EJIAHA POHJT 3A 3EMEJIEJICKA 3EMA AJICHI]

bEJIEJKKH KbM MEXJIMHEH ®HHAHCOB OTYET (ITPOILJIKEHHE)
3a TpuneceyHeTo. NpHKIoYBalLo Ha 31 mapt 2009
Benaki cymi ca B Xuaanan ObLArapceki Jesa, 0CBEH ako He € NMoCOUeHO IpYyro

1. ObA HHOOPMALIUA
1.1 Yupeasisane, o0CHOBEH KANTAJI 0 HpeAMeT Ha aeiinoct na JIpyxecrsoro

Enana ®onn 3a 3emenencka 3ems AJICHLL (UpyxecTBoT0) € nyOinuHO akUMOHEPHO JPYKECTBO,
ch3naseHo Ha Yupeantenno cwOpanne na 14 mapr 2005. JlpymkecTBoTro € perucrpupaHo B
Codmiickn rpaacky cbi Ha 7 anpun 2005 w e Bnucano B rbproekus perncetbp Ha Coduiickn
rpaackn ¢bi no (. Ne 3781/2005. napruaen vomep 92550, tom 1208, per. L. ctp. ll6.
JpywecTBoTo € BnucaHo B Tohprosekus perncrbp ¢ EMK 131404159, Cenanuuero u aapecst Ha
vipasiaenue Ha Jlpyxectsoro e rpan Cogwms. yi. Kysman Illankapes Ne 4. a aapecut 3a
kopecnonacHumnst e Coipus 1404, 6yn.buarapus No 49, 6usnec uenrsp Burowa. er.5.

JlpyvaecTBoTO € ¢ npeaMeT Ha JICHHOCT MHBECTHpaHe Ha MapuuH cpeictsa, Habpanu upes
NyOIHYHO nipejuiaraie Ha akunu: npuaodHBaHe U HHBECTHPAHE B HCABHKHMH UMOTH MOCPEICTBOM
NOKVIIKA HA NPAaBo Ha COOCTBEHOCT M IPYTH BELLHH MPABA BLPXY HEABHKMUMHUTE HMOTH: WIBBLPLIBAHE
HA CTPOCKH H NOJ0OPEHH B TAX, C 1e] NPe/IOCTARIHETO UM 3a YIIPABICHHUE, OT/1aBAHE 110/l HAEM.
JIM3HHT, apeHaa u/unun npoaaxbarta um.

CreunanHoOTO 3aKOHOAATENCTBO, Kacaeulo jAciiHocTTa Ha JIpysKeCTBOTO, ¢e ChAbpiKa H NPOH3THYA
OCHOBHO OT 3aKoHa 3a JIpy)KecTrata cbe cnennanda uusectuionta wen (3/1ICHLL) u 3akona 3a
nyoanuno npeanarade Ha uenny kumka (31LK). Bb3 ocnopa na 1ax Jlpy:kecTBoTo nomnexu Ha
pervianus or crpana Ha Komucuara 3a ¢unancor namzop (KOH). Jlpyxkectsoto e nonyuuio
Junuens Ne 370 3a u3sbplusade na Jiciinoctra cu, ¢ peitenne na KOH or 1 1onn 2005.

JIpyiKecTBOTO € yupeaeHo 3a CPoK OT 7 FOIHHM.
JlpyecTBOTO MMa eHOCTENeHHA CHCTEMA Ha YIpaBIcHHE.

Ha OGwoto cubpanne nposeaeno na 30 wonn 2008 r. Gewe w3dpan nos CbBeT HAa JAMPEKTOpPUTE
(CJ1) na Jlpy»KecTBOTO B CHLETAB, KAKTO Clie/IBa:

Crpaxun Hukonos Buamnos, [peacenaren na CJ1:

Anjpeii Banepoesnu Kpyrauxuu, Ynen na CJ1;

Credan ['eoprues Credanor , YUnen na CJ1;

Bacun Meanos Bacunes, YUnen na CJ1:

Crosn Jliobomupor Mankoues, Ynen na CJ1 u M3nbanurenen anpekrop,

Kwum 31 mapt 2009 r. JlpykecTBOTO € W3j1a10 akunu B pasmep Ha 59.715.885 uis.
1.2 MuBecTHIHONHA CTPATEr NS, eI H orpaniniennst na JIpyxecrBoro

Hpeovem na oetinocn.
[MpeamersT Ha aelinoetr na "Enana ¢onn 3a 3emenencka sems’ AJICHLL ¢ HHBECTHpaHe Ha
napuuHuTe cpeacTa, HabpaHu upe3 M3laBaHe Ha LCHHH KHWKA, B 3emeaecka zems. OcHoBHaTa
Aeitnoct Ha "Enana dona 3a 3emenencka sems” AJICHLL e na opranusupa 3akynyBaHeTo,
OT/IABAHCTO 10/l apeHa. MOCTENEHHATa KOHLUEHTPALMs M OKPYIIHSBAHC Ha [OPT
3CME/IEIICKA 3eMs W nocaeasatarta i npojaxta npes 2011 r.




