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—— [laHHM 3a 4/ieHOBeTe Ha YnpaBUTESIHNTE N KOHTPOJIHUTE OpraHu,
MPOKYPUCTUTE, KOHCY/ITAHTUTE U OAUTOPUTE HA EeMUTEHTA.

1.1. YnpaBuUTE/THN N KOHTPOJIHN OpraHuv

CBeTun CBeTn KOHCTaHTUH U EleHa XONgUHI € aKUMOHEPHO APY>XeCTBO
C AByCTerneHHa cuCTemMa Ha yrpas/ieHue.

HapnsopeH cbBeT, CbCTOSAW, Ce OT C/iegHUTe YsIeHOBe:

1.1.1.1. TaHa lNeTkoBa [NMapyLiesa - npepgcepaten
1.1.1.2. Hwukonai boxngapos Hukonaes - 3aMecCTHUK-npegceparern
1.1.1.3. Kpacumup CtechaHoB boTywiapos - usieH

YnpaBuTesieH CbBET, CbCTOAL, Ce OT C/efHUTEe YJIeHOBe:
1.1.1.4. EneHa Kocesa >Xena3koBa - U/1€H M U3NBJIHUTENEH ANPEKTOP
1.1.1.5. Wnko Kones 3anpaHoB - npeacenatesl M TbProBCKU ANPEKTOP
1.1.1.6. Hwukonan JledptepoB HWMKOMIOB — 3aMeCTHUK - npegceparen w
aaMUHUCTPATUBEH ANPEKTOP

ApyxecTtBoTO ce npefgctasnasa OT EneHa KoceBa XXensaskoBa B
KayeCTBOTO Ha W3MbJIHUTESIEH ANPEKTOP .

YnpasutenHuat oprad Ha C.. CB. KOHCTaHTUH v EneHa xonguir AL
He e yNb/IHOMOLLaBas1 MPOKYPUCT UAU APYT TbProBCKU Mb/IHOMOLLHUK.

1.2. OCHOBHU 6aHKM, MHBECTULMOHHW TMOCPefHULMN 1N MpaBHU
KOHCY/1ITaHTU, C KOUTO ApyXecTeBaTa OT MKOHOMUYeckarta
rpyna wmumaT TpailHU OTHOLLIEHUS
OcHoBHa baHka, obcnyxsalla ornepaymnmTe Ha CB.CB.KoHCTaHTUH 1 EneHa
xonauHr A/ll, e LleHTpasiHa koonepatuBHa 6aHka Al CcbC cefanuuie rp.
Codoma n agpec Ha ynpasneHue yn. I.C.Pakosckm 103.
Ce. CB. KoHCTaHTMH u EneHa xonauHr ALl ce Hamumpa B TpanliHu
OTHOLUEHUS CbC CNeAHUTE MHBECTULMOHHU NOCPESHNLMN :

o Pean ®wuHaHCc A/, cbc cepanuue rp. BapHa v agpec Ha
ynpassnieHue : rp.BapHa yn. * Llap CumeoH 1 “ Ne 31
. LleHTpasiHa koonepatuBHa 6aHka A/J] CcbC ceganuue rp.

Codmsa n agpec Ha ynpasneHnue: yin. I'.C. PakoBckun 103
MpaBHOTO O6C/y)XBaHe Ha APY>XeCTBOTO Ce OcCbliecTBsABa OT busHec nera
0334, cbe cepanuile 1 agpec Ha ynpasneHue: rp.BapHa, yn. NeHepan Kones
Ne 14,Bx.B, eT.l.
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1.3. OauTopwn

TD_e_l'I/ICTpVIpaH 0AUTOp Ha ApyXecTBoTo-Malvika CB.CB.KOHCTaHTMH 1 EneHa
XonauHr A/l v Ha gbllepHuTe gpyxectBa 3a (onHaHcosaTa 2008 , KakTo u
3a npeaxogHnTe OMHaAHCOBU FTOAUHN €:

[ApyxecTtBo 3a ognT 1 KoHcynTauum OO/ - rp.Codms, cepganuulie n agpec
Ha ynpasneHue: rp.Cogmsa 1606 yn.Jlanow KowyT Ne33 ¢ ynpasuten
Credhka NnmeBa- peructpupaH oguTop.

