
nPA~M npOnbPTV1 6r MCV1U 
COCDV.H 

ME)f(J4V1HEH ¢V1HAHCOB OT4ET 

31 MAPT 2009 



nPAl-1M npOnbPTV1 6r MCV1U 

COcDV151 

ME}f\QV1HEH cDV1HAHCOB OT4ET 

31 MAPT 2009 

CbAbP>KAHV1E I~ j 

5I\DA.HC 

OTLiET 3A C05CTBE.HV1j1 KArH1 fAn 

J 17 



----- - -------

-----------

nPA~M npOnbPTVl 5r AACVlLt
 

CO<1>Vl$1
 

AH: BG131148642, 5ynCTAT: 131148642
 

5AnAHC
 

KbM 31 MAPT 2009
 

AKTV1BVl 

HeTeKY~H aKTHBH 

V'lHseCH1LJ.V1 ::>HHV! v1MOTV1 

V'lMOTV1, CbC pa>KeHV1R V1 060;JY,[;B3H~ 

06w.o Hen~Kyw,H aKTIo1BH 

TeKYUJ,H aKH1BItt 

TbprOBCKV1 Vl APyrV1 B3eM3HV19 

ApyrVl aKTVl3Vi Vi npe,n,nnaTeHVi pa3 (O~Vl 

nap14HVl C Je,n,CTB3 V1 napV14HVl eKH1BaJleHH1 

06UJ,o TeK (UJ,H aKTHBH 

05~O AKTV1BV1 

C05CTBEH KArlvtTAn Vl 3A)4b.l>KEHV1R 

Co6CTBeH KanHl all 

OCHOBef1 K,lnV1Tan 

npeMVlVl 01 Kanllnan 

H3TpynaHC: ne43noa/(33ry6a)
 

neYaJl6a/(.~ary6aI OT TeKY~Vl51 nep10,D,
 

06w,o COC CTBeH Kanlo1Tan 

HeTeKYll~H naCHBIo1 

3a,.o, bJl)KeHv1R no I:lJVlHaHCOB Jlv13vH- r 

)J. bnrocpoL HV1 6aHKOBV1 3aeMVl 

)J. bnroc;JoL HV1 3ag bn>t<eHV1R KbM C 3bp3aHVl JlV1~Q 

06w,o Hel eKYUJ,~1 naCIo1BH 

TeKyw,H n lCHBH
 

5aHKOBVl 3 leMVl
 

3a,D, bJl)Kef-- V1R no cPVlHaHCOB Jl Vl3VlHr
 

TbprOBCKV lit p,pyrllt 33,a. bn>t<eHlltR
 

3at~ bJl>Kel- VlR KbM CBbp3aHV1 JlVlLJ.C:
 

3ap,bJl>t<el-'V1R 3a AaHbLJ.Vl lit OCVlry~ OBKV1
 

KpaTKOCpc YHVl npOBVl3vH1
 

,D,pyrVl naCII1BVl Vl pa3cp04eH~'" npV1 <O,lJ,Vl
 

06w,o Te~ yW,H naCHBH 

05~O C')5CTBEH KAnV1TAn t1 3MbnlKEHvLR 

5en. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

8 

10 

24 

11 

12 

13 

31-03-2009 

BGN 

52.685,119 

5.535,639 

58,220,758 

1,758,519 

16,763 

5,205.805 

6,981,087 

___________ ~5,201 ,8~_ 

BGN 

35,706,593 

17,853,115 

10,773,505 

(503,326) 

63,829,887 

54,994 

10,404 

-_.. __._,,- -------­

65,398 

25,737 

B92,447 

349,998 

4,409 

9,534 

24,435 

--- -------_...­--,~ 

1,306,560 

65,201 ,84~ 

31··12·2003 

BGr-J 

52.S85,11~ 

4148.20S­

56,833,322· 

1.578.1 t:, 

35.3S~ 

10 970.23S1 

12.683,7E,O 

1O[~ 

BGN 

35706.5S:3 

17 853.11:) 

16 260 .OS(~ 

~5-+86 5S·tl 

64333,212 

2,677.E7? 

2,710,996 

184 9 19 

1.219,412 

88 772 

9 534 

2·-+ ·L)S 

CO¢V1P I :2 :J anpV1n 2009 r 

V131l bJlt-iVll eJleH ~VlpeKTOp 

\, .. 
\ 

\/ CbCT3BVlTen ITtvlet> CbPBVlCVl3 EOOAI 



nPA~M npOnbPTV1 5r AACV1L4 

COet>ltlH 

AH: BG131148642, 6ynCTJl.T: 131148642 

OT4ET 3A AOXO,D.lt1TE
 

3A nEPV10AA npV1KfU{)4BA~ ~A 31 MAPT 2009
 

5en. 

ne4an6a/(: ary6a~ OT V1HBecn"u.V10HH~1 vlMOT it 14 

AO(O~V1 OT ~pyrV1 V1HBeCTV1~V1V1 15 

neYan6a/( 3ary6a) OT ~H8eCT\.o1u,ltq.-1 

,Qpyrvt nplt1>,op-vt or .D.ev,Hocn3 16 

Pa3X,),lJ,V1 3;1 MaTepV1aIlV1 17 

Pa3xoAV1 3d BbhUJHV1 YCIlyrvt 19 

Pa3XO,J,V1 3,1 aM0f=TV13aL\V1V1 3,4 

Pa3XQ,D,V1 31 nepCJHana 20 

Apyr~1 paJ:'o.D.vt 33 ,lJ,e~HOCTTa 21 

¢\t1Haf-lCOB 1 np~1xOAvt/(pa3xoAvt) 22 

neyan6al 3ary6a} npe,n.H ,ll.aHbL\l-1 

KcpnopanlseH A3HbK 23 

HeTH3 ne ~an6a!(3ary6a) 3a ne~ \.o1o,n,a 

CbCTaBvtTen ITMet> CbPBvtCV.3 EOO,OJ 

31-03-2009 

BGN 

147.886 

133.897 

--_._--------- ­

281,783 

1 

(4.090) 

(666.789) 

(11,481 ) 

(43,833 ) 

(15,128) 

(43.789) 

_4___________ 

(503,326) 

! 
!.' 
i· 

I::'. 
~.~:..-. 

J 1-03 -2(j(H~ 

8C;N 

(-.+,.+5 028) 

91 ,~~07 

(353,821 ) 

37: 

(7 60t) 

,60S,1St) 

( 1(] 9S; ) 

nO,50i) 

(1,0.51 87',) 



nPAVlM npOnbPTVl 5r MCVlLt 

CO¢V1~ 

AH: BG131148642, 6ynCTA.T: 131148642 

OTLtET 3A nAPVi4HVlTE nOT0L.tV1 

3A nEPV10AA r1PV1KnI{)4BAI..U HA 31 MAPT 2009 

nAPV14H.t1 nOTOUVl OT ~1HBE :TVlQV10HHA AEVlHOCT 

nCKym:a ha vH"'B0CTV1~~1V1 

nOCTbnnE'HV1R OT npo,aa>Koa ria V1rlBeCTVI~VlV1 

nonYQ8HIl nlll)!.B,..., 

HETEH r APV1YEH nOTOK aT .t1HBECTViUViOHHATA AE~HOCT 

nAPV141-' Vi nOTOWVi OT HEV1HBECTV1~~'10HHA AEVlHOCT 

nGCTbnrV~Hv1R OT KOHTpar8HH1 

nr.au.pH~IR KbM KOHTpar8HTV1 V1 cnY:>KVlT8rH1 

nnaTeHVI J1V1XBVI VI APyrVl nOr~06Hv1 

r1n::neHlIl ,a3woqVl 

Bh3CTaH()BeH~'1 ,4aHbLJ.V1 

,lJ,pyrvt nJla~a~~1R 

HETEH flAPV14EH nOTOK aT HEV1HBECT~'UiliOHHAAE~HOCT 

nA?V14HVi nOTOl..lVl OT ¢ViH/~HCOBA AE~HOCT 

nOCTbnneH~1n cBbp3aHV1 Cb': 3a(~MI1
 

nnaLYaH -151 CBbp3aHVI CbC 3.1eM11
 

rlna~aH.I\51 CD bp3aHVI C nVt3V1HfC BVI ,D.OrOBOpVl
 

HETE:H1APVlYEH nOTOK OT ¢V1HAHCOBATA AEVlHOCT 

HETHA lPOMrfHA HA nAPV1l~HV1TE CPEACTBA 

nAPV14HVl CPEACTBA B HALIAnOTO HA nEPV10AA 

nA.PVi4HVl CPEACTBA B KPArf HA nEPVlOAA 

CO¢V151. 29 anpVlfl 2009 r 

v13nbnH n8neH AVlp8KTOp '\. CbCTaBVlTen ITMct> CbPBVlCVl3 EoOgl
\.\ 

'\ 

q(
./ ' 

31-03-2009 

BGN 

(1.250,426) 

146,300 

(1,104,126) 

314.724 

(1 .962.729) 

{4.333) 

(10~.116) 

(1.610) 

(1,756,065) 

(2,897.872) 

(6.371 ) 

(2,904,243) 

10,970,239 

5,205,805 

31-03-20CJ l) 

BGI~ 

(2.:292 9 ..l . ) 

83.26il 

(543.0::>5 ) 

682,01) 

(2·.+ 1) 

478,267 

206 ~ 19 

158.030 



r1PA'1M IlPOnbPTVl 6r AJJ.C~l4 

COcpV1~ 

AH: BG131148642, 6YflCTAT: 131148642 
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nPALIlM npOnbPTVl 5r AACLtlLl 
CO<1>V1rt 

C~ETOBOAHA nOflLtlTVlKA 

31 MAPT 2009 

1. 0614~ n0J10>KeHl-151 

Apy>t<eCTBOTO e perV1cTpV1paHo KaTO aK~V1oHepHo ..:,py>KeCTBO CbC Crle14VlaIlHa VlHBeCTV1L\V10HHa 14en Ha 06.10.2003 r. C peweHve NQ1 Ha cr'c no ep fJ, NQ10347/2CJU? c 

OCHOBeH Kanl1Tan 500,000 (neTcToH1H xV1nSi{.,VI) neBa pa3npeAeneH B 500,000 (neTcToTV1H XVlJl~AV1) 06V1KHoBeHVl 6e3Hallw-jHV1 aK14V1V1 C npaBo Ha rnac c HOMV1Harh1d 

CTO~HOCT 1 (~AVlH) 'leB Ha BC51Ka aKL.V1~ KbM ~aTaTa Ha OTyeTa KanV1TanbT Ha Apy>t<ecTBoTo e YBenVlyeH .0.0 35.706,593 neBa 

Apy>KeCTBOT,) e C nJeAMeT Ha AelllHocT V1HBe::TV1paHe H3 Ha6paHVl cpeAcTBa B HeABV1>K~1MV1 V1MOTVl. 

