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1. I1HQJoI)!\1aUIISI 33 Ba1KI-IH cb61lTllH, IIaCTbIII1JIli flIle3 II1>11B01'() 

'r(JllMCCeQHe ll~l 2()09 r. 

·"rlpaili\'I II'JOfI1>PTH sr.... i\JlCI11~ He e llpeOuelI5IBanO H3 IlHBCCTIIUHOHIIHTC eli fi\H1 ['1i K{l\j 

31 03.=009 r. 
CnpaBc,I.1 IIBa ra na3apHa CTol1HOCT HHBeC"II1IU1011HliT~ll!\10TH lIa ;lpY/Kec rBt n () t: c)\.~ i 

l III Ji\15fHa Cnp5Ii\10 paBHHIUCT(' K"b~1 31.12.2008 r. 

1.1 J;11-IQJOPMaUH5I 3a HI-IBeCTllU"OHlIH~renpocKTli Ha llI)y~ecTB()'"I'() 

flo nO-C"bll1CCTBeHIITe C'hOI1TI15I no OTHOlJleHHe lIa H'3IIbJIIICHllCl0 IIa J1HBCC [lfIU',Ulll[li j l.' 

IIp,,)eI\:TlI ca K3KTO C~"Ie;IBa: 

1--1a 16.04.2007 r. ··ripaH!\1 TlponbpTIl 5r~"" /\ACI/1LL f1Pl1 ..~t06H 2lBa C'bCC,]IIlt ) pl.'I ) .l1ipaHII 

fH"3e~1.1eHH Il\10Ta.. HaXO;J5Il11H ce 13 rp. TI.TlOBJIHB .. pafIoH 'TpaKH5L C'bOTBerHO ... ~Tp[~r'~' .. ~111P;\11 

n()3f=~lJ1EH liJl\l()T 1': IV (tIeTB'bpTH) 0'1' KBapTaJ1 1 - rIbpBIl lIO rT~Tl I lid 1()1 Olr;IUl[Ila 

lIPO\II1111.1eHJ JOHS - I 11 II II3CT Ha rp. TIJIOB,Jl1B C 1L'10111 OT 25 138 KF.!\L 11 ~TPf~r'~'.'-IIIl),,\.lI 

rI~03EMJ1EH liMO'r V (~leTH OT K13apTCLl 1 -- IThpBH no rIy~rl H3 1{)l0I1'3'ICfl lHZl !IP()\111IILIl.'lla 

JOBa - In II LlaCT 11a I"p. f1.1(~B21HB C fIJIOllL OT 23 544 KB. N1. 

rIpe') Tpe'loTo TpH~1eCCYHe Ha 2007 r. epHpI\1aTLl f)'rl. .. XO;laH ..-U11I 11 ;rOTBH ,]OK. la,ill 

H~.npaBH Ha npC,1Bapl'IT~.~HHIlpoyLIBaHH5I 3a Bb3I\1()jI\HOCT11Te 33 pa3BIITHe H3 ropen()COq~1I Ii 1C 

repClIli C oowa n.l011l OT 48 682 KB. 1\1." Bb3 OCHOB3 HS }10KJ13;J<l.... Jlpai1J\1 IlpoI11)pTli hI ,~. ·\jlC '1 II l 
B'~c peUJeHHC 'ja 1·.3rpaiI'~:laHC H3 HHBeCTHUHOHeH 06eI\:T -- .J3H3Hec napK Tl.'1\JB.]IH3.... Ii ~~~l [()l t! I~l 

11';rOTB5IlIeTO Ha 3a 13HlI5I 3a B'b'3JIaraBe Ha npoeKTHpaHe.r

3a npoeKfoB \leHH,J"Kl)p IIa .. J;H3Hec napK rl~IOBrllHB"" e KOHTpaKTyBaHa K~)\11IJIIII}-{1~1 ~'('P\1 

Co '1I15ultanc) .. ~ EC)OJI. 
I/IIIBCCTHI1l10HH1i5IT lloeKT -- .. J3I13HeC uapK rIJI0B)lI1B.... llle ce I1'3rpcl"/K..]J II()l~'1 ~u IIIC). 1(:1 I () 

11 ~PBll51T eTan BK,110LJBa H'3rra>K;raHeTO H3 Oc})l1C crpa;xa C P3n Ha~l 15 000 KB.\1. 

rlpe1 IIepl10::U1 01.04. -- 30.06.2008 r. e CKJlIOLJeH JJ,orOBOp 3a IlpOCI<TlIpaHC l' ( \/1 \') {)( ))1­

II e pa3pa601eH rCHepa.llCH I1naH Ha KOI\1n;ICKca.. KaKTO 11 I1;reCH np0l'KT 3a II'l)pBI1>I L'rdll lId 

Pl~aJ I H3aUJi51. 

flpe3IIepHo.=ra 01.U7. -- 30.09.2008 f. e ')(lBhpUleH npoeKTa 3'1 rrbpBII51 eTaII B Il:\II[Pfl',,:J\J 

q)cl')(} (oll)lIC crpa~la) I-1 C 1dTIOLIHaTa TPb)KHclTa npoue.Jypa 1a H'300P lla r.'IClBeH Ir~lI h [1111 Il' I II~J 

0 1 ~)(:K<l a. 

flpc') IlCpIfO r1J 01.1 (l. "- 31.12.2008 f. e 3aB'bpllleHa pa60THaTa q)(l'3a lla np()~l\'J;J ;Ll IIhpBII>! 

('Tan. rlpoeKT'bT e o,]06peH OT ()6lUHIla rIJIOBJlHB 11 C H1~la}leIIO pa3pCIllCIIl1C 'j(.1 CTPOl'ih :-\';l) ";()l) lIa 

1g.l 1.2008 r. 
rIpe') OTlJCTlIli5I neplil),'I 01.01.- 31.03.2009 r. l~PY)KecTBoTo YCT:lHUBH KOII'[ Ctl\ I ~1 11 ~~"tll~)tIII~l 

IIr)CrOBOpH C 1IC'TCHI1l1a1"I~Il< IIIIBCCTIITOPH OTHOCHO na3apHaTa pCCL1II1aIlII51 IIa n fit )l'l, I J ." II p:lil \1 

I [porn)pTli 51''''' ~\,IIC~11I.~ Bb3Ha!\1ep51Ba 21a cTapTlIpa lJeHHOCTT3 no oCIIryp5IRaHe Ila (!llfIL1Hl'tlP;lI1C. 

a 'raK~l CblIlO II crl'0HTcJlCTr~OTo Ha .... 5HTHCC napK fljJOB1111B .... ClIe}l I10CTI1raHC'lO lla l~\II')J1d ~\ \11.:11111.-' l 

11()Il~I1UJIa.TllIl'I lIIIBCCTlrropH OTHOCllO CXCl\laTa 'ja IIa'3apHa pea.TlIi'3aLlll5I IIa Iq)()CK'la. 

(' Jl() rUB0 p U1~ -(J (, /26. ()4..2 ()07 r . '~a n po:.1aiK6a 11 a ()0IUIi II CKI1 II c jl \ 11. I II i II C11 If" il \ t 

)lp)/l\eCTB()TO II lII.LOOII )rl)t-=.r~)'JIIIP~t\I-I rl()3El\1Jll~l-1111\1()1~.II(lXO:15IIIl Cl.' B I"P ( ()!j111>1 f'dlf~ljl 

.. I ~ !>'.; pa iK: Ia IIl~ ~.. .. Y' I. ... I II IpOl CKa ~.. 10·+.. n per]CTaB.1 I5-1 Ba IJl ')T rIIi X \/ I :. () C).. KB. 1(r ~. ,\ 1 .; \ ) II ,1 h- ~ . 
l",L';Uld l.' TI'II Ir;aII\lIl()CB'bp'~aIIJI crpa;llf -- 6~lOK()BC .... :'\~~ 11 .... E.... C o()IIla P'31 I nIl h~7.:::...q 1\]; \1 II \-. 1\ '1, 



~~(~~'- c P'3I1 OT 971.9() KB.f\1. rIpe') TpeToTo TpI1\1Cce"l1I1C 113 2()07 I ,'lp)iKCCrBOTl) 1IO.'I\tjI1 

p~r~p~lIlCIIHe 1'1 IlplH..:rbIIH Kbi\1 pa3pYUlaBaHe Ha C'bLll~crBYBallU'ITecrpa:Uf lIa I\.'pclla. 

