OIIOBECTABAHE HA CYETOBOJAHATA IMOJUTHKA
CraTyT 1 npegmer HA AefiHOCT

“BHTAITPOT - CJIABJAHOBO”AJl e THProBCKO aKLMOHEPHO APYKECTBO, PETHCTPHUPAHO
oT Codmiickn OKpwKeH cba no gupmeno aeno No 8154/2005 r., moa Ne 96638, rom 1287, c1p.86
chr1acHo paznopeadbute Ha THProBCKHA 3aKOH.

AZlpeckT HA ynpaBjeHHe M MACTOTO HA CTOMAHCKATA ACHHOCT Ha APYMKECTBOTO € rpal
Codus, brnrapus, 6yn."T'en.TorneGen” Ne 85-87.

PerncTpHpanuaT npeaMer Ha AeiHOCT Ha Jpy)KeCTBOTO € OT/IaRaHe 1Mo/ HAeM HAa JIBH:KHMH
M HEJBWKHMH BEIM; H3KYMyBaHe, ChbXpaHeHue, npepaboTka HAa CEJICKOKTOIAHCKA NPOAYKUMS,
NMPOH3BOJICTBO HA KOMOMHHUPARH W APYTH (QYPaKH, H3BBPLIBAHE HA CENCKOCTOMAHCKH, TPAHCIOPTHH
H IDYTH YCIIyrd, TbpProBcKa AEHHOCT B CTpaHaTa u 4y:KOMHA, KAKTO M BCHYKH He3aGpaHeHH OT
3aKOHA THProBCKU CHENKH.

[.OcHOBHM NpHHIUIIY

JpykecTBOTO BOAM CBOETO TEKYLIO CYETOBOICTBO W W3roTBA (PMHAHCOBHTE CH OTHETH B
CbOTBETCTBUE C H3UCKBAHHATA Ha OBITapCcKOTO THPTOBCKO M CYETOBOJAHO 3aKoHoAaTenctso. Jo 31
nekemepy 2002 roamHa, JIpy»KECTBOTO € H3rOTBANO (PUHAHCOBHTE CH OTYEeTH Ha 0asa Ha
HauvoHanuure cuerosogHd cranmaprtd. Ha 2 HoemepH 2001 roamHa e npuer HoBug 3aKoH 3a
cueToroacTrOTO (3C), KOWTO ¢ B cita ot Havanoto Ha 2002 roauua. CeraacHo un. 23, an. 3 na 3C
ot 1 anyapu 2003 roaMHa ApyXKeCTBOTO, KOETO € SMHTEHT MO CMHCBHIA HA 3aKoHa 3a NyBIHUYHO
NpeiylaraHe Ha UEHHM KHW)KA, H3roTBA M NPEACTaBs TONWIUHMTE cH (hPMHAHCOBM OTUETH Ha Oasa
Mexaynapoauunte Cueroroguu Cranpaprn (MCC), npuetn ot Bopma no MCC, yrBbpaeHH oT
Munuctepckus cweer Ha Penybnuka bvarapus. CwraacHo um. 22a, an. | or 3C, B cuna or
01.01.2005r. aeficteaT MexIyHapoHHTE ¢TaHIAPTH 32 GUHAHCOBM OTHETH, MpUeTH OT Komucusra
Ha EBponelckus ChIO3, KOHTO BKIIOYBAT MexayHaponHUTe CHeTOBOAHH cTanaapTH (International
Accounting Standards (IAS)) 1 MexayHapoaHuTe craHaapty 3a ¢punancosu otuetH (International
Financial Reporting Standards (JFRS)) u ToakyBanuaTa 3a TaxHoto upunarane (SIC-IFRIC
interpretations). Hactoswmsar ¢hunaucos oraer Ha “BUTATIPOT - CTABSIHOBO” A/l e usroTeeH,
BbE BCHYKH CBILECTBEHH aCTeKTH, B CHOTBETCTBHE C TMPHUETHTE KBM HACTOALIMA MoMeHT or MC
MexayHapoanute CueroBoany CTaHnapTH.

