SO HHBECT XORUTHHET AL rpCodas
Pevawsversse T kn htnnucosad gntaes Keon JLOE 2600 o

ERNSHECHENBE Ty i OO RGO OHG R BT
OINOBECTHABAHE HA CHETOBO/JHATA ITOJIUTHKA
CraryT n npeaMer Ha JeHHOCT

“MEJI HFHBECT XOJIJWUHI AT € Thprobcko aKIMOHEPHO IPYKECTBO, perucTpupano ot Coduiicku
rpajcki cbj o gupmero aeno No 8972 /2005 r,, per.1, Tom 1287 napt.96666, cTp.167 crvriacHo paznopeabure Ha
Topropekns 3akoH.

AJlpechT Ha ynpaBlieHHe K MACTOTO Ha CTORAHCKaTa AeiHOCT Ha ApyxkecTBoTo e rpaj Codusd, brarapus,
oyn.”TotneGen” Ne85-87.

PeructpupanusaT npeameT Ha fefiHocT Ha Jlpy)KecTBOTO € npuaobuBane,ynpasieHne,olleHKka U npofaxba Ha
yaycTHs B OBIrapeKy U UyKACCTPAHHH IpYAKeCTBa;PUI0OHBaHE, YTIpaBaeHHe U Npoaakda Ha
obnurauuu;npuaobueane 1 npojaaxta HA MATEHTH;OTCTBIBAHE HA JAHLICH3HH 3 M3MOJI3BaHe HA MTATEHTH Ha
APYKECTBA,B KOHTO APYKECTBOTO y4acTea;(hHAHCHPAHe Ha JIPY)KECTBA B KOUTO LPYIKECTBOTO YHACTBA;BCHUKM
C/eJIKH,KOMTO XOJTHHTOBOTO JPY’KECTBO MOKE 14 CKIIIOUBA ¢ AbLUEPHHUTE CH APYKECTBA,ChINiacHO pa3nopenbuTe Ha
T3.

LOcHoBHM DPHHLHATN

JpyKeCcTBOTO BOJIM CBOETO TEKYILO CUETOBOACTBO W M3roTBA (PHHAHCOBHTE CH OTYETH B CHOTBETCTBHE C
M3HCKBAHMATA Ha OBLArapckoOTO THProBCKO M CYETOBOAHO 3akonoaarencteo. Jo 31 nexemepu 2002 roanna,
Jpy:KECTBOTO € M3rOTBAIO (UHAHCOBHTE CH OTYETH Ha 6a3a Ha HauMoHanHUTE CYETOBO/IHH CTaHaapTH. Ha 2
HoemepH 2001 roauna e npuet HOBHs 3akoH 3a cyetoBoAcTBOTO (3C), KOHTO € B cHna oT HauatoTo Ha 2002 roanHa.
CoriacHo wi. 23, ai. 3 Ha 3C ObATapCKUTE APYAKECTRA CNEABA Na W3TOTBAT M IIPEACTARAT FOTMIIIHUTE CH thuHAHCOBH
oTueTH Ha Gaza MexayHapoanute Cranaaptu 3a Gunancoso Oruurane (MCPO), npuetn ot Komurera no MCC,
YTBBpPAEHH OT MUHKUCTepCKUA chbBeT Ha PenyOnuka Buarapus. Paznopen6ure Ha un. 23, an.3 ot 3C BauzaT B cuna
or 1 suyapu 2003 roaHMHa 3a NpeanpyATHATA, OCBLIECTBABALIM JCHHOCTTA CH B3 OCHOBA HA OTACNHH 3aKOHH, KAKTO
W 3a IPEANPATHATA, KOUTO Ca EMHUTEHTH 10 CMHCHJIA Ha 3aKOHa 3a MyOIMHHO MPeUIarane Ha UEHHH KHibka. “Men
uHBecT XOMAHHI A [l € EMUTEHT MO CMUCHJIA Ha 3aKoH4 33 NyOJIMUHO MpeanaraHe Ha LEeHHH KHHKA W HACTOALIMAT
drHaHcoB oTdeT k6M 31 Mapt 2007 romyMHa e M3roTBEH, BLE BCHYKH ChUIECTBEHY ACTIEKTH, B CHOTBETCTBHE C
Mexaynapoanute Ctangapry 3a Gunancoso OTUHTaHe H pa3acHenus, npuer or Komurera no MCC.

