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LIUIOBJIVIB FOPUI TATAPUH BT” AJl
MMPUJIIOXKEHMA KbM MEXJWNHEH ®MMHAHCOB OTYET 3A ITbPBO TPUMECEYUE HA 2009 roaguna

1. ”THOOPMAIUA 3A IPYKECTBOTO

»LmoBauB HOpuit I'arapun BT” AJ] e TbproBcko Apy>kecTBO, Ch31aJ€HO ¢ pasnopexaaHe Ne 115 ot
10.11.1993 r. Ha Munucrepcku cbBeT, ¢ koeto CromaHcko obenuHeHue bynraprabak ce mpeoOpasyBa B
bynraprabak-Xomauar EA/J] u 22 akipoHepHU ApyKecTBa C AbpKaBHO ydacTue. OTHENSHETO Ha aKTUBUTE U
MacUBHTE € U3BBpIIeHo 1o O6amanca kbM 30.06.1993 r.

HpyXKecTBOTO € cbc cemanuiie W aapec Ha ymparieHue Tp.llnomus, yn. Poromxko moce Ne 1.
CppebHata peructpanus Ha ApyxecTBoTo € oT 1993 r., pemenne Ne 11852/01.12.1993 r. na [IOC cwa.

B xpas Ha 1997 1. mbpxaBara, upe3 MUHHCTEPCTBO Ha ThPrOBHUATA M Typu3Ma (cera MHUHHCTEPCTBO Ha
WKOHOMHKATa), TpeAnpruemMa IPEeXBhPISHE Ha NPUTEKAaBaHUTE TUPEKTHO OT Hes aKIHOHEPHH [SJI0BE B
nIpy)kecTtBoTO Ha bynrapradak-Xommuar AJl (Xonawara). ToBa IpexBBPIISIHE € MPHUKITIOYCHO B HAYaJIOTO Ha
1998 r., mopanu koero 1.01.1998 r. e mpueta 3a gata Ha ePeKTUBHO MpHUI0OUBAHE HA MAKOPUTAPHOTO yUACTHE

Ha XOJITUHTA B IPY>KECTBOTO.

YrpaBuTeHUAT ¢hBeT Ha bynrapradak-Xonauar AJ] omoOpu cTparerus 3a MyOJIHMIHOTO TpeTaraHe

Ha 80,57% ot xanmrana Ha [lmoBauB IOpwuit 'arapua-bT A/Jl, koeto ce ockiiectBr Ha 3 okTroMBpu 2006 T.

[Ipennaranure 808 836 akiuu Os1xa pa3zeneH Ha ABa Maketa. MaKOpUTapHUAT MakeT € oT 672 616,
mwm 67% oT KamWTaia, Kato Mmpojaxkdara ce OCHIIECTBH YpPE3 CMECeH 3aKPUT ayKIMOH Ha 3 OKTOMBpH.
Kanmunar-xymyBaunte ca BbBEKIATN OpEepTH caMo 32 ISII0TO KOJTUIECTBO, KaTO IMMUTHpaHATa MHHUMATHA

meHa ¢ Owmma 33,51 nB. 3a Opoif, niau 0610 22 539 362,16 nB.

MunopurapausT BitouBa 136 220 akuwmu, nian 13,57% ot kanmuTana Ha ApyKecTBOTO. MeToabpT Ha

MpeJUIaraHeTo My € OTHOBO CMECEH 3aKpHUT ayKIMOH, chillo Ha 3 okToMBpHu 2006 T.

MetonosorusTa U nmapaMeTpuTe Ha Ipoaaxodara Ha MPUTEKaBaHUTE OT XOJJIMHTA aKI[MKM B KamuTaia
Ha JlmoBguB [Opwmii 'arapua BT” AJ] upe3 mybmuuHo mnpemrarane Ha b®b ca mo mpemoppka Ha
KOHCYJITAaHTHTE TPH TPEeCTpyKTypupaHeTo Ha bymraprabak- Xomawar AJl (KOHCOPIIUYMBT AITBOKATCKO
nIpyxkecTBo ,,Cr0eB u chapyxuuIu'” - ,,EBpo-dpunanc" A/l - ,,bankancka koncynraarcka komnaaus" OO/).

Bynrapradax Xommuar A/l-Codus /BTH/ e mpexewpmuno 804 133 cBowm akmuu OT KamurTajga Ha
»Ilmosnus HOpuii ['arapun BT A/l-ITnoBaus /80.10%/.006mo y4acTie B KanuTana cjiel NPEXBBPISHETO €
0.47 %, a xpm 31.12.2006 . — 0.00 %

Bapanko EOO/[-Codust mnpuaoOuBa MaKOpUTapHHUS TakeT oT 672 616 akuuu OT KamuTala Ha
HLltoBaus FOpuii I'arapun BT AJl-ITnoBaus /67.00%/. [lata na npexsbpisaero B L1 05.10.2006 rox.

Ha 12.10.2006 . chriaacHo ckitoyeHa OsokoBa caenka ,.bapanko” EOOJ] mpexsbpau 180 703 Op.
akiuuu oT Kanutana Ha ,,IInosaus FOpuit I'arapun BT Al rp.Ilnosaus, npencrasnssamu 18,00 % ot

KalmuTaja Ha Ipy>kecTBoTo Ha ,,Komco Tabako” OO/ .
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1.1.Coocmeenocm u ynpagienue

Hlmopmue Opwmit [Narapma BT” AJ] ¢ myOnmmuHO IpY»KECTBO CBHIVIACHO 3aKOHAa 3a ITyOJWIHO
npejiaraHe Ha NCHHU KHIDKA.

KoM 31.03.2009 r. pasnpeneneHUeTo Ha aKIIMOHEPHUS KalluTal Ha IPY>KECTBOTO € KaKTO CJe/IBa:

»bapanko” EOO/{ 49,00 %
,,Komco Tabako” OO/]] 18,00 %
Jpyru 10puIu4ecky Juna 29,33 %
dusnyecku auma 3,67 %

HllnoauB HOpwmit I'arapun BT” AJl uMa eqHOCTENEHHA cHUCTEMa Ha YTpaBJIEHHE ChC CHBET HaA
JUPEKTOPUTE OT METUMA YJIEHOBE.
Ho 28.01.2009 r. [Ipyx’ecTBOTO ce MpEeACTaBisABa U YIPaBIsABa OT M3MBIHUTEIHUTE JUPEKTOPH -
uHX. BeHuucnas ﬁopnaHOB Kaiimakanos u Ban Kpymos [lapnanmxues.
Ha 28.01.2009 r. ce mpoBene u3BbHpeaHO 3aceqanrne CbBeTa HA TUPEKTOPUTE, HA KOETO C MPOTOKOI
Ne 90 ot 28.01.2009 r. pemn, ue “IlnoBaus-tOpuit 'arapun BT AJ] me ce ympaBisBa U MpeaCTaBisiBa OT
Manbauutennuda nupexktop Usan Kpymos [llapnanmkues.

IIpomenuTe ca Briucanu B Thproeekus peructbp nox Homep 20090128124917.

KoM 31.03.2009 r. cTUCHYHHST CHCTAB Ha MEPCOHANA Ha IPYXKECTBOTO € 405 paOOTHHIM U CITYKUTEITH

(31.12.2008 r.: 492)

1.2. Ilpeomem na oeitnocm

B cnencrtBue Ha HACTBIMINTE CTPYKTYPHHM IPOMEHH B 4acTTa Ha coOCBEHOCTTa Ha Jlpy>ecTBOTO
CBIUTE HE ca OKa3alli BIMSHUE BhPXY AerHocTTa Ha [[pyx)kecTBoTo npe3 punancosure 2008 rox. u 2009 r. u
HSIMa Jja OKa)kKaT 3HAYMMO BJIMSHUE U B ObJeIaTa JeHOCT.

IIpe3 mepBo TpuMeceune Ha 2009 r. [ApyxKecTBOTO U3BBPIIBA OCHOBHO CIEIHUTE BUIOBE ONEpaluu U
CHIENIKHU:

e [Ipou3BoacTBO Ha EUYaTHU MaTEpHaH;
e IIpou3BonacTBO Ha GMITHPHU NPBUKH;
e BBHIIHOTHProBCKa AEHHOCT.

JpyXecTBOTO peanm3upa 3HAUMTENHa YacT OT CBOMTE NPUXOTU OT MPOJAKOM Ha APYKECTBa OT
rpynata Ha Bynraprabax.

HlmoBauB HOpuit I'arapun BT” AJl mma ckirodeHH TpuroauuiHu aoroBopu Ha 28.09.2006 r. ¢
nurapenure $adbpuku — bnaroesrpag BT Al, Copus BT AJl, Ilnosmus BT AJl, u Crapa 3aropa BT A/l 3a

JOCTaBKa Ha MEYaTHH MaTepHaId U QUITPOBU NPHUKH.
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2. OCHOBHHM IIOJIOKEHUA OT CUETOBOJIHATA TIIOJIUTUKA HA
JAPYXKECTBOTO

2.1.ba3za 3a uzcomesane Ha JuHAHCOBUA OMYUEN

®unancoBuAT otueT Ha , JlnoBaus FOpwuit 'arapun BT” A/l e U3roTBeH B CHOTBETCTBUE C BCUUKHU
MexayHapoaau crannaptu 3a ¢uHancosu otaetn (MCDO), KOUTO ce ChCTOST OT: CTaHAAPTH 3a (PHHAHCOBA
OTYETHOCT U OT ThIIKyBaHUs Ha Komurera 3a passcuenuss Ha MCDPO (KPMC®O), onobpenu ot CrBeTa 1Mo
Mexnaynaponuu cdetoBogau cranmapta (CMCC), um MexayHapogHUTE CUETOBOJHHM CTaHIApTH U
ThIKyBaHuATa Ha [locTosHHUS komuTeT 3a passacusaBane (IIKP), omobpenn or Komurera mo MexayHapogHu
cuetoBoxau ctanmapTa (KMCC), kouto ca nmpuetn ot Komucusara Ha EBporefickust Chro3.

JpyKecTBOTO € M3roTBWIO CBOS BeThiuTedaeH Oamanc mo MC®PO ma 31.12.2000 r., K0sATO 1MaTa ¢
mpHeTa 3a nara Ha npeMuHaBane KkbM MCDO.

JpyKecTBOTO BOIM CBOWTE CUCTOBOIHU perucTpu B Owyrapcku jeB (BGN), xoiito mpruema kaTto
HEroBa OTYETHA BayyTa 3a TpencrassHe. JlaHHWTe BBB ()MHAHCOBUS OTYET W TPWIOKEHHATA KbM HETO ca
MIPEJICTABCHH B XIIISIM JIEBa.

[IpencraBssHETO HA (PMHAHCOBHUS OTYET CHIIACHO MEXAyHAPOJIHUTE CTAHIAPTH 32 (PUHAHCOBU OTUYETH
W3MCKBA PBKOBOJACTBOTO Ja HANpaBU HAW-I00pW TPHUONM3UTENHH OICHKH, HAYWCICHHUS U Pa3yMHO
000CHOBaHH TPE/IIONIOKEHHSI, KOUTO OKa3BaT e(heKT BbPXY OTUYETECHUTE CTOMHOCTH Ha aKTUBUTE U MACHBUTE,
1 Ha OTMOBECTSABAHETO HA YCIOBHM B3€MaHMA U 3abJKCHUS KbM JaTaTa Ha 0T4EeTa, U PECIl. BBPXY OTUETCHUTE
CTOMHOCTHH pa3MepH Ha MPHUXOIWTE M Pa3XOAWTE 3a OTYETHAaTa ToJuHa. Te3n NpHONU3HUTENHH OLEHKH,
HAuUCIICHUS M TPEAINONOKCHUSI €A OCHOBaHM Ha HHQPOpPMaluiATa, KOSNTO € HalWYHa KbM JlaTaTa Ha

(DMHAHCOBUS OTYET, MOPaAU KOeTo ObaemuTe GaKTHUSCKH pe3yITaTH OMXa MOTJIH Ja ObJaT pa3iiiyHu OT TAX.

2.2. Cpagnumennu 0aHHU

Jlpy»XeCcTBOTO TPEICTaBsl CpaBHUTEIHA HMH(OpPMaIKi B TO3UW (UHAHCOB OTUET 3a €HA MPEIXOIHA
TOJIMHA.
Korato ¢ HeoOXomuMo, CpaBHUTEIIHUTE NAaHHU CE€ PEeKIacHPUIMpar (A MPEeHU3UHCIIBaAT), 32 1a Ce

MMOCTUTHE CBIIOCTABUMOCT CIIPAMO IIPOMEHH B IMIPEACTABAHETO B TCKYyIllaTa IrOAMWHA.

2.3. HHd)JlllllllOHHO npeu3sduucieHue Ha omuemnume nokazamenu

Jpy>XecTBOTO € U3BBPIIBAJIO CBOSITA JIEHHOCT B XUTIepHH(pIANHOHHA cTOMaHcKa cpeaa mo 31.12.1999
I., IOpagd KOETO MpPU M3rOTBAHETO Ha BeThnuTenHus Oamanc mo MCPO na 31.12.2000 r. ca HampaBeHH

I/IH(I)J'IaLII/IOHHI/I MMPEU3YUCIICHUS.
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WndnanyoHHNTe NPEeU3UUCIICHHs ca HAallPpaBeH!U 10 OTHOILCHUE HA HEMOHETapHUTE aKTUBH U NACHBU
— JBJITOTpaliHU MaTepUalHU AaKTHBHM, OCHOBEH KaluTal U 3aKOHOBU pe3epBu. IlepuoabT, 3a KOWTO ca
W3BBPIICHHN Te3u npen3uncieHus € ot 1.07.1993 . (gara Ha yupensBaHe Ha apykecTtBoTo) 1m0 31.12.1999 1.

Ksm 31.12.2000 r. cbC ChOEHCTBHETO HA HE3aBUCUMU JIMIICH3UPAHU OLEHUTENH Ca OMNPEICICHU
CIpaBeIMBUTE CTOMHOCTH Ha ABITOTPaiHUTE MaTEPHAIHM aKTUBHU Ha ApyxXecTBOTo. KbM Tasm marta, Korato
TE3Ud CTOMHOCTH Ha aKTHBHUTE Ca MO-BHCOKM OT TsAXHaTa MH(IMpaHa CTOWHOCT, pa3jiMkara € ¢opmupaia
MIPEOLIEHBYCH PE3EPB, & KOraTo € Mo-MajKa — € OTYeTeHa KaTo 00e3leHKa B HATPyaHUTe mevasiou.

KommoneHnTuTe “OCHOBEH aKIMOHEPEH KamuTal W ‘‘3aKOHOBH pe3epBU’ ca OWIM MPEU3UYHCICHH, 3a
Ja OTpasaT epeKTHTe OT WHGUAIMATA, C NpUIaraHe Ha HMHAEKca 3a Mepuoja OT JaraTa Ha TAXHOTO
BBb3HHUKBaHe 10 31.12.1999 r. B HacTosmus GUHAHCOB OTUET Te3U eEeKTH ca MPEXBBPICHH KbM KOMIIOHEHTa
“Harpynanu neyanou”. To3u noaxon e u3bpaH, 3a J1a ce MOCTUTHE TO-T0CTOBEPHO NPEACTABSIHE HA OCHOBHHUS
KamuTajl 1 3aKOHOBUTE PE3EPBH, Thil KATO Te ca 00OBBbP3aHU C Peaulla KOHKPETHH U (GOpMaIH3UpaHu IpaBuia,

M3HCKBAHUA U TIPOLETypH Ha ObITapcKkust ThproBcky 3aK0H.

2.4. dyuKkuuonaina eanyma u RPU3HABAHe HaA KYPCOBU DA3IUKU

ODyHKIMOHATIHATA U OTYETHA BalyTa Ha INPEACTaBiHE Ha ()MHAHCOBUS OTYET HA JPY)KECTBOTO €
obnrapckusat aes. Ot 1.07.1997 r. neBbT € dhuKcHpaH B ChOTBETCTBUE ChC 3akoHa 3a BHB kbM repmanckara
Mapka B croTHOIIeHne BGN 1:DEM 1, a ¢ BbBeKAaHEeTO Ha €BpPOTO KaTo oduIraiHa BamyTa Ha EBpornetickus
CBIO3 - ¢ €BpoTO B choTHOMIEHHEe BGN 1.95583:EUR 1.