M3nbnHeHneTo Ha CUETOBOAHATA JOAMTHKA 00XBalla CTPUKTHO MpHIAraHe Ha cleJHara
HOpPMaTHBHaTa 6a3a

| CnenpanHa — 3aK0H 33 CYETOBOACTBO, MeXAYHAPOIHHTE CHETOBOAHH CTAHAAPTH.

| O6wa — Teproeeku 3akoH, 3aKOH 32 KOPINOPATHBHO MONOX0UHO ofnarane, 3akoH 3a
JAC, 3akon 3a obnarane naoxoaute Ha ¢um3uueckn auua, Komekc na Ttpyama, Komekc 3a
3abLKUTENHO  OOHIECTBEHO OCHI'YpsABaHe, 3aKOH 3a 3ApaBHO ocurypssane, Hapepba 3a
nnawannATa, Hapenba 3a koMaHaMpoBKHTe B cTpaHaTa W uy:kOUHa U ap.

- Burpewna — Pemenus Ha O6moro cxbpanne Ha akuuoHepute, Pewenus Ha Bopa
Ha Jlypextopure u ap.

[pu pazpadoTBaHETO HA CHETOBOAHATA NOJHTHKA Ha JIpyKeCTBOTO Ca Cra3eHH ClegHHTe
OCHOBHH NPHHUMIHK, pernamedTHpany ¢ w4 (1) 4 (2) ot 3akoHa 3a CHETOBOACTBOTO:

- Texkyio Hauncnaeaue

- HelicTallo npeanpuaTHe

- [IpeanasnuBoct

- CBnocTaBMMOCT MEXAY NMPHXOAUTE H Pa3XoauTe

- [lpenumMctBo Ha cpabpxaHUeTo niped hopmara

- 3anasBaHe NpH BB3MOXKHOCT Ha CYETOBOAHATA IMOJMTHKA OT MPEAXOAHHA TIEPHOL.

1.1. baza 3a m3roresine

Oruernata Banyta Ha [lpyxkecrsoro € bwarapckus nes. (DHHAHCOBHTE OTHETH ca
NpeaACTaRCHH B XHJ1. JIEBA. HaCTOSIIIJ,H}IT rCAHLUCH (bHHaHCOB OTYCT € HU3IrOTBCH B CBOTBETCTBHE C
FIpPHHLHIN& Ha UCTOpHYECKaTa LEHa, MO)IHCIJHI_[HpaH B OMIpE€AENCHH CJIYHYAH € TMNpeolUCHKaTa Ha HAKOH
AKTHBH H MMACHBH [10 TIXHATA ClipaBe/INBa CTOHHOCT.



1.2. Tekymo naunc/iABaHe

[IpuxoauTe M pasxoaure, NPOHITUHALIM OT CAENKH M ChOMTHSA, C& HAMMCAABAT KbM MOMEHT2
Ha TAXHOTO BB3HHKBAHE, HE3aBMCHMO OT MOMEHTA Ha II0Jy4aBaHETO WIH MIALIAHETO HA MapuiHHuTe
CPE/CTBA HJIM TEXHHTE €KBHBATICHTH W CE BKJIIOYBAT BbE (MHAHCOBHTE OTUETH 34 NEPHOAA, 33 KOHTO
ce OTHAcAT.

1.3. llpuannn ua JeiicTBAINOTO NpeANpHATHE
(PUHAHCOBMTE OTYETH Ca M3roTBEHM Ha 6azara Ha mpenonomkendero, de JpyxecTroTo e
JEHACTBALLO NpelpUaATHE.

1.4. Ilpuanun Ha IpeaAna3THBOCTTA

OrieHeHu ca H ca OTHETEHH TIPE/INONaraeMHTe PHCKOBE i OUYAKBAHM €BEHTYATHH 3arybn npu
CYETOBOIHOTO TPETHPAHE HA CTONAHCKHTE ONEPALIMH C LI NOAYyUaBaHe Ha AeHCTBHTeIeH (PHHAHCOB
pe3yiTar.