CefJ,aJlV1w,eT() Ha :J.pY>KeCTBOTo ce HdM ..1pa B ro COepV1~ 

2. CyeToBot\Ha nOn\.1T\.1Ka 

CyeTOBOAHV1 npV1HqV1m1 

HaCT051ll...\V151l CyeTOBOfJ,eH OT\.1eT e v13rOTBeH :3 CbOTB8TCTBV1e C Vl3V1CKBaHV1~Ta Ha Me>KfJ,yHapoAHVlTe cTaHAapTVl 3a epV1H3HCOBlt1 OT\.1en-1 (MCcDO / V1 rlp~1eToTo n~dBvin:.::., _a 
Ol\eHKa no V1 :Topw... ecKa l\eHa. C V13kJlKlyehV1e Ha OHe3V1 eneMeHTV1 Ha epV1HacoBV1Te OT4eTV1 v1nV1 yaCTV1 aT T51X, 3a KOV1TO Cbl.14eCTByBa Cne14V1anHO 3a~~OHOAaTeIlCTBC' 

oa3nOpe>KJJ,a~0 APyrV1 014eHKVl MCC!)O ce CbCT051T OT CTaHAapTV1 V1 TbnKyBaHV151, OA06peH~ OT CbBeTa no Me>KAyHapoAHV1 CYE:TOBOAHVl CTaHAapTV1 V1 Me>V~YHapo.J,.-10 

CyeTOBO/J,HV1 CTaHAapTV1 (MCC) V1 TbnKyBaHV1!= Ha nOCT051HHV151 KOMV1TeT 3a pa351CHeHV151 (nKP), OA06peHVI OT KOMV1TeTa no Me +(,[\yHapoAHV1 CYe'TOBO~'-jV1 ~'TaH,J,cH:)Tv1 

KOV1TO OCTaB :n B evna 

BC51Ka cbw,e::TBe..,a CT3TVlSi ce npefJ,:TaB51 .JTp,enHO B CyeTOBOAHV1Te OTY8TVI HeCbl.14eCTBet.... VlTe CYMV1 ce oKpynH51BaT CbC CYM~1Te OT nOfJ,06eH xap2r:1 eJ v151\11 d'Yr1t\W~~;1 v 
He ce HY>KAa7lT OT OT/J,eJlHO npe.J,CTc B51He 

V13rOTB51HeTCI Ha CyeTOBOAHVlTe OTyeTVi B CbOTBeTCTBl-'1e C 05l.140npV1enne CyeTOBOAHVl nplliH14VlnVl Vl3V1CKBa npV1nO>KeHVl8TO Ha 014eHKV1 V1 AonYCKaH~"'51, K0V110 Mor a1 D3 

811V151$1T 3Ha ..... V1TenH0 BbPXY 011.18THV1 re aKT~BVl VI naCIIlBV1, onOBeCT51BaHeTO H3 YCJlOBHV1 aKH1BV1 111 naCVlBVI KbM gaTaTa Ha V13rOTBrlHe Ha CYeTOBO;J,H~Te OT'-1eTVl. f:ar;-ro ~1 

OTyeTHV1Te n:::>V1xOAV1 V1 pa3xOAV1 3a OT'-leT~V151 flepV1:::>A. BbnpeKV1 ye T83V1 014eHKV1 ce OCHOBaB3T Ha Ha~-p,06pOTO n03HaHV18 Ha ;JbKOBOACTBOTO no OTHOW8t-iV1S h3 

Cb6V1T~$1Ta v A8~HOCTV1Te 3a nepV10t~a, epa~v1YeCKV1Tepe3ynTaTV1 MO>t<e p,a ce pa3nV1yaBaT ')T Te3V1 014eHKV1. 

¢IIlHaHCOBV11 e OI'-.1eTIIl ca v13rOTBeHV1 Ha np~"'HL:.V1na Ha Ll,eV1CTBa~o npeAnpll151TV1e, KOIllTO npe~nonara, ye gpy>KeCTBOTo ~e npOAbn>K1I1 AelllHocTT8 C~1 B OC'03pV,MO 

5bAel.14e, 51:AeLl..\a--a p,eVlHocT Ha p,~ y}t(ecTBoTo 3aBV1CII1 OT oV13Hec cpeAaTa, KaKTO V1 OT OOe3neyaBaHeTo Ha epVlHaHcV1paHe OT cTpaHa Ha HaCTOSiLl..\V1Te III 6bAeLJJ,Vl 

cooCTBeHVll\1I III III HsecTIIlTopVl. AKO CTonaH,:K~Te pV1cKoBe ObA2T nOA~eHeHV1 III AeVlHocTTa Ha APy>KeCTBOTo obAe 3aTpYAHeHa V1IlV1 npeKpaTeHa a CbO"TSe rH~Te a", TV,:31 1 

npo/J,ap,eo-lV1, CJleABa A3 ObfJ,aT V13BbpweHV1 KopeK~V1v', 3a Aa ce HaManV1 6anaHcoBa cyMa H3 aKTVlBII1Te ,0.0 T51XHaTa JH1KBV1Aa1.4~10HHa CTOVlHOCT Aa ce YaY~1cnr. 

eBeHTyanHIIl obAeu-\V1 3aAbll>KeYlI151. III Aa ce 1Il3Bbt=JW~ peKIlacV1epV1KaL\V151 Ha AbJlrOTpaVlHV1Te aKTV1BV1 V1 AbnrOCpOYHV1Te naCV1B~ KaTO KpaTKoTpalllHV1 TaKVlB2 Kalo ce vP\~a 

npeABVlA 014 ~HKaTa Ha OyaKBaHV1Te 5bgew,V1 napV'lYH..-1 nOTOl\lI1, PbKOBOACTBOTO Ha APYIKecT30To CYVlTa, ye e nOAxoA51UJ,O epvH-aHcoBV1Te OTyeTV A2 6b~a i ~13rc TB::-~-j~~ f-a 
6a33 Ha npv HL\Vlrla Ha A8V1CTB3LllOTO npeA 'lPll151TV1~. 

npV1nO>KeHV1 ~T roAiI1WeH CyeTOBOAe-i OTL1eT e V13rOTBeH BbB BCV1YKV1 aCneKTVI Ha Cbl.14eCTBe--iOCT, CbrnaCHO Vl3V1CKBaHV15iTa Ha Me>f<AYHapoAHvne CYeT()BOt:H~1 craH;.\ar--'··"'" 
ApY>KeCTB01 0 BO~~1 CBOV1Te CyeTOBOAHV1 per~~CTpll1 B 6b.nrapCKlI1 neBa, B CbOTBeTCTBV1e C 6bnrapcKoTo CyeTOBOAHO V1 AaHbYHO 3aKoHop,aTencTBo OCHoBH ...ne 
CyeTOBOAHV npV1o.114V1nlll npV1 Vl3rOTB~ HeTO Ha :;yeToBo;J.HIIl51 OT\.1eT ca: npIl1H14V1n Ha Ae~CTBal.140 npeAnpVl~TV1e, npV1H14V1n Ha V1CTOpll1yeCKa u.eHa C V13KJltDyeHVle ria OHe3~1 

elleMeHTV1 Ha eplllHacoBV1Te OT\.1eTV1 1m1 qaCTI- OT T51)(, 3a KOV1TO cbLl-\ecTBYBa Cne14V1aJlHO 3aKoHoAaTencTBo, pa3nOpe>KAal.140 ,!.\pyrV1 OL\eHKV1 npV1Hl\~,.,n H3 Tef'.'y'~o 

HaYVlCJl~Bare, 1l0CneAOBaTeflHocT "a npeD,CTaB51'1e~O, npeAna3nV1BocT, npVlH14V1n Ha Cbl.14eCTBeHocT, cpaBHV1TeIlHa V1HepOPMClL\V1$1 V1 npep,V1McTBO H3 Cb~ l-P>J<3.-1Y"P"C 

npeA epOPM na. 

CyerOBOAHd nOJ1Vl rV1Ka 

Apy>KeCTBO- 0 ce e cbo6pa3V1I10 C B:W~KV1 ..,aCTbnv1DVl npoMeHV1 B HopMaTV1BHaT3 6a3a, KaTO npV1 He06xoAV1MOCT e ~3BbpwV1no CbOTBeTHVlTe npeV13\-lv1CneHV1Ti .!\JlV1 

peKnacwpV1 <aL..(V1V1. TaKa KaKTO TOBa e ynoMeHaTO Ha ,:bOTBeTHVlTe MeCTa nO-HaTaTbK HaCT051l.14Vl51T rOAV1weH epll1HaHCOB OTY':;T e V13rOTBeH npV1 crla3B3he Hd flO..1,L:I-1 t a 

Ha V1CTOpIll4 ~CKaTa qeHa, C V13K,lKlYt;H~1e Ha OHe3V1 eJleMeHTV1 Ha epV1HaCOBV1Te OT\.1eT\I1 II1DV1 yaCTV1 OT T51X, 3a KOV1TO cbw,eCTByE-,a CneL\V1anHO 3dkoHolldTef 1cTBCJ 

pa3nOpe>K,LJ,.3U,,\0 ~pya" OL~eHKV1 

OT1-ieTHa B2 flyTa 

Cbr'naCHO ebIlrapCKOTO 3af-..OHOAa1eJlCTBO, ~py}t(eC-~OTO e ADb>KHO Aa BOp,V1 CM8TKV1Te CII1 Vl Aa Vl3rOTB51 epVlHaHCOBV1Te CV1 01-18TV1 B 6bnrapCKv1 fleC-)d \ rib) 

HaWV10HaJlH :na sanyra Ha Peny6Jl~\Ka 5bnrapV151 K051TO e epV1KCV1paHa KbM espOTO npV1 06rv1eHeH KYpC 1 eBpo 3a 1 95583 IlB 

¢V1HaHCOBV ~T O""-l'3T E- V13rOTBeH B JleBa 

Onepal\V1V1 3 YY)l~eCT;JaHHa BaJlyTd 

OnepaL\V1V112 B Ly>K,lJ.eCTpaHHa BaIl n-a ce OT~v1TaT B tSbnrapCKV1 neBa no 06MeHHV15=l KypC B AeH51 Ha CAeDKaTa, napV1YHV1Te cpeACTBa. fJ,eHOMYlHV1pa H V1 8 ·h'>+- ..llt~!"':ll\r.H·"~,-i 

B3JlyTa Kbr...· Kpa$1 '1a TeKyw,V151 nep~10A ca npeOL.\8HeHV1 B 6bIlrapCKlI1 DeBa no oOMeHHV151 KYpC Ha 5bDrapcKa Hapop,Ha oaHKa KbM T23V1 p,al a 

BaJlyTHO-K) pcoBV1Te pa3IlV1KV1, Bb3f- VlKHaIlV1 np\l1 1Il3BbpWBaH8 Ha BanyTHV1Te Onepal\V1Vl C napV1YHV1 cpeAcTBa V1 3ap,bD>t<eHV151 El YY>KAa BaIlYTd V1-1V\ (lP'1v1l 3HelO vir·! I 