HM3mbaHeHHeTo Ha CYCTOBOAHATA MONHTHKA 00XBalla CTPUKTHO NPHJIAraHe Ha cleHaTa HopMaTHBHaTa baza

» (CneumanHa — 3akoH 3a CHETOBOACTBO, Mexc,uyHapo;lee CUETOBOJHH CTAHAAPTH.

e (O6wa — THProBckd 3akoH, 3aKkOH 3a KOPHOpaTHMBHO nogoxoano obsarane, 3akon 3a JUJIC, 3akon 3a
obnaraHe AoxoauTe Ha (usndecku Janua, Kosmeke Ha Tpyna, Komekc 3a 3aXbKHTENHO OOLIECTBEHO
OCUrypsiBaHe, 3aKOH 3a 3ApaBHO ocurypsiane, Hapenba 3a nnawanusta, Hapenfa 3a KOMaHINpOBKHTE B
cTpaHata M uyxOnHa U ap.

e Burpewna — Pemenus na OGwmoro chbpaHie Ha akuvoHepuTe, Pelienns Ha bopa Ha JlupekTopute u ap.

[lpu paspaboTBaHeTO HAa CYETOBOAHATA IONMTHMKA Ha JIpyKeCTBOTO ca cHa3eHH CNEJJHUTE OCHOBHH
OPUHLMIM, perjiaMenTupady ¢ w14 (1) v (2) or 3aKoHa 3a CUETOBOJCTBOTO!

- Tekymo Ha4McasBaHe

- JeHcTBaWo npeanpUsTHe

- lpeanaznuBocT

- CBIOCTABMMOCT MEXKITY MPHXOANTE U PA3XOAUTE

- TlpeAMMCTBO Ha ChabpKaHHeTo npejt hopMara

- 3anazeane Npy BB3MMKHOCT HA CHETOBOAHATA NOJHTHKA OT NMPEAXOIHHUA EPHON.

1.1. ba3a 3a u3rorsane

OTtdeTHaTta sanyra Ha JpyxectBoTo ¢ Bearapckus nes. $UHAHCOBUTE OTYETH Ca MPENCTABEHM B XHIL.
Jgepa. Hacrosmuar romsined (HHAHCOB OTYET € M3NOTBEH B ChOTBETCIBME C IPHHIRNE Ha1
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FRAGoe BHEN HG CHOROR I BRI
HCTOPHYECKATA [CHA, MOTU(UIIMPAH B ONPENENiEHH CAYy4al ¢ TPEOleHKAaTa HA HAKOH AKTHBH H IACHBH I10
TAXHATA COPAaBEJINBA CTOHHOCT,

1.2, Texkymo HAaUHCIABAHE

HPI/IXOILHTG H pa3sxoaHTe, MNPOH3THYAIUN OT COEJIKH H C'bﬁHTPlH, CC¢ HAYHUCIABRAT KBM MOMEHTA HA TAXHOTO
BBb3HHKBAHE, HC3aBHCHMO OT MOMCHTA Ha MOJYYAaBAHCTO MJIM HJIAWAHETO HA NAPHYHHTE CPeACTBa HIIH TCXHHTC
CKBMBAJICHTH H CC BK/IOYBAT BbB ¢)HHaHCOBHTe OTHETH 34 MNepHoia, 3a KOHTO C€ OTHACHAT.

L.3. lIpunnun Ha AeficTBAIOTO NPEeANpHATHE

duuancoBHTe OTYETH ca M3roTBeHH Ha 0asaTa Ha npeanoimkeHueTo, uye JlpyKecTBOTO € AeficTBallo
npeanpHaTHe.