EJJAHA ®OH/I 3A 3EMEJIEJICKA 3EMA AJICHL],

BEJIEXXKH K'bM MEXJIHHEH ®HHAHCOB OTUET (ITPOJIbJIKEHUE)
3a TpuMecedHeTO, NpHKItoYBalo Ha 31 mapt 2009
Bcuykn cyMu ca B Xunisau ObArapcky jieBa, OCBEH ako He € NOCo4eHO Ipyro

Ocnosna ye.
CwrnacHo ycraBa Ha “Enana doun 3a 3emenencka 3ems” AJICHLL ocHosHata wuell Ha

MHBECTHLIMOHHATA AeHHOCT Ha /lpyecTBOTO e HacoueHa KbM HapacTBaHe raszapHarta lieHa Ha
akuuuTe Ha JIpyKecTBOTO M HM3IUIAILAHE HA MBWIEHTH Ha aKUMOHEpPUTE [P 3ara3BaHe U
yBeJIHHaBaHe Ha CTOHHOCTTA Ha COOCTBEHMS KanuTal.

MHG(—,’C}HHIINOHHH OcpaHuMieH s,

“Enana ¢onn 3a semenesicka 3ems” AJICHULL npuaobupa eAMHCTBEHO 3E€MENENCKH 3EMH H HE
CEKIOPMTH3Mpa JIPYrH BHIOBE HeABMAKMMH uMOTH. CboOpa3Ho wsnckeanusta Ha 3JICHILI,
JpyKecTBOTO He MOe Aa npuAoOMBa npaBo Ha cOOCTBEHOCT H IpYrH (OrpaHHYEHH) BELLHH 11paBa
BBPXY HEJBWKMMH MMOTH, HAXO/SALIUM C€ W3BBH TepuTOpuATa Ha Penybauka bbarapus, kakto v He
MO3Ke /1a npu00MBa BELIIHH NPaBa BbPXY HEABHKHMH HMOTH, KOMTO Ca MPEMET Ha NMPaBeH Crop.

Cwvraacno 3JICHLL, Bpemenno cBoboanuTe mapuynu cpejacTsa Ha JlpyxkecTBoto morar ja Owbaar
MHBECTHPAHH €/IMHCTBEHO B:

b HEHHW KHWXKA, W3AaAeHW Wik FapanThpanm OT ﬁhnrapcxa"ra AbpiKaBa H OanKoBH AENO3UTH

®  MINOTEYHW OOJMrauMM, W3/1aJIeHd MO pela W MpH YCIOBUATA Ha 3aKOHA 3a MIOTEYHHTE
obnuraumu, Ho B pazmep He nogeve ot 10% ot akrusurte Ha JlpyxectsoTo.

Cwrnacno 3/ICHLL, JlpymxectBoTo MOke na mHBectHpa M a0 10% oOT kanuTana cd B €1HO HIIH
nope4e o0CyAKBaLLM JPYKECTBA.

Ilpe3 tonn 2008 r. OOwo cuOpaHHe, aKUMOHEpUTE Ha APYKECTBOTO MpHE npomsHa B YcTasa,
CBINIACHO KOATO pa3Mepa Ha WHBECTHLMMTE B 3€Meje/icKa 3eMs, 3aKyrneHa C lesl NpoMsHa Ha
npeaHazHayeHueTo, He Moke aa Haaxebpas 10% or Ganancosara CTOWHOCT Ha AKTUBUTE HA
Jlpy#ecTBOTO KbM Kpasi Ha Bcsika (PMHAHCOBA MOJIMHA, KAKTO M HE 1IOBEYE OT 5 MJIH. €BpO.