KypcOBe. pil3DW-H.... V1 OT T83V1. no KmlTC ca OV1IlV1 OT\.1eTeHV1 nbpBOHaqaflHO, ce BKnKl4BaT B OT\.1eTa 3a npV1xoAV1Te V1 pa3xoA~1Te B MOMeHTa HO Bh3HVlkhaf~',--" 
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VlHBeCTVlL\lt1dHHIt1 VlM01Vl - CbrllaCHO 33KOha 3a ,lJ,PY)l(eCTBaTa CbC cneWVlallHa VlHBeCTVlL\VlOHHa well Vl MCC 40
 
npe,LJ,Vl npll.~ 06l1lB8HeTO V1M 11111111 npE',lJ,V1 T51XHaTa n::>oLJ,a>K6a, ,LJ,PY>KeCTBOTo Bb311ara 0l4eH51BaHeTO VlM Ha e,LJ,VlH VlllV1 nOBeye o~eHV1TeJlIt1 eKcnepToI1 1«1) ilPVi npVD,OUVlbdht;
 

L(eHV1Te He HoraT ,LJ,a 6b,lJ,aT 3HaYVlTenHO nO-BIt1COjo(.V1, a npV1 npO,lJ,a>t<6a - 3HaYVlTellHO nO-HVlCKV1 OT HanpaBeHaTa OL(eHKa;
 

nOCJ1e,lJ,Bau.Vl o~eHKV1 ce npaB~n B ~,pa51 Ha BC51Ka epY1HaHCOBa rOAV1Ha V1llVl npV1 Cb~eCTBeHa npOM51Ha B VlH,lJ,eKCa Ha L\eHvlTe ..,a He,lJ,BIt1>KMMV1Te V1MOTV1 VlflV1 V1HpeKca H~
 

III Hepll a L\lIl51 , onpeAeneH OT HCVl. Pa3nV1KaTa Me>K,rl,Y oweHKaTa Ltl 6allaHCOBaTa CTO~HOCT ce OTYLtlTa TeKYll..\O KaTO npV1XOA VlllVl pa3XOp,.
 

npVl npo,LJ,aH6a ha lIlHBeCTV1WVlOHeH lIlMOT, neYaIltllllTe VlIlIII 3ary6VlTe ce onpeAeIl51T KaTO pa3IllllKa Me~y HeTHlIlTe nOCTbnlleHlIl51 OT npoAa>K6a1a ~1 6an8HCOB3r8
 

CTO~HOCT H,! aKTV1Ba Vl ce npVl3HaB8T 3a TeKYll..\lIl~ nepLtlOA (OCBeH aKO Mee 17 Jllll3LtlHr He V13LtlCKBa Hell..\O APyro nplll npoAa>K6a C o6paTeH llVl3vHr)
 

B3eMaHeTo no HaCpelL\HaTa npeCTaL\V151 nplll npo.J,a>K6a Ha IIIHBeCTlIlL\lIlOHeH lIlMOT ce nplll3HaBa nbpBOHayanHO no cnpaBeAn~1Ba CTO~HOCT. B '-iaCTHOCi af\O
 

3annaLl...\aHerO 3a V1HBecTlIlWVloHHIII51 V1MOT e o TIlO>l-:eHO, nOJ1yyeHaTa npeCTaL\III51 ce nplll3Hasa nbpBOHayaIlHO no napIIIYHVl51 eK3V1BaJleHT Ha L(eHaTa F'a3JlViK3To MeAiJ,y
 

HOMIIIHanHa fa cyMa Ha npeCTaL(III51Ta III napV1~HIIIS1 ef~SV1BalleHT Ha l\eHaTa ce npVl3HaB3 KaTO npVlXO,lJ,Vl OT llVlXBV1 CbrnaCHO MeC 18 V1 ce pa3npeAen~ n~OI·iOpL,v·oHaflr<)
 

BbS BpeMelo. KaTO ce B3eMa npe,lJ,BV1,LJ, eepeKTV1BHIi51 ,LJ,OXO,LJ, sbpxy B3eMaHeTO.
 

¢V1HaHcOBIII aKTVBv1
 

nbpBOH3yanHO weHHV1Te KHV1rV1 ce oweH51BaT no ueHa Ha npV1,lJ,06V1BaHe, K051TO ce e:popMVlpa OT CTOV. HOCTTa , 3anJlaTerla 3a nplll,J,oolllBaHeTo VlM VI 0 r PZ13.<:O;.lvll'2 33
 

nplII,lJ,06l11Balie - Ta"CIII 3a 6aHKOSV1 ycnyrVl. XOHOp5pV1. 6pOKepCKIII ycnyrV1 It1 ,lJ,p.
 

OweHKct CI1E,LJ, nbp30HayanHOTO np~13HaBaHe - Cnep nbpBOHayanHOTO npVl3HasaHe KaTO a{TIIIB BC~Ka OT,lJ,enHa AbJlrOCpOYHa III KpaTKOCpOYHa It1HBeC:H1l..!~1;,:l ce
 

npeOl...\eH51Bd no l23apHa ~eHa. KoraTO It1MaT T3KaBa, KoraTO aKTIt1BV1Te H51MaT na3apHa ~ef-,a, Te ce o~eH51BaT no T51XHaTa CnpaBe,lJ,llV1Ba L\eHa
 

PeaIllt13V1pa 1V1Te neyan61t1 V1 3ary5111 OT 1113MeHeHW~Ta 9 na3apHaTa weHa (cnpaBeAJlIt1BaTa CTO~HOCT) Ha epLtlHaHCOBV1Te 3KTV1BI·1 ce OTHaC51T CboTBe'T r>C) f:(jTO nov1XOrJ,Vi VI
 

pa3XO.J,1t1 OT V1HBeCTlIlL\lt1V1 9 OT'-leTa 2a npV1xopl.ne 1'1 pa3XO,lJ,vne 3a neplllop,a, B KO~TO Bb3HV1KBaT
 

~1MOTv1. MaLJIIIHIt1 V1 060PY,lJ,BaH8
 

TeKY~O ce )weH~BaT no [4eHa Ha nplIIgo6V1BaHe, o6C33yB3Ha OT nOKynHaTa \11M CTOVlHOCT ~, AOnbJlHIt1TeIlH\IITe pa3XOAIt1. Vl3BbpW8HIt1 no rlpv1AOOv,B3He ro v1rv1 ,,1 HaManeh,'
 

C pa3Mepa Ha H8YV1CneHaTa aMopT"'3a[4It1$1.
 

nplt1 oweHKc CIlep, nbpSOHayaJlHOTO npV13HasaHe LWe 6bAe npVlnaraH MO,lJ,eIla Ha npeo~eHKa cnopeA Mee 16, a V1MeHHO AMA ll..\e ce OTYltnaT riO cl;:;eOyeH8Hc.1
 

CTO~HOC:-. KJ51TO e cnpaSeAJlV1BaTa CTO~HJC- Ha a~'T~ma KbM AaTaTa Ha npeOL\eHKaTa 6e3 BCLtlYKVl nOCIle,lJ,BaflV1 HaTpynaHV1 aMOpTIII3aL\V10HHIII OTyIt1CJ1e~1v1~, K3r0Q Vi
 

nOCllep,Banna haTpynaHa 3ary6a OT 06e3~eHKa 'lB-2IlV1yeHVl51Ta B 6anaHCOBaTa CTO~HOCT np0V13TV1yall..\V1 OT npeOl.-\eHKa, Ce)THaCtiT B rlpeoweHbYeH pe3eps
 

HaMaJle-iV1~ , KOViTO KOMneHcV1paT npeAxOAH~~ ysenVlyeHIIIS1 OTHOCHO eglt1H V1 Cbll..\ aKTVlB, ca 3a CMeTKa Ha npeOweHbYHVl7i pe3~ps, BCVlYKIt1 APyrV1 HaM3rJerlV1~ ce OTHoC':~
 

8 OTYeTa 33 npV1'l(O;J,1II v1 pa3xOAIII. B :51Ka rOA~1Ha ~a3.1IlKaTa S aMOpTVl3a~V1S1Ta, 1t13YV1cneHa Ha 6a3aTa Ha npeoweHeHaTa CTO~HOCT Ha 3KTVlSa (pa3X:O,J, bT 33
 

aMOpTVl3aL\,1$1, nOCOyerl S OT'-leTa 3.3 npV1XO,lJ,V1 V1 p33XJgV1) 111 Ta311l Ha OCHOBaT3 Ha nbpBOHayanHaTa \IICTOpV1yeCKa CTO~HOCT t-·a aKTIt1B3 ce TpaHCG-le;:v;pa (01
 

npOLJ,eHbYH Jt~ pe3eps S Hepa3npe,r:.eneH3 neyan6a OT npeAXO,lJ,HIII nepIt10,lJ,1II.
 

Ak.'TV1BIt1 S n~lowec Ha V13rpa~aHe ce Oweh516aT Ha 653a aKyMynV1paHV1Te pa3XO,lJ,It1, KOIt1TO ce OTH3C7iT Alt1peKTHO KbM Vi3rpa>KA3HeTO Ha CbOTSe--HV1:,:i eXh1 B
 

MaWil.HVl III ::bopb>t<eHV151 - 3.33 rO t \II.HV1
 

KOMnfCTbp~ 0 OCoPYABaHe - 2 rOAV1rllt1
 

OeplllC o60~ y,lJ,BoHe III 063aBe>K,IJ,aHe - 6,67 roAV1H~'
 

neK~1 aBTOt\. OOVlJlV - 4 rO,],IIIHIII
 

3eM>1ia He :e ar""opT~3It1pa. Tb~ Ka fO ce I1pv.eMa ye Cb~aTa VlMa HeorpaH~1YeH >KIt1BOT 

reOr-oTO 6aJl3HCOSi1Ta CTO~HOC~ H3 aKTIt1Ba e no-r')n51~v1a OT OY3KB3yaTa Bb3CTaHOBI-1M3 CTO~HOCT, aKTIIIBbT ce OOe3L(eH51S8 AO Bb3CTaHOSv~MaTaC~1 r. rOvlliCJCl 

neY3JlO\ne It1 33!)6111Te OT npop,a>Kt5a Ha ArM ce onpegeIl51T no OTHoweHVle H3 6anaHCOBaTa CTO~HOCT III ce B3eMaT npeABV'A nplt1 Onp8A8Jl51He Ha C.Je3'y'JHai,3 ~T
 

OCHOBHaTa !J.e~hocT. nplII npO,lJ,a:>+-rfaTa Ha npeOU3HcHIt1 aKiVlBVl cyMVlTe B npeOL\eHbYHV1$1 II, APyrVl pe3epBV1, OTHaC51~V1 ce go Te3V1 2KTVlBV1 ce TpaHc:::~'opMVlpal B
 

Hepa3npe,LJ, ~lleHa neyan6a OT npe!~xogH~ nepVl04111 

HeMaTepV1c JlHVI af-'TV1SI11 ce 0~IIITa1 no werla Ha n:m.Jo6VlBaHe, K051TO SKJlfOYSa nOKynHaTa l-\eHa V1llV1 CTO~HOCTTa Ha nplII,lJ,06~'iBaHe MIt1HYC H3TpYilati Ha arJlljp :-V\::'dUvl;;; i" 

OT\-leTeH3Tc 06e3weHKa Ha aKTVlBw-e. 

