MEXJIUHEH JOKJAJ3A JEHHOCTTA
KBbM 31.03.2009 T'O/L.

HA “TPAKUMCKU ITAMYK” AJl rpax CTAPA 3ATOPA

[.Baxknu cpbutus 3a “Tpakuiicku namyk”AJ] nacrenumu npe3 [-Bo Tpumeceune /01.01.2009-
31.03.2009/

Ha 26.01.2009r. npyxectBoto e mnpencraswio B KOH u B®B (uuancos ortuer Ha
JAPYXKECTBOTO 3a 4YeTBBPTO TpuMmeceure Ha 2008ro.

Ha 17.03.2009r. npyxectBoTO € npencrasmio B KOH u BOB [Nojpuined GpuHancoB OTYET Ha
JIpyxectBoto 3a 2008rom.

1I.Baxkau cuouTus 3a “Tpakuiicku mamyk”AJ] HACTBUMIN OT HAYAM0TO HA hUHAHCOBATA
roJiMHa /10 Kpas Ha [-Bo TpuMeceyne ¢ HATPYIIBAHE.

Ha 26.01.2009r. npyxectBoro ¢ mpeacraBuio B KO®H u BOb ¢unancos oruer na
JPY)KECTBOTO 3a 4eTBBPTO TpuMeceune Ha 2008rom.

Ha 17.03.2009r. gpyxectBoTo € mpencrasuio B KOH u BOB Nogunien GpuHancoB oTyeT Ha
apyxecreoro 3a 2008ron.

II1. Baxuu cu0utus 3a “Tpakniicku namyk”AJ] HacTeIuau npe3 [-Bo TpuMecedne, okasaiu
BJIMSIHUE BBPXY PE3YITATUTE BbB (DMHAHCOBUS OTHUET.

[Ipe3 mbpBO TpuMeceune HIMa HACTBIMIIN CHOUTHSI, OKA3BAIIK BIMAHKE BEPXY PE3y/ITaTUTE
BBHB (DMHAHCOBUS OTUET.

IV.Onvcanye Ha OCHOBHUTE PUCKOBE M HECUT'YPHOCTH IPEJL KOUTO € W3IPABEHO
JpyXecTBOTO IIpe3 ocTaHajnara yacT oT (HHAHCOBATA TOIMHA.

Cucremarnynu puckose - CHCTEMaTHYHHUTE PHCKOBE Ca TE3H, KOUTO JeHCTBAT U3BHH
CMHTEHTA M OKa3BaT KJIIOYOBO BIIMSHHE BHPXY JAEHHOCTTA U CHCTOSTHUETO My. Te ca cBbp3anu
ChC CBCTOSIHUETO Ha MAKPOMKOHOMHUYECKATA Cpe/la, MOJUTHYEeCcKaTa CTabMIHOCT U IIPOLIECH,
PErHOHANHOTO pa3BuTHE U Ap. OCHOBHOTO OrpaHUYaBaHE M BIMUSHHUETO HA CUCTEMATHYHHUTE
PHCKOBE € ChOMPaHeTO U aHATM3UPAHETO Ha TeKylaTa HHYOPMALKs, KAKTO U H3MOJI3BAHETO
Ha MPOrHO3HU OT HE3aBHCHMHM M3TOUYHHUIU 32 CHCTOSTHUETO HA CHCTEMAaTa Kato Lo,
EMutenTa opranusupa JeHHOCTTa CH, ChOOpa3siBAWKH Ce ¢ BIMSHUETO HA CHCTEMATHYHHTE
PUCKOBE U MPOrHO3HUTE PA3yE€TH B CTPAHATA, B KOSITO U3BBPIIIBA IIPEAMETA CH HA JIEUHOCT.
[Hommtruecku puck.-IloMuTUYECKUAT PUCK OTPA3sBA BIUSHUETO HA MOJUTHYECKUTE MIPOLIECH
B CTpaHaTa BbpXY CTONAHCKUS K MHBECTHUIIHOHHUS MTPOIIEC KATO LSJIO U MIO—KOHKPETHO BHPXY
BBL3BPBHUIAEMOCTTA OT MHBECTULMUTE. CTENeHTa Ha MOJIMTUYECKUSI PUCK Ce OTIpesienis ¢
BEPOSTHOCTTA 32 MPOMEHHU B HEOIAronpusTHa MOCOKa Ha BOJICHATA OT MPABUTEICTBOTO
ABITOCPOYHA MKOHOMHYECKA MIOJMTUKA U KaTO CJIEICTBHE OT TOBA — HEFAaTUBHM TPOMCHH B
WHBECTHLUOHHUA KIUMAT. Jpyru ¢pakTopu, KOUTO CHIIO BIAHMSAT HA TO3U PHCK, Ca
€BCHTYATHHUTEC 3aKOHO/IaTEJIHU IPOMEHH U MO—TOYHO TE€3W, KOUTO KacasiT CTONAHCKHUS U
WHBECTUIIMOHHUS KJIMMAT B CTpPAHATA.