2. BA3A 3A U3I'OTBSIHE HA PUHAHCOBHUTE OTYETH
2:1. O06mu pamka Ha HHAHCOBO OTYHTAHE

JlpyKecTBOTO BOJIM CBOETO TEKYLIO CYETOBOACTBO M M3roTBs (PMHAHCOBMUTE CH OTYETH B
CbOTBETCTBME C HM3MCKBAHMATA Ha OBLJIrapckoTO THProBCKO M CYETOBOAHO 3aKOHOAATENICTBO.
CbI1acHO TOBa 3aKOHOAATENCTBO Mex/1yHapOAHHTE CHETOBO/HM CTAHAPTH, MPHETH 3a NpHaraHe
or Esponeiickua cbioz (MC®DO) ca 3aabmKUTEHH 32 (PMHAHCOBUTE HMHCTHTYLIMM W KOMIIAHHH,
perucTpupanu Ha donjgoBara Oopca, KakTo M 3a BCHYKH ObJArapcku TBHPrOBCKH JIPYXKECTBA
(npeanpusaTH), KOMTO HE OTroBapsST Ha W3MCKBAHMATA Ha 3aKOHA 3a CUETOBOJACTBOTO 3a MAJIKW W
CPEeHH NPEANPHUITHA, d OCTAHAJIUTE MOraT 1o W300p Ja W3rOTBAT W NPEACTABAT (DUHAHCOBMTE CH
oT4yeTH Ha Daza na MCQO.

2.2.  ba3sa3a m3rorBsine Ha QUHAHCOBHS OTYeT

JlpyKecTBOTO M3roTBs M npeacTaBs (MHAHCOBMTE CH OTYeTH Ha Oa3a Ha Mexk/yHapOAHUT
cranaaptv 3a (unancoso ortuutane (MC®O), wusnanesn ot CbBera 3a MeskayHagoMHH "5174
Cueropoauu Cranaaprtd u npuetv ot KomucuaTa Ha EBpONCHCKHs CbiO3, KAKTO M pa3 Wehpsata <
KbM TAX, HMAlUH OTHOLIEHHE KbM H3BLPIIBAHATA OT HETO 1€HHOCT.
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BEJEXKHA KbM MEX/IUMHEH ®UHAHCOB OTUET (HPOABIDKEHWE)
3a TpuMecedueTo, NpukIoYBaiLo Ha 31 mapt 2009
Becuuku cymu ca B Xxuisan ObIarapCkH JieBa, 0CBEH aKo He € NOCo4eHo Ipyro

2:3; CueTOBOAHH NPHHIIHITH

Haii-3HauuMuTE CUYETOBO/IHU NMOJIMTHKH, rfpuiaaraHd rnpu HA3roTBAHETO Ha TE3H CbHHaHCOBH OTHETH,
ca NpeACTABEHH T0-/10J1Y.

Hacrosiiumst (pMHAHCOB OTYET € M3rOTBEH IIPH Cra3BaHe HAa KOHBEHLMATA 33 MCTOPHYECKA LieHa W
Cra3BaHe Ha MPUHLMITHTE 3a OLUEHKA 33 BCEKW BHM/l aKTHBH, NACHBH, MPHUXO/IH H Pasxo/id CbI1aCHO
MC®O. ba3ute 3a oueHKa ca OrnoBecTeHH NoaApoOHO MO-HATaTbK B CHETOBO/HATA MMOJIHTHKA KbM
(hunancoBuTe oTueTH. DUHAHCOBUA OTUET € M3rOTBEH NPH CMA3BaHE HA MPUHLMIA Ha JeHCTBaILO
npeinpusTHe

Harorssnero nwa dunancosu oruyetu B cboteercTBre ¢ MCODO, wiucksa 07 PbKOBOACTBOTO Jia
NPaBH OLEHKH H TNpPEANONOKEeHHs, KOUTO BIMSAT BbpXy OanaHcoBata CTOHHOCT Ha AKTHBMTE W
NnacMBUTE KbM Jarata Ha OanaHca v BBPXY pa3zMepa Ha MPUXOJAMTE M pazXo/MTe I11Pe3 OTYETHHUS
NEPHOL, KAKTO U BLPXY OMOBECTABAHETO HA YCIOBHW AKTUBH U NACHBH. BLipexu ue Te3u oleHKH ce
Gazupar Ha HanMyHaTa MHOPMALMA KbM JaTaTta Ha M3jaBaHe Ha (PUHAHCOBMA OTHeT, ObaelHTe
JEHCTBHUTETHU PE3Y/ITATH MOJKeE /1a Ce pa3inyaBaT OT NPOrHO3HUTE OLICHKH.,