CTOVlHOCTH ·151 npar 3a nplll3Ha8aHe Ha ;J,MA VI tJ,!-iA e 700 neBa, 

napV1YHIII C,)e,lJ,CTBa It1 naplt1YHV1 eKB..1BaneHH1
 

3a wenvne ~la OTyeTa 3a napw·mVl~ nOTOK. napW... HVlTe cpeAcTBa V1 napVlYHV1Te eKBV1BaneHTV1 BKJltQLlBaT napV1 B 6po~, no 6aHI- OBV1 CMeTKVI ~PYI L--1 8V1C,)r-CJ nV1K811:,~1V'
 

KpaTKocpol HIt1 IIIHBeCTIt1l-\Y1Vl C nbpB )Hayan8H na,.r:,e>K OT 3 MeC8L\a VI nO-MallKO.
 

TeKY~~'" B2eMaHV'S1
 

TeKYll..\VlTe H3eMaHIt151 ca npe,lJ,CTaBeHVI no T51XHa13 Ol.laKSaHa peanVl3VlpyeMa CTO~HOCT. H3 633a Ha npernep, Ha B3eMaHlIl51Tc KbM Kpa~ H8 rO,LJ.V1hcHc ce 03E-·bDLlIE3.:3
 

rlpeweH~a ~ a 33ryoV1Te OT 06e3weHKa V1 HeCb6V1paerJOCT 

P33XOD,V1 3c nOAAPb>KK3 111 peMOHT
 

Pa3XO,lJ,It1Te 33 P8MOHT V1 nogM51Ha ..,a pe38p3HVl YaCTVl. KaKTO V1 pa3XO,lJ,VlTe no nOA,lJ,pb>KKa Ha OCHOBHIt1 CbOpb>KeHVlS1 ce npV13HaBaT KaTO pa3XO,i~~1\ 3d nU.~~~pb><~\d ":
 

MOMeHTa H3 1t13BbpWBaHeTO VlM 

tJ,ahbLlVl
 

tJ,py>t<eCTBC "0 e O':::BOOO,LJ,eHO OT OC naraHe C Koprl opaTV1seH A3HbK, tJ,aHbYHaTa CTaBKa 3a TeKYll..\aTa rO,LJ,IIIHa e 10 % OT 06na "aeMaTa neqanoc;
 



nPA~M npOnbPTlI1 sr AAClI1U 
COC1>~7{ 

C4ETOBOAHA nOJlV1T~KA 

31 MAPT 2009 

nV13V1HrOBV1 A XOBOpV1 

HaeMHV1Te AoroBopV1 3a npV1A06V1BaHe Ha ~~MA, npV1 kOV1TO ApY>KeCTBOTO noeMa pV1cKoBeTe V1 V13roAV1Te, cBbp3aHV1 CbC co6cTE3eHocn3, ce onpep,efl91 K210 q:Mf13t1[('b I"
 

nV13VlHrOBV1 A )rOBOpV1 ¢V1HaHcoBV1Te IlVl3V1HrOBV1 ,o,oroBopV1 ce KanV1TaIlV13VlpaT B Ha4aIlOTO Ha IlV13V1HrOBV1~ AoroBop no nO-HVlCkaTa OT cnpaBep,IlV1B3Ta CTO~HOCI H3
 

oTAaAeHoTo V1MYLYeCTBO V1 HacTo~~aTa CTO~HOCT Ha MV1HV1ManHV1Te nna~aHV1~ no IlV13V1Hra BC~KO nnaw,aHe no nV13V1Hra ce ~a3npeAe.nS1 Me>K,LJ.y rnaBHV1l\3 V1 f,v'iXBa
 

TaKa 4e Aa C = nOCTv1rHe 1l0CT0S1HeH rlVlXBeH A'JXOA B npo~eHTHo V13pa>KeHV1e, V13YV1CIleH Ha 6a3a Ha OCTaTbYHaTa rIlaBHV1L\a. CboTBeTHV1Te nJlau-.\3HV15i ilO JlVi3V1r1 ra at::: 3
 

JlV1XBv1Te. ce 3KJ1KiYSaT B APyrV1 ,o,bIlrOCpOYHV1 3aAbIl)+~eHV1~. J1V1xBV1Te ce npV13HaBaT KaTO pa3XOA B OT4eTa 3a npV1XOAV1Te V1 paJXOAV1Te 3a nepV1CA8 H2 HaeMHV1~
 

AorOBOp D,rv' A npV1,J,06V1TV1 4pe3 epV1HaHcoB n~13V1Hi ce aMopTV13V1paT 3a nepV10Aa Ha V13nOIl3BaHe Ha aKn1Ba
 

HaeMHV1Te A XOBOpV1, npV1 KOV1TO pV1cKoBeTe Vl Vl3rcAV1Te, cBbp3aHV1 CbC co6cTBeHocTTa ce noeMaT OT HaeMoAaTeIlS1 ce onpe,[,enS1T KaTO onepaTV1Bef-< nV13V1rlr
 

nnaw,aH~S1Td BbB Bpb3Ka C onepan1BHV1Te Il~3V1HrV1 ('5e3 OTCTbnKV1Te OT cTpaHa Ha HaeMoAaTeIlS1) ce OTHaCS1T KaTO pa3xoA B OTYeTa 3a npV1XO t=lV1Te \' pa3:<o~vTe 'id
 

paBHV1 BHOCkV1 3a nepV10Aa Ha HaeMHV1S1 Aoroaop
 

npOBv13V1V1
 

npOBV13V1V1 CE~ OTY~1"TaT, KOI-aTO Bb3H~1KHe HaCTOS1L1..;O cb,[1e6HO, KOHCTpyKTV1BHO V1IlV1 HopMan1BHo 3aAbIl>KeHV1e 3a Apy>KeCTBOTo, B pe3YIlTal Ha MV1H3JlV1 cb6V1"7V1~ KOI'31 '.J
 

ce OyaKBa A 3 Bb3Hv1KH3T Vl3XOp~Hl.\V1 napV1YH~ nOTOL\V1 3a noracS1BaHe Ha 3aAbn>KeHV1eTO V1 KoraTO MO>Ke AOCTaTbYHO TOYHO Aa ce orlpep,enV1 CYM3T3 >i3 caMOT C
 

3agbJl>Ke'-!VlE
 

rO,py:>KeCTBOTJ npV13HaBa npOBV13V1S1 :,a 06peMeHS1B3W J,orOBOp, KoraTO OyaKBaHV1Te nOJl3V1 OT AorOBopa ca nO-MaIlKO OT HeV13C,e>KHV1Te pa3xogV1 3a nO~:fJeUr3he f-13
 

33AbJl>KeHVl5\Ta no HerO. npOBVl3V1Vlle 3a npeCTpY~'TYf=V1paHe06XBa~aT HaKa3aTeJlHVlTe IlVlXBV1 npVl npeKpaTS1BaHe H3 nVl3V1Hr .11 06e3~eTeHV1S1Ta Ha c,ly>t<0t11envl1e IIp ...1
 

HanycKaHe re ce npV13HaBaT B nep/10;J.a, B KO~TO Apy>KeCTBOTO CbAe5HO V1nV1 KOHCTpyKTV1BHO ce e 3aAbJl>KVlJlO Aa 3anIlaTVl. E;bAe~V1 pa3XojJ,VI 3a np9CTpY~:TypV1paHe
 

C6bp3aHV1 c '10pMa.nHaTa Ae~HOCT ria ~pY>KeCTBOTO ~e ce HaYVlCIl~BaT npeABapV1TeIlHO.
 

HeTHa CTO~ iOCT Hd aKTV18V1Te ha ehH8 aK~V1~
 

ApY>KeCTB010 V13rOTB~ OT~eJleH OTYeT 3a He'7HaTc CToC1HOCT Ha aKTV1BlI1Te (NAV report), KaTO 3a lIenTa ce npV1Jlara CTp,eIlHa MeTogV1Ka Ha V13y\/,cnet-1I12 npV1 KU":;l"
 

Bb3MO>Kf-<0 r eTH3T.3 CTO~HOCT Ha a~TV18\11Te,[13 ce pa3JlV1yaBa OT Ta3V1 no CyeTOBOAHV1S1 6aIl3HC.
 

J],OXOA Ha al1.-(VlS1
 

OCrlOBHVl~T AOXOA Ha ep,Ha aKWV1S1 E ApY>KeC~BOTO CG onpeAeJlS1 KaTO HeTHV1S1 peaJlV13VlpaH epV1HaHCOB pe3YIlTaT ce pa3AeJlV1 fia cpeAHonpeTerJleH~1TI6po~~ 00v1K>-;;J3E;:,' VI
 

aKL\V1V1 Apy><eCTBCTO HS1Ma epW-iaHc.OBV1 VlHCTpYM8HT,', KOVlTO Aa MoraT Aa ce KOHBepTVlpaT B aK~V1V1 III KOVITO 6Vlxa HaMaIlVlflVl OCHOBHWrl AOX0,.'1. H8 et:\Ha aKUV1~
 

rlpV13HasaH =Ha lpV1XOAV1 

npV1XOAV1Te ce na~13HaBaT 6e3 AaH':ll..\V1 BbpX'j Ao6aBeHaTa CTO~HOCT V1 npeAoCTaBeHV1 OTCTbnKV1. npV1XOAVlTe OT npop,a>t<6Vl C<~ npVl3HaBaT npVl D,OCTCiB$iHeTO h3 CTO~~c <:'1 

VI HeVirloTo 11pVleM3He OT KynyBaYa ycnopeAHo C npE::<BbpnS1He Ha CbOTBeTHVlTe pV1cKoBe VI Vl3roAVI V1JlVl npVl npep,ocTaBS1HeTc Ha ycnyraTa npIllXO,DV1Te en 
npeAocTaBE:Hv, yCJ1yrVl ce 5a3VlpaT '1a CTeneHTa Ha ~'13nbIlHerlVle, KOS1TO ce onpep,eJlS1 OT vEnbflHeHVlTe yCIlyrVl ,0,0 MOMeHTa 1<3TO IlpOweHT 01 BCW·-!rCV1 yc:nyrv. ~ O\l'T:...i 

TpS16Ba Aa t5bAaT V13nbIlHeHVl 

OL4eHKa Ha npVlXO~VlTe - npVlXOAbT ce onpeAeIlS1 no cnpaBep,mt.BaTa CTO~HOCT Ha nony4eHoTo V1JlVl nOAne>Ka~OTO Ha nonYY3BaHe nIlau.;3HE' ~1 ilV1 6b3~h,?3:J.~Bd -';2 r'Ci~, 

epopMaTa H3 napv.YHVl Cpe,lJ,CTBa VlIlVI ilapV1YHV1 ev.aV1aaJleHTV1. 

npV1XOAVlTe ce OTpa371BaT BbB cPVlraHCOBv1S1 pe3ynT3T 3a nepv,O,lJ,a, npe3 KO~TO e OCb~eCTBeHa OnepaWV1~Ta/CAeJlKaTa, He3CiBVlCVlMO OT flepViO/J,3 Ha ~3r1naupHeTC ,1 
npv13HaBaT ce TeKY~O Vl npVlX0,lJ,VlT2, Bb3HVlKBa~iIl CT nOIlO:>KVlTeJlHaTa pa3IlV1Ka Me>KAY cnpaBeAJlVlBaTa CTO~HOCT Ha V1HBeCT I1WVlOHHvne VlMOH1 Kb'vI f:P2~ ria riep~10,-:(: v 

T;:lXHaTa 5a flaHC03a CTO~HOCT IIpe J,Vl OyeHKaTa. 