[Ipu mppBOHAYAIHO MpU3HABaHE, CIAENKA B YYXKACCTPaHHA BaJlyTa c€ 3alKCBa BbB (DyHKIHMOHAIHATA
BaJIyTa, KaTO KbM CyMaTa B Uy>KIECCTpaHHA BalyTa ce Ipujara OOMEHHUAT Kypc KbM MOMEHTa Ha CIeliKaTa
unu omepanuAaTa. IlapuuHure cperncTBa, B3eMaHMITa U 3aJbJDKCHUATA, JNCHOMHUHUPAHH B YYXKAECTpaHHA
BaJlyTa cE OTYMTAT BHB ()YHKLIMOHAIHATA BAIyTa KaTo ce mpuiara oOMeHHuUs1 Kypc, nmyonukysan ot BHbB 3a
nocieHusl paboTeH JIeH Ha choTBeTHUS Mecell. KbM 31 mexeMBpH Te ce oueHsIBaT B OBJITapcKH JieBa KaTo ce
W3M0J13Ba 3aKJIIOYUTENHUS 0OMeHeH Kypc Ha BHB.

EdextuTte 0T KypcOBUTE pa3iHKH, CBBP3aHU C YPEKIAHETO Ha CHEJIKH B Uy KICCTPaHHA BalyTa, HIIH
OTYHTAHETO Ha CHEJIKH B Uy)KJIECTpaHHa BaJlyTa MO KypCOBE, KOWTO ca pa3iIM4yHH, OT Te3H, MO KOUTO
I'BPBOHAYAIIHO ca OWJIM MTPHU3HATH, C€ BKIIFOYBAT B OTUETA 32 JJOXOAUTE B MOMCHTA Ha BH3HHUKBAHETO UM, KaTo

ce TpeTHpar Karo “(UHAHCOBU MPUXOJH U Pa3XOH, HETHO .

2.5. IIpuxodu

IIpuxomuTe B APYKECTBOTO Ce MpH3HABAT Ha 0aza MPUHIIAIIA 32 HAYUCISIBAHE W JIO CTENEHTA, IO
KOSITO CTOTTAHCKUTE HU3TOJIN C€ TPUI00UBAT OT JIPYKECTBOTO M JOKOIKOTO IMPUXOIUTE MOTAT HAMEHKTHO 1A Ce
H3MEpSIT.

[Ipu npomaxxObute Ha MPOIYKIHS, CTOKM W MaTepUaIH MPUXOAWTE C€ MPHU3HABAT, KOTATO BCHUYKH

ChIICCTBCHU PUCKOBEC U IMOJ3U, NIPOU3TUYAIIHN OT TAXHATA COOCTBEHOCT MNpeMUHAaBAT B KyIlyBayda.
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[Ipu mpenocTaBsiHETO HA yCIyTH, IPUXOANTE CE€ MPU3HABAT, KATO CE OTYMTA €Tala Ha 3aBBPIICHOCT
Ha cJleNikaTa KbM JaTaTa Ha OamaHca, ako TO3W €Tal MOXKe Ja ObJe HaleKTHO M3MEPEH, KaKTO U pa3XOJquTe,
M3BBPIIEHH 110 CIENTKaTa U Pa3XOIUTE 3a MPUKITIOYBAHETO M.

[IpuxonuTe ce oneHsBaT Ha 0a3a CIpaBeAIMBaTa IleHa Ha MPOJNAJACHUTE MTPOAYKINS, CTOKH U YCIYTH,
HETHO OT KOCBEHH JaHBIH (aKIM3 U JaHBK To0aBeHa CTOHHOCT) U MPEJOCTaBEeHH OTCTHITKA U padaTy.

Hernute pasmukuTe OT MpoMsHA HAa BATYTHH KYpCOBE, CBBP3aHH C MAapUYHHU CPENICTBA, THPTOBCKH
B3EMaHUS U 3a]IbJDKEHUs], IEHOMUHUPAHW B UyXKIECTpaHHA BallyTa, C€ BKIIIOYBAT B OTYETa 32 JOXOIUTE,
KOTaTO BB3HHMKHAT, KAaTO CE MPEJCTABAT HETHO KbM “‘(DMHAHCOBU NIPUXOU U pa3xoau, HeTHO . [IpencraBsHeTo
Ha JIMXBUTE MO OAHKOBU JETIO3UTH U TEKYIIU CMETKH, U ThPrOBCKH B3€MaHHs C€ BKIIOYBAT B OTYETa 3a

JOXOAMTE B MOMEHTA Ha BR3HUKBAHETO UM, KaTo Ce TPETUpaT KaTo “Apyru noxoau/(3aryOu) ot gedHoCcTTa”.

2.6. Pazxoou

Pa3x0m/1Te B APYKECTBOTO CC NIpHU3HABAT B MOMCHTA HA TAXHOTO Bb3HUKBAHC U Ha 6333 MIPUHOUIINTE
Ha HAYUCIIIBAHE U ChIIOCTABHUMOCT.

Pa3xonuTe 3a ObIemM MEPUOAM Ce OTJarar 3a MpU3HABaHE KaTo TEKYII pa3xof 3a MepHoja, mpes
KOHTO JOTOBOPHUTE 32 KOUTO C€ OTHACST, CE M3ITBIHIBAT.

DUHAHCOBUTE NMPUXOAX U PA3XOAH C€ BKIIOYBAT B OTUETA 32 JIOXOAMTE, KaTO CE ITOCOYBAT HETHO H Ce
CBCTOSIT OT: JHXBEHH TPUXOAHW [0 paslUIalaTeTHH CMETKH W Pa3XoAd, TPETHUpaHH KaTo “IpyTH
nmoxoau/(3ary0n) oT JAEWHOCTTAa”; KYPCOBH Pa3iUKHA OT BAIYTHU OIEPAIMH, TPETUPAHHW KaTo “‘(DUHAHCOBH
MPUXOAN W Pa3XoAd, HETHO” W OAaHKOBH TaKCH M KOMHCHOHHH, TPETHUPAHH KaTo ‘‘aIMHUHHUCTPATHUBHHU

pasxonu’”.

2.7. Hmomu, mawunu u obopyosamne

WUmotute, MammHuTe M 000pyIBaHETO (IBJITOTpAilHM MaTEepUAIHU aKTUBH) ca NMPEACTABCHH BbHB
(uHAHCOBHSI OTYET MO INpEOLeHEeHa CTOMHOCT, HaMalleHa C HaTpyllaHaTa aMOpTH3alus W 3aryOuTe OT
00€31IeHKa, C N3KITI0UYEHIE Ha CTOMAHCKHS HHBEHTAp, KOUTO € OlleHEeH Mo HH(IpaHa ce0ecToHOCT.

IIpeoyenenama (0o cnpageonusa) cmovinocnm Ha UIMOTHTE, MAIlIMHUTE U 000PYIBAHETO € ONpeeIeHa
IbPBOHAYANHO upe3 He3aBHcHMHU oueHutenu kbM 31.12.2000 r. Hatpynanara xbM JaTaTta Ha OILIEHKaTa
amopTH3aIys ¢ n3nucaHa. Hoposakynenure cies Ta3u AaTa akTHBU ca IIPEICTaBEeHH MO ce0eCTOHOCT.

KoM 31.12.2005 1. npyecTBOTO € HalpaBUJIO HOBA OLIEHKA Ha 3eMHTE, CTPaJUTE U MAIIWHUTE CH,
KaTo € Ha3HAuWJIO HE3aBUCUMH JIMICH3UPaHH OLEHUTEeNnH. EdextuTe OT mpeoueHkara ca OTpa3eHH B
CBHOTBETHHSI TOJMINECH (UHAHCOB OTYEeT. B ciydyamrte, KOrato HoBaTa CIpaBeJIMBa CTOWHOCT Ha aKTHBUTE
HaJBUIlIaBa OajaHCOBaTa MM CTOMHOCT, OTYETHaTa CTOWHOCT M HATpylaHaTa aMOPTU3aLMs Ca yBEIMYCHH
IPOMOPLHOHAIIHO, C HHAEKCA Ha YBEIMUYCHUETO, a Pa3iIMKaTa MEKAY CIIpaBeUInBaTa CTOMHOCT 1 OanaHcoBaTa
CTOMHOCT Ha akTUBUTE ()OpMHPaA HOB KOMIIOHEHT Ha MPEOLCHBYHUS PE3EPB, IPEACTABEH HETHO OT €PEKTUTE

OT OTCpouYeHH naHbIM. Koraro OajlaHcoBaTa CTOMHOCT Ha aKTWUBUTE HAIBHUINABAa HOBaTa CIIPaBEIIMBA
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CTOMHOCT pa3jiuKaTa MEXAy ABETE CTOMHOCTHU C€ OTYMTA B OTYETA 3a JOXOIUTE, OCBEH aKO 3a AAICHUS aKTHB
He e GOpMHUpaH B MPEIXOAHU EPUOAM MPEOLICHbUEH pe3epB. Torasa pasiukara ce TPETUpa KaTo HaMaleHue
Ha TO3M PE3€pPB, OCBEH aKO TS HE HAJIXBBPJS HETOBUS pa3Mep, B KOHTO Clydal HaJIBUILIEHHETO C€ BKJIIOYBA
KaTO Pa3xoj] B OTYETA 3a JOXOANTE.

Ho 31.12.1999 r. BKIIOYUTENHO, OTYETHATa CTOMHOCT M HAaTpymaHaTa aMoOpTU3alMs Ha

,Z[’BJ'IFOTpaﬁHHTC MaTCpUuaiH aKTUBHU Ca onan MMPEU3YHCIICHU C 06IJ_II/I${ HMHACKC Ha HOTp€6I/IT€HCKI/IT6 IICHH.

IIvpeonauanno oyennasane

[Ipu mbpBOHAYATHOTO UM TPUIOOUBAHE UMOTUTE, MAIIIMHUTE U 00OPYBAHETO CE OICHSIBAT IO IIcHA
Ha npuaoouBaHe(ce0eCTONHOCT), KOSATO BKIIOYBA MOKYITHATA I[CHA, BKJI. MUTHUYECKH TAKCU U BCUYKH IPEKU
pa3xou, HEOOXOIMMH 3a MPHUBEKIAHE HA aKTHBAa B PabOTHO chcTostHHE. [IpekuTe pazxomau ca: pa3xonu 3a
MOJITOTOBKA Ha 00€KTa, pa3Xxou 3a IbpBOHAYAIHA TOCTaBKa U 00paboTKa, pa3XxoAnuTe 3a MOHTAX, Pa3X0oIu 3a
XOHOpapH Ha JINIIA, CBhP3aHU C IPOEKTA, HEBH3CTAHOBICMH JIAHBITH U JIP.

HpyxkecTBOTO € ompenenwio croiiHocteH mpar ot 500 1nB., moA KONTO NPHUIOOWUTUTE AKTHUBH
HE3aBUCHUMO, Y€ IMPUTCIKABAT XapPAKTCPUCTHKATA Ha ABJITOTPACH AKTHB, C€ TPETHUPAT KATO TCKYUI pas3xod B
MOMEHTa Ha MPUI0ONBaHETO M.

[Ipn mpumoOmBaHE HAa WMOTH, MAIIMHU W OOOpyABaHE TPH YCIOBHSATA HAa Pa3CpPOUYCHO IUIAIaHe,
MOKYITHATa I[eHa € €KBHUBAJICHTHA Ha CeralrHaTta CTOWHOCT Ha 3aJbJDKEHHETO, AMCKOHTHpPAaHO Ha 0aza Ha
JMXBEHOTO PaBHUINE IO MPHUBIEYCHUTE OT APYKECTBOTO KPEIUTHH PECYypCH C aHAJIOTHYeH MaTypPHUTET H

npe€aHasHa4YCHUEC.

Ilocneosawo ouensnsane

N30paHuAaT OT Apy’KEeCTBOTO IMOMIXOJ] 3a IMOCieBaa OaraHcoBa OIEHKAa Ha MMOTHTE, MAllMHHUTE U
o0opyBaHETO € Mojena Ha mpeoreHeHata ctordHocT Mo MCC 16 — mpeolieHeHa CTOHHOCT, HamalieHa C
MOCIIE/IBAI0 HAYMCICHUTE aMOPTH3AIMH U HATPYTIaHUTE 3ary0u OT 00e3IeHKa.

[IpeorieHka Ha UMOTHUTE, MAIMHUTE W OOOPYIBAHETO CE€ HM3BBHPIIBA OT JHUIICH3UPAHH OICHUTEIH
00uYaifHo Ha mepuon oT 5 ronuHu. KoraTo TsxHaTa clipaBeIinBa CTOMHOCT C€ IPOMEHSI ChIIECTBEHO Ha TIO -

KpaTK1 UHTCPBAJIU OT BPEME, MPCOLCHKATA MOXKE C€ U3BBPIIBA HA 1O - KPATKU IICPUOJIH.

Memoou na amopmuszayus

Jlpy>XeCTBOTO H3MOJI3BAa JIMHEEH METOJ] Ha aMOPTH3allMs Ha JBITOTPAHUTE MAaTEPUATHU aKTHBH.
3eMsTa He ce aMopTH3Upa. [10JIe3HHAT )KUBOT IO TPYIH AKTHUBH € KaKTO CIIe/IBa:

e crpaau — ot 20 10 70 r. (B 3aBUCUMOCT OT MPEAHA3HAYCHHETO U KOHCTPYKIIHATA);

® MaIllMHU, ChOPBIKEHUSI 1 000pyaBaHe — oT 7 10 18 1.;

® KOMITIOTPH — 4 T.;
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® TPAHCIIOPTHU CpeACTBa (JIEKH aBTOMOOHIN) — 8 T.;

® CTONAHCKH WHBEHTAp — § T.

OmnpeneneHusT cpoK Ha TOAHOCT HA ABITOTPAaHUTE aKTHBH C€ MpPEreKaa B Kpasi Ha BCsIKa TOAWHA U
NpY YCTaHOBSBaHE HAa 3HAYWUTEIHH OTKIOHEHHUS CIPAMO OBACLIMTE OYaKBAHHA 32 CPOKA HA M3IMOJI3BAHETO HA

AKTHUBUTC, ChINUAT C€ KOPpUTHPA NEPCIIECKTUBHO.

Hocneosauwu pazxoou

PazxomauTe 3a peMOHTH U MOJAPHKKA CE MPU3HABAT 3a TEKYIIH B TIEPUOA, PE3 KOWTO ca HAIIpaBEHH.
W3BbpIiieHn TOCIEABAIIM Pa3XOaH, CBbP3aHU ¢ UMOTH, MAIIMHM W O0OpyIBaHE, KOMTO MMAT XapakTep Ha
MOMMSHA Ha OIPENeJIeHH BB3JIOBH YaCTH M arperaTw, Wi Ha TPEYCTPOHCTBO W PEKOHCTPYKIHA, Ce
KalTaIn3upaT KbM OajaHCcoOBaTa CTOMHOCT Ha CHOTBETHHS aKTHB WM C€ Mpepasriiekaa OCTATHYHHUA MY
OJIe3eH JKMBOT KBbM JaTaTra Ha Kanurtaim3anus. ChIIeBpeMEHHO, HEaMOPTHU3MpaHaTa JacT Ha 3aMEHEHHTE
KOMIIOHEHTH C€ M3IMCBa OT OajlaHCOBaTa CTOMHOCT Ha aKTHBHTE M C€ IMpH3HAaBa B TEKYIIHTE Pa3XOAd 3a

nepuo/ia Ha MPEeyCTPOUCTBOTO.