.. rlpaif\l lIpo1TbPTH f;r-"" AJ],C111 ~ CKJll()lIIf }lOl'OBOp ')a lIpOCI\ 1l1raliC lIa uclJlIC CI pa" Id. 

K05IfO rue O'b,JC pa'3I!IJ.l0'lKCH3 B'bPXY TepeHa. Kl~!\1 Kpa5I lIa !\IICCeu !{)JIII 2()()g l' ');jL-rbPIIICll~i ILlCI1Ii(lI~1 

(lnl'33 lla np(leK·ra. a npe1 lIepHO,]3 01.07. - 3CL09.2008 f. e 3aB'bpUJCII II IIpOCK'I a '~;j YKPCIIB~lHl' ILl 

II"~K()f1a II Tex 1I 11£ICCKII IIpOCKT 1a CI'v1I) ,~lO KCyra 0.00. 
rlpc3 IICpI10:1a 01.10. -- 31.12.2008 l'. C o2106peH 11,]Cll11li}-! IIpnCKr 1(1 C!'p~Llal~l (\ I 

Jl¥lpeKllH5I .. /\ P~I1'l clcrypa II I-pa)}oycTPOHCTBO'~K'I>I\l C"TOJIlFIlla ObLIUI IIa. 

rll'e'-) OTLIC'llIH51 lICpIIO!l 01.01.-31'()3.200C) C '3clbpIJJeH3 paOOTcrra II() rC.\lllilICCI\'ara (l)~r~~l li~l 

np(ICK'[';}. 

I-Ia ~6.01 ..20()9 f. e 1I3r~a:lCIIO Pa'3pCIlleIIl1e ')a CTPOCjK lIa Clpa:lar(J. r';OCl~) C 1~"I)r':~.l() j~ C!LI~l 

Ila J9.03.~008 I. I 'pO:lbJliKaBa paooTaTa no pa6onI~rra q)a3Ll Ha npOCKT~l. 

1'10 OTHUILICHI1C 1-1a TO'~H npoeKT ;~PY/I\eCTB(lTO C'bUlO TaKa 13(\11'1 1111('10Hl)PH C 11U'ICllIlllL11Hli 

IlBBCCTHTopIl.)}eli .IOCTlf!'e llO q)l'IH[UICOBOTO OCl1rYP}lBaHC 11 C rpOlll C. ICTBU I () IllC \)'h, Ul! 

CT[: pTlipalIH (~iCr-l n OCTl1 ['aHCTO H3 CrIOpa3Yi\1 CHIll' C HIIBeCTHTopH "~~l I I (r)aplI~rra PCct I 11',~~tl 1.1 l>I 11 ~l 

np()CKTJ. 

Kopa~l~ c. JIo3eHeu, 06lllilHa QapeB() 
rlpoel~Ta CC pe'LllI1I·1pa CbBMeCTHO C (,d1!\1l\hHiiicT» - OCHOBCH aKIU10[ICP e .. 1[pail!'1 111'011 LplI,! hI ". 

:\JlC'11LI.l1BeTc ,]P) j·KeCTBa M\1aT paBHo yqaCTHe B lIpocKTa - no 5Uo u. 
I Ia 30.U5.200 7 f ....f1paKI\1 IlporIbPTl1 Gr'" J\JlCl1IJ, npH;Iot)U (10UlO -t (IOU 11, L tl. (\ I 

iIO'3~\UIClI Il\l(1 r l~ U:l.CHTlicPHKaTop -+4094.22.35 (LICTHpIl,1eCeT n tIC'! lipii ~ILr)LIJl .. leBt...' I. It...'CC r !1 

LIcrHl'll. rOqK~l. :,B~t1~CeT II .:IBe .. TOLIKa. TpH2LeCCT II neT) __ lIa~O,l5-lJIUI Cl n \1. .. PII0~1I1HIIILal~1··. 

';e~\LIlIlHeTO H.3 c. Jlo3eHcu. .J61U. LLapeBO. c n.TIOIIl H3 uen1l51 Hi\10T Ill) K~rJJC rp~L~IIIa Cr<11!L.i -tU .+(r7 
(LI(~TllpJL'lece r ,\IL151:'-UI yeTHpHCTOTl1H 11 CC~LeJ\l KB.\L). (~Jlen C..1eJIK3TCl }lpYif~l'CTRllT(l [qlllll'-'+~~lB~l () 1 
o.~) \UC(:T:lCCCl II (r-I I1H npOUCHTa/ H;J,eaJ1HH l-1aCTI1 () r I!i\10Ta.. 

113 ] ~.1 0.::007 r. ce CK.TJIOl.I11 ;(OrOBOp ~)a rrpoeKTHpaHC tI3 X()TC_'lCl~I'1 K()\I I LreKC. l hL J" )~! I II Lt...' 

OT ..1BaHa~leCCl cr JCl,]H. 

1--1a 28.12 ..2(107 f. 06UU1Ha L(apeBo H'LI,l]C pa3pellleHlle 3a C rpOCiK 113 r-1BaII3:l('Ct...' I i ,-' C1 P~LLli 

lYI KO\{ O_lCKCa C COUla P3Il ('T 45 8~ 1 KB.J\1. 

}fa 31.01.:008 r. oerne CKJII{)IIeH llorOBOp '3a npO:13/Koa ILl qaC'I Ul l1\1~)[d II~l 

Cl,CO()CTBeHllK21 .. I<"opa-I Pe';11,J1JHC .... EJ\)1~ K3TU CJIC;l C~leJIKaTa l-lP) if~eC'I BOTU IlpI1ll'iK~.lt)a .~() () 0 

11... [e~L'I Hll 1.-IaCTII 0 r Ii \1101'a. 

rlpe3 IlepJiO:la 01.07.-30'()9.2008 r. npO}l'bJ1}KH pa'3paOOTBalIcro ITa IIPUl"l\I~l ~:l 

lr;rpaiKr1aHeTo Ha ~OTC~ICKH5I KOi\111JleKC 13 pa60fHa q)a3a. I~I3npaBcH ~ allLL'IJI'~ lILt lllliJl'!,I;j (I [ 

~l.?iI~:lYHapo:Le[J ~()HcY~l'raHT Ha XOTeJICKH KOI\1rUleKCH 11 l\1)' e :la:.rCHJ IICLIUil\IrIC_IIl~l ~)I[l.'[I!~:.L 

rlpOCKTIlP3'1 l'C 11 rp3.CeTa Ha BbHIUHHTC Bpl)')KII K'h~1 HI-Iq)pacTpyK'l) pa~ l~aTO Ita 1U(l7 "~,(){IX I l' 

II'L-I~LICliO Pa':;pCI Il.'lIIie ')a CTPOC)!\: IIa g'bHIIllllI BO "lUIIpOBOJI11Hll Kalid.llI')~lLl'IOtllll'1 Bpl))ldlr 

IIpe'~ llcpIIO,Ja 01.10.-31.12.2008 r. C 33BbpIllCH TeXI-IH"l1eCKH~ IlpoeKT ')a BldIlll!I\\ C"ll'Klpt) 

')a:\paHB3Ile lIa l\(l\lIL~IeKca. KaTO Ila 04.12.200f)r. npOCKTl)T e o:l0pCll OI ()l~("~"I 11~1 (h-:;111l11Ll 

11apcBo. 

I Ipc') ~ rrqe fI I 1151 IIepIIO r 'l 01.01. - ~ 1.03 .2()09 f. c II~)11(l;lCl 10 pa'·j PCI Ile11 1j l"' ~d l I1"t 1\.,' /h ;\.1 

B bHlIllHyrO ('~ICK I p() '"~aXpaHBalIe Ha OOeKTCl C N~ ~q/ 25.03.2009 I'. 