0l'1eTH~1 CE 'KTOpV1
 

Apy>t<ecTBoro He npVlTe)+~a6a AbnrOCpOYH1 ~HBe:TlI1-\~1V1 B CeKTOpVlTe Ha V1KOHOMV1KaTa.
 

YnpaBIleHve Ha q)VlHaHCOBVlS1 PV1Cf 

OCbLl...\eCTB~Bav1Kv1 p,e~HOCTTa CVl. npy>t<eCT60TO e Vl3IlO>KeHO Ha peAV1wa epV1HaHcOBV1 pVlCKOBe: na3apeH PVlCK (BKJ1K)YBa~ Ba.lyreH pV1CK), Kp8j~~1e~ pv1C:k. nV\kB~1~e,~
 

PVlCK Vl pVlC Z OT [1~OMS1Ha Ha 5bgeqVlTe napv1YHVI nC-OL\Vl B pe3YIlTaT Ha npOMS1Ha B na3ap-iV1Te JlVlXBeHV1 HV1Ba.
 

AH3JlVl3 Ha eepen a Ha q)V1HaHCOB~Te pVlcKOBe e no :OyeH B 5ene:>KKa 24. 

B311YTe.., p liCK
 

~PY)KeCTBC'TO OGbLL\eCTBR6a Me>t<,.e YHap0,D,H ..., CAenk.~' SbS spb3Ka C VlHsecH1L1,VloHHVlTe VlMOTVl. Te3Vl nOKynKVl ca AeHoMVlHVlpaHIII S YY>V"lJ.eCTpaHH3 bC< JTy I a
 

CJleAOBaTf;IlHO Apy>KeCTBOTO e V13IlO>KeHO Ha B3IlyTeH pVlCK, CBbp3aH C Bb3MO>KHV1 KOIle5aHV1S1 B Kypca Ha YY>KAeCTpaHHaTt:l BaIlyra. KbM MOMeHT<3 TU3V1 pVi,:t< E'
 

MVlHVlMane:-t, Tb~ KaTO CAeJlKV1Te ca AeHOM~'HV1paH~1 B eBpO, KO~TO Banyra e epV1KCV1paHa KbM 6bJ1rapCKVlS1 IleB. Apy>t<eCTBOTO He Vl3nOIl3Ba GrleqVlam,w (:fJv1HdHCOGv1
 

VlHcTpyMer'TVl 3a Xep,>KVlpaHe Ha Te3Vl pVlCKOBe, Tb~ <aTO BaJlyrHV1~ PVlCK ce OL\eHS1Ba KaTO MVlHVlMaIleH V1 Tb~ KaTO nOAo6HVl V1HcTpyMeHTV1 He ce f\P3tcTV1K'y 3d f
 

06V1KHOBer 0 B 5'bIlrapV1~. (6e.lle>Kf:a 24.3 nO-Ha,nory)
 

nV1XBeH pV::::K
 

nVlxBeHV1S1 - PV1CK npeACTaBJl~Ba p-1CKa OT KOneOaH,Ie B pa3Mepa Ha IlVlXBOHOCHV1Te aKTV1BV1 V1 naCV1BV1 Ha ApY>KeCTBOTo, AbIl>Ka~O ce Ha Vl3ME-'H8HI-1ero t'-1d rlaJd~HV: rl~
 

J1V1XB8HV1 [lpOlleHTVI KbM KpaS1 Ha TeKYU-tV1S1 nep~o,[1 ~pY>KeCTBOTo eKcn03Vl~VlV1 C npoMeHnV1B IlV1XBeH npo~eHT Vl nopaAV1 TOEa JlVlXBeHVl511 Pv1Ck ce C'ueH~8a t<2 Te)
 

Mlt1HV1MallE H (6en 24 4. nO-H8Aory)
 

KpeAVITeH ;)V1Ck 

¢V1H3HCOE v1Te 3KTVI Bill , KOV1TO nOTE Hl..\V1aJlHO Vl3naraT Apy>KeCTBOTO Ha KpegV1TeH pVlCK, ca npeAV1MHO B3eMaHV1S1 no npOAa>t<C1Vl. OCHOBHO [~py>t<eCTBUT() f:' V13n,'»t,t'f-iC.. ~4d 

KpegV1TeH pVlCK. 13 cnyyaLll ye KJlVlE HTVlTe He V13nllaTS=T CBoVlTe 3aAbIl>KeHVl51 KbM Kpa~ Ha TeKYw,V1~ nepV10A Apy>KeCTBOTO H71 Ma Cbll.\eCTB8f-iV1 6]f:Mc:t>-;~9. V! CfI'?..lC)f,",(3 1 ;:F1<-I'" 

KpeAV1THVI -;T PV'CI~ e MII1HVlManeH ('Sen 24 1 ) 



nPA~M npOnbPTV1 6r AACV1U 
CO¢~"'~ 

C4ETOBOAHA nOnV1TV1KA 
31 MAPT 2009 

nV1KBV1gH~151T PVlCK ripeACTaBJ151Ba HE3b3MO>KHOCTT3 ha ~PY>KeCTBOToA3 noraC51Ba q;V1HaHcoBV1Te CV1 3aAbn>KeHV151 cBoeBpeMef-iHO rlpV1 HaCTbflB.3H8 '-1.3 naAe>K3 V1M 

nOAXO~bT H 3 J],py>KeCTBOTO 3a eq;e<TV1BHC YflpaBneH~1e Ha nV1KBVlAHOCTTa e Aa ce OCVlf-YPV1 AOKOnKOTO e Bb3MO>KHO. nOD,Abp -t<aHeTO Ha AOCT8 rb'1f-\() C)()O;JOT'10, 

cpegcTB3 33 V13nJl3114aHe Ha 3ag bnxeHV151 KoraTO HaCTbnvt TeXHV151 naAe>K, npV1 HOPM8JlHV1 APyrV1 ycnoBV151.(6en. 24.1 ) / 

YnpaBneHV1€ Ha KailV1TanOBV151 PV1CK 



nPA~M nponbPTV1 Dr AQCV1l..l 
CO¢V151 

n05iCHV1TEnHVl 5EnE}f{KVl KbM ¢j,1HAHCOBV1TE OT4ETV1 
31 MAPT 2009 

l-'1HBe< n-1Lp,10HH~ ~MOTV1 

V1MCT 4.HH1M I 3,3<::"4 4l}) 3,324.4CJ( 
Crpa,oa AHH1M I 4.5 135,34 J 4565,34t 
~-1MOT :seH1 Bnac 2 919 06·~ 2,~j19,0(,4 

Crp2,La CBe IVl Bnac 47SS),282 4J89,2f~ 

VtMOT '-iepl<08Ha l84.L52 784,2~ :.­
V1MOT npe;J,rapoB nIlo~aQ 1U S14 (3 .55L; 1(),948,5~t 

V1MOT Kopan 8,202.20:) 8.202,2(): 
VtMOT AneKc3H,Q bp CTaMoon '''II1CK~1 

V1MOT TepeM nnoBAVl8 t3 156.42~) 8,15f.3,42(­
VtMOT nVlpOTcKa 8,9.S6 f)O\.) E..C!S5,f.3(j( 
V1 MOT 50TeBipa~ 

Cr02j,a 50Tc2Brpa,o, 

i.1 VMOT AHH1f\1 I 

nbpSOHaL.a lHa CTO~HOCT 

nporv 51Ha a CnpaBegnVlB3Ta :::TO~I-\C\CT 

Crlp2BegrV18a CTOY1HOCT B q a~ h3 neOVlo':'3 

libpE 8H3yanHa CTO~HOCT 4.034,GSS 
Yael VlyeHVlQ Ilpe3 nepVloga ~j,3!.4 

rl:)m'51Ha B cnpaBep,nVl5aTa CT JV:f-iOCT 527 025 

Cnpc Be~Jlv1Ba CTO~HOCT B K;)aH Ha ne ;.mo,c,a 

l1MO AHH1M Ice HaMVlpa B 'p COCpVri. yn A -HV1M I npV1;J,OOV1T e Ha 26.03 2004 r ~1 ce CbCTOVl OT 3eM51 C nno~ 508 38 KBaA;:Ja-:HVi Me··.. pa 

Crpc,Q2Ta Ha AHTVlM I npe,o,cTa8Il518a OepViC crpaAa C ABe HVlBa VI nog3eMHVl rapa>t<~1. BbBegeHa e B eKcnnOaT3L\V151 C pa3peweHV1e 33 n011383'1e Nl,: D~< - 07 -11 :)1 

2803 2007 r Vl3,o,a,o,eHO OT :TonwiHa gVlpeK..lVl51 3a Hal.\~OHaneH cTpoVlTeneH KOHTpon. KaTo V1HBeCTVll.\V10HeH VlMOT Cd K.naCV1epV1L\Vlpal-\(1 88 38[;,;. OT C"p2,l13T2 

OCTclHanaTa yaCT 11.62%) (.)07.99 K6 M) ce V13non3Ba 3a OepV1C OT Apy>t<ecTBoTo. 

KbM AaT3Ta Ha OTyeTa e Vl33b:JWEHa npeJu,eHKa Ha VlMOTa OT 5pav,T KOHcynT He33BV1CV1Ma nV1LJ,eH3V1paHa cPV1pMa 3a OL\eH~a Ha V1MOH1. r;os:r"o rlf:: c~ <.:b-bP32riC 

JlViL\f: C )J,py>t<ecTBoTo V1 He rpvlTe>t<asa V1H-epec B Hero. CnpaBeAnVlBaTa CTO~HOCT Ha VlMOTa cnope,Q OTY8Ta H3 5paVT KOHCyJlT e 7 88 j 745 neBa 

1.2 V1MC T CBe ~Vl 8nac 

rlb~ BOHal~anHa CTOV1HOCT 

npc M51H3 B cnpaBeAJlVlBaTd CTO~HOCT 

Cfl~ aseA.r VlBa CTO~HOC. T B f:pag H<3 llepV1c,o,3 

~1M()T C8eTVl Bnac ce HaMV pa B c CBeTV1 Bn3c. 06~V1H2 Hece6bp, 06nacT 5 yprac. IlpV1,D,06v1T e Ha 10 11 2004 r Vl ::e CbCTOV1 OT 3eMS1 \ rlf 'OLiJ. 4 ~~ i ~ 

KBa ~P3"P-H1 MeTpa. ~MOTbT e '-lac~ OT 06~ vHI10T C nno~ 8 627 KB MeTpa, B KOViTo 4,313 KB MeTpa ca c06cTBeHocT "a APyra epV1PM3 