1.4, Ilpununn Ha NPeaANA3THBOCTTA

OueHeHH ¢a ¥ ca OTYETCHH NpeaAnoONaracMHTE pHCKOBE U QUaKBaHH €BEHTYAITHH 33.1")/6}'1 MpH CHETOBOAHOTO
TPETHPAHE HA CTOMNAHCKHUTE ONepalHH C L NOJTYYaBaHe Ha JeHCTBUTENCH C})HHaHCOB pe3ynTar.

1.5. CpnocTaBHMOCT MeXKAY NPHXOAHTE H PA3X0HTe

Pa3x011m"e, H3BBLPLICHH BBB BpPb3Ka C OIpEle/icHa CACIKA HJIH ﬂeﬁHOCT, ca OTpa3¢HH BbB dechoamt
PE3YITAT 34 NCPpHOIA, IPeE3 KOHTO MIPCANPHATHETO YCPIH N3ro/ia OT TAX, a NPHXOJWTE ca OTPa3€HHK 3a NEpHOAa, 11pe3
KOHTO Ca OTYETEHH pazxoguTe 3a TAXHOTO ITOJYYaBaHe.

1.6. TlpeanmcTBo HA CHABPHKAHNETO Npex GopMaTa

CJleJ'!KPlTe U crOHTHATA ca OTpa3€HH CHETOBOIHO C'bOGpBSHO TAXHOTO HKOHOMHYECKO ChABPHAHWE, CHILHOCT
M $HHAHCOBA peanHoCT.

1.7. 3anazpaHe IPH BB3MOKHOCT HA CHETOBOAHATA NOJHTHKA OT NPEAXOAHHIA NICPHOA

an NPOBEKRIAHE HA CBOATA CHETOBOJHA MMOJHUTHKA APYXCCTBOTO CC € C"b06p33H.J]O C HACTHMHITHTE TIPOMEHHA,
BCIEJCTBHE TIPEMHHABAHE KbEM Me)KllyHapO,E[HHTC CYCTOBOAHH CTaHAAPTH, Karo € W3BbLPUIMINO CBOTBETHHUTE
NpeH3YHCICHHUA H pemacmbuxaunu.

1L JEQHHI‘IQHH H OHNCHKA HA ¢JICMCHTHTEC BHLB GUHAHCOBHTE OTUETH

Jpyxectsoro cheTaBa Bananc, OTder 3a npuxoadTe pazxoaute, OTHeT 3a MapMyHHA NoToK H OTueT 3a
coOcTReHH kanuTan keM 31.03.2009 r.

AKTHBUTE, nacusBuTe M cOGCTBEHMA KanuTtan ce nocouBar B CueroBoaHua GanaHc no OanaHcosa
CTOMHOCT, T.€. KATO pa3/IMKa MeX/IY OTHETHATA HM CTOHHOCT M KOPEKTHBA, OTHACALL C€ 34 Ta3H CTOHHOCT.

He e AonMycHATO KOMIIEHCHPAHe HA CYMH MEXIY CTaTHHTE Ha AKTWBA W NacHea Ha banasxca.

JpyxecrBoro cheraps OTyeTa 32 NApHYHUSA NOTOK 10 IPEKHUs METOI.

[TepeonauanHo Beeku JIMA 1 HMA B 3aBHCHMOCT OT HauMHa Ha NipHAoOHBaHe ce oleHABaT

- 110 uUeHa Ha npuaeOHBaHe/NOCTaBHA LEHA/- MPH MOKYMNKa.

- 10 ceDecTOHHOCT - KOTATO ¢a Ch3/Ia/IEHH B TIPEANPHATHETO.

- 1O chpaBej/vBa CTOHHOCT - KOTaTO ca NOJy4eHH Ge3BBh3ME3HO

- IO CIPABSAJIMBA CTORHOCT - KOTATO ca YCTAHOBEHH H3THLIALK

- IO OLIGHKA MPHETA OT ChJa - KOIATO ¢4 afopTHA BHOCKA.