Obe3uyenka na aKkmueu

banmancoBuTe CTOMHOCTH Ha JBITOTpAaHHUTE MaTepUAHU aKTHBH TIOJUIeXaT Ha Tperyie] 3a
o0e3IieHKa, KOTaTo Cca HallMIe ChOUTHS WM MPOMEHU B OOCTOSATENICTBATa, KOMTO MOKAa3Bar, 4e OaliaHcoBara
CTOWHOCT OM MOTJIa Jla c€ OTIMYaBa TPAHO OT BH3CTAHOBMMATa MM CTOHHOCT. AKO ca HaJUIlC TaKWBa
WHIUKATOPH, Y€ MPUOIM3UTEIHO ONpeesicHaTa Bh3CTAaHOBUMA CTOWHOCT € TMO-HHCKa OT TSIXHaTa OalaHCOBa
CTOMHOCT, TO TMOCJIEIHATa C€ KOpPUTHpa A0 BB3CTAHOBMMATa CTOMHOCT Ha aKTUBUTE. Bb3cTaHoBHMMAaTa
CTOWHOCT Ha JBJITOTPAWHUTE MATEpUAIHA aKTUBU € IO-BHCOKaTa OT JBETE: CIPaBeIIMBa CTOMHOCT 0e3
pa3xoau 3a mpoAak0a WM CTOWHOCT mpH yrorpeba. 3a OmpeieisHeTo Ha CTOWHOCTTA MpU ymoTpeba Ha
aKTHBUTE, OBJCIINTE MAPUIHY IMMOTOIM C€ NUCKOHTHPAT N0 TAXHATA HACTOSIIA CTOMHOCT KAaTo Ce Ipuiara
JTUCKOHTOB (haKTOp MPEA JaHBIH, KOUTO OTpa3siBa TEKYIIUTE MMa3apHHU YCJIOBHSI M OIEHKH Ha BpeMeBara
CTOWHOCT Ha MapuTe M PUCKOBETE CeUU(UIHM 32 CHOTBETHHS aKTUB. 3aryouTe OoT 00e3leHKA Ce OTYMTAT B
OTYeTa 3a JIOXOJNTE, OCBEH aKo 3a JaJieHHus akTHB He € (hOpMHUpaH MpeolieHbuYeH pe3epB. Toraa ode3neHkara
ce TpeTupa KaTo HaMaJeHHWEe Ha TO3W Pe3epPB, OCBEH aKO TS HE HAIXBBPIIA HETOBHS pa3Mep, U HAABHIIEHUETO

C€ BKJIFOYBaA KaToO pa3xoJ B OTUETA 3a JOXOJUTE.

2.8. Hemamepuaanu akmueu

HemarepuanHnuTe akTHBU ca TpeACTaBeHH BBHB (DMHAHCOBHA OTYET MO Ce0EeCTOIHOCT, HaMajeHa C
HaTpyTaHaTa aMOpTH3anus. B TeXHUS ChCTaB ca BKIFOYSHH JIMIICH3H 3a MOJI3BaHE Ha MPOTPAMHU TPOIYKTH.

B npyxkecTBOoTO ce mpuiiara JMHEEH METOJ Ha aMOpTH3alus Ha HEMaTepHaTHUTE aKTHBH MPH
OTIpEIeTICH TOJIE3EH KHUBOT 5 T.
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banancoBaTa CTOHHOCT Ha HEMAaTEPHAIHUTE aKTHBH IOJICKHM HA MpErjen 3a 00e3leHKa, KOraTo ca
HaJMIEe CHOUTHS, FITH IIPOMEHH B OOCTOSATEIICTBATA, KOUTO MTOCOYBAT, Ye OalaHcoBaTa CTOMHOCT OW MOTJIa J1a
HaJBWIlIABA BBH3CTAaHOBUMAaTa MM CTOHMHOCT. ToraBa oOe3leHKaTa ce BKJIHOYBA KAaTO pas3xoj B OTYETa 3a

JIOXOJIUTE.

2.9. Hueecmuyuu na paznonoxcenue u 3a npooacoa

HpI/ITe)KaBaHI/ITC OT [OPYXCECTBOTO HWHBCCTHIHNHU, IPECACTABIABAIIN AaAKOWU B JPYyru [JpYy>KECTBa
(MaJ'II_II/IHCTBeHO y‘{aCTI/IC), Ca OLICHCHHU U NPCACTABCHU I10 Ce6eCTOﬁHOCT, TBU KaTO TE3U AKIIU1 HE CC ThpPTryBaT
Ha aKTHUBCH IIa3ap, 3a T4X HJAMa KOTUPOBKM Ha IA3apHU LCHUW HA AKTHUBCH IIa3ap, a NPCANOJJIOKCHUATA 3a
MMpujIaraHeTo Ha aJITCpHAaTUBHU OLUCHBYHU METOJAU Ca CBHBpP3aHU C BUCOKHU HECUTYPHOCTH, 3a Ja C€ JOCTUTHC
A0 AOCTAaThbYHO HAJACKIHO OIPCACIAHC Ha CIIpaBEAJINBATA UM CTOMHOCT.

HpI/ITG)KaBaHI/ITC OT JAPYKECTBOTO HWHBCCTUIIMM MOIJICKAT Ha IMperica 3a O6€3LICHK3. HpI/I

YCTaHOBSAABAHC Ha O6€3LI€HKEI, chlIaTa C€ 0Tpa3dBa B OTUCTA 3a JOXOAUTE.

2.10. Mamepuannu 3anacu

MarepuanHuTe 3amach ca OICHEHH IO IMO-HUCKaTa OT: ce0eCTOWHOCT M HEeTHaTa pealn3upyema
CTOMHOCT.

Pasxoaure, KouTO ce U3BBPIUBAT, 3a Ja AOBEIAT AAJCH NPOLYKT B HETOBOTO HACTOSILO ChCTOSHHUE U
MECTOHAXO0X/ICHHUE, CE BKJIIOUBAT B CEOECTOMHOCTTA, KAKTO ClIeBa:

® CypOBHHHM U MaTe€pHalId B TOTOB BHJ — BCHUKH JOCTaBHH Pa3XxO[, KOUTO BKIIOYBAT NOKYIHA LIEHA,
BHOCHH MHUTa M TaKCH, TPAHCHOPTHH PAa3XOdH, HEBB3CTAHOBSIEMU [aHbLUU U IPYyTU pa3xonu, KOHUTO
JONPUHACAT 32 MPUBEXKAAHE HA MaTEpPUAIUTE B TOTOB 3a TAXHOTO U3IIOJI3BAaHE BUT;

® TOTOBa MPOIYKIHS M HE3aBBPIIEHO MPOU3BOACTBO — MPEKUTE Pa3XodW HAa MaTepHaid U TPYI U
Npucrajama ce 4acT OT NMPOM3BOJCTBEHHTE HENMPEKH pa3xoAd NMPH HOPMAaJIHO HATOBapeH KamaluTeT Ha
IMPOU3BOJACTBCHUTC MOIIHOCTHU, C H3KIIIOUCHHWEC HAa AJIMUHUCTPATUBHUTE pPa3xXodu, KYPCOBHUTEC pa3JIMKU H
pasxouTe 1O NPUBJICYCHU (PUHAHCOBH PECYPCH.

IIpn ynotpebara (mpomaxkOaTa) Ha MaTepHAJHUTE 3alacd C€ M3MO0JI3Ba METOABT Ha CPEIHO-
mpeTerjeHara mena (ce6ecTonHOCT).

Hernata peanusupyeMa CTOMHOCT MpeACTaBIIsIBa MPUOIU3UTEIHO ONpeAeiIeHaTa MpoJaXkHa [eHa Ha
JaJleH aKTHUB B HOPMaJIHUS XOJ Ha CTOIAHCKA JEHHOCT, HaMajleHa ¢ IPUOIM3UTENHO ONPENCICHUTE Pa3XxoIu

10 JOBHPIIIBAHETO B THPTOBCKH BUJ] HAa TO3H aKTHB M MPUOIM3NUTEHO OMPEIeIEHUTE Pa3XxoIu 3a MpoJaxoa.

2.11. Tepeoecku u Opy2u é3emanus

T’BpFOBCKI/ITe B3CMaHUs CC€ MNPCACTABAT W OTUUTAT IIO CTOMHOCTTa Ha OpPUIT'MHAJIHO H3AaZicHaTa

¢akTypa (cebecToifHOCT), HaMaJleHa ¢ pa3Mepa Ha o0e3leHKaTa 3a HechOMpaemu cymu. [IpubnusnrenHarta
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OIIeHKa 3a 3aryOu OT ChMHHUTEIHH U HeChOMpaeMy B3eMaHHs Ce MpaBH, KOTaTo 3a ChOMpaeMOCTTa Ha Isiara
CyMa WJTH Ha 9acT OT Hesl ChIIeCTBYBa BHCOKa HecHrypHocT. HechOnpaeMunTe B3eMaHHUs ce M3MICBAT, KOTaTo

C€ YCTaHOBAT IPAaBHUTEC OCHOBAHMA 3a TOBA.

2.12. Ilapu u napuunu exeusaienmu

IMapu4HUTE CpEACTBA BKIIIOYBAT KACOBHUTE HATMYHOCTH W Pa3IUIAIATETHUTE CMETKH, a MapUIHUTE
€KBUBAJICHTH - KPATKOCPOUYHUTE JICTIO3UTH B OaHKU, YUHTO OPUTHHAIICH MAaTYPUTET € MO-MaJIBK OT 3 Mecerla.

3a 1esMTe Ha U3TOTBSIHETO HAa OTYETA 3a MAPUIHUTE MOTOIIH:

® [MAPUYHUTE IMOCTBINUICHUA OT KJIIMCHTU W NMAPUYHUTC IUIaAlaHUA KbM JOCTAaBYMIU Ca MPEACTAaBCHU
opyTtHo, ¢ BkitoueH J1JIC (20%);

® JIMXBHUTE 10 IOJIYYCHH HHBECTUIIMOHHH KPEIUTH C€ BKJIFOYBAT KATO IUIAIIAHMS 3a (PUHAHCOBA
JIEHHOCT;

® TpaiiHO OJIOKMPAHUTE MAPUYHU CPEJICTBA HE Ca TPETUPAHH KATO MAPUYHU CPEIICTBA U CKBUBAJICHTH;

o muarenust JIJIC mo MOKYNKM Ha ABJTOTPAiiHM aKTHBH C€ IMOCOYBA KATO “‘IUTAIAHHUS KbM
JOCTaBUYHUIKA” KBbM MAPUUYHUTE MOTOLHM OT ONEpaTHBHA JEHHOCT, JOKOJIKOTO TOW y4acTBa M Ce BH3CTAHOBSIBA

34€IHO U B OINICPATUBHUTEC NOTOU HA APYIKCCTBOTO 3a CbOTBECTHHUA IICPUOT (MCCC]_I).

2.13. 3aovasicenusn Kom 0ocmaguuyu u Opy2u 3a0vJ1)Cenus

3aI[’bJDKeHI/I$ITa KbM OOCTaBUYUIIM W APYTUTE TCKYUIMW 3aAbJDKCHUA C€ OTUUTAT II0 CTOMHOCTTa Ha
opuruHaigHHUTEe (PakTypH (ceOECTOMHOCT), KOSTO ce MpreMa 3a CIpaBe/iiBaTa CTOMHOCT Ha CHENKaTa, KOSITO

e Obe U3IUTaTeHa B OBJICIIE CPEITy MOTYUYCHUTE CTOKH U YCITYTH.

2.14. Jluxeonocnu 3aemu u Opy2u npueneuenu uHancosu pecypcu

Benuku 3aemMum M IpyrH OpuBiIedeHH (MHAHCOBHM PECYpPCH ca MPEACTaBeHH MO cebecToiHoCT
(HOMUHaNIHA CyMa), KOSTO c€ IpHeMa 3a CIIpaBeAMBa CTOMHOCT Ha MOJYYEHOTO MO CAENKaTa, HETHO OT
MIPEKUTE Pa3XOJd, CBBP3aHM C TE3W 3aEMM M IpHBJIECYEHH pecypcu. Ciel MbpBOHAYATIHOTO IpHU3HABaHE,
JIMXBOHOCHUTE 3a€MHU U APYTHU NPUBJIIEUEHHU PECYPCH, C€ TOCIIEBaII0 OLIEHABAT 10 aMOPTU3UpyeMa CTOMHOCT,
ofpeieNieHa Ype3 MpuiiaraHe Ha METoa Ha e(eKTHBHATa JHXBa. AMOPTH3HMpyeMarTa CTOMHOCT € M3YucClieHa
KaTo ca B3€TH IPEIBUJI BCHUKHM BHJIOBE TaKCH, KOMMCHOHHH M JIPYTH Pa3XoJH, BKJI. AUCKOHT WJIN MPEeMHUA,
aconuupanu ¢ Te3u 3aemu. IlewanOure u 3aryOute ce mpuU3HaBaT B OTYETA 3a JOXOAMUTE KaTo (PMHAHCOBU

HpI/IXOILI/I/paSXOZII/I Ipe3 MepuoJia Ha aMOPTU3ALUA UJIM KOTraTO 3a/IbJUDKCHUATA CE OTIIMIIAT WX peaynupar.

2.15. Jluzunz
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Dunancoe 1uzune

DUHAHCOBUAT JIU3MHT, IPU KOHUTO ce TpaHchepupa KbM JIPYKECTBOTO CHIIECTBEHATA YACT OT BCHUKU
PUCKOBE M CTONAHCKH TOJ3U, MPOU3THYAIIM OT COOCTBEHOCTTa BBPXY aKTHUBA IMOJ (PMHAHCOB JIU3HMHT, CE
KallMTaJIn3upa B CUETOBOJHMS OajlaHC Ha JIM3UHTOMNOIydYaTessl KaTo ce MpeacTaBs KaTo MMOTH, MAIluHU U
o0opyIBaHe MOJ JIU3MHT TI0 1IeHa Ha He3abaBHa Mpojiax0a MK ako € MOo-HHUCKa - TT0 HaCTOoAIaTa CTOMHOCT Ha
MUHUMAaJTHUTE JU3UHTOBH IJamaHus. JIM3WHroBuTe IJalaHus ChAbPXKAaT B OIpPENENeHO ChOTHOIIEHHE Ha
(¢uHaHCcOBHUS pa3xo] (IMXBaTa) U MpUNAAlaTa Ce YacT OT JIM3MHTOBOTO 3aJIbJDKEHHE (TTIaBHHIIA), TaKa Ye Ja
ce MOCTHUTHE MOCTOSHEH JIMXBEH MPOIIEHT 32 OCTaBalara Hem3IUIaTeHa 9acT OT TJIaBHHIIATA 110 JIM3WHTOBOTO
3anbiDKeHne. JINXBEHUTE pa3Xxo/In ce BKIIFOUBAT B OTYETA 3a JOXOIHTE.

[Ipunobutute mox HUHAHCOB JU3UHT aKTUBHU CE aMOPTH3UpAT Ha 0a3a MOJIe3HUS )KUBOT HA aKTHBA.

Onepamusen JAUZUHZ

Jlu3uHr, TIpM KOWTO HAaeMOJATENSAT MPOABIKAaBa N1a MPUTEkKaBa CHIICCTBEHATA YACT OT BCHYKH
PHUCKOBE M CTOMAHCKH M3TOIM OT COOCTBEHOCTTa BHPXY Ha/lEHHUS aKTWB ce KiIacH(UIMpa KaTo ONepaTHBEH
mu3uHT. [InamaHusaTa/MOCTRITICHUATa 10 OTEPATHBHUSA JM3WHT Ce TPU3HABAT KAaTO Pa3XOAW/TIPHUXOIN B

0oT4YCTa 3a JOXOJUTC Ha 0asa MMHEEH METO[ 3a I€pUoaa Ha JIM3UHTA.

2.16. Ilencuonnu u opyzu 3a0v1iceHUs KbM NEPCORANA RO COYUAIHOMO U MPYO0BO

3AKOHO0AMENCH80

TpymoBUTE W OCUTYPUTEITHH OTHOIICHHS C PAOOTHUIUTE U CIYXHUTEIUTE B JAPYIKECTBOTO CE
ocHOBaBaT Ha pasmnopendute Ha Komekca Ha tpyna (KT), Ha pasnopenduTe Ha AEHCTBAIIOTO OCUTYPUTETHO
3aKOHO/IATENICTRO.

OCHOBHO 3aIbJDKEHUE HAa pabOTOJaTeNs € Ja HM3BBPINBA 33BJDKATCIHO OCUTYPSBAHE HAa HACTHS
MepCOHAT 3a MIEHCHOHHO, 3IPABHO U cpelry 0e3paboTuiia OCUIypsIBaHE.