I !oIlac I n -lLHCf\1 npO,TlbJI)KaBa pa3paOOTBaHCTO IIa pa60TU3Ta (l)~l'~a fl~ I I P()CK~I ~l 

II 110 C"fI10IUeHI1C Il3 TO~3JI npOCKT )~Ci1HOCTl1TC no C})1UIC1HCUBOTU ,\\,:111 ~ P>IBdlk \i 

C r pOI Ire: rC'I B() r () I! 1C () b r 1arcTapTHPa II 11 Cj IC'- 1 I HIeT 1'1 r a H e T 0 II a C[ lOp ~r·~: \ J C1111 C C ! \ ! I \-)~' l' I ~ 1H 1rn i , i 

IJ(r~apII~na PC~Lll[ ),Jll\l51 Ha IIPOCKT(l. 



JI)TKCO'3Htl 1KIIJlJ1WHa crpaAa CO<PlI51 ~ )7Jl. '4epKoBlla NQ (50 

JK~'Lli1LUHa l rpaDa Iia :.~I. --qcpKoBHa" 60 B ('OQ)I15l -- pa3paooTclI C iiHI)CCTllLU10Hl'l{ IIPUCI': I ;~l 

llIel reTaiKHa /I\:kL1VlUIHa crpa;la ;.: lIeTl1a~leCeT anapTaMeHTa 11 TpH l\lara311Ila Ha flapTcpa. (h,:lfl \ pl?IIll ca 

CK..Jl,C]OBl1 I1~10IUII 11 MeCTa 3a napKl1paHe H3 aBToMo6lLIH Ha llBe nO~'3cr\'IIIl1 HIIB:1. I Ia 2~ 1().III ~(}()/ I l' 

11'LILlCHO Pa3pCUJeHlIe '}a CTpOe)1( Ha crpaJlaTa OT )~11peKIU151 ApXl1TeKTypel Ii l~p:tcH)ycTp()ii\_"[I~() ~ 11\)\ll'P 

~68 11 C OTKpl1Ta paOOTlla'I a rL10I~aJlKa Ha 06eKTa. 

f-Ia 11.09.21)07 [-'. OCUI~ nOLlrlHCaH npeJlBapHrejleH )lOI'OBOp 33 npo:ra:tKoa II3 lOPCI[(ll'()QCIII15r1 

1I\10T ,[BOPHO l\I51CTO C n~]OllL OT 259 KB.l\1 (J1BeCT3 nCT}leCCT Il ,~lCBeT KB(t~lP3THIl 1\lt'lpa). Hl> tIll) L' 

Upc'BO I'o Ha c rpOeit\ '3a rIOCTp05IBalJe II3 crpa}J,aT~L C1JrJlaCHO IlHTHpalIOTO p<r3pCU1CHIIC '-~(J C [P()C/f\ 

K'b!\'l Kpa51 lJa \1CCell -=teKervIBpH 2007 r. e Ir3Ill).rIlICHO YKpCfIBallC Ha ~r)KOlla C IILIIUlCli'.11 C' fl.'fl!i II,) 

PCl ,'jlaUHOHHHfC .'lVIHlllf Ha YIf\1ora. 

K'b.\1 Kpa5I Ha \1eCCU I{)HB 2008 r. ca H3IIbJ1IICHI1 13 rpya CTpOC:tK IlC\~r~e\lHI11(' III1H~1 lid 

CI'pa.1ClTa. 

B Kpa5I Ha OTl.leTHH5I nCp110J, 01.01. - 31.03.2009 r. e 1aB'bpUJClla cToJ\laH()(h..>l(llI()Ba[~l 

KOUCTpyKUI15I Ha crpa;JaTa~ I1'3TI1').JIHeHH C3 BCHLIKH TyXJleHH 3H,]apHIL 80S,o OT 3C1\la')},,11 Ii \I~r)ILl~Il. 

90 % CIT B'bHU1H3 ,10rp2.!\1a, GO ~/o OT BbHIllHl1Te T0f1JI0H10JIaL1l1H. l)aOOTII l":C no c.'let-: I po. I~111'; II 

l)TCllI.lHTCJIHa IIBC T"LlaUH5I. 1,13nb:Il-IeHO e crpaiU10TO OTKJ10HeHHC K'b!\l B'hHJJIHli Ie Hp f) ~~\l1 ,~a 

BO,'lOCHaO.J,5IBaHe H KaHaJIH3aUI15I Ha oOeKT3. 

fla3apHa fa peaJlH'3aLU151 Il3 npoeKT3 e OCl1rypeHa - npe'3 2007 I. c III \~lIlI1C31{ IIp ...', l.B~q)lrI C.lcll 

,'101 OBOp 3a IIpO.Ja)KOa H3 crpa.J3Ta C YIpJlaHJlCKaT3 KOMnaIH151 ~JG1HMBC·- ()()).!.Oq(lKB3 CC ,TJO f~pa>l t[J \lL'(I.,'[l 

aBI :CT T3'3H rO;Il1H3 Crpa:I,3'Ta;::rd Ob:te H3ITbJlHO 3aBl::>pUIelI3 H npe;ta"lCHa li3 HI-IBCCTliTopa.,ll\) ,\1(l\I\_'lt \<1 • Ill.) 

':ILi3Ta Ha npe,'lBapI1TeJIHYl5l rl0rOBOp. ~~r]panI\'1 IlpoIlbPTH Sf""· /\~CI1Ll \~ IlO.1YLHLhJ :Jf~aI!C()H,) 

fLI.lULaHe OT 1111Bl~CTHTllpa h pa3fvlep Ha 100
/() OT CT011HOCTTa Bel I1pOeK'13..0craH~LI(.lla lldCI ()l 

Ifcr)lF-IHHTe cpC:lcrBJ Lr.=,e ObJaT II1I1JlaTCHH OT CTpaHCl H3 HHBCCTHTopa }' pa\'1KI1TC H;J lICPtll)'l~l 

aBr)cr-HOe\lBpI1 ra31! rO;:LHHa~ KaKTO C.le,.'lBa: 80o/~ OT CTOHHOCTT3 - l~ II3LI(l-ll)I() 11;1 \1L'CL'11 

CclITe\1BpH 2009 I. II OCTaTbr:a OT 1O~,/() - ~10 Kpa51 Ha l\leCCll HOe!\1Bpn 2009 r. 

BaKaHUlfOHHO ce.llIIUe .,.,<DapbT" CB. BJI3C, 061Qlll-Ia lleceobp 

rIpoeKTa cc pcalH3Hpa 2bBMeCTHO C «YIMMoH11CT» - OCHOBeH aKI~110Hep B .J Ipall\1 I IPOli 1'111 Ii hI -.. 
\) l (" 11 LL.nBCT C ,1PY)Kec TBa 1I MaT p aBH 0 yqacTII e P. - 11 0 50~/o 11 Cn II () ,'le_r[ 51 T If 0 Pa B II l) Pd ~ \, U U j I t.: I j 

II~II\:(),1I1rC~ CBbp';aHI1 C lIpO~KTa. 

3a B3KaHUlfOHHO CeJIUILLe-- C.C:BeTl1 B.nac. oaUl. I-~ece61')p -O;JOOpClI e 11I-IBCCTI1Ulh)HCH llpOCK I :~l 

lI'3'pa:tK,naHe Ha B2J\:t1HIU10HHO CeJlIHlle. CbCT05IU~O CC OT anapTal\1ellTI1 r;a CC'3(,)HHO oG~fl(u~alIl ,)II-q~l\11 

Ga-:e111L peCTopaHT. BI1HapI13., qJlITHeC ueHT'bp~ MaraJl1l111 11 r'~pyrH 06CKTH C ()6C~I: rKB311U1 (~): HKll)1fj h,a I (' (;1 

~r} H1.1eHH 11 Cb(ITBt'THI1Te pa3p~11lel-H151 '38 CTpoe>J(. VI'3rpa>K!1,aHeTO Ha KOJ\llI!lCKCa jdlI()lflIa l~ f,pa~1 ILl ~lfqJII.I 

2006 !. 

Kbl\l KpcUI na K)Hlf :00 1 I. C 'jarn)plLIcH rp)OIUI CTpOC:tI\: Iia CI-pa;J,l1Tc. Y:IOC1PBCPCIIU l [H'_lld1l.:ljUIII..:1,) 

lid d K lOBe oopcr;cq 1,~. 