24 POYyHKHHOHAIHA BATYTA H BAJIYTA HA NpecTaBsiHe HA PHHAHCOBHTE OTHETH

(Dy}lKlJ.HOHaﬂHa Bajlyta € Bajlyrata Ha OCHOBHATd MKOHOMMHYECKA cpella, B KOATO €/1HO ThProBCKO
JAPYHKECTBO CIJyHKllHOHHpa H B KOATO IJ1aBHO CE€ reHepupar U U3pas3xoaBat napHyHHATE CPEACTBA. Ta
OTpassiBa OCHOBHHUTEC C/ICIIKH, cbOUTHS M YCI0OBHUsA, 3HAYHUMH 34 HEro. anXO,[lHTC H pa3xoauTe OT
KYPCOBH pa3/iHKH, KOUTO BBb3HHKBAT MPH YPEKIAHETO HA TE3H CACJIIKH H MNPEOLECHABAHETO Ha
NMapHYUHHTE T103HLIKK B YYXKAECTpaHHa BajlyTa B Kpas Ha nepuoa, ca OTpa3€HH B OTtyera 3a
JAOXOAHTE.

JlpyecTBOTO BO/JM CHETOBOACTBO M ChCTaBs (PMHAHCOBHA CH OTYET B HAllMOHA/IHATa BalyTa Ha
Peny6inka bbarapus — Obarapcku nes. ToBa e BaayTaTa, Bb3NpHeTa KaTto oMLIMAIHA, B OCHOBHATA
MKOHOMMYECKA cpeda, B Kosto TO onepupa. Ot | auyapu 1999 roauna Onarapckusar nieeg € ¢
¢ukcHpaH Kype kbM eBpoto: 1.95583 niepa 3a | eppo.

Banyrata na npejacrabsiHe B HacTosilMs (DUHAHCOB OTHETH CbILO € OBJArapckus Jes. Ako He
MOCOYEHO APYro, (PMHAHCOBUSAT OTYET € W3IOTBEH W [PE/ICTABEH B XHJIS/IH JIeBa.

2.5 C4eToBOAHH NPeIN0JI0KEeHAS H NPHOIHIHTETHH CYeTOBO/IHH OLICHKH

[lpunoxkennero Ha MC®O u3McKkBa OT PbKOBOJACTBOTO Ha JIPYXKECTBOTO Ja [PHIOKH HIKOH
CYETOBOJIHM TIPEANONOKEHU M NPUONH3MTEIHM CYETOBOJIHM NPELEHKH TMPH  W3rOTBSHE Ha
rOJAMIIHHA (DMHAHCOB OTYET W NPH ONpe/Ie/IAHE HA CTOWHOCTTA Ha HAKOM OT AKTHBWTE, MACHBHTE,
NPHUXO/IMTE, pa3XO/HUTe H YCIIOBHHTE aKTHBH M NacHBH. BCHUKH Te ca W3BBLPIUCHH HAa OCHOBATA Ha
Haii-nobpara npeleHka, KOATO € HamnpapeHa OT PbKOBOACTBOTO KbM Jarara Ha HW3TOTBAHE Ha
(hunaHcoBus otyeT. JledcTBUTENHUTE pe3yaTaTh OMXa MOIJIH /la ce pas/inyaBar OT MpeACTaBeHHTE B

HacTOALLMA (PUHAHCOB OTHET. =
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EJIAHA ®OHJT 3A 3EMEJIEJICKA 3EMA AJICHLL

BENERKHA KbM MEXJIUHEH OUHAHCOB OTYET (HPOALIDKEHUE)
3a tpumeceuncTo, npukmoysauto Ha 31 mapr 2009
Beuuku cymu ca B Xuisin GbJrapcky Jiepa, 0CBEH ako He € M0COUCHO IpYro

O0e3uenka

3a 3ary6a ot oDe3ueHKa ce npu3HaBa cymara, ¢ KosTo DajaHcoBaTta CTOMHOCT Ha Ja/IeH aKTHB MIIH
C/IMHULIA, TCHEPUPALIA NAPHYHM MMOTOLM, MPEBHILNABA Bb3CTAHOBMMATa MM CTOHHOCT. 3a /1a
OfIPE/iCiK BHICTAHOBMMATA CTOWHOCT, PLKOBOJACTBOTO Ha JIpyKECTBOTO wiumcisBa ouaxkBanwre
ObielM nNapuuHK NOTOUM 32 BCAKA €MHMLA. TEHEPHpallla MapH4HW [OTOLM, W Onpejesns
MOAXOALUMA IMCKOHTOB (aKTOp € L/ KaaKyJupaHe Ha HacToswaTa CTOMHOCT HAa TE3H NAapHU4HK
notoun. llpu M3uMcngBaHe Ha ovakBaHMTE ObACHIM NAPHYHW TOTOUM PbLKOBOJICTBOTO MNPABH
NPEANOJIOKEHHA OTHOCHO ObaellnTe OpyTHM nevyandu. Te3w npeanonokeHus ca CBbp3aHH ¢
Obaewn cvOuTHA K ofcrostencria. JledcTBUTEAHUTE PE3YATATH MOraT Jla ce pazivyasatl v Jia
HAJIOMKAT 3HAYMTEIHH KOPEKLMH B AKTHBUTE Ha JIpyKecTBOTO npes cie/BailaTa oT4eTHa roauHa.