Pasmepute Ha OCUTYpPUTEITHUTE BHOCKU CE YTBBPXK/IaBaT KOHKPETHO ChC 3akoHa 3a Orokera Ha JJOO
3a CBOTBETHAaTa TOJWHA. BHOCKHMTE ce pasmpeneniar Mexay padoToiareiss U OCHTYPEHOTO JIMIE B
CHOTHOIIICHHUE, KOETO CE€ MPOMEHSI €KETOJIHO U € OMPE/CIICHO C OCUTYPHUTEIHHS Koaekc. OOImusAT pa3Mep Ha
BHOCKATa 3a 3aJIbJDKUTEIIHO JIbPKABHO OOIIECTBEHO OCUTYpSIBaHE, 3a 0€3paboTHIla U 3a 3/IpaBHO OCUTYpsBaHE
mpe3 2009 r. Bp3mm3a Ha 31,5 % (mpes 2008 1. - 33,9 %), pasmpedeneHd B CHOTHOIICHUE
paboTtonaren/ocuryperu smna 60 : 40 3a paboTeIIUTEe MPHU YCIOBHUATA HA TpeTa Kareropus Tpya (KaKBUTO ca
3a€TUTE B JIPYXKECTBOTO). KBM JpYy»KECTBOTO HiIMa Ch3AaAeH W (DYHKIHOHMpAI] YacTeH JI0OPOBOJICH
ocUTypHUTEIieH QOH/I.

OCI/IprI/ITeJ]HI/ITe U TNCHCHUOHHHM IUIAHOBE, IMpWJIaraHu OT JOPYXKECTBOTO B Ka4dyC€CTBOTO MY Ha
paboTojiarer, ce OCHOBaBAT Ha OBJITAPCKOTO 3aKOHOJATENICTBO U Ca IUIAHOBE € JIehUHUPAHU BHOCKH.

CrrimacHo paznopendure Ha Komekca Ha Tpyna, paboTomaTensT WMa 3aIbDKCHHE Ja W3IUIATH TPH

MpeKpaTsBaHe Ha TPYJOBHUS JIOTOBOP 00E3IETCHNUS 3!
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e Hecma3eHo IMpeau3BecTue — 1| OpyTHO MECEYHO TPYIOBO Bh3HATPaXICHUE ;
e paboTojaTeNAT M3IUIaNa 00e3IIeTeHHEe Ha pAa0OTHHUKA WM CIYKUTENs npu yBoiaHeHue mo Komekca Ha
tpyna (w1.328, an.1, 1.1,2,3,4,5,6,11 n wn.328, an.2) — 1 OpyTHO MECEYHO TPYOBO Bh3HATPAK/ICHHUE ;
® TIpU MpEeKpaTsBaHe Ha TPYIOBHUS JOTOBOP Mopamu Ooynect — 2 OpyTHH MECEYHH 3aIUIaTd, MPH YCIOBHE, Ue
JIMIIETO UM 5 TOAMHHU TPYAOB CTX U MPE3 MOCISAHUTE S5 TOJUHH HE € MOJyJaBaio 00e3IIeTeHUE Ha ChIIIOTO
OCHOBAHWE;
® [IpU TICHCHOHWpaHe — paboTomaTeAT M3IUIaNa O0e3IeTeHINe Ha paOOTHUK WIIN CITY>KHTEN, paboTHII TpH
€IMH U ChIII paboTOqaTEeN Mpe3 MOCIeIHNUTE TONUHHU OT TPYIOBHS My CTaX, KaKTO CIICIBA!

- TIpH TPYIOB cTax A0 10 romquuu - 2 OpyTHH MECEUHU TPYAOBH Bb3HATPAXKICHHUS;

- Ipu Tpy1oB cTaxk Hax 10 roguan — 6 OpYTHU MECEYHH TPYAOBU Bh3HATPAXKICHISL.
® 332 HEWM3MOJ3BaH IJIATCH TOJIUIICH OTIYCK - 00E3IIETeHHE 3a ChOTBETHHUTE TOJMHU 32 BPEMETO, KOETO Ce
MIpHU3HABA 33 TPYJOB CTaX.

Crnen u3MNalaHETO HAa TOCOYCHHUTE OOe3leTeHHus 3a paboTojareis HE MPOU3TUYAT JPYTH
3aJIBJIKCHUS KbM PAOOTHUITUTE U CITY KUTEIIUTE.

B commannara mporpaMa Ha ApPY>KECTBOTO Ca BKJIFOYEHU COLMAIHHM NMPUIOOMBKH — MO KOHKpPETHA
JIOTOBOPEHOCT MEXTy CTPAaHUTE TI0 IOTOBOPA.

Kpatkocpounure moxoau 3a mepcoHaia monx ¢dopMara Ha BB3HATPAXKACHHS, OOHYCH M COIHATHH
JOTUTAIAHUS. W TpUI0OMBKY, (M3UCKyeMH B paMKuTe Ha 12 Mecema cien Kpas Ha Tepuoia, B KOHTO
MIEPCOHATBT € TOJIOKUI TPY/I 32 TSAX WU € U3IMBIHII HeoOXOIMMUTE YCIIOBHUS) c€ MPU3HABAT KAaTO Pa3XxoJ] B
oT4UeTa 3a JOXOJWUTE B MEPHOJA, B KOMTO € TOJOXKEH TPYIBT 3a TSIX WIM Ca WU3IMBIHCHU N3MCKBAHUATA 32
TAXHOTO TOJNy4aBaHE, W KAaTO TEKyIIO 3aAbJDKeHHe (Clie] TpuchajaHe Ha BCHYKM TUIATEHH BEYEe CYMH U
MoJIaramniy ce YApHXKKH) B pa3Mep Ha HEIUCKOHTHpaHaTa UM cyma. JbIKUMUTE OT Jpy’KeCTBOTO BHOCKHU TIO
COLIMATHOTO W 3APaBHO OCHTYpsBaHE CE IMPH3HABAT KAaTO TEKYI pa3xoj W 3aIbJDKCHHE B HEANCKOHTHPAH
pasMep, 3aeHO U B IepHojia Ha HAYNCIIeHNE Ha ChOTBETHUTE JJOXOIH, C KOMTO T€ Ca CBbP3aHH.

CpIo Taka KbM JlaTaTa Ha BCEKH (PMHAHCOB OTYET APYKECTBOTO NpPaBU OIlEHKA Ha cymaTa Ha
OYAKBAaHUTE Pa3XOJW MO HATPYIMBAIIUTE C€ KOMIICHCHPYEMHU OTITYCKH, KOATO CE€ OYaKBa Ja Oblie M3IIaTeHa
KaTo pe3yNTaT OT HEW3IOJ3BaHOTO MPaBO Ha HATPYIAH OTITyCK. B olleHKkaTa ce BKIFOYBA MPHOIM3UTEIHATA
MIPEIleHKa B HEIMCKOHTHPAH pa3Mep Ha Pa3XOAUTe 32 CaMUTE Bh3HATPAXKICHHS M Ha Pa3XoJUTe 32 BHOCKH IO
3aJIBIDKUTEITHOTO OOIIECTBEHO OCUTYPSIBaHE, KOUTO padOTOIATEISAT ABJKU BBPXY TE3U CYMHU.

CewrinacHo Konekca Ha Tpyaa APYKECTBOTO € 3aJIBIDKCHO Jla M3IUIAIIA Ha JIMIA OT MEePCOHANa MpU
HACTHIIBaHE Ha IMEHCUOHHA BB3PacT 00€3IICTeHUE, KOETO B 3aBHCUMOCT OT TPYJOBHS CTaX B MPEIIPUATUETO
MOJKeE Jla Bapupa Mexy 2 U 6 OpyTHH MECeYHU pabOTHU 3aIlIaTh KbM JIaTaTa Ha MPEeKpaTsBaHe Ha TPYIOBOTO
npaBooTHoIIeHUe. [10 CBOMTE XapaKTePUCTUKK TE3U CXEMH IPECTABIISBAT IUIAHOBE C JIC(QUHUPAHU JOXOIH.

W3uucienneTo Ha pa3Mepa Ha TE€3M 3abJDKCHHS Hajlara yJyaCTHETO Ha KBAJIM(UIIUPAHU aKTIOCPH, 32
Jla MO>KE JIa Ce OTpEJIeNId TSIXHATa CeralllHa CTOMHOCT KbM JlaTaTa Ha OTYeTa, KOATO Ja C€ BKJIIOYH B OanaHca,

a peCIl. UBMCHCHUCTO B CTOMHOCTTa UM — B OTUETA 3a JOXOJIUTE.
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2.17. AKuuonepen Kkanumasn u pezepeu

HlmosouB IOpuit I'arapun BT” AJl e ch3gaaeHO KAaTto akUMOHEPHO ApykecTBo. Karo Takoma e
3aJTBIDKEHO J1a PEerHCTpHpa B THPrOBCKHS PETUCTHP ONperelieH pa3Mep Ha aKUUOHEpeH Kanumas, KOWTo 1a
CIIy’KH KaTo o0e3leueHre Ha KPEAUTOPUTE Ha JAPYKECTBOTO 33 M3MBIHEHHE Ha TEXHUTE B3eMaHHUS KbM HETO.
AKIIMOHEpUTE OTrOBapsT 3a 3aJbDKEHUSTA HA IPYKECTBOTO JO pa3Mepa Ha CBOETO aKIMOHEPHO y4acTHE B
KaluTania W MOraT Jia MPETCHIUPAT BPBIaHe HA TOBA yYACTHE CaMO B IPOM3BOJICTBO MO JIUKBHJIAIMS WIH
HECHCTOSATEIHOCT. J[PyKECTBOTO OTYMTA OCHOBHHUS CH KAlMTaJ 0 HOMUHAJIHA CTOWHOCT HA PETUCTPUPAHUTE
B CHJIa aKI[UU.

ChriacHO M3KMCKBaHMATA Ha THProOBCKUS 3aKOH M yCTaBa JIPYKECTBOTO € JUTHKHO Na GopMupa u
gono Pezepeen, kaTo N3TOYHUIIU HA (POHA MOTAT J1a OBJIAT:

e Hali-MaJKO €JHa JIeceTa OT Iedandara, KOsITO ¢e OTAEI, JOKAaTO CpelcTBaTa BHB (DOHAA JOCTUTHAT
eIlHa JTeceTa 9acT OT KaluTala Wik TOo-ToJIIMa 9acT, 10 pelieHue Ha 00II0TO ChOpaHue;

e cpeicTBara, MOJYYEHHW HAaJ HOMWHAIIHATA CTOHHOCT Ha aKIUWTE IPH H3/aBaHETO UM (TIpeMueH
peseps);

e  pYTH U3TOYHUIIU, IPEIBUJICHH 110 perienne Ha OOmoTo chOpaHue.

CrpriracHO M3UCKBAaHUATA Ha THPTOBCKUS 3aKOH CpeAcTBaTa OT (POHIA MOTAT Jja CE MU3IMOI3BAT CaMo 32
MOKPYBaHE Ha TOJUINHATA 3ary0a W Ha 3aryOuM oT mpeaxoanu roawnu. Korato cpenactBara BbB (OHIA
JIOCTHTHAT OTPEICIICHUS] MUHUMAJICH pa3Mep, CpeICcTBaTa Haj Ta3d CyMmMa MoraTr Aa ObaaT M3ITOJI3BaHU 3a

YBCIMYaBaHE Ha KallyuTajlaa.

Ilpeoyenvunuam pesepe ¢ GopMupaH OT TONOKHTENHATA pa3uka MeXIy uH(pIupaHaTa
OamaHcoBa/0alaHCOBaTa CTOMHOCT Ha WMOTUTE, MAIIMHUTE M OOOpYIBAaHETO M TEXHUTE CIpPaBEAUBU
CTOWHOCTH KBbM JaTUTe Ha W3BBPIIBaHE Ha TpeoneHkuTe. EQeKkThbT Ha OTCPOUYCHHTE NaHBIHU BBPXY
MIPEOIICHPYHHS PE3EPB € OTPa3eH MUPEKTHO 3a CMETKa Ha TO3HU pe3epB. [IpeolleHbYHHST pe3epB ce MPeXBhHPIs
KbM “HaTpyNaHW MedajaOn”, KOraTo aKTUBUTE Ca HAITBJIHO aMOPTHU3MpaHH WM HAIyCHAT MaTPUMOHHyMa Ha

JpY>KECTBOTO MPH Mpoaaxoa.

2.18. lanvuu 6vpxy neuanoama

Texywyume Oanvyu BHPXy TIedyandaTa ca ONpENeicHW B CHOTBETCTBHE C M3HMCKBAaHUATA Ha
OBIATapCKOTO JAHBYHO 3aKOHOJIATEIICTBO — 3aKOHA 33 KOPIIOPATHBHOTO MOJ0XO0HO oOnarane. HomuHanHara
nmanbyHa craBka 3a 2009 r. e 10 % (2008 r.: 10 %).

Omcpouenume OaHvyu BHPXY Ieyandara ce ONMPENENAT KaTo Ce W3I0JI3Ba OANaHCOBHST MACUBCH
METOJ] TI0 OTHOIIICHHE Ha BCUYKW BPEMEHHH PA3IMKU KbM JaTaTa Ha (JMHAHCOBHUS OTYET, KOUTO CHINECTBYBAT

MCKOY 0aJaHCOBUTE CTOMHOCTU U JaHBYHUTC OCHOBH Ha OTACIIHUTC aKTUBU U IIACHUBH.
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OTcpoueHnTe TaHBPYHY [TACUBU CE MPU3HABAT 32 BCHYKHM 00JIaraéMy BPEMEHHHU Pa3iIuKH.

OTtcpoueHuTe NaHBPYHM AKTUBU C€ TPU3HABAT 3a BCHYKM HaMaJsieMH BPEMEHHU PasiuKd H 3a
HEU3IOJI3BaHNTE JaHBYHHU 3aryOu, 10 CTETIeHTa, 10 KOSITO € BEPOSTHO Te /1a ce MPOsABABAT 0OpaTHO U 1a Oble
reHepupaHa B ObJelle JocTaTbyHa U oOjaraeMa medan0a Wil Ja ce TMpOosBAT o0iaraeMu BPeMEHHU Pa3iIHuKH,
OT KOUTO Ja MOTaT JIa Ce MPUCTIaIHAT Te3W HaMaJsieMH Pa3JIHKH.

BamancoBata CTOHHOCT Ha BCHYKH OTCPOYEHU JAHBYHH aKTUBU Ce TpETJekIaT Ha BCSIKa jJara Ha
OamaHca M ce peAyuupar J0 CTENEeHTa, O KOATO € BEPOSATHO T€ Ja Ce MPOSBSAT OOpaTHO M Jia ce IeHepupa
JIOCTaThUHO OOJaraeMa revyainda, OT KOSATO Te Jia MoraT Jia ObIaT NpUCHaJHATH.

OTCpoUYeHUTE NaHbIH, CBEP3aHU C OOCKTH, KOUTO Ca OTYCTEHU AUPEKTHO B COOCTBEHMS KalMUTal WA
Jpyra OajlaHCOBA MO3UIUSA, CBIIO CE€ OTYMTAT JUPEKTHO KHbM CHOTBETHHUS KAIMTAIOB KOMIIOHCHT WIIH
OayaHCcOBaTa MO3HIIUS.

OTcpoueHUTe NaHBYHU aKTHUBU U MMACHBH CE OICHSIBAT Ha 0a3a NaHBYHHUTE CTABKH, KOUTO CE OYaKBa
Jla ce Tpuiiarat 3a Mepuoja, mpe3 KONTO aKTUBUTE I CE pealn3upar, a MacuBUTE Ie ce ypeasaT (ToracsT), Ha
0a3a TaHBYHUTE 3aKOHU KOMTO Ca B CHJIa WIIM B TOJISIMA CTETIEH Ha CUTYPHOCT CE OYaKBa Jia ca B CHJIA.

OTtcpoueHuTe JaHBLM BBpPXY Nedanbarta ca oueHeHu npu ctaBka 10 % xwm 31.12.2008 r..

2.19. Jloxoou na akuus

OCHOBHUTE NTOXOMW HA aKIMs C€ W3YUCIIABAT KaTO CE pa3/eld HeTHaTa Iredanda WM 3aryoa 3a
nepuoJa, mojuiexana Ha pasnpesielicHue MEXIy akIHOHEepUTe, NMPUTEeKATeIn Ha OOWKHOBEHU aKIMH, Ha
CpeHO-TIPETErIIeHUs OpOii Ha TbpIKaHUTE OOMKHOBCHHU aKIMHU 32 MIePHOJIA.