Kb~·. AaT3"ia H3 OTyeT3 e V13B1::>pWeH3 npeOL.8HKa Ha V1MOT3 OT 5paViT KOHcyrl1, He3aBVlCVlMa nVlL\eH3V1paHa cpVlpMa 33 OL\eHK3 rid V1MO) lI1 t<mnCj ric' '.- Sbp33H J 

nV1l e C J~ry>t<eCTBOTO v1 He lp"1Te>t<aB3 V1HTe:·ec B Hero CnpaBeAJlV1BaTa CTO~1",OCT Ha VlMOTa cnope,Q OTLJeTa Ha 5pa-~T KOHcynT E- 2 ~ 1~ (y:". i-HC;l~a 

Cr~ ar'~a CaeTV1 Bnac 

flb )BOHa'iaJlf-ia CToViHOC" 

YBl ;JlVlyeHVl51 npe3 rlerVlO,LJ,::1 4.7G7.= Hi 
np JM51f-1a B C-lpaB8Afh16al a CTO~I-\OCf 21 ~·72 

Cn )aBeLl lV1B3 CTOVlHOCT B Kpa~ r a repw'),ud 
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nPAL:1M npOnbPTVl 6r AAC~U 
coet>,~~ 

nOHcHV1TEnH~ 5EnE>KKV1 KbM et>V1HAHCOB~TEOT4ETV1 
31 MAPT 2009 

CrpaA,na CseTVl BIlac npeAC'aSJ1:;:lB3 )+,VlflvU~l-a crpaAa c anapTaMeHTV1. BbBe,o,eHa e B eKcnIloaTallVl~ c pa3peweHVle 3a SbBe>l()J,aHe B r:;Kcnn )aTdL~V1~ I~Q 

237,228,239,240,241/ 15 09 2008 r, V13.o,aA8HO JT 06LJ..IV1Ha Hece6bp 

KbM g.naTa Ha OTyeTa e V13Bc pweHa n:JeOlJ.eHr<a Ha VlMOTa OT 5pa~T KOHCyJ1T, He3aBVlCV1Ma IlVllleH3VlpaHa epVlpMa 33 0 ~eHKa Ha VlMOTV1 f',osno He e CBbp:;af-10 
flV111e c Apy>t<2CTBOTO Vl He np~1Te>t<aBa ~~HTepe(" B Hero, CnpaseAIlVlsaTa CTO~HOCT H3 V1MOTa cnopeA OTyeTa Ha 5pavn >{OHCYIlT e 4 789.282 nt~Ba 

1.3 V1MOT' -lepKoBHa 

rlbpsc Ha4anHa CTOVlHOCT \3 7S) 075 
rlpoM5'Ha S cnpasegflV1saTa CTOVlHOCT i 04,377 

784.252 784.252 

ViMOT -iepKoBHa ce HaMVioa B rp COepv1~, pa~c., 06opVlw,e. npVlgo6v1T e Ha 12.09.2J05 r Vl ce CbCTOVl OT 3eMrl C nnou,\ 259 00 KBagpaTHVl Merp? 

KbM A:3TaT3 ya OT4eTa e V13sbpweH3 npeOl-,eH~;a Ha V1MOTa OT 5pa~T KOHCyIlT, He3aSV1CV1Ma flVllleH3VlpaHa epVipMa 3a OL.\erlKa Ha VlMOTVl KO~Tl) He e CBbp33-iU 
flV11...1e (; Apy>t<eCTsOTo ~1 He np,t1T8>t<asa >'1HTepeC B Hero. CnpaBegJ1V1BaTa CTO~HOCT Ha ViMOTa cnope,o, OTyeTa Ha 5pa~T KOficynT e 784 2b2 neE,a 

1.4 V'1MOT npegrapoB nnOlJ..(a~ 

nbpBDHaY3nHa CTOLl1HOC­ 10,9~8 55,3 
YBefl~14eHVl~ npe3 nepV1o~a 

i1pOM -=lHa B cnpaseLJ,IlViBcna CTO.1HO':T (3,O( :.) 

10,948.556 1Ci ,9.12.5:-·: 
--~--------- _.__._-----~

vlMOT npe~rapOB nnoU-.\3g ce HaMVlpa B rp CC1:PVlrl, pa~OH CepgV1K3. 6yn Mapl'1Q JljV13a. Ha 29.05.2006 Vi H3 27 12 2 J06 ca 3aKyneHv, ::)Lqc k8'::: Li3en" 0-­

vlMOTc!, C KOHTO 06~aTa My n lOLl.\ CTaBa 2.439 KBa,c.paTHV1 MeTpa 

KbM l,aTaTa Ha OTyeTa e V13B bp..ueHa npeo~eHKa Ha V1MOTa OT 5pa~T KOHcynT, He3a3V1CV1Ma JlVllleH3V1paHa epVlpMa 3a oqeHKa Ha V1MOTV1 KO~TO He e C8 br:\:}drlO 

nV111e c ApyxecTBoTo V1 He n~ V1T8>t<8Ba V1HTepec S Hero. CnpaBegflvlBaTa CTO~HOCT Ha V1MOTa cnopeg OTYeTa Ha 5pa~T KOHcyrn e 10 945.5~)6 rJeOd 

1.5 V1MOT Kopan 

nbpBOHat.,3ilH3 CTOLl1HOCT 

Yeen t14eH.,m npe3 nepV10ga 

HaMe neH~1~ npe3 nepVloAa (,1 01 h,G? 7) 

nporv ~Ha s cnpaBegflV1BaTa :::TOVlHOCT 

CnpaSe,lJ,flVlSa CTOVlHJCT B K~ aS1 Ha neJV10,lla
 

lilMOl Kopan ce HaMVlpa B MeCTHOCTTa "PV15af=V1~a", C n03eHell V1 e npV1A06V1T e Ha 27 04.2006 r Ha 31 01.2008 r ca npo,qageHV1 4.432 ;-,8 rv. en Vi~""Ola KdT'~
 

c06C-BeHOCT Ha Apy>t<eCTBO--O OCT3B2.T 35,975 KB.M. 

KbM ~aTaTa Ha OTyeTa e V13E:,bpWeHa npeolleHKa Ha V1MOTa OT 5paLl1T KOHCyJ1T, He3aBVlCVlMa JlV111eH3VlpaHa epV1pMa 33 0lleHKa Ha V1MOTV1 ~(O~ i(j he E Cbbp3a ...... c 

J1V111e C Apy)t(ecTBoTo V1 He n!)V1Te>t<3sa VlHT8pec B Hero. CnpaBegflV1B3Ta CTOLl1HOCT I-a V1MOTa cnopeg OT4eTa Ha 5paVl'-- KOHcynT e 8 20~: 200 neba 

1.6 ~1MO AneK::aHAbp CTaM6oJ1V1L11CKV1 

" (, 1') l,:, Unbp 10Ha'-1cmHa CTOVlHOCT 
- ()( is;< .cj~ (InpOtI1~Ha B cnpaSeAJ1V1Bal a Cl0t:1HJC­

HaM 1fleHW=l n~e3 nepV1oLJ,a 

Cnp 3BeLJ,nl1Ba CTOVlHOcr B K)a\:j Ha nepV10,J,3 

ViMO- AneKCaHD,bp CTaM60 lvH1CKV ce Har>.~V1pa B rp, COq:H,1S1, MeCTHOCT 3ana,o,HO HanpaBJleHV1e npV1 rpaHV1~V1 6yn.Ane';CarlAbp C"raMOOJlV1V1(.I(V< Vi yn 
Onb l4eHCf;a V1 e npV1AOOVll -= ha 14 09.20)6 r c nnow, 294 KBagpaTHVi MeTpa. npe~CTaBIl~Ba~V1 91.667 % ~1,[ledflYV1 -13CTVt OT VlrvwT 'y'flVl r'-J~J '< II 1 

':bU v1S1T e lpOD,ageH hd 22 Malt1 2008 r 



nPA~M npOnbPTV1 6r AQCV1U 
CO<PV171 

n05lCHV1TEnHV1 6EDE>KKV1 KbM <tlV1HAHCOBV1TE OT4ETVl 
31 MAPT 2009 

1,7 ~1M01 repeM nnoBAVlB 

ilbpBClHayanHa CTO~hOCT
 

YBenv YeHVI~ npe3 rlepVlo~a
 

npOM 1Ha B cnpaBe.o.l1v1Bi::na CTOVlHO'~T
 

Cnpa!se.o.l1v18a CTOVlHOCT B Kp 3R Ha ne::::>VloA3 

vlrv'lOT TepeM IlnoBAVlB cc HafJlVlOa B q:: nJl:)8,1~VlB 06W,VlH3 n110BAV1B, paVloH "TpaKV1S1" npV1Ao6vn e Ha 16.04 2007 V1 ce CbCTOV1 or 3e~Jl71 c f J10l1~ 4(~, C:2 
KBa.o.~ aTH V1 MeTpa 

KbM raTaT3 H3 OT'1eTa e V13B ::>pLlJeH3 npeOL...\eHK3 H3 V1MOTa OT 5pa~n KOHCyl1T, He333V1CVlM3 l1VlL.(eH3VlpaH3 epV'lpMa 33 :)L.(eHKa Ha VlMOTVi KO~ji C ~~e CB sp::>a.iCJ 

JlVlL...\e :: ,[J,py'}l{eCTBOTO VI He n~VlTe>Ka3a VlHTepe: B Hero CnpaBe:~nVlBaTaCTOVtHOCT H3 VlMOTa cnopeA OT'1eT3 H3 5pav,T KOHcynT e 8 156 420 fl8Ba 

nbpS :)Hal-03iHa CTO~HOCT 

Y8en :1~eHW-1 n~e3 nepv1Og3 

nporv S1Ha B cnpaB8Al1VlBaTa :TO~HC)CT 

Cnpc ae.o.flVl8a CTOll1H:)CT B K~ aS1 Ha ne;:mo,[,a 

VlMOl nV1pOTCK3 ce HaM~1pa [3 rp. C:)q::,v1S1. ;:,a~JH "Bb3pa>Y~aHe", yn. nlllpOTCKa t~Q 104. npVlA06V1T e H3 26 04 20J7 r ~1 ce CbCTOVl aT 3eM~ c WIOU~ 2 '3:~4 

KBaA )3THVl MeTpa III Clpa~VI 

KbM J,aTaT3 Ha OTLleTa e Vl3bbpWe>13 npeCL.(e>1Ka H3 VlMOTa OT 5pa~T KOHcynT. He3aBVlCVlM3 JlVlweH3VlpaH3 epVlPM3 3a OWSHKa H3 VlMOh1, KOS:-: 10 He' c: Cf.,bC3al~C 

n~1L.(E C Apy;-KeCTBOTO V1 "e n )Vl-:-e>t<3Ba VlHT-=pec B Her'O Cnpa8e.o.JlVlBaTa CTO~HOCT H3 VlMOTa cnopeA OTyeTa H3 5pav,-- KOHCyJlT e 8.99~' 600 nf:b<3 

1.9 VlMO 50T esrpa.o. 

nbp jOHa'-1cH1Ha CTO~1HG:T
 

YBeJIit1yeHVlS1 npe3 rlepV10;:l3
 

HarJI3nel-'W'1 npe3 nepVloga (J.~)j C)',f)
 

rlpo 'I1S1Ha 8 cnpaBe~Jlv.BaTa CTO~HOCT (i242~~U)
 