L.5. ChnocTaBHMOCT MeXKAY PHXOAHTE H PA3X0HTE

Paszxonute, M3BbLPIIEHH BbB BPL3KAa ¢ ONpeAeNieHa CHENKa WM ASHHOCT, Ca2 OTpa3eHH BhB
(GMHAHCOBHMA PE3ynTAaT 3a MEpPHOMA, NPe3 KOHTO MPEANPHATHETO HEPITA U3r0oAa OT TAX, a NPUXOAUTE
ca OTPAa3¢HH 3a [IEPUOA, MPEe3 KOHMTO ca OTUSTEHH PasXOauTe 3a TAXHOTO NOIy4aBaHe,

1.6. IIpeanMcTBO HA CHABPKAHHETO Mpex dopmMaTa
Cnenkure ¥ cbLOMTHATA ca OTPa3’eHH CUETOBOAHO CBHOOPAaZHO TAXHOTO HKOHOMHYECKO
ChLAbPAKAHHE, CHILIHOCT H JMHAHCOBA PEATHOCT.

1.7. 3anasBame IPpH Bh3MOKHOCT HA CMETOBOAHATA NOJNHTHKA OT NPEAXOAHHS NMEePHOI

]_[plr‘l IIpOBEIAHC Ha CBOATA CHETOBOJAHA MNONHMTHKA APYXKECTBOTO Ce € c1=06pa31fm0 C
HACTBNHUIHKTE MPOMEHH, BCNEACTBHE NPEMHHABAHE KBbM Me}KﬂyHaPO,ﬂHHTe CYCTOBOOHH CTAHAAPTH,
KaTo € H3BLPUIHIIO CLOTBETHHTE NPCU3YHCIICHHUA H pBKJ'IaCHCbHKaIJ,Hl/I.

1L QEQH}!HHHH H OUEHKA HA eJIEMEHTHTC BHLB (DAHAHCOBHTE OTUETH

ApyxkecTBoTo cbeTasa bananc, Otyer 3a gaoxoaure, OTYeT 3a NapUYHHUA NOTOK K OTueT
3a CODCTBEHUA KanmuTan.

AKTHBHMTE, MaCHBHTE H COOCTBEHHMA KalWTal ce mocousar B CueToBOAHHA Ganadc mo
HanaHcoBa CTOHHOCT, T.€. KATO PasfiMKa MeXIy OTUETHATA UM CTOWHOCT M KOPEKTHBA, OTHACALL
€€ 33 Ta3H CTOHHOCT.

He e ponychHaTo KoMIleHcHpaHe Ha CyMH MeXAY CTATHHTE HA aKTHBA W Macvsa Ha
banaHca.

Jpy>xecTBoTO cheTaBsA OTUETA 33 MAPHYHHS OTOK I10 [PEKHS METON.

[TepBoHauanHo Beexn JIMA w HMA B 3aBMCHMOCT OT HauHHA Ha TIPUA0OUBAHE Ce OLEHABAT

- N0 LieHa Ha npuaoOHBaHe/NOCTABHA 1IEHA/- MPY MOKYIKA.

- no cebecTOHHOCT - KOraTo ¢a Ch3AaIeHH B NPEINPHATHETO.

- no CrIpaBea/HBa CTOHHOCT - KOTATQ ¢a MOAYUCHH Ge3Bb3ME3HO

- [0 CMPAaBEAJIMBA CTOHHOCT - KOTATO Ca YCTAHORSHH M3MHILALH

- IO OUEHKA NPHeTa OT ChAa - KOTAaTo Ca afopTHA BHOCKA.

- [0 CrpaBesIMBaTa CTOMHOCT HA HOAYYEHUS AaKTHR - fIpH  pasMsHa, WM
OanaHcoBaTa CTOHHOCT Ha OTAAJIEHHA AKTUB, KOTATO €A CXO/IHM.

C nocnenpauidTe pasXoAMTe, KOMTO BOJAT IO MONyYaBaHe Ha MKOHOMMYECKA W3roJa Haj
Ta3H OT [MbPBOHAYAIHO CLIEHEHATa eCKTHBHOCT HA OTHEJHHUTE AKTHBH ce KOpUripa fanaHcoBaTa UM
CTOMHOCT.BCHUKM ApYrH mocnensany pa3xoAM ce MPH3HABAT 32 Pa3XxO/H B Mepyosa, Apes3 KoHTo ca
HamNpapeHH.