B noseuero cayuau onpenensiHeTo Ha NPUJIOKHMHUS JIMCKOHTOR (DAKTOP BKJIIOYBA W3BLPLUBAHE HA
MOJAXO/IAUIM KOPEKLIMM Ha 11a3apHUs PUCK M HA PUCKOBH (DAKTOPH, KOMTO ca crneuu(uuHHu 3a
OTACAHUTE aKTUBM.

Io.1e3eH AKHBOT HA AMOPTH3HPYEMHTE AKTHBH

PHKOBOACTBOTO fipepasiieiia NoAe3nus AUBOT Ha aMOPTHIMPYEMMTE aKTUBM B Kpas Ha BCEKM
oryeren nepuoa. Kem 31 nekemepu 2008 r. pbKOBOJACTBOTO onpeiess MOJe3HUs KHBOT Ha
aKTHBMTE, KOMTO IPEJACTaBJIsiBA OYAKBAHMAT CPOK HA MOJ3BaHe Ha akTuBuTe oT JlpyskecTBOTO.
banancosuTe CTOHHOCTH Ha aKTMBHMTE ca aHaIM3MpaHd B noschenus 6 w 7. JledcrBurenust
NOJE3EH KMBOT MOJKE 11a CE pa3inuaBa OT HAlpaBeHATa OLEHKA MOPaau TEXHHUYECKO W MOPAHO
u3xabsBaHe, IpeIMMHO Ha COPTYEPHHU (POIYKTH U KOMITIOTLPHO 000pyaBaHe.

CnpagseainBa cToHHOCT HA QHHAHCOBHTE HHCTPYMEHTH

PLKOBOACTRBOTO M3MOA3BA TEXHUKK 33 OUGHABAHE HA CHPABEAIMBATA CTOMHOCT Ha (BUHAHCOBH
HHCTPYMEHTH TPH JIMIICA HAa KOTHPAaHW LeHW Ha aktued nasap. [loapobuoctn  oTHOCHO
H3MOJIZBAHUTE NPEANOI0KEHHA Ca MPe/ICTABEHH B NOACHEHHATa 3a (DMHAHCOBM AKTHBH W NMACHBH.
Ilpu npusiarane Ha TEXHUKH 3a OLIEHABAHE PLKOBOJACTBOTO H3I10J13Ba B MAKCHMAJIHA CTEMNEH Ma3apHH
HBHHW W OPEANOAMKEHKS, KOWTO Na3lapHuTe y4acTHHiM Ouxa BbINpHEIH NPH OLEHABAHETO Ha
najaeH (MHAHCOB MHCTPYMeHT. Koraro auncBaT NpuaoKWUMH NazapHH JAaHHW., PHKOBOJICTBOTO
M3I1013Ba CBOATA Hal-100pa olleHKa Ha 1pejino/IokeHUsITa, KOWTo OWXa HanpaBWiId Na3apHUTE
yuacTHHUM. Te3u OLEHKH Morar ja ce paziv4aBar oT JACHCTBUTEIHWTE LEHH, KOHTO Ouxa OMIM
OTIPE/IE/IEHH NPY CIIPABELIMBA NA3apHa CAeNKa MEKAY MHPOPMUPaHU M JKENAEIIN CTPank B Kpas Ha
OTYCTHHSA MEPHOI.