CpemHo-TIpeTereHusAT Opoll aKIuW TPEACTaBiIsiBa OpOST HAa IbpKaHUTE OOWKHOBCHH AaKIIUH B
HAYaAJIOTO Ha MEPUO0JIa, KOPUTHPaH ¢ Oposi Ha 0OPaTHO M3KYTMEHUTE OOMKHOBEHH AKIIMU M HA HOBOW3/AICHUTE
TaKWBa Mpe3 Mepuojia, YMHOXKEH MO CpeqHO-BpeMeBUs Gaktop. To3u dakTop u3passsa Opos HA JAHUTE, Mpe3
KOMTO KOHKPETHHUTE aKIIUU ca OWIH AbPIKaHHU, CIIPSIMO OOIIHsI Opoii Ha JHUTE Mpe3 MepruoIa.

Jloxonu Ha aKkIMy ¢ HAMAaJeHA CTOWHOCT HE CE M3YUCIABAT, ThH KATO HAMA W3JAJCHU MOTCHIIUATHH

aKIIM1 C HaMaJiICHa CTOMHOCT.

2.20. Ilpeuenku om_onpedensiwio 3HayeHue Npu_npuiazane c4emoeooHama _RNoJuUmuKa _Ha

opycecneomo

2.20.1. Akmioepcku uzuucienus

IIpn ompenensHe Ha ceramHaTa CTOMHOCT HAa JBIATOCPOYHHUTE 3a0bJDKEHUS KbM IEpCOHANA IIPU
MEHCHOHUPAHE ca U3IMOJI3BAHM M3YMCIICHHS Ha CepTH(QHIMPAHM aKTIoepH, Oa3upaHu Ha MPEINoIOKEHHs 3a
CMBPTHOCT, TEMIT Ha TEKy4YECTBO Ha IepcoHaia, OBbAENI0 HUBO Ha pabOTHM 3aIulaTH W TUCKOHTOB (hakTop,

KOUTO TIPEINOIOKEHHS ca PElEeHeHH OT PHKOBOACTBOTO KaTO pa3yMHH W YMECTHH 3a JPYy>KeCTBOTO.
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2.20.2. Pazxo0u npu npou3eo0cmeo nod Hopmanen Kanayumem

[Ipu ompexnensiHe Ha HOPMAJTHUS KalauTeT B APYKECTBOTO € OTYETEHA CIielU(pUKaTa Ha OTACITHUTE
BUJIOBE MPOM3BOACTBO. OIlleHKaTa Ha PBHKOBOJACTBOTO 32 HOpPMaJieH MPOU3BOJACTBEH KallalUTET € KaKTO
caeaBa:
e 1revarHa AedHOCT — 10 213 TOHA OIIaKOBKHU;
e (dunTposa aeitnoct — 960 000 X.6p.;
Jlpy»KeCTBOTO OTYHTA Pa3XOAW TIPU MPOW3BOACTBO IIOJ HOPMAaJeH KAaIlalUTET B CIIyYawWTe, KOTaTo
MA7CHO TIPOM3BOJICTBO € OWJIO TPEYCTAaHOBEHO W3IUIO, WM 3a OINPENCIICH IEpPHoJ OT BpeMe, KaTo
MIPHUCIIAJIANIATa C€ YacT OT YCIOBHO-TIOCTOSSHHUTE OOMIONPOM3BOACTBEHN Pa3XOJAU Ce MPU3HABA JUPEKTHO B

OTYCTA 3a JOXOAUTC KATO Pa3xou IIpyu NpOU3BOACTBO IO HOPMAJICH KallallUTCT.

2.21. Knrouoeu npudiuzumenu oUeHKU 1 NPEONOI0IHCEHUS C BUCOKA HECUZYPHOCHL

2.21.1. Ilpeouenenu cmoitHocmu Ha UMOMU, MAUWIUHU U 000pyOdsaHe

B japyxecTBOTO € TpUETO MpEoleHKaTa Ha HMOTUTE, MallMHUTE W O00OpYyABaHETO IO TAXHATA
CIpaBe/UIMBa CTOHHOCT Jla C€ M3BBPILIBA HA S-TOAMIIEH NMEPHOJ OT HE3aBUCHUMH JHUIICH3HPAHU OICHUTEINH.
TaxuBa npeouenku ca u3Bbpiiern kbM 31.12.2000 r. u kbm 31.12.2005 .

[Ipu Te3n mpeouleHKH ca MPUIOKEHU CICAHUTE IOAXOAU U OLEHBYHM METOOM 3a M3MEpBaHE Ha

CIIpaBeJINBATa CTOMHOCT Ha OTJEITHUTE BUIOBE ABJITOTPAHN MaTepHUaTHN aKTUBU:

e Ilazapen moaxon” upe3 ,MeTon Ha Ma3apHUTE aHANO3M~ - 3@ 3€MsATa, CrpaauTe U
HECTEIHATN3UPaHOTO 000pyABaHe, 32 KOUTO UMa PeajicH mas3ap, a3apHu aHajo3u U 0a3a 3a
CPaBHHUMOCT C€ IMpUeMa MazapHaTa UM CTOHHOCT 110 CPaBHUTEICH METOI;

e _Ilogxom Oasupan Ha pasxomure (akTtuBUTEe)” Upe3 ,MeTom Ha aMopTHU3HUpaHa
BB3CTAHOBHUTEIHA CTOHHOCT’ - 3a CHEeNHaJN3UpaHWUTe CTPajd, MAaIINHH, CHhOPBHKEHUS H
o0opynBaHe, 3a KOWTO JINTICBA peajieH Ma3ap, 3a CIpaBeInBa CTOWHOCT ce IpHeMa TAxXHaTa
aMOpTHU3UpaHa BH3CTAHOBUTEIIHA CTOHHOCT C XUIIOTE3a 33 U3IOJI3BAHETO UM B TEXHOJIOTHYHO
- oOBBp3aH mporec (momxom Ha 0Oa3a pa3xoaW /aKTUBH — METOI HAa aMOpTH3WpaHa

BB3CTAHOBUTEITHA CTOMHOCT).

OcHOBHHTE HU3TOYHHUIIN 3a I/IH(l)OpMaI_II/Iﬂ, H3MO0JI3BaHU NIPpHU U3YHCIICHUATA U IIPCHCHKUTC BbB BPb3Ka C
OMPEACIAHCTO Ha CIPAaBCAIMBUTC CTOMHOCTHU ca: BBTPCIIHU JAaHHUW W CTAHOBHUIIIA HAa PBHKOBOACTBOTO Ha
APYKECTBOTO OTHOCHO CKCINIOATAIMOHHO ChCTOSHUC HAa aKTUBUTC, CTCIICH HA U3MOJI3BACMOCT HA KaIlalluTeTa,
HaMCpCEHUC 3a npo;:[a>K6a Ha KOHKPCTHU AaKTHBHU, H3BLPIICHU KaAlIUTAJIHU PEMOHTH, ICPCIICKTUBU 3a
H3II0JI3BAHC Ha aKTHUBUTC, HY6J'II/I‘{H3, I/IH(l)OpMaIII/Iﬂ 3a (1)I/IHaHCOBOTO, TEXHUYCCKOTO U OICPAaTUBHOTO

CbCTOSIHMEC Ha APYKECTBOTO IIPE3 NOCICAHUTEC NIET I'OJAUHHU, Hy6.]'H/IKyBaHI/I ICHU 3a pCaiu3upaHu CACIKU Ha
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Ma3apuTe 3a HeIBWXKIMH UMOTH, TaHHH 33 peaTu3upaHd Wik opepupaHu CACITKU 10 TMOKYIKO - Ipoaaxba Ha
aHAJIOTWYHM aKTHBH B cricTeMaTa Ha bynraprabak Xomauar, opepTHH TaHHU OT MTPOU3BOAUTENH, THPTOBIU U

BHOCHUTECIIM HA HOBHU ClICUAJIM3UPAHU MalllMHU U CbOPBIKECHUA, KAKTO U TaKKMBa BTOpa yHOTpe6a.

2.21.2. Obe3uyenka na umomu, mawiunu u odopyosane

Kem 31.12.2005 1. e HampaBeHa OIIEHKa OT JMIEH3UPAHU OILIEHUTENIM Ha 3EMUTE, CIpajJIuTe,
MAaIlIMHUTE ¥ 000PYABAaHETO Ha APYKECTBOTO W IpETJe] 3a 00e3IeHKa OT CHENHaINCTH Ha IPYXKecTBoTo. B
pe3ynTaT Ha Ta3W OIEHKA W Mperiie/ia 3a 00e3IeHKa APYKECTBOTO € 0TYEeI0 BbB (DPMHAHCOBHS CH OTUET 3aryda
OT 00€3IIeHKa 32 MAallMHU M 00OpyIBaHe, KOUTO pabOTIAT ¢ HEMbJIHA HATOBAPEHOCT Ha IMPOW3BOICTBEHUS
KalanuTeT WIK He Ce W3IMOJ3BAT B JEWHOCTTA Ha JPYKECTBOTO, KAKTO W 3a Crpajii, KOUTO ca C BIOIIECHO
(YHKIIMOHATHO ChCTOsIHUE. Pa3MepbhT Ha OOe3leHKaTa € OmpeielieH KaTo pa3jiuka Mexay OallaHcoBaTa
CTOWHOCT Ha aKTHBUTE W CIIPaBEJIMBaTa CTOMHOCT, HAMaJIeHa C Pa3XoAMTe IO Mpojaxdara, orpeneneHa ot

HE3aBUCHMUTC OLICHUTCIIN B X04a HAa U3IIBJIHCHUC HA NAJIOCTHATA MMPCOILICHKA Ha HLHFOTpaﬁHHTe AKTHBHU.

2.21.3. Obe3yenka na mamepuainu 3anacu

Komucus ot ciennanucty B Apy>KeCTBOTO TPaBHU MPETIIe]] Ha MaTEPHaIN U TOTOBA MPOIYKIIHS, KOUTO
HE MOraT Ja ce M3IOJ3BaT B ACHHOCTTAa W HAMAa BB3MOXKHOCT 3a IMa3apHATa WM pealu3aius u Ha 0a3a Ha
Mperyiesja IpereHs faiu € Heo0XoanMa 00e3IeHKaTa UM JI0 TAXHATa HEeTHAa pealn3upyeMa CTOWHOCT WM 0

[IEH! Ha BTOPUYHU CYpPOBHHHU.

2.21.4. Obe3uenka na 3emanus

[IpubnuzuTennara oleHKa 3a 3aryOu OT CbMHUTEIHH U HEChOMpaeMHu B3eMaHUs ce MPaBU B Kpas Ha
BCsiKa (PMHAHCOBA roAnHa. B3emaHusTa, Ipu KOMTO ca KOHCTATHPaHU TPYAHOCTH NPH TAXHOTO ChOMpaHE B
€THOTOJMIIICH TIEPHOJ, TIOUIeKAT HA aHAJIM3 3a ONpENeNsIHEe Ha 4acTTa OT TAX, KOATO € peajlHo choupaema, a
OCTaHaJlaTa 4acT J0 HOMMHaja Ha B3€MaHETO IOCJENOBATEeHO ce NMpH3HaBa B OTYETa 3a JOXOIHUTE KaTo
3ary0a ot obeslieHKa. B ompenenenu ciydyan npu Haauyue HA MHIUKATOPU 32 HECHOMPaEeMOCT Ha B3eMaHHATA
OpeAd W3TUYaHe Ha EJHOTOAWIIHUS TEepUOi, Ce MNPUCThIBAa KbM O0€3lEHKa A0 pa3Mepa Ha peaiHo
cbpOMpaemata yacT. ToBa ce Halara npeAMMHO MPY B3eMaHHUs OT JpyskecTBa oT bynraprabak XonauHT, KOUTO
ca B TEKKO (PMHAHCOBO CHCTOSHHE.

Beuuky chbMHHUTETHH B3eMaHUsI, KOUTO He ca ChOpaHu B MPOIBIIKEHHUE Ha MTOBEYE OT e/lHA TOJMHA ce
TpeTHpaT KaTo HechOMpaeMH U ce OOE3ICHSBAT W3IS0, JOKOJKOTO PBKOBOJACTBOTO TpEICHSBA, 4Ye

CBHIIIECTBYBA BUCOKA HECUTYPHOCT 32 TAXHOTO ChOMpaHe B Ob/ele .
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3. IPUXO0/JH4 OT ITPOJAKBH

BbTpemien nazap
N3HoC

Oo1mmo

IIpoodasicou no npodykmu - eempeuien nazap

ITeyaTnu u3aenus
OUNTHPHU NPBUYKU
Pe3epBHU yacTH 1 HECTaHJAPTHO 000pYyABaHE

Oo01o

IIpoodasicou no npodykmu -uzHoc

ITeuaTHu u3nenus
OUATHPHU NPBUKU
PesepBHU "acTu ¥ HeCcTaHAAPTHO 00OpyBaHE

Oo1mo

01.01.2009 01.01.2008
31.03.2009 31.03.2008
BGN 000 BGN 000
8471 5587
1332 1 819
9 803 7 406
01.01.2009 01.01.2008
31.03.2009 31.03.2008
BGN 000 BGN 000
8122 4792
209 775
140 20
8471 5587
01.01.2009 01.01.2008
31.03.2009 31.03.2008
BGN '000 BGN '000
553 752
736 502
43 565
1332 1819
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4. CEBECTOMHOCT HA PEAJIN3UPAHATA MMPOJIYKIMUS

01.01.2009 01.01.2008

31.03.2009 31.03.2008

BGN ‘000 BGN ‘000

Marepuanu 6 262 4 981
3amtatu 893 510
AmopTu3anus 549 448
100 156 109
BbHIIHK yciiyru 198 111
ITapoBo cTOmaHCTBO 58 62
CoOCTBEH TpaHCIIOPT 143 155
Hdpyru cnoMaraTesHu JeHHOCTH 119 147
Hpyru 0 13
O6mo 8378 6 536

Bvrwinume ycnyeu 3a nepuoja BKIOYBAT OCHOBHO Pa3XOAM 3a TAaKCH, TEXHUYECKO OOCIy’KBaHE U
PEMOHTH.

Jpyaume pazxoou BKIIOYBAT OCHOBHO Pa3xoaM 3a KOMaHAUPOBKH.

5. PA3XOAU ITPU ITPOU3BOJACTBO IO HOPMAJIEH KATALIUTET

01.01.2009 01.01.2008
31.03.2009 31.03.2008
BGN ‘000 BGN ‘000

3amnaru 297 267
AMopTu3zaiuu 227 276
J00 38 54
Yenyru 8 10
Martepuanu 22 35
O06mo 592 642
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6. IPYTH 1OXO/H OT JEMHOCTTA

Ilpuxoou om npoodaxcba na mamepuanu

Omuemna cmotHocm Ha NPoOadeHU Mamepuaiu
[Teyan6a ot mpogaxx6a Ha MaTepUaIn

[Ipuxoau OT JIUXBY MO Pa3IIAIIATSIIHA CMETKH

[puchaeHu chIcOHU B3eMaHUS

Joxonu oT HEeyCTOMKHU

3acTpaxoBaTeHu 00e3MeTeHUS

OTtnucanyu 3aabDKEHUS

Hpyru
Oo1mmo

7. PA3XOU 3A JTUCTPUBYUA U PEAJIM3ALIUA

Pexnama u pexiiaMHH MaTepuanu
MUTHUYECKU U APYTH TaKCH
[ocpenuuuecku yciuyru

Oo1mo

8. Bb3CTAHOBABAHE HA/3AI'YBA OT OBE3HEHKA HA ThbPI'OBCKHU B3EMAHUS

Br3cranoBena o6e3neHka Ha THPTOBCKU B3EMaHUs
OO0e311eHKa Ha THPTOBCKY B3EMaHUS
Oo6mmo

01.01.2009  01.01.2008
31.03.2009  31.03.2008
BGN 000 BGN ‘000
280 173

(259) (155)

21 18

0 2

6 25

57 0

7 0

- 0

91 45
01.01.2009  01.01.2008
31.03.2009  31.03.2008
BGN 000  BGN ‘000
5 38

- 1

4 30

9 69

01.01.2009 01.01.2008
31.03.2009 31.03.2008
BGN ‘000 BGN ‘000
- 69
0 69
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9. AIMUHUCTPATUBHU PA3XO/N

3anaaTv U OCUTYPOBKH
AMopTu3zanus

Haasiu 3KITO
KomyHukanunonsu yciryru
Marepuanu

Koncynranrcku ycnyru

bankoBU TakcH 3a TEKyIIO 00CITyKBaHE
PeMonTH 1 nogapekka

Pasxoau 3a mpeACTaBUTEIIHU LENH
Oxpana

KomanaupoBku

OO0yueHue

Hpyru
Oo1mo

10. IPYTU PA3XO/HU 3A JEMHOCTTA

Pasxonu 3a conuanHa JeHOCT

[lyckoBH 1 mpeaeKCIUIOaTallMOHHN Pa3X0a1 M0 HOBO 000pyIBaHe

Pa3xoau 3a MMXBH 110 IOJyYEHU KPEIUTH

Bbpak Ha akTHBU

Oo6mo0

01.01.2009  01.01.2008
31.03.2009  31.03.2008
BGN ‘000 BGN “000
506 469

83 65

36 27

17 20

26 18

36 26

9 22

64 27

6 50

39 5

13

38

25 39

856 819
01.01.2009  01.01.2008
31.03.2009  31.03.2008
BGN ‘000 BGN ‘000
35 39

3 791

157 104

7 0

202 934
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11. JOXOJH OT NPOJAKBA HA HETEKYIIIU AKTUBH

01.01.2008
31.03.2008
BGN 000

01.01.2009

31.03.2009

BGN 000

Ilpuxoou om npooascoa na JIMA 418
banancosa cmoiinocm na npooadenu JIMA (234)
IMeuan6a oT npoaak6a HA HeTEKYIIH AKTHUBH 183

Joxomute oT mpomaxxO6a Ha HeTeKymiu akTtuBu mpe3 2009 ron. ca ¢gopmmpaHu OT mpomakda Ha

MammHU 1 obopyaBaHe 183 x.B. (32 2008 r.: - 0 x.7B.).