HapbpuiennTe mnocneaBaliu pasxoad Ha uyxad JMA, KOMTO BOAAT OO HOJNy4vaBaHe Ha
HKOHOMHYECKa H3roja B CleABallH MEepHOAM ¢€ OTUUTAT KaTo Pasxoir 3a ObJculv NepUHOaH M ¢e
pacpoupat 3a 5 - 10 rognum,

CTOMHOCTHHA MOpar Ha CHLHIECTBEHOCT, MO KOHTO MaTepHAITHHTE AKTHBH, HE3ABHCHMO OT
thakTa, de ca ABATOTPAHHM,CE OTHMHTAT KATO TEKYLOH PasXodM MpH NpHaoGHBaHeTo UM e 500 as./
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AMOPTH3ALIMHMTE HA ABJIrOTPAHHNTE MATEPHAITHH H HEMATCPHAIIHM AKTHBM CA HAYHC/IABAHH
KAaTO € U3MON3RAH JIMHEHHHA METON, IIPH CNCAHUTE aMOPTHU3AIHOHHHUTE HOPMH!

Crpaau 4%
Matinnn v obopynsane 10%
TpaHcnopTHH cpeacTea 10% u 25%
CronaHckW UHBSHTAp 15%
Hpyru IMA 15%
ChopaxkeHHa K [IPeAaBaTell.yCTpOHCTBA 4%
KommioTepHo obopyasane 50%
HonoGpenus BLpxy 3eMuTe 10%
HwiarorpaliHy HemaTepHaHM aKTHBH 15%

HATII e U3roTBEH 110 MPOEKT Ha METOAWHYECKH YKazaHud © JlaHbueH aMOpPTH3AUHMOHEH NIaH —
3aBEK/1aNe 3a ITbPBH NIBLT W NOciieABawo sojieHe “ waroteed ot [JJ1 npu M®.
OTnuceaHe HA OBATOTPAHHH AKTHRH !

O npu npogaxda Ha JJA- ¢ pasnukaTa MEXKAY HETHMs Npuxoa v Ganancosara
CTOHHOCT Ha aKTHBA ce GopMHpa (MHAHCOR PE3YIITAT.
O NIPH anopt -C pa3ivKkata Mexay oueHkata mo un.72 or T3 u GanaHcorara

CTOHHOCT C€ OTYMTA, KaTo (PHHAHCOB MpuUXoa 33 ObACIUM NEPUOAH, Pa3cPOMEH 3a 5 TOAMHU WIH
TEKYLL pa3xon.

O OPECLIEHBHHHAT pe3epB Ha oTHcaHuTe JIA ¢ OT4HTA , KaTo HepasnpeacicHa
neyanba OT MHHAIIH FOJAHHH.

2.1. Mamepuannu 3anacu

CTOKOBO -MaTepUATTHHUTE 3aMacH € OIeHABAT Mo:

- [OCTaBHA CTOHHOCT/HCTOPHYECKA LleHa/- CYMaTa OT BCHYKH pPa3XoqH HAMpaBeHH 00
NpuACOHBAHETO HM

- cebecToMHOCT Ha POM3BCACHATA NIPOAYKLUR B APYKECTROTO

- HETHA peaJH3HpyeMa CTOHHOCT - mNpeanosiaraemMara nNpojakHa lleHa,HaManeHa c
pazxoanTe HeoOXOIHMH 3a OCBLUCCTBABAHE Ha npoaakGara.

He ce prumouBaT B pa3xoaWTe MO 3aKylyBaHe: CKNANOBMTE Pa3XOOM 3a ChXPAaHEHHE Ha
CM3,a)MUHHCTPATHBHHUTE Pa3XOAH,PHHAHCOBUTE Pa3xodn H M3BBHpeAHMTE pasxodu. Te3n pazxonm
C€ OTYHTAT KaTo TEKYLIH 3a NepHOIa.

Pasnpenenenyiero na nocrosnure o0LONPOU3BOACTBEHH PA3XOMH 33 BCEKM TIPOU3BERIAH
NpoAYKT ¢e M3BBPUIBAT Ha 0aza HAa HOPMANHKA KAlALMTET HAa TMPOH3BOACTBEHHTE MOLLUHOCTH -
onpejeneH Ha 6aza cpeaHO MPOM3BOACTRO 32 HAKOJKO NMEePHO/A TIPH HOPMATTHH YCIOBHA.