- N0 cnpape/IMBaTa CTOHHOCT HA NOMYYEHHs AKTHB - NPU pa3MAHa, Mk HanaHcoBara CTORHOCT HA OTAANEHNS

AKTHB, KOFaTO Ca CXOJIHH.

C nocneABaUIMTE Pa3XOAHTE, KOUTO BOAAT 10 MONYy4aBAHE HA MKOHOMHUECKA H3rojla Hall Tasu OF
MbPBOHAYAIHO OlleHeHaTa e(JEeKTHBHOCT HA OTHEJIHMTE aKTHBM ce Kopurupa danancopaTa um cTOHHOCT.Beuuky
APYIH MOC/IEABANH Pa3Xo/ ce [IPH3HABAT 32 pa3XoaM B MEPHOIA, NPE3 KOATO Ca HANMpPaBeHH.

Usenpuiendte  mocneasaiy pazxoad Ha uyxav JIMA, KOMTO BOJAT A0 [OJIy4aBaHE HA HKOHOMHHECKA
M3ro/la B clTeJBallM MEPHOIM Ce OTYMTAT KaTO Pa3XoaH 3a GbellH NepHoaH M ce pacpousat 3a 5 - 10 roannu.
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CTOMHOCTHMSL Mpar Ha ChIECTBEHOCT, NOJ KOWTO MaTepualHMTE AKTHBM, HE3aBUCHMO OT ¢akTa, ue ca
JLNTOTPAHM,Ce OTUHTAT KATO TEKYIIH Pa3XO/H NpH NpuaoGuBanero uM € 500 nB./ MeTCTOTHH J1eBa/

AMOpPTH3a1IMMTE Ha JBATOTPalHHUTE MATCPHATHM H HEMATePHATHM aKTHBW €a HauyuC/ABaHH KaTo ¢
M3MON3BAH THHEHHHS METOM, NPH CNeARUTE aMOPTH3ALHOHHHTE HOPMH:

Crpann 4%
Mainuu u obopyasane 10% u 30%
TpaHCMOPTHH CpeacTBa 10% u 15%
CronaHcKH WHBEHTAP 15%
Hpyrn IMA 15%
ChopaxkeHHA H NIpeAaBaTeN. yCTPOHCTBA 4%
KoMntoTspHo 0bopyaBaHe 50%
IMonobpeHus BEpXy 3eMUTE 10%
AunrorpaiiHy HeMaTepHAIHN AKTHBA 15%

JIATI e W3roTeeH Mo NPOEKT HA METOIHYECKH yxazaHHs “ JlaHbHeH aMOPTH3ALHOHEH {I1aH — 3aBSKAAHE 34
ILPBH BT M fIOCHeABaIe poaene “ waroteed ot I'1J] npu M®.
OrnMcBaHe Ha ABJArOTPAHHH aKTHEH :
e mpu nposaxba Ha JIA- ¢ pasiMkaTa MeXIY HETHHA IpPUX0[ W OanaHcoBaTa CTOHHOCT Ha
akTuBa ce (popmupa UHAHCOB pe3ynTar.
¢  NpPM anopT -C Pa3IMKATA MEXLY OUCHKaTa 1o wi.72 or T3 u OanancosaTa CTORHOCT C€ OTHHMTA,
Karo (hMHAHCOB IPMXOI 33 ObEIIH IEPHOM, PA3CPOHEH 32 5 TOAMHH HITH TEKYLY pa3xol.
*  IPEOLEHLYHUSAT pe3eps Ha oTnHcanuTe JJA ce OTUMTA , KAaTO Hepasnpe/ieneHa ne4aiba or
MHHAIIH [OJWHH.

Obe3neHka
Ilpes 2009 r. He ¢ BB3IHUKHATA HEOOXoMUMOCT OT obeslieHka Ha akTheM no MCC 38-HemarepHanHu akTHEH.