12. ®DUHAHCOBMU ITIPUXO/N U PA3XO/IHU, HETHO

01.01.2009 01.01.2008

31.03.2009 31.03.2008

BGN '000 BGN 000

[TonoxuTenHu KypCcoOBH pa3IUuKU 26 107
OTpunaTeTHU KypCOBH Pa3IUKH (15) (70)
HeTHa me4anfa oT KypcoBH pa3jInKu 11 37
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13. UIMOTU, MAILIMHU U OBOPY/IBAHE

Mawunu, cvopvicenus u Paszxoou 3a npuoooueane
3emu u czpaou obopyosane Jpyzu na JIMA Oo6uio

31.03.2009  31.12.2008  31.03.2009  31.12.2008 31.03.2009 31.12.2008  31.03.2009  31.12.2008  31.03.2009  31.12.2008
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000  BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000

OTt4yeTHA

cTOifHOCT

Canjo 16 537 16 537 46 500 43 155 1974 1430 2321 1250 67 332 62372
Ipunoburu 908 3851 21 616 109 5470 1038 9937
Ornucanu -1021 -506 -37 -72 -924 -4 399 -1 982 -4 977
Canjo 16 537 16 537 46 387 46 500 1958 1974 1506 2321 66 388 67 332
Hartpynana

aMOpPTH3aIMs

Caujo 4342 3938 19 541 17 095 890 818 0 0 24 773 21851
Hauuncnena

aMOPTH3ALHS 99 404 718 2 923 41 138 858 3 465
Ornucana

aMOPTH3ALHS -791 -477 -25 -66 -816 -543
Canjo 4441 4342 19 468 19 541 906 890 0 0 24 815 24 773
baxancoBa

CTOiHOCT 12 096 12 195 26 919 26 959 1052 1084 1506 2321 41573 42 559

Ksm 31.03.2009 r. abparorpaiiHuTe MaTepHaIHM aKTUBU Ha JPYXKECTBOTO BKJIOYBAT: 3€MH Ha
crortHoct 1,607 x.71B. (31.12.2008 r.: 1,607 x.71B.) 1 crpamu ¢ 6anancosa croinocT 10,489 x.1B. (31.12.2008
r.: 10,588 x.1B.).

KsMm 31.03.2009 r. pazxoaurte 3a npuaoOUBaHe Ha ABITOTPAHI MaTEepUaTHA aKTUBU BKIIOYBAT:

e  pa3xoju 3a KIuMatuzanus u BeHTunanus — 1 089 x.is.

e  pa3xo.y 3a M3TrpakIaHe U o0opyaBaHE HA HOB CTON - 128 X.J1IB.
®  Da3xo[u 3a U3rpakJaHe Ha HOB mopTai - 117 x.JB.

®  Pa3xo.y IO MPEYCTPOICTBO HA HABEC B XaJe - 45 X.JB.

e  pa3xoJiy 3a MOo)KaporacuTeIHa HHCTaNaus - 67 X.JB.

e pasxonu 3a BHenpsBaHe Ha [1I1 Texnoknac — 34 x.7B.

e JIpyru pasxonu — 26 X. JIB.

Kosm 31.12.2008 T. pazxomuTe 3a mpuI0OWBaHE HA TBITOTPAWHA MAaTEPUATHA aKTHBHU BKITFOUBAT:
e  pa3xonu 3a KIuMatuzauus ¥ BeHTunanusa — 1 089 x.iB.
e mmannosaimia MamuHa IMG Brausse - 704 x.JB.
®  Pa3xo.y 3a M3TpaKIaHe Ha paMmH - 157 X.JIB.
®  pa3xo.Iu 3a M3rpaxkraHe u 000opyaBaHe Ha HOB cTON - 120 X.JB.

® PAa3xou 3a U3rpaxaHe Ha HOB IMOPTAJI - 93 x.1B.
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e  pa3xolu IO MPEyCTPOICTBO Ha HABEC B xaine - 44 X.JB.
®  pa3XxoJu 3a MoXaporacuTeaHa HHCTananus - 67 X.JB.
e pasxojnu 3a BHenpsiBade Ha I1I1 TexHnoknac — 34 x.JB.

e pyru pasxoau — 13 x. 1iB.

/pyzu oannu
KoM 31.03.2009 r. uMa yupeneHH TeXKECTH BbpPXY CICIHUTE ABIATOTpaiiH MaTepHUalHu aKTHUBU:
e Mammuna 3a q6;100Kk iedar ATENA ¢ OGamancosa croitHoct 7 382 x. nB. (31.12.2008 . —
7 537 X.71B.)
e Mammuna 3a odceroB meuar MAN ROLAND R905-6LV ¢ 6anancosa ctoiiHocT 4 514 x. nB.
(31.12.2008 r. — 4 697 x. 1B.)

B wu3nbpiHeHWEe Ha TMONUTHKAaTa 3a NPECTPYKTypHpaHe Ha JPYKECTBOTO M YBeJIMYaBaHE Ha
e(eKTHBHOCTTA OT HETOBOTO (PyHKUMOHUpaHe, CHBETHT HA TUPEKTOPUTE B3€ PEIICHUE 32 OTIABaHE MO HAaeM
Ha I1eXa 3a pe3epBHM yacTu. J[oroBOpBT 3a OT/IaBaHe MO HaeM € ckitodeH Ha 06.02.2008 r.

OTnaseHuTe MOJ HAaeM HMMOTH HE c€ TpeTHpaT KaTO WHBECTUIMOHHU, THH KaTo MpelICTaBIsABAT
HECBHIICCTBEHA YacT OT crpagHus (QoHn Ha apyxectBoro — kbM 31.03.2009 r. e mo-manko ot 3 %

(31.12.2008 r. - mo-mamnko ot 1 %).

Kem JaTtaTa Ha M3roTBAHEC Ha HACTOAIIHUA OTYCT HAMA HCTCKYIIM AKTHBH, OTrOBapsdllnd Ha

usnuckBanuaTa Ha MC®O 5 AKTuBH IbpKaHU 3a Mpoaxoa.

14. HEMATEPUAJIHU AKTUBU
Cogppmyepu lpyeu Obwo
BGN'000  BGN '000  BGN '000

Omuemna cmoiiHoCm

Canano na 1 smyapu 2009 389 101 490
[Ipunodburn - - -
Ornucann 28 - 28
Canno na 31 mapt 2009 361 101 462

Hampynana amopmu3sayus

Canpo na 1 smyapu 2009 268 45 313
Hauucnena amopTtu3anus 3a ronvHata 11 5 16
OTtnucaHa aMmopTH3aLUs 28 28
Caapo na 31 mapt 2009 251 50 301
BasancoBa croiinoct Ha 31 mapt 2009 110 51 161
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15. MATEPUAJIHU 3AITACH

Marepuanu

T'oroBa mpoaykuus
He3zapbpuieHo mponu3BoAcTBO
O06mo

Mamepuanu

Hanuunure Mmamepuaiu BKIIOYBAT:

OCHOBHU MaTepHalId — XapTHsl, KAPTOH U (PUIIaAMEHT
OCHOBHHU MaTepHUay — MACTUJIA M XUMUKAIIN
Pe3epBHM yactu

Meranu

CnomaraTenHu MaTepuanu

Hpyru
Oo6mo

Tomoea npodykuus

Hanuunata npodyxyus BkmouBa:

[leyatHu u3nenus
DUATPOBU NMPHUKU
PezepBHM yacTu
Oo6mo

31.03.2009 31.12.2008
BGN '000 BGN '000
13 026 12 809

176 490

491 555

13 693 13 854
31.03.2009 31.12.2008
BGN '000 BGN '000
9818 9785
1474 1452
1363 1215

154 160

60 58

157 139

13 026 12 809
31.03.2009 31.12.2008
BGN '000 BGN '000
61 109

115 86

- 295

176 490
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16. TBPTOBCKH U IPYT'U BBEMAHUA

Tvpeosckume u Opyeu 63emans BKIIOUBAT:

Bsemanwust oT KIMeHTH

Cp1e0HN U IPUCHACHA B3EMaHUs

JaHbly 3a Bb3CTaHOBABAHE

[Ipenmiarenu pa3xoau 3a ObACIIN TEPUOTU
IIpenocraBenu aBaHCH Ha JOCTABUUILIU
Hpyru Bzemanus

O0e31eHka

Oo6mo

Obe3yenkama Ha 83eMaHLsl BKIIIOYBA!

OO0e311eHKa Ha B3EMaHUs OT KJIMEHTH
O0e31ieHKa Ha cbaeOHU B3EMaHUs
Oo6mmo

Bzemanus om knuenmu ca c IIPOU3X0a KaKTO ClIi€aBa:

Bzemanus oo 1 a.

Ilpocpouenu oo 2 e.

Ilpocpouenu nao 2 a.

Obesyenxa na 3emansl
Oouo

31.03.2009  31.12.2008

BGN '000  BGN '000

5817 7121

1 094 1100

1126 894

42 58

718 135

11 118

(1 094) (1 100)
7714 8326
31.03.2009  31.12.2008
BGN "000 BGN "000
1094 1100
1094 1100
31.03.2009  31.12.2008
BGN "000 BGN "000
5 404 6 856
205 66
208 199
5817 7121
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CvoebHnume u npucvbOeHu 83eMaHus BKIIOYBAT:

Bunun bT

[Iymen BT

XackoBo bT

Anoe KO OO/] Codus
Bsemanus ot auria 3a tuncu Ha M3
®dunakom A/

ITpunt Komepc

Hopt OO/

Jpyrn

Obe3yenka Ha 83eMaHUs
(01111 (1]

Hpedocmaeeﬂume asancu BKIIFOYBAT:

ABaHCI/I Ha JOCTaBKa Ha MaTepI/IaJ'II/I
ABaHcH 3a ycayru
(011111 (1)

Ipeonnamenume pasxooume 3a 6vOewu nepuooy BKIIOYUBAT:

3acTpaxoBKHU
AobGonamMenTn
IIbTHM Takcnu

0010

Te me ObIaT IPU3HATH KATO TEKYIIIH Pa3X0aH HA YACTH B 3aBHCHMOCT OT IIEPHOJIa, 32 KOHTO c€ OTHACSIT.

ﬂpyeume 63eMaHusl BKIFOYBAT.

TBProBCKH OTCTHIIKU
J1OO 3a Bb3cTaHOBSBaHE
Pazuu

(01111 ()

31.03.2009  31.12.2008
BGN 000  BGN '000
403 403

348 348

192 192

10 16

78 78

49 49

13 13

1 1

(1094) (1100)
31.03.2009  31.12.2008
BGN'000  BGN '000
654 55

64 80

718 135
31.03.2009  31.12.2008
BGN'000  BGN '000
29 32

8 20

6

42 58

31.03.2009 31.12.2008
BGN '000  BGN '000
- 110

1 1

10 7

11 118

TBpProBCcKUTE OTCTHIIKH Ca 3a KolnyecTBa AocTaBeHu mpe3 2008 r. ¢ nokymeHTH ot 2009 r.
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17. HAPUYHHU CPEJCTBA U TAPUYHU EKBUBAJIEHTHU

31.03.2009 31.12.2008
BGN '000  BGN '000

Pasmamarenan cMeTKH 686 550
[Tapuunu cpesncTBa B Kaca 31 32
0610 717 582

Hammanawre napuunu cpedcmea ca 1mo pa3riamarteTH cMeTKH Ha fipykectBoTo B [IWB u banka JICK.
Hapuunume cpedcmea ca pa3npeieTeHn:

e BieBa— 589 x. mB. (31.12.2008 r.: 185 X.71B.);

e BbBBanyta— 128 x.B. (31.12.2008 r: 397 x.71B.).

Hapulmume cpe()cmea BBB BajlyTa Ca B IIAaTCKU JOJIapU U €BPO.

18. KAIIUTAJI U PE3EPBH

31.03.2009 31.12.2008
BGN '000 BGN '000

OCHOBEH aKIIMOHEPEH KaluTall 1 004 1 004
3aKOHOBH pe3epBH 446 446
IIpeonenbueH pesepn 6297 6 297
Hatpynanu nevan6u ot npeax. roauHu 39 759 40 046
Herna mevan6a / 3ary0a 3a roguHaTa 51 (287)
O6wo 47 557 47 506

OcHosen Kanumai

Ksm 31.03.2009 1. peructpupaHusaT akIuoHepeH kamurtal Ha ,JltoBmuB IOpwmii ['arapun BT” AJl
Bp3mm3a Ha 1,004 x.1B., pasmpeneneH B 1,003,904 oOMKHOBEHW IMMOMMEHHH AaKIIMM C TPaBO Ha Tjac ¢
HOMMHAJIHa CTOMHOCT Ha akius 1 JB.

3akonoeume pesepeu ca (GHopMUpaHH OT paslpelelieHHe Ha Tedandara W BKJIIOYBAT H3ILIIO
pasmnpenenenu cymu 3a ¢oup “Pezepsen” (1.2.17).

Ilpeoyenvunuam pesepé e popmupan Ha 6a3a m3BbpmeHuTe KpM 31.12.2000 1. m 31.12.2005 T.
MIPEOIICHKH ChC ChHJCHCTBHETO HAa HE3aBUCUMH JIUIICH3UPAHU OICHUTENH. Tol ChAbpKA TOJOXKHUTEITHATA
pasnuka Mexay uHpIupaHaTa OanaHcoBa/OanaHCcOBaTa CTOWHOCT HA ABIATOTPAHUTE MaTEpUaTHU aKTHBH H
HOBaTa UM CTOMHOCT, ompeneieHa oT ouenurenute KM 31.12.2000 r., u pecn. kpM 31.12.2005 . Toii e

npeaACTaBCH HETHO OT C(l)eKTa Ha OTCPOYCHUTC NAHBIU.

32



LIUIOBJIVIB FOPUI TATAPUH BT” AJl

MMPUJIIOXKEHMA KbM MEXJWNHEH ®MMHAHCOB OTYET 3A ITbPBO TPUMECEYUE HA 2009 roaguna

Hampynanu neuanou

Tsaxa0TO ChbABPIKAHUC BKIIIOUBA OCHOBHO: AOIIBJIHUTCIIHHU PC3CPBU, q)OpMI/IpaHI/I IO HAIIMOHAJIHOTO

CUCTOBOJHO 3aKOHOAATCJIICTBO OT PAa3NpCACIICHUCTO Ha PpCATIU3UPAHUTE OT APYIKCCTBOTO rnmeyaaou B

NpeaAXOaHU MIEPUOAN, HEPA3IIPLCACICHU rmeyajaou u e(beKTI/ITe OoT I/IH(I)J'IaI_II/IOHHI/ITe MMPEU3YUCIICHUS.