11'3ll51.;lO C '3aB'hpweH IISI)BHH5l 6acei1H. 3aBbplueHa C BepTI1K3JlllaTc! rLIaHIfp\)[),\\~l fl:l lI)()P~1. 

tCKOpaTI1Blla orp<J}la. 11,:~rpa:LcHI1 ea B'bHUJI-H1Te Bpl)'3KJ1. fIoJ10iKCH e C.I011 (,y X\'l\I\C 11 I.: It ;lli, IHl'll(l 

(Hc:ICH5IBaHe If '~aC,liK;l31-le Ha c~h~Kopa rl1BIIa paCTI1TeJIHOCT. 

flpe'3 nepll0~'la Ol.Oi. -- 30.09.2008 r. e npl1KJllOQeHa npouellypaTa no nC\]rIJ1CBaIIC fLi ill," I iH-\Pd :l~ll 

1~ '~a cTpa;urrc B KOJ\lILICI-\Ca. a Ha 15.09.2008 r. C HO~lCP3 OT 237 D,O 241 ca 11'3,'1(1, IC! III ~:/:ll II.' I ()BllI\.,1 dnll:i ,(1. 

In [~(,/K,'~aHe B el~CI I. IoaTa1U151 da crpa,~U1TC R KOl\1Il ..TleKCa 

rIpc'3 OPICTHIHI rrCpH(lTl 01.01. ~- 31.03.2009 r. cc OC1.>LllCCTB5IBaXa ,'lCJ1l!OCTII 110 li'l II 1,)I"hh,d 1(1 ;~! 

BLBeiKlalIC lIa l'.3Kal-IU~IOI~1l\~TO ce':II1WC B CKCflJIOaTaUH51 npc':~ llClCI 05I11l1l5-1 .'ICT,"-'!! I\PIIl,'IIPk'l_'td1 

CC')\)ll.)(P)/!\:CCI13(YIO 11!\13 Ha\1CpCIH1C ,'1(1 s'bsc..Tle KOl\1rI.ICKCa B cKeIUIOaTa[~II?-l C IIC_'l peeLHi ;;jllf1>1 f·d 1\..'1\,:' llJl1 

iIPil\\J 111 IIpC') .IC1fllI51 CCJOIL ~l raKa ChlllO II '~a Y.'IeCIICIIl1C Ha npo,]aiKOI1TC lIa aJIClpT(}\lClllfl (~\"IIUI~'11 \-)['\Hl 

[ I ~ l a I I ,1 pTa \ 1C1n I ITC E K01\1I LIt' K ~ a e 1() ~ .; ~n 1\1 01\1 CIITa c a CK.!ll 0 IH~ I IIi n pc:1Ba p 11 T C.'1 if I I , lor l) I') ~ '1'11 . f,." I I \ h; \' 111 ,: J 

1~; 0:) ~lII(lpla\ICllfll. KeTO '-5a .10p. anapT3\1CHTI1 IhlKYIIIlaTCl lll?Ha C I1~[L>Lll) 1i')rI:I~nclid I r)t~', \ljlj\'!'lll;,! 

Ill' pI L) l () 1.() 1 -- ; 1.() _~ .~ I )09 I . 



1'1)\1 3 l.u.) .::O()l) r. HCIIniTe naplPIHH IIOCTbllJICII11}! 1I3 .Jlpalirvl I Ipel! I hpTlf EI'" '\) L( '1111 (~")l.' ~ 

){lLt ') B'h3~ II I13T II a :2 5~ U()O F~ EpO. 

O$11C Crl)£111~1 lla yJI. ~~ AIITI11\1 I " N~ 14 B rp. CO$liSl 

OqH1C crpa~lal ace f\lllOrO ;loopa ~10KaLU15I Ii ce HaMHpa B l1J1eaJIHI15I UCI-IT1JD 11a ["p.C '\ )(IHI}L( 'rp~t 1d I (l 

(' B CKCILloa13IU15I or \1eCCU MapT 2007 r.Crpa;:urra C C ,]BC IIO}T3eMI-B1 napKOfll1Ba C .~5 C)p IldPf\O\lCCI'(l. ()I 

K"HI fO 7 01'. Ila:rje1\l Iki Ii 28 Ope rIO}13eMHI1.00Ul,aT'a P'31 I Ba crpan3Ta e 2 651 ((B,f\1., ~l r KI..HI I \..\ ] 70 + [(B. \1 C~l 

Ha,T)ef\Hla n.J10Ilt.(}r llaLJ,Ll0T0 IJ3 CKCIlJl0aTalU15IT3 82% OT reIOIJIT3 Ha crpa:lCl C OCl,tlCH3 1[\);[ Ilal.'\1. f\~ir\) 

HCTHI151 \leCeQeH H~L?\l (0c) }-LILe' 11 p(r3~O:111 '3a KOIIC)l\taTHBI-1). KOI1TO lLpY:;+~CCTP.(),() 11():l\l{;n~a I':t}'~.l~i ~a jld 

12 ~OO EBpO. 

~Ia 22.0~.2()08 I. ~.npa((M 11ponl:>pTYI I;r·· .L\)l('k1L~ npO;J,alle eooe fBCI-I11 ['e efI C) 1.()()~· ,) 0 ILICtLIHIJ 

l;al rl1 OT "):'[11-1 ( OOUl3 rIjl0~H 299 KB.M, . H3XO;J)lIn ce B rp. C'OQH1>-I. paflOH .J1·b'~pa/h·_ lalll."', I:;~ .'1. 

~".\ leKC3i,tlbp C' ra\100:HIlicKVl·· ~\['::.76 J3 cylV13Ta OT 1 ~17~ 000 Espo oe3 SK.TllDl{CI-I ,.~t lC', 
t--la 28.0).2f)08 J', ~Jlp3i1l\1 nporn:>pTI1 r;r~' !\;lC'I'1L~ npOJJ3;Je jS It'lC,LIHa 'lacr (f1 I'P~IH\.)[\) ([1 !l~i 

C()\)CTBCHOCT B'blJ:\~ c.'1e:lIHfTt He;1BIDKHI\H1 HMOTH: 

- \1[11-1 1- ~ ),-10 B KB. 211 rIO Ka;-taCTpCL1IHI51 Ii pcry.'13LH10HelI nJlaH 113 I Ip(,f\H1Ju:rcHa ~\.qLl !()l 11" 
hI..) rCBr-pa,'l c rLlOLU rIo CK~1l1a 14 225 KB, M .. '3ae,:lHO C 1l(ICrpOCHaTa Bl)pX~ Her \.) MZlCI1BlIa UICC Il' r d,t\"!l(l CI P:l.l~l 

C r ~3 [1 ~ C) 166 K r~ . \ 1. 

- rl[n~\I:Iell ~1\hIT Hl1Ba C rIJIOUL 3 300 KB.\1.. IleTa KaTcroplUL Ha~""rUlIILl cc B ~C\1.111111l'r~) lid i 11 
})~) reBIT"t 1 B \lCCfiL)CTTa .. flapct.J1aHCKOTo ~., 

OOLIIaTCl C'T )lill(\C': H2t C~eKaTa e 1 340 000 Eepo GC',j BI~li04eH ,lJ,LLC', 
1-1a 23,()'7",~008 I, LLp~fI(eCTBOTO 33KYIII1 Tepell B rp. C'OqH15L yJI, .-flap 5:)PliC~' .'\0- 21Q. l' Il.h)![ll)! 

110 KB ~1. Ilpll liel Ll -+-~ I 600 E~~po OC) J~AC, TepClrb r I1pCD,C'raBJI5IBa nJ1 J\~ 1) \) KB._l\~79 I j() 1L !el fILl IIJ I r' 
(\ \(~)l1>I , \lCCTHnCT ['1'1 L -- '30H3 8-16. 