2.1. Mamepuaanu 3anacu

CTOKOBO -MaTepHATHUTE 3aNACH CE OLEHABAT IO

- IOCTABHA CTOHHOCT/MCTOPHUECKA LEHA/- CYMATA OT BCHUKH Pa3sX0iM HAMPaBeHU N0 NpHA00HBAHETO KM

- ceBecToHHOCT HA MPOU3BEACHATA IPOIYKLIHA B APYKECTBOTO

- HeTHA pealM3HpyeMa CTOHHOCT - IPEANONaraeMaTa npoakKHa LeHa, HAMAIEHa C Pa3XOANTE HEOOX0 UMK

3a OCBIIECTBABAHE Ha npogaxbara.

He ce BxirodpaT B pasXoJMTe [0 3aKylyBaHe¢: CKJIAQJOBMTE pasxolv 33 CbXPaHEHHC Ha
CM3,aIMUHUCTPaTHBHMTE pa3xoau,PHHAHCOBUTE Pa3XodH W H3BBHPEIHHMTE pasxoAu. Te3n pasXxoau ce€ OT4HTAT
KaTO TEKYLUH 34 [1EPHOIA.

PaznpenencHUETO Ha MOCTOSHUTE OOIONPOM3BOACTBEHH Pa3XOAM 3a BCEKU MPOM3BEXJAH NPOAYKY Ce
W3BLPIUBAT Ha 6a3a HA HOPMATIHHA KATIALMTET HA MPOU3BOACTREHMTE MOLIHOCTH - ONpeielieH Ha 0asza  cpeaHo
NPOM3BOJICTEO 3@ HAKOJKO IIEPHOLA NPH HOPMAITHH YCIIOBHA.

- 1pu HMCHK 00EM Ha MPOM3BOACTBO Pa3MEPhT Ha MOCTOSHMTE OOILONPOU3BOLCTBEHH PAa3XOiM 33 €IUHMLA
NpoayKuMs He ¢¢ yRelHuaraT.B Tesu ciyvau HepasmpeeneHHTe pasxodu ce OTHMTAT,KaTO APYIH TEKYIIH
pa3Xxou 3a Nepuoaa H3BbH PA3XOMTe 3a npepadoTka.

- 1pu BUCOK 00eM Ha MPON3BOACTBO Pa3MEPBT Ha MOCTOAHNUTE

NPOM3BOICTBEHH PA3X0AM CE pasmpenens BbpXY (GaKTHUECKH NPOU3BEAeHUTE GpoiKi.

PaznpeneneHyeTo Ha NPOMEHIHBHUTE OOLIOMPOH3BOACTBEHH PA3XO/iH 38 BCCKM MPOU3BOACTBEH MPOAYKT C¢
M3BbLPUIBA Ha 6a3a HA PEATHOTO M3IIOJI3BAHE HA MIPON3BOACTBEHH MOLUHOCTH.

OB10 NPOM3BOJCTBEHHTE Pa3XOlM 33 B3aMMOCBbp3aHa MPOAYKUMS Ce PasNpefesaT MEk/y OCHOBHHTC
IPOAYKTH Ha 6a3a HA OTHOCHTC/IMMS AN HA CHPABEMTHBATA CTOHHOCT HAa BCEKH NPOAYKT B 00UIATA CNpaBeimusa
CTOHHOCT Ha 0B1aTa Npoaykuus. CTpaHMUHHTE MPOAYKTH C€ OLEHABAT MO HETHA Pealln3npyeMa CTOHHOCT, KOSTO
€€ OTUUCIIABA OT CTOHHOCTA HA OCHOBHHS TIPOIYKT.