- NPH HUCBK 00eM Ha NPOU3BOJCTBO pa3MEPHT HA MOCTOAHUTE ODIIONPOU3BOACTBEHH
pa3xodM 3a e[MHHLIA NPOAYKLHA He ce yBeaudaear.B Te3n cimyvaum HepaznpeneieHWTe pa3xchd ce
OTHHTAT,KATO APYTH TEKYIIH Pa3xoly 33 NIEPUOAA U3BBH PazXoauTe 3a npepaboTka.

- TNPH BUCOK 00E€M Ha MPOM3BOJICTBO Pa3MEPBT HA MOCTOSHUTE

NPOH3BOACTEEHH PA3X0H Ce pasnpelens BepXy (hakTHUECKH NpoH3BeaeHKHTe OpolikH.

PasnipeaeneHneTo Ha  MPOMEHIHBUTE OBIONMPOUIROJACTBEHH  pa3xojid  3a BCEKH
NpOM3BOJCTBEH MPOOYKT C€ M3BLpINEA Ha (a3za Ha pPeanHOTO HM3MON3BaHE Ha TPOH3BOJICTREHH
MOUIHOCTH.

0610 NpOH3BOACTBEHHUTE Pa3XOdH 3a B3aHMOCEBP3aHa MPORYKUMSA Ce pasnpenesaT Mexay
OCHOBHHTE NPOAYKTH Ha 0a3a Ha OTHOCHUTENIHHA J5U1 Ha CTIpaBe//THBATa CTOMHOCT Ha BCEKH MPOIYKT
B ofwara cripapeJIMBa cToiHOCT Ha obarta nmpoaykuua. CTpaHHYHHTE MPOIYKTH C€ OLEHABAT HO
HETHA peaH3NpyeMa CTOHHOCT, KOATO cé OTUMCIABA OT CFOHHOCTA HA OCHOBHHSA NPOAYKT.

CTOKOBO-MaTepUANIHHTE 3aIIacH TIPH TAXHOTO NOTpubieHHe ce OTIIMCBAT N0 MEeToAa-cpeana
npeTerj¢HA CTOHHOCT.

B kpas Ha OTUETHATA rOAMHA CTOKOBO-MATEPUATIHMTE 3aracH ce OLEeHABAT Mo M0 - HACKaTa
OT IOCTABHATA H HETHATa pPealIi3NpyeMa CTOHHOCT - KATO pPa3fMKara c€ OTYMTA KaTo APYIH TEeKYIH
pazxo/iH 3a efHoCTTA.

3a BCcekM cnepiBalll OTYeTEH [MEPUCA Ce€ MpaBd HOBA OLICHKA HA HETHATa
peanusupyeMa ctoiHocT. Koraro ycoBusTa, JOBENH 0 CHWKABAHE Ha CTOKOBO-MATEPHATHHTE
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3anacy, BeYe He Ca HaJlMLE, NpeANnpUeMa ce YBENHUEH)E, KOETO HE MOXKE [a MPEBHINARA CTOHHOCTTA,
KOATO T Ca HMANK MPeAM HaMaTeHHeTo.

VBennuaBaHeTo Ha CTOHHOCTTA HA CHOTBETHHUTE CTOKOBO - MATCPUAIHH 3aM1ach ce

OTUMTA KAaTO JPYrH TEKYLIH NPUXOIH.

2.2, Biemanun

BiemaHusaTa Ha NpeAnpHATHETO Ce OTYMTAT MO TAXHATA OanaHcoBa CTOHHOCT /OTHETHA
CTOHHOCT/, HAMAaNleHa C HanpaeeHaTa o0ealeHKa.

B kpas Ha BCEKO TpHMecedHe Ce W3IBBLPLIRZ Nperie] Ha B3cMaHHETa Ha MpeJIpHATHETO U
fIpH HaJIMuME HA YCIOBUS 3a /TpyaHOochOMpaeMocT, HechOHpaeMocT M Ge3HaaekKHH B3eMaHHud /ce
H3BbPILUBA 00€3LIEHKA HA CHIIHTE.