Cnp 3Be;:ln.1Ba CTO~HOCT B 1<0a;1 riC. nepVlo.].a 

nb~ BOHdyanH3 CTOVlHOCT 

Yse -IVlYeH~1S1 npe3 nepilloAa 

rlpc ~~Ha B cnpase.o.JlVlB3Tc! CTO~HOCT 

Hal'. aneHV1S1 nae3 nepV10Aa 

(:~.6Hs u )~,) 

(1 (iU 1,7 U) 

Cn~ aB8,L~.rillBa CTO~HOCT B f,P2~ H<3 nepvlOga 

~'1M('T 50Tesrp3,o, ce H8M\I1pa B rp. 50TeBrpan" o6~VlHa 50TeBrpaA, 0611aCT COep~1S1. npVlA06V1T e Ha 12.102007 r Vl :;e CbCTOV1 OT 14 3(j1 KE-a,Llpa 1 HV1 Merpa 

fmc ~ no HOTapVlaneH aKT E, npOMv1LLl1eHa 30Ha fDr - L1eKaHV1qa, CbCT3SJlS1BaU~Vl 1/2 Vl.o.eaJlHVl yaCTVI OT IIlMOT ynV1 l<m40 ill n03eMneH V1MUT Hv18,i t\ll )(J 1 3:}.j F 

M8( THOCia "[lapaAaHCKOT:)" C nnoLl.\ 3.3 JO I~BaApaTHVI MeTpa, npeACTaBl1S1BdLl\Vl 1/2 VlAeal1HVl yaCTVI aT VlMOTa. 

Cr~ a,o,a DUTel1rpa.o. npeAC13BrlS1Bd rv.aCIIlf,H8 WeCTeT3>KHa CrpaAa "WVlBaWKO Ilpe,nnpVlS1TVle", CbCT0S1Ll\3 ce OT LUeCT ::Ta>t(3 V1 cyTepf:;>-i C»C' "i1C 1 l<J8Hrl f1f \)UJ ) T 
' 

2,7:;8 KE,a,J.p3THV1 MeTpa VI Ja3fbpH3Ta 3aCT:,oel-i3 nnOLl\ ha LJ,S1l1ara crpaAa OT 19,166 KS3ApaTHVl MeTpa 

11M HbT e npOA3,o,eH or A~y)t\eCTBOTO He 2E· Mali! 2008 r 
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nPA~M npOnbPTV1 6r AAC~U 

CO<!>V1H 

nO~CHV1TEI1HV1 6EIlE>KKV1 KbM Cl>Io1HAHCOBV1TE OT4ETV1 

31 MAPT 2009 

VlMOTI1. CbOpa}f{eHH~ H 060PYAB3He 

Or-leTrla C,C~HOCT Ha 01-01- 2008 
flpv1,o,o6it1H1 npe3 nepit1o,o,a 

TpaHc epepv1 

OT:lW 3Hit1 npe3 nepV1o,o,3 

:)Tyel Ha CTCV.HOCT Ha 01-01·· 2009 
npv1,Cl,06V1Tv1 1pe3 nepv10ga 

TpaHc epepV1 

OTnV1caHV1 n.Je3 nepV1o,.J,3 

H3TP:':l3H3 aMopH13aLlV1~ Kb.., (11-0 1-2.J08 
HayV1 :J1eH3 aMopTV13aLlV1~ 3a nepV1oD,3 

OTnV1 :aH3 aMOpTV13aW~151 33 r'epV10,l)3 

HaTp tn3Hd 3MOPTV13aWv1n KbV1 01-01-2009 
Hal.lv1 :J1eHa aMopTv13aUv151 3a nepv1c,o,a 

OTnv1 ~aHa aMopTV13aqv151 3a rlepvlO;:a 

HaTpynaHa aMopTH3a~L.1~ ~,bM 31-03-2009 

5anc HCOB,! CTO~HOCT KbM 31-03-2009 

5anaHCOs.a CTOV.HOCT l{C,M 3 -12-2(JOS 

OT\-lETHa CTOV.HOCT H3 3t3TOt\10(.v1nV n:::v1go5v1i..1 Ype3 cPv1HaHcoB r1Vi3V1Hr 

H3T~ y'nat--a 3Mopn133Wv151 

B3eV1aH~151 OT KJlV1eHH1
 

ABc HCV1'(bM ,Cl,OCTaSYV1qV1
 

B3EMaHV151 no nV1XBv1
 

Me 3a 5b3CTaHOB51B3He 

npE lJ,llnaTeHv1 CYMv1 33 nOK'tnf-,a HCl v1r.110 rv­


,Qer :J3v1TV1
 

Pa3:pOye c1V1 pa3xo/~V1
 

,Qpy -v1 B:~eMaHV1$i v1 npe,o,nJl :1TeHV1 :J33X:O,n ,1
 

ilpE ,0,°C""'3 BeHv1 aBaHCv. Ha ::Jl\'>KV1 T 'env\
 

Oepv1C Tp3HcnopiHV1 

o60py,o,BaHe cpe,l~CTBa 

268,050 38,450 75,833 
440 2,236 44.500 

.J~~j~) 

268,490 39,292 120,333 
58,G03 

39,292 

8,042 20,063 
10,753 8,330 

__ . -__~,394) 

18,795 
2,686 

26,999 
1,275 

........_ ~.1..~.~.?.~. .. ..??.~.~!.~. 

11,018247,009 
========= 

249,695 12.293 

. 

178.936 

27,780 
28,22~~ 

~ 

56.009 
7,521 

63.,530 _. 

11.5,406 

64,324 

V1H8ecTV1qV10Hrl 

VI V1MOTV1 6 

4.0~8,03\) 4,440.36:: 
4,571.761 4,518.937 

(4,8()78::·}1) (4,80 7.8S·4 ) 

3,821 ,8Sj I' 4250,GL 
1 .3,10 3(F~ 1,398.91 ~ 

5,162.206 5.648,92L 

55.88~) 

47,3::: 

n __. .1.1 3~~~)_ 

101,8U:) 
11,43:~ 

'113,28:5 

5.162.206 5.535.639 
-----------_. ---- -----------­--_._-- -- ----_._--_.---------------­

3.tJ21,8S J '7 4.14G.2(1j 

178.92-3 

(63,53J) 

115.406 

271.3 ('1 2,03,11~ 0 

8:)7,OS] 927,2 4 8 
11.~07 23,84 9 

t)J8.~80 423,S)~ t) 

14,~: iJ 

14.2/: 



nPAC1M npOnbPT~ 6f AQC~U 

CO<1:>V1H 

nOHCHV1TEnHV1 6EnE}KKV1 KbM <t>V1HAHCOBV1TE OTYETVi 
31 MAPT 2009 

rlapvHHV1 q:eAcTBa B 6poC1 (,~ ,L'~l2 b,b);') 
ilapvHHV1 Cpe.D,CTB3 no pa3nJal1.\aT8nHV1 CMeTKV1 B neBa J38.6C12 1(34812 
napllHHV1 Cpe.D,CTBa no pa3nJ,a~aTenHV1CMeTo(!t1 B Yy)t(.lJ,eCTpaHHa BaJlyTa '58.9~ 1 81 783 
napV1'~HV1 cpeACTBa no gene: V1THL-1 CMeTKIt1 4,'.'OO.O()Ci 

KbM r~aTaTa Ha OTyeTa aKL.\V1()HepHv1~ -<amnan h3 )J,py>KeCTBOTo Bb3nV13a Ha 35,706.593 (TpV1.D,eCeT Vi neT MV1JlV10Ha CelJ,eMCTOH1H V1 lLJe~:1 XV1fln/J,v1 rle1::':I(JTv'rl 

.o,eBe ')J,eCel V1 TpV1) neBa, pa mpe,.'J,8Jl2H B 35,706.593 06V1KHOBeHV1 aKLJ,V1V1 C npa30 H3 rnac C HOMIt1Han 1 neB 

OCHC3HV1rT KanV1Tan e pa3n~eAeneH Me~y ~ a3nV1YHVi epV13~1YeCKV1 Vi fOpIt1AV1yeCKV1 nV1LJ,a, MeCTHV1 lt1 YY>K.QeCTpaHHV1. Kb 'Y1 gaT3Ta Ha OT'-iC'I(:1 r(.3 1\Ii Tarl1--,T t; V13w7~n) 

BHeCI~H nOA epOpM3Ta Hd napW·jHv1 BHOCKV1, 

3aA ::>r1)t<eH.1~ no ¢V1Har<COB nVi3ViH~ 22 7.1] 
A'bTl OCpOLoHlt1 6aHKOBVI 3ae~,1Vi 2C77.f..72 
rapdHWV1~1 OT CBbp3dHV1 m·1La 1() 4( ).~ Hi 4C).1 

rapa 'iL..\vW re OT CBbp3al-iV1 nv~~a npe.o,CTaBJ151SaT rapaHLlIt1V1 3a ynpaBneHV1e V1 OHOBOpHOCT OT yneHOBeTe Ha CbBeTa ~a .D,V1penOpvne Pa3Mepb T ce Oflpe.J,er.s: 

01 O')Ll..lOl 0 cb6paHV1e. ,..,0 e '-1e nO-tv1anKO aT 3-MeCeYHOTO 6pyTHO 13b3Harpa>KtJ,eHVl8. 3a BHaC~He. oCBo6o~a13aHe V1 lOCnefJYil~V1 OT HeBH(3C':-'H~ i-1(3 f'a~'af-lUIJ\5=- T3 

ce n~ vmara LlJ1 11613. an 2 OT 2nnw~(. 

J],py)LeCTeO fO V1Ma TpV1 Aoro::30pa 3d JlV13V1Hr h3 aBTOM06V1JlV1 C T5V1 JlVl3V1Hf EOO,q 3a epV1HaHCOB J1V13ViHr Ha T;JV1 neKV1 ilBTOM06V1na CplJK't::,l H 1 .0.0 1 (jB()rW1 e e ':: 

rO,LJ,VliV1. a e¢eKTVlBHV1~T WJI -O,[~V1weH .'lVlX3eH npoueHT e Cpe,l],HO 8 5% 

33/1 bJl>Kel-v1~ 110 nVi3ViHfOBV AorOBOpV1 nnan' \,11-1 AO 1 rogVlHa 



11 

nPA~M npOnbPTVl 5r AACIIlU 
CO<!lVlH 

1l0HCHVlTEflHVl 6EflE)KKIIl KbM C1JVlHAHCOBVlTE OT4ETVl 
31 MAPT 2009 

HaCT()f!w,a CTOHHOCl H3 3a..c,bJ1>t<eHVfH no ep,."HaHcoB nVf3HHr 

)],0 1 roAV'H3 

Or 1 ,0,0 3 r JAlt1HV1 
~?5J37 25,7'~1 

22.7:::,1 

06w,o MIi1HHManHH nli13HHrOBIi1 nIla~aHH.R 

3.984 

9 5aHK )BIi1 3aeMH 

~(p31"OCpOYHV1 33eM~1 

3aAbn>t<eHW;:J KbM AOCTa8Y~1L\V1 41 ,4~' 1 
3a,D,brJ>KeHII151 no HaYV1CneHV1Q 

nonY-leHV1 asaHCV1 V1 ,D,er1 03W V1 110 ,D,Or'OBOpV1 33 CTpm,nE:nCTBO ~·.:l4.5C9 

I apa -iL\V1V1 ro ,D,,)rOBOpVl 3a C pOV1TenCTBO ~-1GJ)~'t~ 

.~.n)f{eHfI1.R 33 ,g3HbL\H H OC~! 