CTOKOBO-MATEPUAITHHTE 3AMACH [IPH TAXHOTO MOTPHOJIEHHE Ce OTNHCBAT TIO METOA3-CpeAHA NpeTerjiena
CTOHHOECT.
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B Kpas Ha OTYETHATa roAMHA CTOKOBO-MATEPHUATTHHMTE 3arlacH Ce OLCHABAT I10 NO - HUCKATA OT J0CTaBHATA U
HETHATA peaTH3NpyeMa CTOHHOCT - KATO Pa3IHKaTa CE OTUKTA KATO APYTH TEKYIIH pa3sx0/y 3a ReHHOCTTA.

3a BCEKHM CNeJBALl OTHETEH NEPHOA ¢ TPaBH HOBA OLEHKA HA HETHATa peanmsupyema cToiHocT. Koraro
YCIIOBYATA, AOBEIH 710 CHH)KABAHE HA CTOKOBO-MATepHAHMTE 3amacH, BEYEC He ca Haiwle, npeanpueMa ce
YBENIMUEHHE, KOETO HEe MOJKe /13 TIPEBHILABA CTOHHOCTTA, KOATO T¢ Ca UMAIH MPeH HAMAICHHETO.

YBEIHYABAHETO HA CTOMHOCTTA Ha CHOTBETHHTE CTOKOBO - MATEPHATHH 3aracy ce
OTHHTA KATO IPYIH TEKYUIH TIPHXOIH.

2.2. Bzemanun

BseMauuaTa Ha NPCANPUATHETO CE OTYMTAT 10 TSXHATa OANAaHCOBA CTOHHOCT /OTHeTHa CTOHHOCT/,
HamaleHa ¢ HarpaseHaTta obe3LeHKa.

B kpas Ha BCEKO TpHUMECEuMe Ce M3BBPIIBA NPEre/ Ha B3eMaHHeTa HAa NPENPHATHETO H NIPH HAlU4KE HA
YCIOBMA 33 /TPYAHOCHOMpaeMOcT, HechBMpaeMocT M Ge3Halle) K B3EMAHHNS /Ce M3BLPLIBA 0DE3UEHKA Ha ChUIMTE.

OBe3LeHKaTa B pa3Mep Ha HECHOMPAEMOCTTa Ha B3EMAHETO Ce OT4MTa KaTo pa3xon /3aryba / ot obe3leHKa
1 kOpekTHE Ha "Obe3LeHeHd B3eMaHua".

I[lpy eBeHTYATHO MOJyYaBaHE HA HACT WM IAnara obe3uenka Ha OTACTHOTO B3GMAHE Ce€ OTYHTA NPHXO]
/mevanba /ot obe3LeHKa.

dopmupaHaTa BpeMeHHA [aHbYHA pa3jiMKa NpH obe3leHKa Ha B3CMAHHA Ce OTHMTAa KaTo pasHer Mo
OTCPOYEHH JAHBLM.

2.3. Iapu u napuynu exgusarenmu

TlapuuHKTe CpECTRA 33 LEJHTE HA CHCTABAHETO HAa OTYETa 33 NAPUUHHS NOTOK BKIKUYBAT HEOIOKMpanwTe
flapH4HH CpPeAcTEa B Opoit W o OaHKOBH CMETKH.

2.4. Ocrogex Kanuman u pesepeu

AxunoHepHus kanuran Bnousa 3 641 000 6pos GesnaiM4HH, TOMMEHHH,C IPARO Ha T1Iac aKLUWH. Beunyku
AKLMH ¢4 ¢ HOMHHAN OT | /efun/ e, AKUMOHEPHMS KAlMTAN € HambiHO uznnareH. CTPYKTypaTa Ha akKIIMOHEpUTE
KkbM 31.03.2009 r. e kakTO ClelBa:

AxuMonep Bpo# axuuH % ot
Kanvrana
,,BETHKOTHPHOBCKO NHBO™ AJl 799199 21.95%
~Arpo Men BI'”” ANl 320529 8.80%
Koonepatus , KITPC Maekapeso” 301933 8.29%
Koonepauus ,,3bpHo™ 218106 5.99%
-Buranpot Cnassanoeo” AJl 100000 2.75%
Arpo Men” Al 73614 2.02%
J@® "Crangapt MueectmbHT banancupad Gona” 51941 1.43%
.. CeuHeBbacTeo CTamMBonoeo” Al 60000 1.65%
wAeketon” OO/ 280473 7.70%
Hpyry opuandecky d PU3H4ECKH THLA 1435205 39.42%
3641000 100.00%