2. B.J11IHHlle I-la IIHQloP1\13UlISlTa no T'. t. BbPX)' pe3)'.TITa'I IJ:re Bl>[~ 

<P1{H~lHC(}BII51 (YT4e']' 

2. t .<D111-IaIICOBll ))e3YJITaTlI 

)LpY/Kl'Cr'~('TO np11KJ:}{)LIBa ITbpBOTO -rpl1l\lCCC l ll-IC Ha 200Q r. Cl)C CTIcr()UU:UIU '~~l[ \t\l (II 5()-~ 

~ 26 1B.( CLIe lOBO, 1I Ial a '~ar yC1a K1:>1'v1 Kpa5I Ha rrbpBOTO Tpl1lVleCeLIHC Ha ~()Ug I. C 1 ()~ 1 ~ '~r I I t~ ) 

K "b \ 1 ~ 1.()3,,:2 () () () r. IIpY)I\e CT 130TO 115H\1 a II e C"b01 IPae 1\111 B')eM a II 11 >-I 11 Il Pn c p()l Ie! III <) '- L I L I fh l.'l If 1~l 



2.2. OCllOBHli eplIHaHcoBH IIlILlIII~~ll'OPH 

XVln. nB. I rOAV1H3 Q1 2009 2008 Q1 2008 2007 
nr= L1XO,qV1 OT np0r'J,8>Kt)V1 148 11 418 2 150 532 
CL eToBoAHa neyaJ16a -503 -5 487 - 1 052 11 091 
AKTV1BVi 65202 69 517 72 125 73 172 
V1HBecT V1WV1oHHV1 V1MOTV1 52685 52685 54 865 57456 
NJ\V Ha aKWV1~ 1 78 1.80 1.93 1.96 
Kceep 3a TeKy~a J V1KBVlArlOCT 5.45 5 13 7 59 6.65 
Kc eep 3a 6bp3a Jl V' KBV1..c~H JCT 5.44 5.05 7.23 7 04 
Kceep Ha He3aoaBHa J1l!1K3VlAHOCT 4.06 4.36 6.46 5.28 
JJ.1)Jl rlAKTVi BLt1 0/, 210 4.46 4.65 4.58 
RC)E Neg Neg Neg 17 26 
R()A Neg Neg Neg 16.73 
,.qoxo/~ Ha eAHa a~(qV1~ Neg Neg Neg. 0.31 
PIS 0.48 0.50 0.83 o 81 
PIE Neg Neg. Neg 5.09 
M.:~ap/OpFCF -·24.28 -56.48 -2704 1084.93 
E\//EBITDA Neg Neg. Neg. 4.56 

2.3. 11111~ec'rHUlloHeII IIollTepeH.n 

2.-t.<!>Illia II COBll peC}'pCll 

}(1)\1 IIac I 05-11 [lli.5IT Ii~PI1(\'l I1lIBCCTl1IU10IIIl2tTa IIpOrpa!\la Ila ) lpyiI,'CC [!)() I l) \.' \ /llll \ I'll."\ ILl 

I I C l ) ( ) \~ ( ), l 111\III ]-l.' (.) I I I Ia I leo R1I pee ) pC Ii . 

I IpL"~ IICrlIO.'l-j 01.1)1 ~ 1.()~ ..20()9 I. Jlp: il\"ccrnOTO Ir·nl5-I.:I0 I!()l'(tCII ~~LTh_Iil\Llllf>11,J. l 11 II;) 

U:Jllf\"UBIII C KpC, l!ll!I. 



3. Onllc~lIllIe Ila OCIIOBHll'l'e Pl1CKOBe II lleClirypIIOC1~11., IlpeJ( 1,()iI r() e 

Ii3jlpaBeH .,-tnp'liilVl 11ponbpTli fir"" 1\)~CI1I~ I1PC3 OC"r,lllaJI31-a ((ae'l ()'! 

~)liHaIICOBaTa rOLlIIHa. 

PHCKOBeTe. KOllfO rvlor~lT }la OKa)KaT BJIH51HI1C 113 J,CIIIIOCTTa Ha •• rlpall!\1 flpolrbprlI·· ,\JtC '1111 
ce pa..),~le:l5IT aOUlO l-la CIICTe:VlaTHl-llIIITe PIICKOBC. KOHTO '3aBIIC5IT OT 00llll1'l'C l(('l. !l'C)~ilIli71 B 

llKOHOI\lHKaTa K31 0 IUIJlO. T~lKa H Ha HeClIC'rel\-ta rlll.ll-llrre PIICKOBC. npC:lc I C1l:LI5-I J-)dI lUI plIL'I< ·;~t 

ea!\IOTO :lPY)KeCTB\) If crrp3Cb.la. B KOlfTO onepllpa. Bl)pXy I1bpBHTC PHCKOL-)C /\JIC"I II llI.L' 011 \IO[ h.I 

,1(1 B.·1115Ie. HO Ivl0iK\: ,1(1 fl! OT4~Te 11 J.a ce C'bOOpar311 C T5IX. 'fpeTHpaHCTO l1a BTOpIlTC (,' 

IIOCTaBCHO 13 ')3BlICHf\ICtCT 01' hleHH;liKI\1"bHTa lIa ~Tl,P) iKCCTBOTO. 

(~II CTe)\1aTII '-I II II PII C~ 0 Be 

£1 (J ~lIITII"L1CCh:11 I) I i C ~ 

rIC~~IIITIP-I~CKH51 r pIleI< OTpa35IBa BJ1I151HHeTO Ha nOJIH1TP-IeCKHTe npOIlCcl1 B e'l pallll'l d 13 f>p.\) 

CTonaHCKH5! K.7lIl\IaT. C'TeneHTa H3 nOJIl·rrnLJeCKH5I PIlCK ce onpe;le.n51. C BCP05ITIIOCT I a ~~l I Ql()\lCl! Ii B 

HC' ):larOnpH5fTII3 IOCOK3 lla BO:leI-I3T3 OT npaBHTe.-1CTBOTO 2fbJlrocpOlIH3 liKOHO\llP-lCC1<~i 11~).1IiTIU\~1 

II f:aTO C~le:lCTBlle OT TOBa - :-Ier3THBHH npOlvleHH B CTonaHCKH5I KJIJ1\1a f. 13 l-I3CTlIOC'l CHl'lll \ ~L IHl1 Ie 

~-~aEOH(\laTeJIHll IlnO\lCHH II rIO-TOLIHO Te3H. KacaeUU1 ceKTopa. B 1\OI1TO OIIcpnpa 

fJ,f') )KCCTBOTu. 

Peny6:1HKa };-b.:lrapU51 e CTpdHa C nO.llHTHLleCKa 11 IIHCTl1TYUl10HCL1H3 C raOILlI-fOC-I. ()L'H()}~~llra li2l 

C'bt3pe~leHHH KOlICTIITYUl10HHH npHHUHllH. E-b~I['apII5I e LIJleH H3 Hf\1-'0 H 0 5IH) apn ~.U()7 I ,),l1i!I;J CJ 

LLlt:H na EBpolIe'-'iCKH5I C~JhY3 (EC' ).}l0f11:)JlHHTCJ1JIa rapaHUH5I '13 n():Il1THLI\2C~a c 1:l0~1 IH\)l' [ C 11 

IIPOllCCbT 113 CHHXPOI-!H1aIlH~~ 1Ia HaUHOHaJ1HOTO ':~aKOHOlLaTeJICTBOC TOBa ILl CTpaHlIrL' ur LC' I (l'nl 

PI1CK C OT (1)111\2C"1 BCHO B.-I115L-1HC ')(1 cTpaHaTa T.K. 13 DbJlrapU51 npe,1CTOJlT nap:1Cl\lCH"[ dilHIl Ii ~~ )\-)1'11 Ii 

if'300pH '33 CBponCHCKH :renyraTH npe3 2009 f. 