Obe3ueHKaTa B pazMep Ha HeCHOMPAEMOCTTA HA B3EMaHETO C€ OTHHTA KaTo pasxon /3aryba /
oT obe3UeHKa H KOpeKTHB Ha "ObeslieHeHH R3eMaHua",

TIpu eBeHTYaTHO MONyYaBaHE HAa 4acT WNH LAnata ofeslleHKa Ha OT/ENHOTO B3EeMaHe ce
OTHMTAa npuxon /neyanta /ot obezueHka.

dopmupaHaTa BpeMeHHAa aHBYUHA pa3fiMka OpH o0e3lleHKa Ha B3eMaHMs ce OTYMTa Karo
pasdeT 110 OTCPOUYEHH AaHBLH.

[peanpusaTHETO HMa OTHOLIEHHS ChC CNEIHHTE CBBP3aHM JIKLA :

- Men Husect Xonaunar AJ1

- Men Xonaudar AJl

2.3. IIapu u napuunu exgueaneHmu
[lapuuHMTE CpeACTBA 3a LCJHMTC Ha ChCTABAHCTO Ha OTYETA 3a [1aPHUHHMS TOTOK BKIIOUBAT
HeONIOKHpaHHTE NapHYHH cpeAcTBa B Opoit i Mo GaHKOBH CMETKH.

2.4. Ocuosen xanuman u pesepeu

AxuvoHepHHs Karutan ekimousa 500 598 6pos obukHOBeHM akumu. Bceuuku akuuu ca c
HOMHHan ot | /egun/ neB. AKUMOHEpHHA KallMTal e HambiHe wimwiareH. CTpykTypaTa Ha
AKLHOHEPUTE € KaKTO ClIeBa:

ARKnHOHEP PerncTpupann Yo
aKunu — Opoii
Men Xonausar AJ] 213819 42,71
Koonepauus 3supHo 107926 21,56
Men unBecT xonauarA/| 36080 7,21
Koonepauus KIT®C Mnekapero 111927 22,36
Du3puecky auua 30846 6,16
O6mo: 500598 100.00

HpHTE)KaTeJ]HTe Ha ODHMKHOBEHH aKIIMH HUMAT Mpaeo ja raacyear ¢ €I0HH [Jac 3a BCAKa
aKLWA, KOATO IIpMTEXKABAT HA 061um'e C'b6paHld$l Ha ,upy}l(eCTBOTO. Bcuuky aKOHUH ca
PABHOTIOCTABEHH MO OTHOLIEHHWE HA OCTATHYHHUTE AKTHBH.

Karo [IpeOUCHBYECH PpE3CPB B DanaHca Ha APYKECTBOTO € NOPCACTABEH PEIYNTATET OT
H3IBLPLUICHHUTE TIPE3 MPEAXOAHU NOAHHH NPCOLCHKH RO CIIPpABEATHUBATA CTOHHOCT Ha TIPUTCKABAHUTE
JMA u npeoucHBYHMET pe3eps OT npeoueHkara kbm 01.01.2002r.

2.8. Ilpuxoou

Ilpy npopaxba Ha CrOKM H YCIYIH €€ CIIAa3Bd CUCTOBOJHHAT HOPHHIHI HA TEKYLIO
HauKCIABaHE.

[puxoaure, CBLP3aHM CbC CHENKH 33 YCJYrH ca MpHM3HATH B 3aBHCHMOCT OT eTana Ha
3aBBPLIEHOCT Ha CAEJKATAa KbM JaTaTa Ha CbCTABAHETO Ha CHETOBOIAHHA OanaHc, ApH YCIAOBHE, Y€
PE3YATATHT OT CAEAKNTE Ca OLEHEHH HAEKTHO.

ITpHxox OT JUXBY Ce HAUHCIIABA B OTYUETA 32 NPHXOIM W Pa3XOlM, KATO €& BieMa Npeasul
eQeKTUBHHA NIPHXO] OT AKTHBA.
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2.9. Ivazocpounu ghunancosu akmueu

JbnrocpouHnTe PUHAHCOBH aKTHBH ¢4 MHBECTHLIHH BHB BHURX Ha AaKLUMH, 1A710BE, TOTOBOPH
WM Apyrd GOPMM HAa MHBECTHpAalUM MPENNpPUSTHA B IBUIEPHH, ACOUMHPAaHH W CMECEHH
MPENPUATHA, YpE3 KOUTO C& OCHIYPsABA TpaitHO YU4acTHE B KAIIHTAJINTE UM, KAKTO H KHEHCTAHOHHH
HMOTH H (PHHAHCOBH aKTHBM ¢ BPEMCHEH XapakTep.