3. OCHOBHHW ACITEKTHW HA CHETOBO/IHATA IOJIUTHKA
3.1 HuBecTHHOHHH HMOTH

”HBCCTHU.HOHHH'I'C HMOTH, B KOHTO HHBECTHpaA le}‘)KECTBO'I'O ca 3EMCICIICKH 3€EMH, KOHTO C¢C
FAKYHYBAT ¢ Hell nojayvasane Ha AoxXoa 1noa (b()pMﬂTa HA PEeHTA, KakKTo ¥ NOBHIIBAHC Ha CTOWHOCTTA
HM 4pe3 MoCTCNEHHa MM KOHUEHTpALMA, a CbUIO TakKa H 3EME/ICJICKH 3CMH. 3aKVIyBAHH C L
KOMACHPAaHE H OKPYITHAAHETO UM 110 OT/1€/IHH peI‘HOﬁHH H 3CeMJTHLLIA.

MHBCLIHHHOHHHIC HMOTH CC OLCHABAT 1IbPBOHAYAIHO 1O ce0ecTOMHOCT. BK/IOYBALIA 'IlCHa);a Hd' EnAﬁl4

npuaoOMBaHe, KakTo M BCHUKH NPEKH Pa3Xxo/M, KOMTO KacasT Npua0OHMBAHETO Ha M TH;@
[Tocneapalmmre pa3xoau, CBLP3aHW C MHBECTMIIMOHHHUA MMOT, KOHTO Beve e Oui np

npubasT KbM DanancoBarTa cyma Ha MHBECTHLMHOHHMS HMOT. KOraTo e BeposaTHo. ve Jlpy) BOTO Og

HIC NOJyY4YH Gb,'IClllH MKOHOMMHYECKH W3I0/1H. Ha/IBHIABallKl NbPBOHA4YanHoO OLUCHCHATA
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BEJIEXXKHW K'bM MEXJIMHEH ®HHAHCOB OTYET (IMPO/IbJDKEHHE)
3a TpUMeceuHeTo, NpHKiiotBaio Ha 31 mapt 2009
Beuuky cymu ca B Xuiaau ObArapcky 1eBa, OCBEH AKO HE € NMOCOUYEHO JIpYro

e(bCKTHBHOCT Ha CbIUECTBYBALLUHUA HHBCCTHLIHOHEH HMOT. Bcuuku JAPYru nociaeaBalld pasxoH ce
NPU3HABAT KAaTO Pa3xo/iv B fiIEproia,. B KOWTO ¢a Bb3HHUKHANHN,

JIpyKecTBOTO OTNMCBA WHBECTHLIMOHHMTE CH MMOTH NpH NpoaaxOaTta UM WJIH 1PH TPAHHOTO MM
H3BaklaHe oT ynorpeba, B ciiyyail ye He ce OYAKBAT HUKAKBH MKOHOMMYECKH M3rO[M OT TAXHATa
npoaakba. [leuyanbure wau zaryOure, BLIHMKBAIM OT W3BAXKAAHETO WM OT ynorpeba wau
npoaaxbara Ha HHBECTHLIMOHHK WMOTH, ce npu3HaBaT B OTyeTa 3a JOXO/HTE M Ce ONpe/IesisaT KaTo
pazivKa MeXKI1y HeTHHTE NMOCTBIUIEHHs OT rnpojaxkOara W GanaHcoBaTa CTOHHOCT HA aKTHBA.

[puxoauTe OT HaeM ¥ ONCPATHBHMTE Pa3XOjiM, CBbP3AHHW C MHBECTHLMOHHM MMOTH, C€ OTUWTaT
CbOTBETHO KaTO ,,IPUXOAH" M , JAPYTH Pa3xoan ..

Hocaeosauwo oyenssane ciied NepeoOHAYAIHO RPUIHABANE

Cnea mbpBOHAYANHO NMPU3HABAHE HHBECTHLIMOHHUTE UMOTH CE OTHMTAT MO MO/IeN1a Ha LieHaTa Ha
npuaobusave. Mozena Ha 1ieHaTa Ha npua1oOMBaHe H3HCKBA Clie/l ITbPBOHAYAIHOTO MPH3HABAHE Ha
€/IMH akTHB, Jlpy’KecTBOTO 1a OLEeHsIBa NPUTEKABAHUTE OT HEr0 HHBECTHLIMOHHHM UMOTH 110 1I€HA Ha
npuaoOMBate, HaMaieHa C HATPYNaHaTa aMOPTH3aLMs W HaTpynanuTe 3arybu ot obe3uenka, B
CbOTBETCTBHE € M3McKBaHHuATa Ha MCC 16 ,MmMOTH, MaLLIMHK U CLOPBIKEHHSA ™, PA3JIHYHH OT TE3H,
KOWTO OTrOBapAT Ha KPHTEPHHTE 3a KJIAaCH(HKALIMA KaTo IbPiKaHH 3a npojaxba, B CbOTBETCTBHE €
MC®O 5 ,.HeTekyluu akTHBH, IbPKaHH 3a Npoaakda v NpeycTaHOBEHH J1eHHOCTH .