OcCHOGeH 00X00 HA AKUUA

CpenHo-TipeTeriieH Opoii akiuu

Herna nmevan6a 3a roguaata (BGN'000)

OcHogBeH aoxoa Ha aknusa (BGN)

19. TACHUBH 110 OTCPOYEHMU JAHBIIN

Hmomu, mawunu u 0bopyosare
Jlpyeu nacusu

Obuwo nacueu no omcpoueHu OaHUU

OTCpoueH JaHbK Harpaad U OCUTyPOBKU
O0e31ienka Ha M3
O0e311eHKa Ha B3eMaHus

Hauucnenus 3a Hemoa3BaHU OTIYCKHU OT
nepcoHana

JBarocpounu 3aabKEHHS Ha IEpCOHAIa IPU
MIEHCHOHUPAHE

OTnucaHu aKTUBH MOJ CTOMHOCTEH Ipar

Obuio akmueu no omcpoveHu OanvUU

HeTtHo canio Ha 0TCPOYEHH JaHBIHM BbPXY
neyandara (macuBm)

31.03.2009 31.12.2008
BGN '000 BGN '000
1 003 904 1 003 904
51 (287)
0.05 -
eépemenna Hanvk
paznuka 10%
31.12.2008 31.12.2008
BGN '000 BGN '000
15897 (1589)
56 (6)
15953 (1595)
(120) 12
(1 045) 105
(215) 22
(444) 44
(565) 56
(10) 1
2399 240
(13 554) (1355)
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20. SAABJIKEHUS KbM IIEPCOHAUIA 1TPU IEHCUOHUPAHE

3anpnKeHnATa KbM IIepCOHaja BKIIFOUBAT CETallHAaTa CTOWHOCT Ha 33IbJDKEHUETO Ha IPYKECTBOTO 32
U3IUIaade Ha 00e3meTeHNs Ha HaeTus nepcoHan kpM 31.12.2008 r. mpu HacThIIBaHE Ha ICHCHOHHA BH3PACT.
CrritacHo pasmopendute Ha Kogekca Ha Tpyaa. Ha 6aza Ha M3rOTBEHHUS OT akTioepa mokian kKeM 31.12.2008
T. € OTNPEJICTIEHO 33IbJDKEHNE B pa3Mep Ha 565 X.JIB., KOETO € BKIFOUEHO U B HACTOAILUS OTYET.

3a ompenensHe Ha Te3W 3ambbkeHus KpM 31.12.2008 r. JIpykecTBOTO Ha3HAYM aKTIOEpCKa OIECHKA,
KaTo I0JI3Ba YCIYTHTE Ha CePTH(HUIUPAH aKTIoep. Pesynrarure oT omeHkara 1ie 0baT OTPa3eH! B TOIUIITHUS

(hmHAHCOB OTYET.

2008 2.

BGN

CeramHa cTOHHOCT Ha 3aIb/DKEHUATA Ha | sTHyapH 472
3agb/KeHHe MPU3HATO B 0ajiaHca Ha 1 simyapu 472
Pa3xon 3a mepuoga 106
[Tnamanus npes nepuoaa (13)
Ceramina cTOMHOCT Ha 3aIbJKeHUsATA Ha 31 nekeMBpu 565
3agbikeHde NPU3HATO B 0ajaHca Ha 31 nekeMBpH 565

[Ipu ompenensHe Ha ceramHaTa CTOWHOCT KBbM 31 JIEKeMBpPH ca HANPABEHH CICIHHUTE AaKTIOEPCKH
TIPEIIOTIOKEHYSI:

e CcMBpPTHOCT — 1o Tabnmmarta 3a cMbpTHOCT Ha HCU, 3a o0mmaTa CMBPTHOCT Ha HACEJICHHUETO Ha
bwarapus 3a nepuoaa 2005 r. - 2007 r.;

e TemI Ha TeKydecTBO — Mexay 0 % 1o 8 %, B 3aBHCHMOCT OT TIeT 000CO0EH! BB3PacTOBU TPYIIH;

® JIMCKOHTOB (JAaKTOp - W3IIOJI3BaHA € HOpMa Ha 0a3a e()eKTUBEH TOJUIICH JIMXBEH NPOIICHT 1 = 6,2 %
(2007 r.: 5,7 %). Toii ce ocHOBaBa Ha JOXOJHOCTTAa Ha emucuure abiarocpounute LK (¢ 18
roauuieH Matypuret). Karo ce uma B mpeaBH, Y€ CPEAHUSAT CPOK 10 MEHCHOHUPAHE € MO-IBIBI OT
10 roguHM, TUCKOHTOBA HOPMa € OTIPE/ICIICHA Upe3 CKCTPAIIOIaIHs.

e TPEANONIOKECHUETO 3a OBICHIOTO HUBO Ha paboOTHUTE 3armuiath ce Oa3mpa Ha NpeaocTaBeHaTa
uHQOpMaIKs OT PBKOBOACTBOTO HA JIPY’)KECTBOTO M € B pa3mep Ha 4 % TOIUIIEH PBCT CIPSIMO

MPEIXOHUS OTUETEH MEPUO/I.
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21. 3AABJIZKEHUSA 110 PUHAHCOB JIM3UHT

Bxoouenute B 6amanca kpM 31.03.2009 r. 3agpmkenns o (GUHAHCOB JU3WHT ca IO JIOTOBOPH 3a

HpI/I,I[O6I/IBaHG Ha aBTOMOGI/IJ'II/I, ra30Kapu U ABC MIaHI-MAalllMHU IMG Brausse. Te ca JABJIKUMHA KAaKTO CJICABA:

Cpox 31.03.2009 31.12.2008

BGN '000 BGN '000
Jo enna roguna 235 306
Han enna rognna 1651 1 665
(011111 1 886 1971

JBKuMyTe B paMKHTE Ha clieABammTe 12 Mecema JU3WHTOBH BHOCKH Ca TPEACTABEHW B OanaHca

KaTo TEKYUIU ThProBCKU 3aIbJIKCHUS.

22. A'BJII'OCPOYHU BAHKOBU 3AEMU

Jpy>kecTBOTO MMa CKIIIOYEHH JBa IBJITOCPOYHH OAaHKOBH 3a€MHU:

Jnarocpouyex 0ankos 3aeM KbM JICK

JloroBopeH pa3Mep Ha KpeauTa 7,947 x.71B. (4,063 x.eBpo) — ycBoeH Ha 25.03.2005 T.
JInxBeH MpOIIeHT: tpumeceden EURIBOR + 2.95 %

TTanmex: 22.03.2012 .

O0e3neueHue: Mammuna 3a 165100k rieyatr ATENA

3a 3akymyBaHe Ha MAITHHA U 000pyABaHE

Ilen Ha kpeauTa: MammuHa 3a 1pn00k meuatr ATENA
Caapo kpm 31.03.2009 1., B T.u.: 3,973 x.as. (31.12.2008 r.: 4,304 x.;1B.)
Jparocpodna yact 2,649 x.B. (31.12.2008r.: 2,980 x.718B.)
Kpatkocpouna gact 1,324 x.;mB. (31.12.2008 r.: 1,324 x.11B.)

JIbJrocpoyeH 0aHkoB 3aeM koM ITUDB

JloroBopeH pa3Mep Ha KpeauTa: 2,934 x.nB. (1,500 x.eBpo)
VYcBosiBaHe: 01.10.2008 . 1,956 x.xB. (1,000 x.eBpo)
25.11.2008 r. 978 x.1B. (500 x.eBpo)
JIuxBeH IpOIIEHT: BJIIT 3a eBpo + 3.41 %
MManex: 22.09.2011 r. /6 mec. rpaTtrcen nepuo — 10 25.04.2009 r./
Oo6e3neuenue: MammmHa 3a opecero medar MAN ROLAND R905 -6LV
Ilen Ha kpenuTa: 3a 000pOTHH CcpeacTBa
Caapgo kpm 31.03.2009 1., B T.4.: 2,934 x.aB. (31.12.2008 r.: 2,934 x.1B.)
Jwarocpouna gact 1,840 x.mB. (31.12.2008 r.: 2,123 x.7B.)
Kpatkocpouna gact 1,094 x.;B. (31.12.2008 r.: 811 x.11B.)

35



LIUIOBJIVIB FOPUI TATAPUH BT” AJl

MMPUJIIOXKEHMA KbM MEXJWNHEH ®MMHAHCOB OTYET 3A ITbPBO TPUMECEYUE HA 2009 roaguna

23. ThPI'OBCKU 3ANBJIDKEHUA

3aabKEHHS KbM TOCTaBYHIIN OT Ty KOMHA
3aabKEHHS KbM JIOCTABYHUITN OT CTpaHaTa
3abIKeHHs 10 (PUHAHCOB TU3UHT
Kimentn mo aBaHcu oT 4yxOnHa

KimmenTn mo aBaHcH OT cTpaHara

Oo6mo

3aZ[’LJ'I)KeHI/I$ITa KBbM JOCTAaBYHIHU U KIIMCHTU Ca TCKYIIH.

24. SBAABJIKEHUSA 3A JAHBIU

JlaHbIM BBPXY MOXOJUTE HA GUIUUSCKUTE JIUIIA
JlaHbLiy TIpU U3TOYHHUKA M IPYTH JaHBIIU

AAC

MAT

06110

3aovaxcenuama 3a 0anvyu ca TEKYIIIH.

31.03.2009 31.12.2008
BGN ‘000 BGN ‘000
937 1246
2036 3 854
235 306
958 123
161 1
4597 5530
31.03.2009 31.12.2008
BGN ‘000 BGN ‘000
43 22
3 5
177 286
23 -
246 313

o narata Ha M3rOTBSHE Ha TO3U OTYET B APYKECTBOTO Ca M3BBLPIICHU PEBU3HH U IIPOBEPKH, KAKTO

ciacaBa:

e 1o J/JC, couunanHu u 3apaBHU ocurypoBku — 10 28.02.2007 r.

e [Ipnna nanwvuna peusus — g0 31.12.2006 r.

e Hanuonanen ocurypureneH HHCTUTYT — A0 30.06.2006 1.

25. APYI'M TEKYIIU 3AABJIZKEHUSA

3aabIKeHHS KbM IIEpCOHAa

3aIbIKCHHS 110 COIIMATHOTO OCUTYpsBaHE
Jpyru Texymm 3aabKeHUs

0610

31.03.2009 31.12.2008
BGN '000 BGN '000
585 819
195 262
202 247
982 1328
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3a0vadicenus KoM nepconana
3ampiDKeHHATa KBM TepCOHANa ca TeKyIIH W BKJIIOYBAT YHCTaTa CyMa Ha HEW3IIATCHHTE
BB3HarpaxacHus 3a M. Mapt 2009 r. B pazmep Ha 362 x.1B. (31.12.2008 1.: 458 X.7B.) ¥ 3aABIDKCHHS 32

HCHUBIJIATCHU I'OAWIIHN OTITY CKH.

3a0vadiceHus Kom COUUAIHO OCUZYPABAHE
3aabHKEHUITa KbM COUMATHOTO ocurypsBaHe kbM 31.03.2009 r. ca TeKkyIM U BKJIIOYBAT HAYUCICHU
OCUTYpPUTEITHH BHOCKU BBPXY paOOTHHTE 3amiatd 3a M. MapT 2009 r. B pasmep Ha 139 x.aB. (31.12.2008 r.:

182 X.J'IB.) 1 3abJDKCHHA KbM COUAIIHOTO OCUTYPSABAHEC 3a HCU3IIJIATCHU I'OJUIITHU OTITY CKU.

Jlpyzume meKyuyu 3a0v1ceHus BKIOYBAT:

31.03.2009 31.12.2008
BGN '000  BGN '000

Pazgern o moctaBku Ha QUITPOBH KYTHH 147 151
Y IpbKKH 110 paOOTHHUTE 3aIlIaTh 14 16
3aabKeHHS 33 ChYJacTHs 20 20
VY IpBKKU 110 BBTPELIHU 3aEMHU 12 13
Yapbxkku oT uieHoBe Ha CJI 5 5
Hpyru 4 42
O6mo 202 247

26. YCJIOBHU 3AABJIKEHUSA N AHTA’KUMEHTH

Covoebnu u uznvanumennu oena

LHlmosmus FOpwmii ['arapua BT A/l e Ouio umien mo Tpu aea cpernty APYTH APYXKECTBA OT Tpymara
Bynraprabak, Mo KOWTO ce IpeTeHIupa HEU3IUIaTeHa IIeHa 10 JOTOBOP 3a Mpojax0a Ha CTOKA M MaTepHalIn:
cpeuty lllymen BT Al — 357 x.nB. u cpeuty Bugun BT AJ[ — 371 x.iB. [lenata ca IpUKIIOUAIN C BIE3IU B
cwita pemenus B moi3a Ha ,JltoBmus Opuit Narapun BT” AJl m ca oOpa3yBaHW H3ITBIHUTEIHU JCia.
B3emanero Ha qpyKeCTBOTO € MPEASBEHO 32 YJIOBIETBOPSABAaHE B paMKHUTE Ha OTKPUTOTO MO OTHOIICHHE Ha
Buaun BT AJl npor3BOACTBO MO JTUKBUAALIUSL.

HlmosouB IOpuit T'arapun BT” AJl e umen mo gemo u cpemy XackoBo BT AJl, mo koero ce
MpeTeHAnpa Hen3IUIaTeHa IIeHa o JIOTOBOP 3a Mpoaax0a Ha cTOku U MaTepuand. llenaTta Ha ncka e 282 X.JB.
Jenoto e Bucsmo mpen XackOBCKA OKPBKEH ChIl Karo mhpBa mHcTanmua. Ha 15.09.2006 r. Codus BT
moracu 78 X.JIB. OT TOBa 33aJIJKEHUE IO CUJIaTa Ha TPUCTPAHHO CIIOPa3yMEHUE, a B IOCIEACTBUE € HAPABEHO
npexBallane Ha 3aabbkeHus Ha ,,[lnosaus Opuii [Narapun BT” AJ] kbMm ,,XackoBo Tabak” A/l 3a 3akyneHu
MAalllMHUA ¥ KbM MOMEHTA 33JIbJKCHHETO Ha ,,XackoBo Tabax” AJl kbMm ,IlnoBaus FOpuii ['arapun BT AJ]

BBb31M3a Ha 192 X. 1B.
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Cpenry JIpyXeCTBOTO MMa 3aBEJCHHM TPYAOBH Jella C MPETCHIMH 3a o0e3lIeTeHHe 3a HE3aKOHHO
VBOJIHEHUE WJIM OTMsHA HA 3allOBEJH 3a MUCIUIUIMHAPHO YBOJHEHHE W TPUCHXKIAHE HA OOC3IIETCHUs 3a

ocTaBaHe 0e3 pabora.

27. CAEJIKH CbC CBBbP3AHU JIMLIA

ITo cmucwna Ha MexayHaponHute oautopcku ctanaaptd kbM 31.03.2009 rog. “IlmoBaus - FOpwuit
larapunr — BT” A/] He e cBBp3aHO JHIle C HUKOE (PU3UUECKO WM FOPUAHYECKO JIHIE, KOETO CAMOCTOSITEITHO
Jla KOHTPOJIMPA W/UITK J1a OKa3Ba BIMSHUE BbPXY B3€MaHETO Ha pElICHHs U IeHHOCTTa Ha J{pyKeCTBOTO.

Jlnnara, mpurexasamy Hax 5 Ha cro oT akuuute Ha “IlnoBauB - IOpwmit I'arapun — BT AJl kM
31.03.2009 rox. ca: “bapanko” EOO/, rp. Codus, “Komco Tabdako” OO/, rp. [Inoemus, AIID “Anuani
Bearapus”, rp. Copus u “Clairmont Holdings Limited”, rp. Jlapaaka, Kumsp.