KaTo npeoueHbUen pesepe B OanaHca Ha APYKECTBOTO € NPE/ICTABEH PE3YIITATHT OT H3BBPLICHUTE TIPE3
TipeAXOAHH FOAWHH NPEOLEHKH IO CTPaBe/IIMBaTa CTOHHOCT Ha NPHTEXABAHWTE JIMA # IpeoleHbUHAAT pe3eps oT
npeoueHkara kepm 01.01.2002r.
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KoM 31.03.2009 r. JlpyKecTBOoTo MMa o6y pesepsu B pasmep Ha 1324 x. 8.
HeTHHAT KOHCONMIHpax GHHAHCOB DE3YNTAT ¢ HaTpynsaHe kbM 31.03.2009 r. ¢ jaryba s pasmep Ha 74 xun.
7B,

2.8. Ilpuxoou

Tpu nponaxGa HA CTOKK M YCJIYTH Ce Cna3Ba CHETOBOAHHAT IPUHLIMI HA TCKYIIO HAYHCIBAHC.

TNpuxoauTe, CBLP3aHH CHC CETKH 3a YCIYTH €2 NIPU3HATH B 3aBHCUMOCT OT €Tana Ha 3aBLPLICHOCT Ha
CIle/IKATA KbM JIATATA HA ChCTABAHETO HA CUETOBOAHMA OanaHC, IPH YCIIOBHE, Y€ PE3YNTATBT OT C/ICTIKHTE ¢4
OlIEHEHH HAIEKIAHO.

TIpHXOA OT IMXBH C& HAYMCIIABA B OTHETA 33 PUXOAM M Pa3X0/lH, KaTo ce B3eMa TIPEABHA edeKTHBHHA
NpUXOJ OT aKTHBA.

2.9. Jvazocpounu (PUHAHCOGU AKTNUBU

JIbATOCPOUHHTE (PUHAHCOBM AKTHBH €4 MHBECTHLMM BBB BUI HA aKLUMH, JS10BE, A0TOBOPH WIH Apyr
(OpMH Ha MHBECTHPALM TPEANPHATHS B ABLUEPHH, ACOUMMPAHU H CMECCHH NIPENPUATHS, YPE3 KOUTO ce ocHUrypsBa
TpaiiHO yuacTHe B KAUTAIHTE HM, KAKTO M MHHBHCTaLOHHK HMOTH H (PMHAHCOBH AKTYBH C BPEMEHEH XapaKTep.

MHBECTULMHTE B ABLISPHHATE H ACOLMHUPAHHTE TIPEANPUATHA CE OTUMTAT I10:

- ceBecTOMHOCTEH METOJ, NPH KOMTO MHBECTHULIMATA [TPBOHAYANHO CC BMHCBA 110 LEHA HA npuaobusane
/ceBecTOiHOCT/, A TONY4YeHHTE JMBMAEHTH K JAnose oT nedyandara, ciesj Jarata Ha NpHIOOHBAHETO HA
WHBECTHLMATA, C€ OTUHTAT KATO IPUXOA.

HHBeCTHLIMHTE B CMECEHH MPEANPHATHA C& OTYHTAT No

- ¢ebHecTOMHOCTHHA METOA

MHBECTUIMOHHH MMOTH C€ OTYHTAT MHPBOHAYATHO MO LeHa Ha NpuAoOUBaHe, BKIIOUBALIA W pasXOJUTe Mo
C/IENIKATA.

- GaNaHCOBA CTOHHOCT -KOTATO ¢ TIPEXBLPICH OT chcTaka Ha JJMA Ha NpeanpusTHETOKATO ce OTMHERA
HAYKCIEHATa AMOPTHM3aLiHA KbM MOMEHTA.