PukoBOCTBOTO Ha JIpyKecTBOTO € M3BbPIIMIO 3a1b1004YEeH AHAJIM3 HA NAa3apHWTE YC/IOBWA W Ha
CTeneHTa, B KOATO € BBb3MOKHO CHCTEMHO M MOC/IEIOBAaTe/IHO Ja c€ OUEHH HaIeHIIHO
crpaBeA/iMBaTa  CTOMHOCT Ha [PUTEKABAaHMTE WHBECTHLUMOHHHTE MMOTH. B cneactBve Ha
HanpaseHus ananul PrKoBACTBOTO Ha JIPYy/KECTBOTO @ KOHCTAWTHPAIO 3HAUUTEIHU OTPAHHUCHUA U
HECHIYPHOCTH MPH NpHJIaraHeTo Ha W30paHus METO/L 3a NOC/IeABALLO OUEHABAHE HA NPUTEKABAHUTE
HHBECTHLIWMMHHU UMOTH NPO/IMKTYBAHO OT NPUYMHKTE U MOCEIULIMTE HA HACTBIWIATA (PMHAHCOBA
KpH3a M KpH3a Ha JloBepHeTo B cBertoBeH mawad. [locnenBanure nebarv M AMCKYCHM B MHOTO
UHCTHTYLMH ¥ peryjiaTHBHM Opranu Br/HOuMTeHo W B bopaa no Myxaynapoanure CueroBoanu
CTanaapTu OTHOCHO MOJI3BAHETO M MPHIAraHeTo Ha Mojena Ha CripapeaiMBaTa nasapHa CTOHHOCT
Hakapa PvkosoactBoto Ha JlpysectBoto ja Objde NO-NpeanasiuBo M KOHCEPBATHBHO TPH
M013BaHETO Ha W30PaHHA METO/ 3a MOC/E/BALILO OLEHABAHE CJIE/l MbPBOHAYAHOTO MPH3HABAHE Ha
NPUTENABAHUTE MHBECTHLMOHHKM MMOTH. B pesyartat na ToBa, PhbkoBoactTBotOo Ha Jlpykectsoro
NpeLeHH, Y€ NPUIAraHeTo Ha MoJleNa Ha lieHaTa Ha nNpuaoOUBaHe, Lie A0Be/Ie 10 NpeAcTaBsiHE Ha
No-HaJekK/Ha H no-yMecTHa MHQOpMalMs OTHOCHO Nocie/Ballara OleHKa Ha HMHBCTHIMOHHMTE
MMOTH W Ha e(peKTa OT OnepalMHTe, CBhP3aHH C TAX.




EITAHA ®OH]T 3A 3EMEJIENICKA 3EMA AJICHIL

BEJIEXKHW K'bM MEXKIMHEH ®PUHAHCOB OTYET (I1PO/IBJDKEHHE)
3a TpUMECEUHETO, NPUKIOUBaIO Ha 3§ mapT 2009
Benukn cymu ca B Xunaiau ObArapcky J1eBa, OCBEH ako He € NoCoYeHO APYro

3.2 UMoTH, MAIIHHA, ChOPHKEHHS H 000pyIBaHe

HUMOTH, MalMHK, CLOPLKEHHA W O0OpY/BAHE C€ OTHHTAT [ILPBOHAYAHO MO cebecToHHOCT,
BK/IIOYBAlA lleHaTa Ha npuao0MBaHe, KAaKTO M BCHYKH TIPeKH pa3sXxolM, KOHTO KacasT
NpHI0OMBAHETO HA AKTHBHTE.

[locneaBamorTo OueHABAHE CE M3BLPUIBA BL3 OCHOBA HA NPENOPBLUMTENHMS [OAXOA, T.E.
ce0ecTOHHOCT, HAMAJIeHA ¢ HaTpyNaHWTe aMOpTH3aUMKH M 3arydum ot obesueHka. Hanpasenure
00€3LIEHKH Ce OTYHTAT KaTo pa3xo/l H ce NPHU3HABAT B OTYETA 3a J0XO/IMTE 3a ChOTBETHHS NEPHO/L.