“Ilnopmus - HOpwuii I'arapun — BT AJl usama cxmrouenn caenku mnpe3 2008 roa. ¢ I0pUAMIECKUTE

JINIIA, ITIOCOYEHHU B T.2

28. YIIPABJIEHUE HA ®UHAHCOBUA PUCK

B xona Ha oOuyaiiHaTa cu JEHHOCT APY’KECTBOTO MOXKeE J1a ObJe H3JI0KEHO Ha Pa3IuIHi (PUHAHCOBH
PHCKOBE, Hal-Ba)KHUTE OT KOMTO Ca: BaJyT€H PHUCK, KPEAUTEH PUCK M JIMKBUAEH PUCK. 3aToBa OOILOTO
yIOpaBlieHHE Ha pHUCKa € (OKycHpaHO BbPXY IPOTHO3UpPAHE Ha pe3yiNTaTUTe OT ONpeleseHH 00JacTd Ha
(uHAHCOBUTE Ma3apy 3a MOCTUTaHE HA MUHMMU3UPAHEe HAa MOTEHIHUAIHUTE OTPULIATEIHU e(peKTH, KOuTo Ouxa
MOIJIM a2 C€ OTPa3siT BbpXy (MHAHCOBUTE pe3yiTaTH. PDUHAHCOBUTE PUCKOBE TEKYIIO CE€ WACHTH(UIUPAT,
H3MepBaT M HaOJI0JaBaT ¢ MOMOLITAa HA PAa3IMYHU KOHTPOJHHM MEXaHU3MH, 33 [la CE ONpPENeNAT aJAeKBaTHH
LIEH! Ha YCIyIuTe, MPEeJOCTaBsHU OT APY’KECTBOTO, /1a C€ OLEHAT aAeKBaTHO (hopMHUTE HA MOANBpKAHE Ha
CBOOOJHUTE JIMKBUIHHU CPEICTBa, O€3 11a ce IOIyCKa HeollpaBJaHa KOHLEHTpauus Ha JaJieH PUCK.

VYpaBiaeHHETO Ha pUCKa B APY>KECTBOTO CE OCBHLIECTBSBA TEKYLIO OT OTAen “‘DPUHAHCOB aHaIu3”
CBIVIACHO TIOJIUTHKATA, onpenesieHa oT ChBET HA IUPEKTOPHUTE, KOWTO € pa3padoTHI OCHOBHHUTE MPHHLIUIH
Ha 00IOTO ympaBieHUue Ha (PMHAHCOBHS PHUCK, Ha 0a3aTa Ha KOMUTO ca pa3pabOoTeHH KOHKPETHUTE (MIMCMEHN)
NpOLEAYPH 3a yIpaBJIeHHE HA OTACTHUTE CIICHU(PUYHI PUCKOBE, KaTO BAIyTEH, LICHOBH, JINXBEH, KPSIAUTEH U
JIMKBUJIEH, IPH U3II0JI3BAaHETO HAa HEIEPUBATUBHU MHCTPYMEHTH.

[lo-monmy ca omucaHM pa3lIWYHUTE BUAOBE PUCKOBE, HA KOWTO € H3JIOXKEHO MAPYKECTBOTO IpU
OCBIIIECTBIBAHE Ha THPTOBCKUTE MY OIEpPALlMU, KAKTO M BB3MPHUETUAT MOAXOJ NMPH YHPABICHUETO Ha Te3u
pPHUCKOBE.

Banymen puck

JpyKecTBOTO M3BBPIIBA CBOSTA JICHHOCT MPH aKTHBEH OOMEH C Uy>KACCTPAaHHH JTOCTaBUHUIIH, HO
pasIUIalaHusiTa ¢ TSIX Ce U3BBPILIBAT MPEIUMHO B €Bpo. B eBpo ca u noroBopenute 0ankoBu 3aeMu. [lopamu
TOBa BAJIYTHHSI PUCK, HA KOHTO € M3JI0KEeHO [[py’KecTBOTO € caMO OT Kypca, M0 KOWTO KyIlyBa BajlyTa 3a

TIPEACTOSTITUTE TUTATTAHFS.
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L]enosu puck

Ilennte HAa OCHOBHATA YACT OT TOTOBATA MPOIYKIHS HA APYKECTBOTO Ca KOMIIOHCHT Ha MPOJAKHUTE
IIEHU Ha IUTapuTe 3a BBTPEIICH Ta3ap, KOUTO CE OMPENEIIT C TMOCTaHOBICHHE Ha MUHHUCTEPCKUsS ChBET. B
TO3U CMHUCHJ TO € M3JIOKEH Ha CHerupUYeH KOCBEH IIEHOBU PHUCK, HA KOWTO TpsKO He Moxke na Biuse.llo-
CKOpO JpPYKECTBOTO € H3JI0KEHO Ha PHUCK OT HETaTWBHH NPOMEHH B IIEHUTE Ha BHOCHHTE OCHOBHHU
MaTepuany — (puIaMenT, XapTiX ¥ KapTOHH, KOUTO ca 00EKT Ha THPTrOBHS Ha CBETOBHH CTOKOBHU Ta3apH.

3a ma ympaBisiBa IEHOBHS PHCK IPY)KECTBOTO TEKYIIO CIEAW CHCTOSHHETO W JAWHAMUKaTa Ha
CBETOBHHTE CTOKOBH Ia3ap 3a e()eKTHBHO IUIaHWpaHE Ha JOCTABKUTE W ONTHMH3UpPaHE KOJIMYECTBaTa Ha

MAaTCpUATHUTEC CU 3allacCH.

Kpeoumen pucx

[Ipu ockluecTBsiBaHE Ha CBOATa ACHHOCT APYXKECTBOTO € M3JIOKEHO HAa KPEAWTEH PUCK, KOWTO €
CBBP3aH C PHCKA HAKOW OT KOHTpareHTUTe My JAa He ObJie B ChCTOSHHE Ja M3IIBJIHU M3ISUI0 U B OOMYAHO
MIPEeBUJICHUTE CPOKOBE 3abJIKEHUATA CH KbM HETO.

DUHAHCOBUTE AKTMBM Ha JPYXKECTBOTO Ca KOHLEHTPUPAHU B JIBE IPyNH: MapU4HU CPENCTBA U
B3€MaHHUs OT KIIUEHTH.

[Tapuunute cpeAcTBa B JPYXKECTBOTO M pPA3IUIAIIATE]IHUTE OIEpali ca paslpeieseHd B
nbppBoKiIacHu Thproeeku Oanku (IIMb, banka /ICK) c Bucoka pemyTamust U cTaOuiiHa JUKBUIAHOCT, KOETO

orpannydaBa puCKa OTHOCHO MapUYHUTC CPEACTBA U MAPUIHUTC CKBUBAJICHTH.

Hllmopmus HOpuit I'arapur BT” AJl wmma moauTHKa Ja TpojaBa C OTCPOYCHM TIUIATIAHWS.
Crp0upaeMocTTa 1 KOHIICHTpAIUITA Ha B3EMaHUATA CE€ CJEAU TEKYyIIO, ChITIACHO YCTAaHOBEHATA TIOJUTHKA HA
JIPY’KECTBOTO. 3a IEATa €KEAHEBHO CE NMpPaBH Mperjel OT (UHAHCOBO-CUCTOBOJIHHUS OTICI HAa OTKPUTUTE
MO3UIIY TI0 KIIMEHTH, KAKTO W MOJYYECHUTE TOCTHIUICHHSI, KATO CE U3BBPIIBA aHAIN3 HAa HETUIATEHUTE CyMH H
ChCTOSTHHETO Ha KJIMEHTUTE. 3a Ja KOHTPOJHMpa PUCKA JIPYKECTBOTO CJEIM 3a He3a0aBHO ILIalllaHE Ha
HOBOBB3HUKHAIIUTE 3aIb/DKCHHS, a HATPYIAHWTE CTapH 3aIbDKCHHUS CE IIOTacsBaT 0 WHIWBHIYATHH

CIIOpasyMEHUsA C NJIBXKHUIIUTE.

Jluxeuoen puck

JIMKBUIHUAT PUCK CE M3pa3sBa B HEraTUBHATA CUTYyallHs JIPYKECTBOTO Ja HE ObJie B CHCTOSHUE Ja
MocperiHe 0e3yCI0BHO BCHUKU CBOM 33]IbIIKCHUS ChIIIACHO TEXHUS MAJICK.

To mpoBexja KOHCepBAaTHBHA MOJUTHKA MO YIPABICHUE HA JIMKBUIHOCTTA, YPE3 KOATO MOCTOSHHO
NOJIbpKAa OINTHMAJCH JIMKBUJACH 3amac MapuyHd CpEeACTBA W J00pa crocoOHOCT 3a (MHAHCHpaHE Ha
CTONIaHCKaTa CH JIeHHOCT. J[py»KeCTBOTO TeHepupa U pasroara ¢ I0CTaThYHO COOCTBEHH OOOPOTHH CpPE/ICTBA.
[IpuBiieyeHUTE KPEIUTHH PEeCypcH 3a NpUAOOMBAHE HAa HOBO TEXHOJOTHYHO O0O0OpYZBaHE ca CTPOro

IJIaHWpaHU, TaKa Y€ a HE 3acCTpamiaBaT JJUKBUJHOCTTA HA Q)HpMaTa BBB BCUUKHUTC U aCIICKTH.
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Texymmo MaTypuTEThT U CBOEBPEMEHHOTO OCBIIIECTBSABAHE HA IUTANIAHUATA CE CIEAN OT (HHAHCOBO-
CUCTOBOIHHS OTIEN, KaTo C€ TMOIIbpka eKeAHCBHA HWH(POpMAIUs 3a HAIMYHUTE IMMapUIHH CPEICTBA M
TIPEACTOSTITUTE TUTATTAHIS.

JpyXecTBOTO yIpaBisiBa JIMKBUIHOCTTA HAa aKTUBUTE W ITACHBUTE CH 4Ype3 3aJbJI00YCH aHaIN3 Ha

CTPYKTYypaTa U AMHaMHUKAaTa UM U IIPOTrHO3UPAHC HA 6’B,I[€LLII/IT6 BXOJAIIA U U3XOJAIIH TAapUIHA ITOTOLU.

Puck na nuxeonocnu napu4iHu nomoyu

JpykecTBOTO HAMA CBUIECTBEHH 110 pa3Mep JIMXBOHOCHU AKTUBU, 3aTOBA IPUXOAUTE U OLIEPATHUBHUTE
MapUYHY TOTOLIM ca HE3aBUCUMM OT IPOMEHUTE B Ta3apHUTE JMXBEHH paBHUIIA. ChIIEBpPEMEHHO
JIPYKECTBOTO € M3JIOKEHO HA JINXBEH PUCK, ThH KATO IOJI3BAa JBITOCPOYHU M KPATKOCPOYHH 3aEMU 3a
¢uHaHCHpaHe Ha CTOMaHCKara cH JeiHocT. [lopagu ToBa TeKymo ce HaOM0AaBaT IPOMEHHUTE B JIMXBEHUTE

paBHHUIIIA U CC THPCAT MIBTHUIA 32 CBOCBPEMCHHO NPCAOTrOBApPAHE MPU HECTaTUBHU TCHACHIIUU.

Cnpaegednueu cmouinocmu

CrpaBeiBaTa CTOMHOCT Hal-00IO MpEACTaBIsBA CyMaTa, 3a KOSTO €IUH aKTUB MOXE Na Oble
pasMeHeH WM €JHO 3aJbJDKEHHe Aa ObJe M3IUIATeHO IpH HOPMalHU YCIOBHS Ha CHEIKaTa MEXIY
HE3aBHCHMH, Kellaelmn 1 uH(popMupann KoHTpareHTH. [lonuTrkara Ha OpyKECTBOTO € Jla OTIOBECTSBa BBHB
(hvHAHCOBUTE CH OTUYETH CIpaBeUIMBaTa CTOWHOCT Ha (PMHAHCOBUTE aKTHUBU W ITACHBH, Hal-Beue 3a KOUTO
CBHIIECTBYBAT KOTHPOBKH Ha Ma3apHH [EHU.

CrpaBenBaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH, KOUTO HE Ce ThPryBaT Ha aKTHBHH Ma3apu
ce ompenens Upe3 OLEeHBYHU METOIH, KOUTO ce 0a3upar Ha pa3iIdH! OICHBPYHHM TEXHUKHU W MPEIIOI0KEHUS]
Ha PBKOBOJICTBOTO, HANIPaBEHU Ha 0a3a Ma3apHUTE YCIOBUS KbM JaTaTa Ha OanaHca.

Konnenmusara 3a crpaBenivBata CTORHOCT MPEAIIoNiara peaju3upaHe Ha (GUHAHCOBU HHCTPYMEHTH
upe3 mpomaxba. B moBeueTo cimyuam, obade, OCOOCHO MO OTHOIIECHHE HAa THPTOBCKUTE B3EMaHUS H
3aJIBIDKEHISI, KPETUTHTE U JICTIO3UTHTE, JPYKECTBOTO OYAKBa Jia pean3nupa Te3u (DMHAHCOBU aKTHBH M Upe3
TAXHOTO ISTOCTHO OOpaTHO M3IUIAlllaHe WM PEcIl. MoracsBaHe BBB BPEMETO. 3aTOBA TE CE MPEACTABAT IO
TAXHATa aMOPTU3HPyeMa CTOHHOCT.

Cpio Taka romsaMaTa 4yacT OT (PUHAHCOBHTE aKTHBH M IMACHBH Ca WM KPAaTKOCPOYHU IO CBOSTA
CBIIHOCT (TBPTOBCKH B3E€MaHHUsl W 3aJbJDKEHHS, KPATKOCPOUHH 3a€MH) , WIM ca OTpPa3eHU B OayaHca 10
nasapHa CTOHHOCT (IIpeJoCTaBeH! OAHKOBH JACMO3UTH, MHBECTHLIMU B LIEHHHU KHIKA) U MOPAAX TOBA TAXHATA
CIpaBe/UIMBa CTOMHOCT € MpHOJIM3UTENTHO paBHAa Ha OamaHcoBaTa MM CTOWHOCT. M3KimioueHHe OT TOBa
MPaBUJIO Ca MHBECTUIIMUTE B IBIICPHU U acONMUpaHu (M B APYTH IPY>KECTBA IIPU MAITIMHCTBEHO YYaCTHE), 32
KOMTO HAMA Iazap " OOEKTHBHU yCiI0BUA 3a OIPEACIAHC IO AOCTOBCPCH HAYMH Ha TAXHATa CIIpaBCJIMBa
CTOMHOCT, IOPaJH KOETO TE ca MPEACTABEHHU I10 IIeHa Ha mpuaoduBane (CeOECTOMHOCT).

[Ipu meITOCPOYHHTE MPUBIEUEHHN 3aeMH NMPHUOIM3UTETHATA OIICHKA Ha CIpaBeInBaTa UM CTOMHOCT
Yype3 TUCKOHTHPAHETO Ha TEXHHUTE ObJSIIN MapUYHH IOTONX Ha 06a3a yCpeTHeHH MMa3apHH JINXBEHH MTPOLEHTH

KBM JaTara Ha OajaHca.
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JIOKOJIKOTO BCE OITe HE CHINECTBYBA MOCTATHYHO pa3padOTEH Iasap, ChbC CTAOMIIHOCT W JTUKBHIHOCT
3a MOKYIKH W TIPOJaXKON Ha HAKOW (PMHAHCOBH aKTHBHU M ITACHBH, ITOPAIH KOETO 3a TAX HIMA MOCTATHYHO H
HaJIeKTHA KOTHPOBKHU Ha TMa3apHH IIEHU. PHKOBOACTBOTO HA IPYKECTBOTO CUWTA, Y€ TIPH CHINCCTBYBAIINTE
o0cToATEeNCTBa MPECTABeHUTE B OallaHCa OICHKW Ha (PMHAHCOBWTE aKTUBU W TIACHBH Ca BH3MOXKHO HaM-

HaACKAHU, aICKBATHU U JOCTOBCPHU 34 LCJIUTC Ha (I)I/IHaHCOBaTa OTYCTHOCT.

29. CbbUTUA CIIE] JATATA HA BAJIAHCA
He ca nactpnmnu cvOuTHS, ciel AaTaTa Ha OanaHca, KOUTO OMXa M3HMCKBAJIHM OMOBECTSIBAHE B

HaCTOAIIUA (1)I/IHaHCOB OTUCT WJIM B IPUJIOKCHHATA KbBM HETO.

Ipunooicenuama na cmpanuyu om 7 0o 41 ca nepazoenna yacm om QuUHAHCOBUs OmMUuem.

I 1asen cuemosooumen (cocmagumen): M3mbIHUTENEH TUPEKTOP:

(Hemnstmka Tomoposa) (MBan Ilapnanmxuen)
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