB ukoHor\llrqecKH prcr HanpHMep.
BepotTlrocTTa oT EeIIJIaIIlaHe no B3eMaHttTa e 3Haq[Te.,' lo no-HucKa. oT(o,rxoTo B
nepnoArj Ha cTarsalur, xofaTo lopr fi pedoEHuTe ;ullxtlllqn uMaT 3aTpyaHeHLIt.
Otae.nnr-rre cerropr Ha u(ot{oMrjKara cltrto Mofar,IIa HNrar pa3Jllirtl]r,r cronaHcku

uul(nl1. Ar(o Hanpriiep ronrMa .racr or noprQefina Ha ,lpyxecrBoro e or B3eMarjr.rr or
e,ill,IH cexTop, To eBer{ryaJ'lHt He6xafonon}ql,lc B To3!l cetqop, MoIaT Ia .qoBeIaT ,qo
HapacrBzrse Ha ,loltrnre B3eMalitr u ,Io 3ary6a :a lpyNecrsoro. 3a Ml,tHr,fnrr3HpaHe Fa
To3r prlcl( "Keflrjrbn MeHr-[xMrHT" A'qCl,lU ue nojlllpxa ruupoKo

.qrBepcnQquxpaE noproein oT B3eMauut or pul3.r ilHu cexrop[ !r KoMnaHulr c lleil
HC,UOnyCI<afle Irpo6neMuTe B eaurt cekTop ila ce oTpa3rT Blpxy OrrHaBcoBru pe3ynTa:r
Ha ,[p]rKecTBoTo. pgopqTeT tle t]taT ceKTopLTe, KouTo ca auT{uul{n}irrHr| u cc
npe,4cTa8fi lo6pe aopr H npu o6rno 3a6aBrHe Ha prcTa Ha HKo ovrkara.

KorrxypeHunrra Ha la3apa Henpe(bcHaro ce 3acrrnBa. flper noclernrre
to'[lrlrt, B ceKTopa 3a T6pfoBl,tt E c!6xpaHe Ha B3eMaE[r HaBJLiBoxa MHoro HoBH
yqacrHr[n! B T. .I. s MHofo q].,tlecTpanHrj xoMllaHxr. B pe3ynrar IIa ToBa
xoBl()?eHqutTa ce yBe-I tqH 3rJaqrrTeJIHo. Bctlq(o ToBa o3HaqaBa, qe B h?aT'(ocpoqelt
ntarr apyxecTBoTo Moxe u ,qa Ee yclee aa peanrr3lpa [peaBapliTenso orraKBaHaTa

,qoxoaHocT oT lrHBecTuult{Te cltj ocBeH aKo He ycnee 'qa orKPLre Bce oule no,{ueHeHll

ceKTopn l, Hllrxr.r, B (orrro.Ila pea,lr3r-rpa no-Br{coKa perrra6{iKocr or cpe.rlHara 3a

na3aDa.



Cr,urecrByBa pucK 3a B63l1ut<BaHe npo6nelr c .[aKRltruocr.ra. lpvrxecrroro
Moxe .{a He yctee ,qa [peBtpHe 6!p3o nopToeira cu or B3eMaHrrr B -[1.tlr8!rilHu
akTllBri. aKo BE3HII(He cleuEa HyxJIa 3a moKprBaue Ha onpelcneEo 3allnxeHlie. 3a
nocperqaHeTo Ha KpaTKocporIHIl Hy)&]t oT napuqHx cpe,IcTBa qacT oT aKTLtBLtTc Ha
Apyxecrooro ure 6!.[ar BroxeHu B,lr.tKBltqHr rHcrp],rreHrl (IIapI'I.{Ex cpencrBa s
taca u 6e:cpo.urlr unri crc cpot( r:Io rpt Meceua 6aH(oBr BroroBe). "KenHT!,l
Menr-rrx<Mcnr" AllCI4U ue cK,rrottr, u roroBopx c (bmraEcoBu uHcrr.rr.!.rl'tr 3a
nol3Bate Ha (paTKocpoqHu Kpe,uItTIl u Kpcll,lTtfl nLIHIlLt flpn Hyxr]a oT jluxBl,t.tull

cpe,0cTBa.