"laKpOIIKOIIO'lI1qeCI~HPIICK 

11KoI1oM11K3Ta n3 bl.>.lrapH51 ~ e,'Ufa 01' Hai1-6'bp'3o pa3BHBauIHTe cc B LICHTp,.lj1Ha II 11'-'~1()l{l{;1 I l'qJ()11~1 

(LJ1I~L fQoCrl1CILJlH5IT PbCl H3 5Brl OT 6.2(:/0 '3(1 2007 r. e C~llIH OT Hai1-BHCOKHlC B PC[,li()II~l II 

C'I paHliTC OT LlI/IF:. lLocTHrHaTH5IT npe3 2004 I. lIHBeCTHUHOHelI Kpe,.1I'iTCH pcih'll1l1 C IlP>[I\~1 

:l(IK£.r~aTC~lCTBU '3a yCToHLJHBH5I PbCT Ha 6bJlrapCK,rra HKOHOI\1HKa. bH3Hec K.TI11J'vlaTbr Cl~ rI().l()0p~rBa 

II OT KOHKpeTH,IITC npO\1eHH B JlaHbLIHOTO OO.laraHe 1-:aTO npc') nOCJlC21HlITC lIC1 \11'"111 [(I. UIHli 

K(lpnOpaTHBHH51T r]ClH bK nellIe Hal\13.71eH HeKOJ1KOKpaTHO OT 25% JlO 10% 
K"h\l 

HUCT05IIlll151 I\lu~l'''::HT. npe3 2008['. 13 Db.lrapH5I 110;1 BJIH5IHl1e Ha CSt:?TORHGTU (1)llllall~:tH~cl h"PI! -;ll 

OqaKB:.lB I15ITd ':~a pa3BlITHCTO lIa II KOHOMHKaTa ce npOT\1CH51T. 

l~t~')CIJ()PIIO pa'3BIfTIIT~ _~rbp)l<aBH flO CBeTa IIle H3Il3Ll1I3T B pelLeCI15I, lIO '3a 131:>.'IrapII51 ~(l [() 1":Cl' UIIl~: 

pa'H~lfBaLIla CC 11KUlIU1\11IK3 ~ rpy:ll-IO rIa ce OlIpe!~eJIH KOJ1KO 'rOlllIU IHe O"b,JC '~d(-)dBjjltC[(J lid 

IIKOHU\1JIKaTa 1'.1<. CC f1pe;1l10~lar'a. LIe CTpaHaTa 1I5II\1a .1,a 113I13;rUle B pe1lCCII5I. lIO IUl' '~~H)al~l1 Il'\lJI~l 

ell Hel P"bCT Hall ~ Re?-IC IlOpa}111 CTenelrra C11 lia OTBopeHOCT 11.1111 e ;lpyrlf ,'1Y~lli Ill' hf~ll II~i 

c"'paHdTa CC Cl)op\llllpa OCH(iBHO OT 111110C (oKo.nc) 60(~o) rJ13BHOTO '3a cTpaHIITc (YI I Bp\ )1!\.'11CI\II)1 

e' JtO"L C"nope,'l IIplicTI15I 61{),J:iKeT '3a 2009 f. H3 bbJIrapH5J" ce npe)lBH:iK,=r3 l1KOHn\lJ'PICCh~1511 1'11>( I' j~i 

C' -palIaTa 0'1' 1.2 -- .2 o/J. A cnope;l npe;:lBapI,rreJIIIHTe HKOHOl\1I1 L ICCKII nporHo')11 H~l 1 Hrl"~lll'ilcl\~ll~l 

K,_)\UICll}1 llPl)I'llY33T3 e pea:lHH5rr 58f1 B cTpaIl~·rra r;la o'bJle 1.8 % npC'j ~I )()q I. 11 ::2 ~l) (; I! Pl' ; ~() 1(l 

I ()lfaKBallII5ITU lIa r~}~ ca 11H(1)JIaIUi51Ta Y I1ac ;TILl ce lIOHH)Kl1 0'1' 12 Hd cro "~a ~()()R 1 1\'1 ~\.~~ lid (,'[U 

'~a T2r>.1I fO,JB Ha I ,La ,IOCTlll He ..t.g Ha eTO rq)c'~ 200C) 1'. 

1'( £1 cJl~ I aLIlf 0 H eil p II CI~ 

II I ICIl:laI UI011 I1I15I' PIICK I IpC,lCTaBjI51 13a BCP05ITIIOC 1 lYI nOB11 UlaBaHC iIa \ H~-;[ Ito I u paB III I! 1k I j ,I Ill'llli II 

!i 11 K 0 II 0 \ I 11 K a ra. !.~ C. 1e,-lc rBlie II U K 0 e', 0 H a f\1~1:15I 13 ~l I I () Ky I I elTe.n II a Ta CI I tJ C0 0 I HJ C I II a \ J \.~ C I I 1: I I d h ~ 1. ! '\ I, j 

I [II (} )... [a I UI () II 1I 11 I \~ I 1pO J rcell B0 : U'II ,J0 II a \ 1(1.' 15I 13 ~ll I C IIapecL-r Hal a ,1() \. ()" I1I () C I. l\ (H{ I :.! 1: (1 I.' l L ii', ~ i I 

lIHBCCTIrI~)Pl1 ['C. 1IIIH~CTlIp(lllc'ln H ILCIIHII Kl111/I\(1 CC C!\15ITCl ;(1 nl'IIOBL'1l llll\~ 1\1\ \]:.'[! I ),1 



S 

'~ac rpc"L\OBaHC CpC 1U} lIHq):~IallliOHCH PHCK~ 3a111,O'1'O HapaCTBalIeTO JIa OOUIOTO paI3Il11JIlC 1l~1 11e1111 I l. 

BO ..'~~H E ,'lO lIapaCT Balle H::l fILf)apHaTa CTOi-iIlOCT Ha nplrrC)KaB3HI1Tc 0'1' ,;lPY)KCC 1"80 ro PL'~L 11111 

aK~ll1BiL a OTTa\l q ..'(0 ~IOBI1:JlaJ3aHC 1Ia HerHara CTOl1IlOCT Ha aKTIIBlIlC. p~l'·nlpC,'lC.·ICHII tIa l"lIIJ 

aK1 Jl5I. 

jIll XBen pUCI, 

JIHXBClIH5-IT pHCK C cS'bp1aH C Bb3l\10)I\HOCTTa HCTHHT~ 2!OXO;lH Ha ,JpY)KcCTBdTa ,'la ILi\i<..L IL'}! I 

BC: tC,lCTBliC Ha llOBHIUCHHC 1{ a JIllXBCHHTe paBIII1II[a. TIpE KOHTO nYOJIlPIHCYJ () ,'lPYil\CC rBO \1( )/1\(' ,1;J 

cl)HHallcl1pa CB()~[Ta ,]CMHOCT. J1I1xBeHH5IT pHCK ce BK~lI{)l{Ba B Kcfll'I UPI15[·L.l 11~1 

I\f3 q)C~IIKOHOI\lIFIC,:KlIlc plICKOBe~ I10pa,1H (1)aKTa. LIC OCHOBH3 npeLlilocTClBKd '~<.l 111'(l\15111CJ H 

.11I>~BeI~nrl e paBHII Iua C n05IB3Ta lIa HCCraOH]lHOCT BbB (l)HuaHcoBaTa CIICTC\/1 a 1(1'1'0 1151.!O. Ill'~Il pll( h 

\In(K~ ,La Ce YlIP'-tB.illlBa nocpe..1CTBOI\1 62LnaHCHpaHOTO H3lIOJT3BaHC Iia pa)JIIFIHIl Ii"; rUl.llllilUi lid 

qHIII<lUCOB pccypc 1lpl1l\1ep 33 np05IBJleIInero lIa T0311 pHCK C 3an01JII~LI(lTa npe3 ~O()7 1. 1!lh}ll.\l.jII~l 

KPlI'33 B ("1\1 I ~~ IIpe,J,I1'3BHKaHa OT llHKBll;UIH np06JleI\111 Ha rOjICf\lli 111Il n e L IHI1 IIlle'l Iii: iUIII H 

CTpaHara. l~ pC'3y.rlaT Ha KpH3aTa J1HXBCHHTC Ha,~16aBKH '3a KpCDHTCH plleK o/[xa l[Pl'O(\1i~C_JI.'ln1 Ii 

IIO ~IltLIcHII B r_-100~LTICH J\raruao . 