HHBECTHLMHTE B AbLIEPHUTE Y ACOLHMPAHHUTE TIPEANPUATHS Ce OTUHTAT NO:

- ceDecTOHHOCTEH METOM, NPH KOHTO HHBECTHLMATA MbPBOHAYATHO Ce BITMCBA [0 LICHA Ha
npunocOueane /cebeCTORHOCT/, 4 MONYUCHHTE AMBHISHTH M JUI0BE OT Mevyandara, cinea AaTaTa Ha
npuaoGHBaHETO HA HHBECTHLIMATE, C& OTUHTAT KATO MPHUXOA.

HHBecTHUMHTE B CMECEHH MPEITIPHATHA CE€ OTUHUTAT I10

- ceDecTOHHOCTHUA METO

MHBeCTHUMOHHH MMOTH Ce OTHHTAT ITbPBOHAYAIIHO 10 LIeH2 Ha MpHI0GHBaHE, BKIIIOUBALIA U
Pa3sXonuTe Mo CIenKaTa.

- banaHCcoBa CTOWHOCT -KOTATO € MpeXBbp/ieH OT cheTaBa Ha JIMA Ha npeanpHATHETO,KATO
Ce OTNMCRA HAYHUCIIEHATAa aMOPTU3aLIMS KbM MOMEHTA.

- ClpaBe/[JIMBa CTOMHOCT- KOraTO € NPEXBBPIIEH OT ChCTaBa HA  CTOKOBO-MATEPHANHMUTE
3aNacH, BB3HHKHANATa pasfiMka MeXAy CcApaBelnuearta CTOWHOCT W fapeauwHara my falaHcona
CTOHHOCT ce OTYMTA KATO TeKYL [IPUX0] WIH pa3Xxos.

- 6e3BB3IME3NIHO MONMYHEHHUTE UHBECTHUMHORH HMOTH CE OTYHTAT [0 CIIPaBeUIMBa CTORHOCT,
JApPCeHHATA Ce OTYMTAT KaTo hiHAHCUpaHe.

- 8KO MHBECTHLMOHHHA MMOT € MOJYYEeH B pe3yiITaT Ha amoOpTHA BHOCKAa ceé OTUMTA MO
OLIEHKA NIPHUeTa OT Cha.

INocnenasaiioro olieHsIBaHE HA HHBECTHLMOHHHTE UMOTH Ce OCbILECTBABA M0

- CIpaBe/JIMBa CTOHHOCT - KATO pPa3NMKATa OT NMPEeoLieHKATa ¢ OTYHTA KATO TeKYL NpHXon
HIIH pa3xo] 3a NepHoa.

- HeHa Ha npuao0HBaHe MHHYC HaTpynaHaTa aMOpTH3alUs M €BEHTYalHW 2arybu or
0Be3LEHKH.

[Tewanbure u 3aryGure oT M3BaXaHeTo OT ynorpeba Ha MHBECTLIMOHHH HMOTH CE€ OTYMTAT
33 TEKYLIHUA IIepHO.

DHHAHCOBHTE AKTHBH, IbPHAHKW N0 HACTHMOBaHE HA IMAJEXK, MbPBOHAYAIIHO Ce OTHHTAT MO
uexa Ha npugobusare. [locnensalnara MM OLIEHKA € TI0 aMOPTHIHPYEMA CTOMHOCT.

OunaHcord axtuBM 00sBeHHM 3a npojakba -NpuaOOMTHTE WHBECTHLHM /aKUMH U
obKrauyu/, KOUTO NPeANPHATHETO Bh3HAMEPRA /3 NPoJase, HO He B 0603pumo Obaewe /10 eaHa
rofvHa./ NBPBOHAYANIHO C€ 3aNpHXOIdBAT IO lieHa Ha npuaodueane. [lpeouensBatr ce no
CTpaBeJIHBa CTOHHOCT, KaTo PazjiHKaTa OT MpeoileHKaTa ce OTYMTA KaTo TeKyIll (PHHAHCOB MPHXO0/
HIH pa3xof.

rp.Codus
27.04.2009 r.

Haroteun ./, L1 L4
/E. HOBa/
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