CbuecrByBa pttcK or lpercporrno tt3n.:rarltane Ha tarrTneu[Te or
,{pyxecraoro B3eMaHuq. A|(o ,&lrxHuuHTe no 3ax)melil're B3eMaIIt, ru Ir3IIIartr
qacTlrqHo nJllt HaIlGtEo flpeAr nalexa. "KenrrTrn Menr{lxvr+rr" AACUIJ 6A
peanx3rparo lryBcTBrTenHo no HucG( cnptNio orraKBaHllr aoxon oT r,trrBecTIrpaHIITe
cpeAcTBa. 3a ofpaul'|qala}te Ha TO3r-t pHcK, ,qpyxecTBolo Ute lEBecrltpa npell-rMllo
868 B3eMaEI,IrI, npu (OliTO ,trtlxHltl(lT ,{6"'Itl(U IOIlBjIHIrTetrIa Ta(Ca nplt
npeaBapuTetHo !i3nnarlaHe Ha a3eMaHeTo,

BriMot(Hx ca [€6J'rtronprgrt[t IIpoMcHll B ,qaHbqHrrc u ilpyrB raKoHtr.
Or onpeAererqo lxa.rexue 3a lblrHaBcoBl.tr pe3yirrar na ApyxecrBoro Il 3a.[oxo,ua Ha
HeroBIrTe axuriol'ep'l e ocBo6ox,[aBaHeTo oT o6-]araBe c (opflopaluBeH aarrll( tra
neqa-{6ara Ha ,{pyxecrBara cl'c cneq}laJlla ultBecTHuItouHa ue-rl. Pjfcl(r,T oT nporrrHa
Ha 1e3lt,[aIt6qEI,I npeQepeEu[tr. (akTo ti Ha ncpuo,Ila Ha rrxHoro crulecrBvBarte e

$ahrop, r(oiTo uoxe aa pe$:rerrupa orpl.i[arcnHo BBpxy orraKBaHurra lln :]a
66.[eulara uKoHoNr[qec(a aKTr.rBHocr Ha ,U,pyxecrBoro. Or rpyra crpaHa .tefiHoc]-ra
Ha apyxecTBoTo rro,rljrexll Ha peryrauur oT MHoxecrBo uHcrnT.1ur.r'r. cbuecTByBa
pxc( pernar\reHTllpal{oTo .IeiiHocTTa Ha MCl,ILl 3a(oEoxaTejrcTBo fa 6!.]e
flpoMelreHo, Koero aa aoBele ao He|IpetaxleHH pal3roafi 1.1 He5nafoopusrrx
fl oc.neacTBqr 3a fleqaq6ara na,{pyxecrooro.

HaflycKagero Ha KnloqoBti c,nyiltl|leJlt| [to',fie ta ]acrpamlt rteiEocrra Ha
apyxecTBoTo. AeiHocna Ha lpyxecTBoTo nloxe Ia 66.{e 3acTpa[reHa nplr
BaIIycKaHe Ira cJryxuTen oT K,qtoqoBo 3laqeHHe n clc cneurflb qHa KBa,1H(bkl(autu.
3a (ofoTo e rpy,{Ho unu HeBl3Moxllo Ia ce HaMepE 3aN{ecrHnK B piByMefl cpoK II
npu pa3yMHrj (br.rHaEcoB[ yc.]roBtir. flopajlr cxeuulbl,t(ara Ea cBorrra leiiHocr.