- CnpaBeNMBA CTOMHOCT- KOPATO € MOpeXBBPICH OT ChCTaBa HA  CTOKOBO-MATEPUANINMTE 3AMACH,
BH3HMKHANATA Pa3inka MeXy CrpaBenjuBara CTOHHOCT W NpeHlIHaTa My fanaHcoBa CTOHHOCT €€ OTUYWTA KaTo
TEKYL MPHX0A WIH Pa3sxoAa.

- Ge3BB3IME3AH0 NOMYUYEHHTE HHBECTHUMHOHU ¥MOTH C€ OTHMTAT I10 CIPABCANINBA CTOMHOCT, NApPEHHATA Ce
OTYMTAT KaTo (PHHAHCHPAHE.

- AKO MHBECTHLMOHHHMA MMOT € TIONyueH B Pe3YITAT Ha afopTHA BHOCKA €€ OTHMTA MO OUCHKA NpUeTa oT
chaa.

TMocneAsAalOTO OLEHABAHE HA HHBECTULIMOHHHTE HMOTH Ce OCLUIECTBABA T10

- CrIpaBEANTHBA CTOWHOCT - KATO Pa3/MKaTa OT MPEOLEHKATA Ce OTYWTA KaTo TCKYIL NPHXOA WK
pazxoj 3a NepUoa.
- 1leHa Ha npy/100MBaHe MHHYC HaTpyNaHaTa aMOPTH3alMs W CBEHTYaIHH 3ary0u OT 0De3LeHKH.

TMeuan6bute u 3aryGuTe OT M3BAKAAHETO OT YNoTpeba Ha HHBECTUMOHHY WMOTH CC OTHMTAT 32 TEKYLUHA
nepuos.

DMHAHCOBHMTE AKTHEM, ABPXKAHH OO HACTBLITBAHE HA NA/IEK, NBPBOHAYAIHO Ce OTYHTAT IO 1I€HA Ha
npuaoGueane. [loceaBal@Ta MM OLEHKA € N0 aMOPTU3HPYEMa CTOHHOCT.

(DHHAHCOBY aKTHBH OGABEHH 3a Tpojaxba -NpHAOOHTMTE WHBECTHUMM /aKUMH W oGauraumn/, KOHTO
MpeAnpHATHETO Bh3HaMepsBa Ja npojaje, HO He B 00o3pHMO Gbaewe /N0 eaHA TOAHHA./ MBbPBOHAYATHO C€
3anpMXoAdBaT Mo leHa Ha TpHAoOHBaHe. llpeoueHsBaT ce IO CrpaBeIHBa CTOMHOCT, KATO pasfiMkara OT
npeoLieHKaTa ¢e OTYMTa KaTo TeKyll (PMHAHCOR NPUXOL MITH Pa3Xxoll.

JIpyKECTBOTO M3rOTBS KOHCONHAMPAH (MHAHCOB OTYET BCNEACTBMC HA HAMPABCHUTE HMHBECTMLMH B
OBbLIEPHH IPY/KECTBA ,a HMEHHO!

“®II Mnekapero 2002700]1-51%,”
“C.Jletonosa 6aza Ilnesen” OOJ1-65%

"E.Mapkosa 6aza Ceuiuos”Q0/I-65%,

"B.Jledrepor Oaza Pyce”-65%,”.

IIl. Jausuno o61arane v OTCPOYCHN AAHLIUH
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PR BB 0 ORI S ROV R

CobraacHo 6BIFAPCKOTO 3aKOHOAATENCTBO APYKECTBOTO HKOHOMHMYECKATA FPYITMPOBKA KaTo LUAN0 1
HEHHHAT KOHCONHIMPAH PHHAHCOB OTHET He ca 00EKT Ha JIaHBYHO obnarade U JaHbYHH npedepeHLUH.

rp.Codmus
27.05.2009 r

Hzrorsun ... )
/X. epa /