...11 th:BII;J,CH pIlCh npll T'hprOBllsrra c al'llIlH IIa r;'bJlrapCI,a <DOI-I,'-lOBa bopea - C:OepUH 

j II; KB1'I~]HH5rT puc', e (:B1:>p1aH C HeCl1rypHOCTT3 '33 HaJIH'tIHeTO lIa aKTHBlIO f1cr3apllO 11lllCClIl' 1Ll 

ll~ -IHII KJIlI/KJ Ha J.PY/KeCTBCi [0 3a onpeJ1e_~1eH nepHO,], OT BpeI\1e. I--lHcKHj[ OOef\1 'f1:>pI) Balll1 (1Kl tlill 

OIl 3arpYJHIUla r P~~10TBpaT5IBaHeTO H3 B'b3\10/KHH '3arYOH n:lII pe~LIlIr)IlpalICTO lId h~t11Il1 ~L[Uf·jll 

lIC-lcL10H flOPel .. lll llcBb3~tl0)KHOCTTa321 nOKyI1Ka HJIH npOna)KOa Ha 3KU1Ulrc. 

I)I'lCh:OBC CBbp~allll CbC 3aoaBHHeTO Ita CpC2-(CTBa Iia 1l,Py&'CCTBOTO B HC.~lBII~KII'lB 11\10 I II: 

'3aSaf;5IHe IIfHi lIIfBCCTI2pa:--IeTO H3 napHLIHIITC Cpc~1CTBa Ha npY)l~ec rBOTO 13 HC,]BILFli\li1 11\1\) \ II 

11pHLfltHa '~alaKI)p.a '3aOaB>lHC Iv10jI\e ~la 61:>~laT .lJ1I1C3Ta Ha nO,]XO;151IU1i 11\10'1'11. CI>UlhCI!III H~l 

lIt BeCTIIUHOHHaT~ IU.H\1epeHH51 Ha ,~PY)KeCTBOTO. KaKTO npaBHI1 II (l)al~'IIILICCKlI ~ l'.'[(l/hill.'Iili>L 

CBbp':~aIlH C IIPCXbbp~I~HeTQ Ha COOCTBCHOCTTa Bl:>pX) HI\10THTC. 

PIIChOBe CB'hp3aHII C'b" ca:\tOTO CTpOHTeJICTBO II 113rpa1Kjlalle Ila IfHBCC rlIUIIOIIHH I r H\10TH 

J~PY)I(CCTBcrIO LIle HOCll pnCK~ CB'bp3aH C'bC cnOCOOBOCTTa B3 IIaeTHTC ~>rpOIITC.'llnl clnql\lii III 

')a!31~pIllBaT II")rpc/l\;lal--Crre lUll1 pe~10I1TI1paHITTe lli\10TH B pa!vlKI1TC llJ I[p\~..:lBlt'lCllli Il? Jl~l ~\(),~l[1 l 

He 06\.()~UIl\lOT() KaLJeCTBO~ H oco6eHo B paI\1KH rc HZl onpencncHHTc CpOKOHC. 

rla'~apclI PHC~ 

Ila'la~;leIlHC lill na3apIIIITc {JellI} na IIC11BlIfKI1MIITC IIr\10TII. JlpYiKCC rHU 1(\ Pi_\~L [Ii ~Iql:l 

O( II 0 B Ha ra IIac r \.) T npH X 0 JIll Te C 11 0 T n po:ra/KO a 1I a n p 11)l0611 T HTC UT II C I 0 It i\ lOT I i I I()r\ d, 1f 1 ! (t ; f j 

np!I LI Ii 11(1 1Ia':;aplI III e llCHH H a llC,:lBlI)KlH"laT3 COOCTBCHOCT llJC OK3')B3 r '~II (:11 [Ii rC.·lllll B if l~' Ii ih.' H f ~l' \ \ 
pl.'ll r~101I 'lHOC'] Ta 113 Xl~)~ iKeCTBOTO. rl pe'3 I raCT05IUllI5IT I1CpnO,Tl I' (py-,KCC ! Btl I \) 11 Pll. [l11'S: i 

allapr:l\lCHTII UT npOt..?KTa '3(~ BaKaHUIIOIIllO CeJIHIlle ,,~cDalYb'(·~ ('B. 13.~Iac. I Icce0'I->p.t~dl<~lli(UHlllil\il\\ 

Cl'~IliIltC c panlo.'Jo/},:CHO IIll II'bpBa J1I1IlB5I lla l\10pCKJ1>I Op}Ir. j\II~L~lJI jL}f !ILl I,,"I,~ 1(1~lilI1t."!( Ii 

11\~pCIICKrI{BIlIC Ita Ila1...1pa lIa llC.]BIl}h"lil\lH Il1\10Tll 13 pCflJOlla '3a llO,'~OOJLll ()GCKTIL r'd ~IH) 1~}/\,,,'llfj fl.! 

I I >PBa _I lill I I 11. [I J! . U11 ~ a 0 C11 ('1 BaH 1-1 e ,]a ()l Ia K B ~Hvl C '~a I I ~r ~ 13 (1 H C Hapa GIl II JItC J(' II a IIC I I f I I l () l t·; l' ! I I \ q)" 1 

C' pOll I C. II! a I a Cl'0CC n.) i 11~I I J C I II a Ba Ka 11 I (I1 () Ill! 0 r() CC j IH IIiC . ~ q) a 11'1> I . - C f I: 1 Pa B II i 1! 1r 1..' 1\ ( i \~ \ ; ) [\ I " ~ j 

B ,')\)\liI\lJUC I'll ~~l lIr)()'I(~iK61I na KOIlKypCllTlIJi llCIIlf. 



l) 

C'Tp~n CI II~ I U If] IlpY)f<ecTBoTo C 21a HHBeC'1 VIpa 13 111\10TH C I\11IOl'O rlUOpa . IOK~lIlilil 11 BliC\)l\() 

Kal\cCTI~O lIa '} L~lllIlIeCKO II lI'3rrbJIIICHHC.l"lU'1 ra\IC. LIe PI1CKOBCTC '~a Ila'3aplI<l1 a peel IIr)~lIU1~[ lid 

Tal, 'bB '1 HII II\IO n 1 ":D [\'[ HH 11 \1 <.iJIHH . 

Hal\'la~IrHHC Ha paBHllIIleTO IIa llaCMHTe. r1plIXO,IU1TC lIa lLpY:iI\CCTBU ro (rl lU.tC\1l1 ILl 

lle,'lBI1"iKH\1H l1\lU-'11 ca ')aBhCHI\,IH 01' paBHHIllCTO H3 HaeI\111TC B rIO:lCCh ropll re Ila II~1)ap~t II~l 

llC;lBIlil~ll[\lIf Il\IO iII. flpy:tKCCTBOTO 113L~}IJI0 e OT,'laJIO I10,'l HaCI\1 (Jcl)IlC CI'pcL La lI(l\'lI1paUld CC I!~l ).1 

.\UTli\l L B 1'1'. ('oq)II}I.('rparl,aTa C C I\1IIOfO ,Tloopa JlOKaUlf51 B 11,11l':III1'1il llCIIT'L>l' !i(l l'p~Lia 11 H 

, l'h. I roc Poq('ll I!~ l~lf I C hIlleCTPcH Ii H1I\leIlC HH}I I3 I[CH BTC lla HaCl\1 IITe B II C ['a ['H 1~(,I I ac Ill.' K \ ) ll.' l:l.) 

OLI~tKBa r . 