Banyren puck- Tpakuiicku mamyk AJ] He o4akBa Ja ©Ma B3aMMOOTHOLIEHHUS C
YYXACCTPAHHU JOCTABYMLIM U KIIMEHTH, KOETO MpeArioiara 4e APyKeCTBOTO HE € U3II0KEHO
HA BJIYTEH PHCK.




JInxBeH pUCK-KbM MOMEHTA He ce 04aKBa TOM Jia MoBJuse B/y (HUHAHCOBATA JCHHOCT,
Nopajn ToBa 4e KbM MOMeHTa J[py»KeCcTBOTO HAMa OaHKOBH KPEAUTH U Jip JIUXBEHUSAT pUCK
Ce€ BKJIOYBA B KaTEropusaTa Ha MAKPOUKOHOMHUECKUTE PHCKOBE, Opaau (akra, ue
NPeAnoCcTaBKa 3a MPOMsHA B IMXBEHUTE PABHHUINA € [TOsiBATa Ha HECTaOMIIHOCT BB
¢unancopara cuctema Ha cTpanara Karo 1s10. To3u pruCK MOYe J1a ce yIpaBIsiBa
NOCPEACTBOM OalaHCHPAHOTO U3IION3BAHE HA PA3IMYHN W3TOYHHUIM HA (UHAHCOB pecypc
(THPrOBCKH 3aeMH, BBTPEITHOGHUPMEHA 38 IbIDKHSIIOCT, GAHKOBU KPEJIUTH M 1ID.)
Hecucremarnanu — (MHKpOMKOHOMHMYECKH — DHCKOBE).-ToBa ca  pHCKOBETE,  KOHTO
IIpe/ICTaBIsABAT YacTTa OT OOUIMSA MHBECTHLHOHEH PHCK, cnelMpHYHH 3a camara Qupma u
oTpackia. HecucremaTnynmTe puckoBe MoraT na ObIar pasielieHH Ha JBe: CEKTOPEH
(OTpacoB) PHCK, Kacaelll HECHTYPHOCTTA B Pa3BHTHETO HA OTpachia Karo [0, |
001moGupPMEH PHCK, IPOU3TUYALL OT CHEIU(UKATE HA KOHKPETHOTO APYKecTBO.OCHOBHUSIT
Gupmen puck 3a «Tpakuiicku mamyk» AJ] ¢ CBbp3aH C JIOCTaBKUTE U BB3MOKHUTE
H3MEHEHHUS Ha THPCEHETO W MpeIJIaraHeTo Ha HPOIYKIHUATAa Ha APYKECTBOTO B Pe3yiTar Ha
IIPOMEHH B KOJIMYECTBOTO MPOU3BEICHA MPOAYKIIHS, Ha IPEANOYHTAHUSTA Ha TOTpeOuTeIuTe
WIIM B Pe3yJITaT Ha KOHKYPEHIUATA Ha JIPYKECTBOTO B OTpachia.
OnepaTHBHH PUCKOBE
OCHOBHU oONepaTUBHU PUCKOBE CBBP3aHH C:
- YIPaBJICHHETO — HsAMA; JPYKECTBOTO Ce YHpaBisBa OT CICHUAIACTH C JOKa3aHH
npodecHOHANHN KayecTna.
- Pa3sxoH — JAPYXKECTBOTO pabOTH 3a TAXHOTO ONTHMHU3UpPAHE, CBBP3aHH C Pa3XOmuTe 3a
AJIMUHUCTPAUS U YIIPABJICHUE U Pa3XOAUTE 3a BHHIIHU YCIIYTH.

V."MudopManys 3a cKIIFOUEHHU FoJIeEMH CIEIKUA MEXKTY CBbP3aHU JUIa mpe3 [-Bo TpuMeceuune
Ha 2009r.

[Ipe3 or4yeTHHS MEpHO HAMA H3BBPIICHH TONEMH CIEIKH MEKIY JIPYKECTBOTO M CBBP3aHH
nina o emuchbia gHa MCC 24,
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Crapa 3aropa