MMOTH, Maliinhu, Chopbakenns u obopyiBate NPUAOOHTH NIPH YCAOBHUATA HA (PHHAHCOB JIW3UHT, Ce
amopTu3MpaT Ha 0a3a Ha OYAKBAHMs 110J1€3eH CPOK HA I'OJIHOCT, OIPe/IeieH M0CPE/ICTBOM CPaBHEHHE
¢ nojoOHK aKTHBH MM Ha Oasza CTOHHOCTTA HA JIM3MHIOBHS JIOTOBOP, aKO HETOBHMAT CPOK € M0-
KpaThbK.

Hauucnssanero wa aMopTH3auMu 3anovea 0T Meceua, cliie/Baul mecela Ha ﬂpHIlOﬁHBaHC HITH
BbLBCIK/IAHC B ynm‘peﬁa Ha AaKTHBHTC. AMOPTH?E]U,HHT& Ha HWMOTH, MallHHH, CHOPBLIKCHHA H
060pyﬂBaHe Cce M3YMCIABA MO JIMHEHHHUS MeTo/A. Taka 4e u3xabsBaHeTo WM n1a OTropaps Ha
onpeaejieHns 3a TaX 10JIe3¢H KHUBOT. AMOpTH’SaLlHHTa CE€ HayHMciisgBa Karto ce npuiara JIHHEHHUAT
METOA, HA 0aza cnenHuTe ONpEACCHU CPOKOBE 3a NONAC3CH KUBOT HA aKTUBUTE!

Kareropus akTusu AMopT. HopMma OnpeneneH nolie3eH }HBOT

KommoTpu ¥ KOMMIOTbPHA TEXHHKA 50% 2 ro/IMHK
Mainnnn u obopyaBane 30% 3.33 roamiiu
Tpancrnioprhu cpescrea 25% 4 roauuu
CTOnaHckH HHBEHTap 15% 6.66 roiMHu

TlocienBalumTe pa3sxo/id, CBbP3aHH ¢ OT/IENEH /LJANOTPACH MATEPHAJICH aKTHB, ce NMpUOaBIT KbM
fanancoBata CymMa Ha aKTHBA, KOFAToO € BEPOATHO fIPEANPHATHETO Ja MMa MKOHOMWUECKH NON3H,
Ha/IBMLIABALUM MbPBOHAYAIHO OlleHeHaTa eeKTHBHOCT Ha ChLUECTBYBAlLMA aKTHB. BCHYKK ApyrH
NOC/IE/IBALUH Pa3X0/I4 C€ NPH3HABAT 33 Pa3xo/l B IEPHO/A, 1Pe3 KOWTO ca HANpaBeHH.

MUHUMaIHUAT JONYCTHM TIPar Ha CbIIECTBEHOCT HA HMOTH, MAallIMHK, ChOPbKEHNUS W 0DopyiBare e
500 n..

3.3 ibarorpaiinn HeMaTePHAIHH AKTHBH

JlbarorpaiiHuTe HeMaTepHalHH AKTHBH 1NpHA0OMTH OT JIpyKecTBOTO, KOMTO ce o4vakBa Ja
reHepuMpaT MKOHOMHMYECKH MOJI3H MPEeBHLLIABAILM Pa3XxoJ1Te B pAMKHMTE Ha noseyve ot | rojuHa, ce
OTYMTAT M0 CTOMHOCT Ha MpHAOOMBaHE, HamalleHa C HaTPYMaHWTEe aMoOpTH3auMK M 3arydbu or
ofe3enxa.

AMOpTH3aLMATA HA ABJITOTPAHHHTE HEMATEPHAIIHH AKTHBH C€ M3YMC/IABA MO JIMHEHHHS METO/1, Taka
ye W3XxabABaHETO WM /Ja OTroBapsi Ha MpeBHWIEHHA 3a TAX MOJE3EH JKHBOT, KOHTO € 2 roJMHH 3a
KOMIIOTHPEH COPTYEP M APYTH ALITOTPARHU HEMATEPHATHW AKTHBH.

» 'Eng b
M30panus npar Ha cbLIECTBEHOCT HA HEMATEPHAJTHUTE JBLATOTPAaiHM akTHBH Ha JlpyecT q%
pa3mep Ha 500 nB. é” 0 o\
IEPTY Sk
[TocneBaluuTe Pa3xo/au, CBbP3AHK C OT/IC/IEH /IJIFOTPACH HEMATEPHANIEH aKTHB, ce NpHOes é\rK w/
DanancoBata Cyma HAa akTHBA, KOraTo ¢ BEPOSATHO MPCANPHATHETO J1a HMa HKOHOMHYEC 3H, : ‘U-b /
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