)T Be.)(1I 1IaBanc na IleBHTe Ita CTpOIITCJICTBOTO. ,ZloKOJIKOTO '1 i l~FIlrI c~ I lla LJac I () 1 ~ll~ II iB!i 1L' 

IIa J~PY/l\CCTBCn() lIle Ol):JaT HHBeCTHpaHH B I1'3rpaiK/13HCTO Ha HOBH crpa ..JIL nOBlllIIellIIC 11(.1 llCl!li J C 

Ha IIpOCKTI1pJHC. Ha cr:~pOHTenI-iO- T\1011TaiKHI,I rc pa0tOl 11 11 Ha CTpOHTC:Illll'IC \l~TIl'rn1(.l'IlL 111'[1 l'~U~\iII 

,JP::rII ~ C~l()B!ljI ILL..? CC OTpa'3H IlCraTHBHO 113 pCHTaOlIJIl10CTT3 Ha JlpYiKCCTgOTU. JlpYiI\('l' rB(,) j 0 (c' 

l>rr'e~III ,]a on 111\ Ir3II~)c TC3~1 pa3xo,,1H IIocpe~lCTBO!"l IlpOBC'IK;IaHe ntl K011KypCII lIpll Il'~\)()P~i !l~l 

npnCKTaHTH 11 lr~ rb:llIIlTC:~Il Ha IIpOCKTHTC. c-1)OpI\IHpaHC IIa rOJle\111 {IO p~r)\IICp IIUpLllKIL II~Ulp. 

rp:-nHpaH~ IIa HjI -:()~~II\O nO-l\1aJ1KH npOCKT<l B lIo-rO:I51\:l nyn HnH CK.lh,)qB~lHLr() Ita .. l!).ll'OCP()lllIlt 

P3:1KC1BJI :101\1BOP,1 C If1:;lb~-Il1HTe_nH~ CKjlfOliBaHC Ha ;JOrOBOplf 1Cl H'3rpC1iK;lalIt? 11(1 !JOCKl Ii ",lU [\_'liC,lj 

IIp I lIpe,lBapliTC.IlIU QJl1KCllpalllI llCHH~ c llC:-I ,]OrOBap5IHe Ha HJI-i'-arpJKII1BIili Helll1 rql!{ 

CII~r3BJJIeTO lIa Oll~)C~H:~:IeHll KpHTepHH 321 Kal-lCCI BO. 

q)HuaHCOB PHC~ 

Q)HHaHCOBajIT PlICK ;-Lonb.1B3 OIT3Hec P1tCK~L KoraTO ce lI'~lIO.'T'~BaT CPC,]CTBa llU, l (1)( \l'\ia l :.t 

HCl '~ae\lIr ILIlt ..-rb.lrOBH neHHlI Kunra rlpii OC-LIIICCTB5IBaHe Ha ,.]CIIHOC"Tra lla ,lP~i!\l'l'TB~1fl). 

I LJaUlaHl15TTa '~~l '''C '~II cpe,JcTB3 npe..~LcTaBJl)-1BaT (lnu-:cHpaHo 3a:-I1~.liKClIHC. rlpai1!\1 I IPl'lI'I)f' III hI 
!\JlC'liLL C B Cl>C r J5{1Ure Ja flOKpHB3 BCHLJKIl CBOH '3(l,J1.>fliKeHH5I H He c !l'~npaBCl[n TIpc', I (l)1iII~llll'l)h 

I'll :K. 

IJ~L'IYTeI-1 pilCh 

J~PY)KeCrB()10 ll'3g'bpUIBa C,1eJIKH ,'leHOMl1HlipaHl1 B ]leBa H CBpO. rI()p~tlli C!)11Kl'lipaHII>i I<~ pc 
lId CSpOTO K'b\l :lCSd. fO He c l1')~lOJKeHO H3 Ba:lyTCII pECK. I Ie cc 11()~I')13aI l:lll'lllI~Llllll 

IIII.:rp) \1CH rlI '~a \e,LiKHpaHe na T03II PI1CK. T'hi·! 1\<'1'10 rOM ce OUCH51Ba '~a \IIfIIlL\El..I(,JI 

.. IIIXBen pilCh 

1('b\1 HaC'l ( /IfIll1}} ]\1()~1cHT I~PY)l\ec 1'130'1'0 H5C\la '.;a;J,'bJI"fKeHIl51 110 0~llih:\) Hi ')aC~I~t 

11\.) IIPllllltlIl ~iHBei":THIIHOHHaTa IIO.1JHTIIKd IIa J-~pYiKeCTB(JTU c l'pIlCHl }jP~Uld K!)\l 

IIO'l:rl>piKallC ILl C;laBHl1lC:IHO BUCKO paBHI1LLLe n3 KPC,rU1TH3 eKcnO'1HIUI5I. 1~ 1a"~If BI'h'p\d l'lllll ~i\ll.' 

lie eB\..?lrrya.'Illli IC p~r'~X()r'Ui ')ll JIHXB11 110 6'b,11CIIUI KpC:IIITIl H51T\1a :Ld Of\a'·~g~l' C'I>!Il('CI f--',\.'!j(i l'~.III>III~jV 

l·rh,1X) Cl)IIH(11IClH3l-T() CL)CT(~51HHe Il3 !LPY"iKCCTBCY10. 

h:pc,lHTen pllfl' 

cDIIlI~lIIL'CH~l\I'l' 3K['lIHIL KOHlO IInrellIUHLIIIO 1I'~.lJaI·(rl JlpY"/l\CCIBO]() H~l KPL.U 1!l'll f'ill\.'r, '. ,J 

lr~(~\I~jfil1)I]~l UI 11'\).TJ"i1~C)I1. I('b!\I Kpa5I Ha TeKYflUIif IICpHO,'l 1I511\la C'bIfl.l'CIHL'III! l'~;l'\! \llj~1 ,'I 

JIJ1~),'laiK01I If C iC. L)[~alC~'lliO KpC,JIITllIl51 pHCK (' f\lIilili)\1~LlCIl 
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4. ~11-If}l0pl\1allll5I 3a CKJIIO'-lel-ill rOJle1\lII CAeJIKl1 l'rlC~21Y Cl~l~p:~alill "Iilila 

l1pe'~ OTLICrHHj{ ncpI1()}~ 01.01 - ~1.12.200g r.. .1 Ipa11iv1 flpOIJ'I)pTH 1)1"· !\/~('11Il lIPl),I.~l.lL 

1() 97 °0 0'1' lie:1BI')I-:I1\IE}I E\10T Ilarv1l1paUl ce B JI()')eHel~" 06lU. L~apeBO Bet "~()pa_'I PL')i1.lL'dC·· \)l. 

}(PY/J\:\?(TBOTO --KC 1p2LI Pe'3IL11CHC" /\JL c 100% COOCTBCHOCT na 11\1T\1()111/IC \'1'. ;\UCTpII;i. ~ll, IUl()lI~r 

C II ar'l -L2(~f~) ,]5Ll B hal rIiT~Lla Ha ".11paHI\1 fl pOITbpTl1 };r'''· i\)lC 11L~. 

I--Ia 17 .(l1.:~008 1'. 6c npOBCllCIIO 113B1:>HPC}J,HO 06LUO cb6paHH~. hOC'll) B'-~L\ pl'll k~ I! I fL' ),:1 

r11)( )r'ta/l\oa Het 1O.Q7° 0 ItJ~~L1HH qaCTH OT H\10T K(l}J)ICTpaneIl HOl\1ep .f-+OC)..t.22.~:'. H;J\').l'·{IIl CC I; 

\ICI~TlIUCT~ PIIOap LI1IIUl reo :.. J101CHeu. OOIlL LLapCBO C 06Ula leIOUl 0'1' 4(l407 Kl~" \1 11;1 "I<()p~L! 

Pe':ICleHC" i\ll. I lelIaI'a ILl C '1enK3T<1 e 958 867 CBpO C'~CHLTCTOTHII IICT:lCCcl Ij ()ll"\1 "Il.I}! lIir 

l'Cl';\lCrOTlllI llICCl,-rCCCT l1 CC,je\l CBpO). nc') H3 l IlICJleH J~)J('. 110 T()'~ll ILltIl·lll ChC()(')lll~,-'flPCI l~i 

B1>P:\) lI~rlBlI/KIl~1II51 ll\1()T I\Iei-K;lY ;lBCTe ,1PY/KCCTBJ CTaBa 50:50. 
C'r'le:lI~al'a III-) flpo:la/I\:oara lia 11\10Ta Ha "1(Op~Ul Pe'3H,~lCIIC·· ;\)1, uc C1HlIIcLIll ~11P:UI~1 '­

HO apIla'IeH aK [~ II 1 31 01, ~()(18 r, 

/

, ~/ 

#t;/ 
TO'/" 

•• Pe,.JCT(~}Il b'bJIrapH . EOO)1­
113ITb.;-]HHTeJIeH ,.'111 JCKTOp. 

Qpe1 C"Bel\)cJ'Ias lVlJla,.[leHOB 