~J"QC 33 BHacm.;e 

~aH1: L\V1 BbJXY AOXOAV1Te Ha rlE:-pCOHana 

OCVlI fpvnenHV1 BHOCKV1 CBbp s3HV1 C nepCOHaJl3 

!\JlTepHanBHV1 gaHbL\V1 npV1 1t37 0Y!-'V1Ka 

U~8 

:3.0::1 

)JPV)! eCT80TO e oCBo6of~eHc O'~ Kopnopan1BE:H ~3HbK BbPXY neyan6ar3 

rlpol,Vl3V1S1 J3 HeV13110JlBaH n 13 reH oTnycK 

3~ 7j J 

9:::,(j~ " 
65t~.(37 ~ 

13f,.r~2< 



nPA~M npOnbPTV1 6r A,.QC~Ll 

COC!>vH1 

n051CH~TEnHLtt 5EnE)f{KLtt KbM CP~HAHCOBV1TEOT4ETLtt 
31 MAPT 2009 

flpVlX( JAVI CT HaeMVI 74.1b3 17C I 71 ~ 

Pe3yr TaT 01 npOAa>t<6a Ha VlHBeCT~1L\V1)HHV1 Vlr-1 OTVI, B TOBa '-mcno 645C:J5 

- npLrllCOALrl C'T npo,o,a>t<6a Ha ~'MOTVI 1 ~j 1t3. u~!l 

- ce6~CTO~HOCT Ha npo,[',aAe>-iLr1T8 Wv10TLr1 (1 31'5,1 ()( ) 

- rlpV1X:OIJ,V1 CT npo,o,a>t<6a Ha [lpoBO Ha CTPO'2>J< 

rlpLr1X 1),L,VI OT npeoweHKLrl 

Pa3XC AVI CT IlpeoweHKVI (3 745, ~ 7:., ) 

n~;V1X')AV1 OT nO/~pb:>KKa VI nCA06perlV1R t~ i .7 ('( I 

15 Aoxo~ OT APyrl-1 I-1HBeCH111LtH1 

L~DYI , rlpv1x JAVI 

rlpVl> Op,VI J" npoA3>t<6a '1a a ~V6V1 375 

P 33) 0AVI 38 oq:mc KOHCYMaT t'1BJ! 

ropv BO VI pe3epBHLr1 yaCTLr1 

A;:;yr v1 MaTepVlanLr1 

\ 1 ,4'-jO) 
(2,f:3,:IO) 

(3,3t~4 ) 

(3,:?cJ) 
(SJS 5) 

~la3':OAVI 3,3 oweHKVI ria VlMOfVl 

Oep~'IC KO~1CYMaTVl8V1 ~1 pa3XI)A~1 

KOM IHVlKdqLr10HHLr1 pa3XOAVI 

Pa3 <OAV1 C3bp3aHVI C eKCnJlOa TaWI1$1 Ha a3TC MOOLr1nV1 

CyerOBOD,11V1 ycnyrLr1 

Pa3 -'OAV1 33 Ot~\n 

ilpa 3HVI /1 LJ,aHbYHVI yCf1yrV1 

Ynp3BJlE-H"::KLr1 VI KOHCYfna y ' CKv1 ycnY"\-1 

npc =peC.-10HanHV1 yeny! VI v1 <OHC,/f rauVlVl 

PeK laMc3 

Pa3 '<0.0.11' 3a 3aCTpa;<08K~1 

Ko~ aHAVlr'OBKV1 

npE: ACTaS.-1TerlHV1 pa3xJAV1 

bal-.1WBII' TaKe.1 

l~p) ~v1 pa3XO;~v1 v1 Taf(C~1 

Her pVl3hd T Ac1H byeH t-:peJ~~ T 

(~<,.~'51 ) 

(3 ~54 j 

( "I (~ 1:~)()) 

(3 ~ 86,: 

3Gb'1(1) 

(j (,02, 

(3:).~Ji )~, \ 

(:;75 ! 

11 h i.\j() , 

\ lJ,(, .. :"r 

D-U(!~! 

(~.G ':), 
(2.5(131 

( '11, 1 f~2 

(i ~) ~- ) 

I 
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nPA~M npOnbPTV-t 5r AAcV-tLl 
CO<PV1H 

nOHCHV-tTEJlHV-t 5EnE)KKV1 KbM <%>V1HAHCOBVlTE OT4ETV1 
31 MAPT 2009 

Pa3X,),D,Vl 3a 3annaTVl Vl gonb lHvneJlHl-l Bb3Ha JaW¥1eHVl71 (37,:.-L;2) (25,S8J) 
Pa3X )AVl 3a CO~VlanHO oCV1rYJ713aHe (6,.')(11 ) (5,027) 

TaKC'1 3a KOMVlcV171Ta no cPV1~\ahcoB H3A30p (10(JO) 
DaHl: 1\ Bb;JXY p33xogV1Te (5 1 2) (427) 
TaKc:1 3a weHTpaJlHVl71 gena:: v1T~P (4 ~ 4) (133) 
MecT HV1 AaHbWVI Vl TaKCV' (13 1(\5) (72) 
D,pyri 1 pa::x')AV1 \::7) 

Pd3X ),D,V1 33 nVlXBVl no 3aeMv' (41 7l)S) (42,039) 
,opyr" pa3XO,D,Vl 3a nLtlXBVI VI OVlHaHCOE", p-,o,VI (CJ·+7) (4t~-+ ) 

npVD 0AVI 0'1 nVlxsVI no 6aHKC BVI CMenVl \31 2~2 

P<3ar Vl3VlpayV1 npVlXO,D,VI/~pa3~0~V1) OT BanyTH'1 onepawVlV1 (1 1',)2) (1 n ~: 

23 KQ.Q.!lopan1BeH AaHbK ~ 01 CpOYeHH .gaHb.!d!! 

.Qoy)1 eCTBoro e oCBo60,o,eHC OT oona-aHe C ~,opnopaT"'BeH ,o,aHbK BbPXY rleyaJI6aTa 

24 Ono :3eCTHBaHe Ha CAenKH ChC CBl:::p3aHH .lHya 

non {~eHH ycnyn1 
Dam aHc~:a KOHcynT3HTcK3 '(or,MlaH.,,:;1 Vln E!~ - Bb3H3rpa>KAeHV1e KaTO l.lneH Ha CbBeTa Ha AV1peKTopV1Te 

TVl511AL.:1 ~"'HBecT EA,Q - Bb3harpa>KAeHVle r:ar: yneH Ha CbBeTa Ha AVlpeKTOpvne 

Gam aHO:3 KOHcynT3HTcKa '<oMna~,VlI= OCQ . 3b3Harpa}l(f-J,eHVle KaTO 4neH Ha CbBET3 Ha AVlpeKTOpvne 

5afll,aHO~a KOHcynTaHTcKa {oMna:,w: OCQ :TpaTerVlyeCKVl CbBeTHV1K 

PeA(:roYH bbnrapVl51 EOOD - cTpaTe-VlyeCKVl :bBeTHVlK 

Pe,o,l:royH 5bnrapVl~ EOOfJ, - Bb3f-<ar:>a>K,L:,eH,1e KaTO yneH Ha CbseTa Ha AVlper;TOpl,ne 

CBe OcnaE- V'1BaHoB Kboces - Bb3Har:>a>K,[.eH .1e KaTO yneH Ha CbBeTa Ha AV1peKTopVlTe 

JlK>6JMV1p MapKOS MapKOS B"S3Harpa>K,lJ,eHV18 KaTO yneH Ha CbBeTa Ha AVlpeKTOplATe 

3aA bn>t<eHHH no Bb3Karpd>t<j],eH~H3a ynpasneHHe r1 KOHcynTaHTcTSO
 

5an 'aHCf,8 KOHCYflTaH1 CKa -{or"Hl3riVlH V1i E/i~
 

TV15 1AL.:1 I1~BecT EAD
 
ban ;aHCI<a Ko.,cynraHTcKa ,zOIVlnarlV111 OC~
 

PeA ~TOYH 5bnrapV1~ EOO,c
 

rlVi J lV1 EM :=OOD
 

<! 1iJU 

2 1GO 

i loU 

It'~p> .:EJ9 

1h(~ J~18 

) 1E3u 
Ihn 

1 ~j{ U 

1.SJ[ 0 
1 ,S( 0 

181 ,6~ (l 

181 ,6~'O 

1 Sf,C 

1,Si;O 
1 ,~J(;O 

~ i b,51;f 
:-, 1~,', 

439,697 'j ~j !., 1 
~ ~-"-_.- -----_.- ­

He CbL.l4EC ByBaT OTf<JV:1HeH 1171 O' l-<opMaJlHVl --? na3apHV1 ycnoBV151 B OTHoweHVlS:-Ta Mew~y .o.py>t<ecTBoTo Vi cBbp3aHViT'_ ).\;1ua 



nPALltM npOnbPTVl Er AQCLtlU 
CO¢VlH 

nO~CHV1TEnHLtl 6EnE}f(KV1 KbM <P~HAHCOBV1TEOT4ETV1 
31 MAPT 2009 

gPY>KECTBOTO V1Ma n08H1 3Hlc>KV1MeHTIl no ,o,or)BOpvt 3a cTpoV1TeIlcTBo Ha H51KOIlKO o6eKTa C H$1KOIlKO nOAV13rlbJlrH'1Ten~\ r!J.PY>KeCTBoTCJ H;:1r1!'13 npCJ0p,)'-1t:>IV~ 

TeKYLl.\ t1 33A1: n>KeHv1$1 Kbrv' not:: V13~bnYV1TenV1Te ~'I V1IlV1 ,lJ,bIl>KV1r'J1V1 HeycToVlKV1. 

r(bM AJTaLl -ia CbCTaSQH8 Hc ctH~H3~COBV1T-2 OTY8TV1 'uPY}l(8CTBOTO H>iM3 YCIlOBHVl B3eMaHV151 V1 33,lJ,bIl>t<eHVlQ 

27 CbOViH1H cneA A3Tara Ha 63IlaHca 

\.18 C1:: Ll.\eC-sysaT 3HaYVlMV1 Cl,Ov'iTVI>i cneA ,[..3T3T3 Ha 6anaHc3, K0V110 Aa OKa3saT BIlV1S1HV1e BbPXY c:PV1HaHCOBvne OTlieT /I VlnV1 BbPXY 6'b,D, .?L~v1l E-' ,.:t-;\·1H:)Ci;/ 'ld 

QpY>Ki~CTBOT) 