ApyxecrBoro rqe uMa crBceM orpaHulreH na 6poi nepcoHa-'r. a ocHosrrara qacr or
olleparxBHara ,qefiEocT IrIe 6rle ocluecTacBaHa or BlHurrll, (oETpafeHTt, c KoeTo
TO3r,r pltc( e Io ro,[tMa cTeneH MfiHHMlt3lipag. B ,lon!,lHeHfie K6v roBa. Bct(o
ilra:uvecro ruue, Koero uMa plKoBo,{na u,'rr oleparfiBHa tpyxruue r Aeinocrra Ba

Apyxecr:eoro e 3arBu-[o cBoero HaMepeHte 3a,q6ntocpoqHo aBraxlpaFe c

,ueiHocrra rtY.

Cr,qecrryra p[cK or Ba,ryrH[ tary6rr. T]ii (aro 6BnrapcKxtr .rIeB e
(fnxcapan rr,v eBporo npu clorHoureHre I EUR = 1.9558i jrB., .rpyxecrBoro He
HOCU CCTqeCTBeH BZUyTeIl pDCl<. TaKrB 6U 6U-l Hantue eiXHCTBeHO llpll
npHAo6nBade Ea B3eMaIui BlB BatnyTII. paStlflHr,r or reBa Il eBpoTo, Ako

lpyxecTBoTo nPuTexaBa noBeqe aKTIrBll, oT(on(oTo IIaclB[! leHorllriHtpaHu a

.aa-IleHa BaryTa, pa3nrrrHa or IeBa Ij eBpoTo. To npu eBerTya|.qEo Iloc(GrrBaHe Ha Ta3r
Ban).ra, To r(e pearr3upa neqan6a H o6paTHoTo. C qe,l MuHr-rMtt3[paEe rra ro3! prcK,

,qpyxecTBoTo ue (oErpoJrnpa pa3Mepa Ha aKrsBure u IracLIBIrTe BIB B,rJryTu.
pal3,'rulrHn oT JreBa Il eBpoTo c qen rre.|loflycl(ane Ha .tpacrrqlll-I pa3M[HaBaBt, Mex,uy
Ttx.



HapacraaHe l|a l|r|onauug'm c reMnoBe no-BHcoKlr or 3-4ol_o rollr|rnrlo
Morae Ii o6erueu tKTrrBlre- Pucrrr or yrenuueuae ta wr$.naurfra e corpmu c
eBenTya[n o6sqesKa rra:uorrBrTe! IeHoMuH[pa{x B reBa r{ eBpo. c[cTeMaTa Ea
BanJ.reH 6op,a KoHTpomtpa uaprqEoTo npeluaraEe, rfo B6Hlllfir Oarcmpu (Haap.

ueHara Ha nerpona) oI(A3Bar HarrcK B nocoka Ha )'BeJruqeHI,Ie Ha
uefloBrre rr[Ba. Cnope,q nporuo:rre HrrBoao Ha rlIonauxr 3a 2008 r. Moxe .qa
Ha,[xBrpnu 10-1270 ro,ul'rtrHo, KoeTo npnBr re6raronpurruoro alllttue
crulecTBeHo.

BcaMo'(E ca ||e6narotrpr|xrtflf ntMe|Iel|||r a 6lftEec cpqlara BcJtqlcrB||e
Ea norrrrr{ecx[ npoMCE[. IIo trt{.tecrir prcK rrpott3Tlqa or B63Mox[ocrlre c
orle,q Ea6nrixaaa[U.t1e [apraMerrmpHr rt36opn IIpe3 2009 roAuna npattlTencTBoTo
,4a 3a6aBra reMIIoTo IIa [poBer(Aa[eTo na peQopuu a XaKTO tt .qa Ce

orpaHrql B npefitpl{eMaHelo Ha HenonyJupHr.r r.rKoHoMrqecKrMepKr.. KoeTo Moxe
aa oxa)r(e Ee6naronpurrEo pa3B[Tue rla 6r3riec
ae[trocTm IIa,(pyxecTBoTo.

a cre.[oBarerl{o Il Ea

B - flpo(yprcr)