2. VIHgopmauma 3a ApyXecTBOTO-eMUTEHT
2.1. [laHHM 3a eMUTEHTa

LpyXecTBOTO-Malika € permcTtpmpaHo C pelleHrne Ha BapHeHCKU OKpbXeH
cbh /BOC/ ot 02.10.1991roa. no ¢p.a.Ne 7291/1991rof. ¢ HaMMeHoBaHue
Opyx6a EA/L. lNpasonpmemMHuk e Ha O® Opyx6a, BNucaHa B perncrbpa Ha
BOC no d.a.Ne 1143/1990roa. lNMpeunmeHyBaHo e B CB.CB.KOHCTaHTUH 1
EneHa EA/L c peweHue ot 11.01.1993rog. nmo ¢.A.Ne 7291/1991rog. Ha
BapHeHCkn oOkpbXeH cba. C peweHne Ha BOC ot 08.07.1997roa. e
rnpeobpasyBaHo OT EAHONMMYHO aKUMOHEPHO [APY)XeCTBO B AKLMOHEPHO
apyxectBo. OCHOBaHMe 3a TOBa e npofaxbara Ha 4acT OT akuumTe Ha
dmpmata nNo nporpamarta 3a npmeaTm3auus ype3 MHBECTULMOHHM GOHOBE,
npueta ¢ PeweHme Ha HC ot 19.12.1995rog. C peweHme Ha BOC ot
30.04.2004 roguHa e BMnucaHa MpPoMAHa, Kato B HaMMeHOBaHMETO Ha
OPYXXecTBOTO e fob6aBeHO “XONigvHT *

3. OcHoBHa MHgopmMauns

3.1.1. BnwuceaHe B Tbprosckma perncrop, EVK ,
perncrtpaymoHeH Ne no 344C

CB.CB.KOHCTaHTMH 1 EneHa xonauHr ALl e BNuMcaHO B permcrbpa Ha
TbproeckuTe apyxectsa npu BOC no ¢.4.Ne 7291/1991roanHa

3a npeperucrpauusaTa Ha ApPYXeCcTBOTO B TbProBCKMUA pPernucrop e
nsgageHo YpocrtosepeHme Ne 200803060954568 ot 06.03.2008 rogmHa Ha
MWMHUCTEPCTBO Ha NpaBOCbLANETO, AreHuus no BNnmnceaHuAaTa:

NpoeHTndmkaumns : EMK 813194292
Cs.CB.KOHCTaHTMH 1 EneHa xonguHr AL
7291/1991 310

per.Ne no 34/4C: BG813194292
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3.1.2. [aTta Ha y4dpefsBaHe M CPOK Ha CbllecTByBaHe

CB.CB.KOHCTAaHTMH 1 EneHa xonauHr ALl e BNuMcaHO B permcrbpa Ha
TbProBCKMUTE APYXECTBa CbI/1acHO CbAebHO pelweHme oT 11.01.1993roa. Ha
BapHeHCKM OKpbXeH cbf. CblyecTBYBaHETO Ha APYXXECTBOTO He e OrpaHnU4yeHo
CbC CPOK.

3.1.3. [ObpxaBa, B KOATO [PYXeCTBOTO- eMUTEHT e y4ypedeHo,
cefanviule, agpec Ha ynpassieHue, TeneoH /
Tenempakc /, enieKTpoHeH agpec

P.bbnrapus, rp.BapHa 9006

K.K. CB.CB. KOHCTaHTUH 1 EneHa -
AOMUHNCTPATUBHA Crpaja

Ten. 052/ 383 940; Ten/ gakc 052/ 361 293
e-mail: s.yoncheva@stconstantine.bg
http://www.stconstantine.bg/

3.2. CuctemartmsmpaHa puHaHcoBa MHAopMauus
CucrtematmsmpaHara MWHOpMaLMA Ha KOHCO/IMAupaHa OCHOBa 3a
hrHaHCcoBUTE pe3yniTaTh Ha ApPY>XeCTBOTO-MalKa N AblUepHUTe ApyXecTBa B

nepuoga ot 2008 pgo 30.06. 2009 roguHa e npeacTtaBeHa B Tabnimya 1.

Tabnuua 1 CuctematmavpaHa pyHaHcoBa MHGopMaLms B X.JieBa

Ne | TTOKA3ATE/ 30.06.2009 31.12.2008
1. | Mpuxogw oT AeliHocTTa 14 643 29 246
2. | ®HaHCOoBU NpmMxoaun 282 701
3. | Pa3xogn v gan ot pesynrtaT acoLl.npegnp. 13 594 25 097
4. | Mevanb6a/3aryba npean oaHbLUN 1331 4 850
5. | HeTHa neyan6a/3ary6a 3a nepnoga 1149 4284
6. | Cyma Ha aKTmBuTeE 89 266 85 499
7. | AKUMOHepeH KanuTas 2 310 2 310
8. | bpoit akunm 2 309 561 2 309 561
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PasnpegeneHune Ha npuxoaute ot Npoaaxou 3a nepmoga 2008 - 30.06.2009roa.
/ KOHCONnaupaHa ocHosa /

rMPnNXxXogn 30.06.2009 31.12.2008
BGN’000 BGN'’000|
Mpuxoan OT CTPOUTENHU [ENHOCTU 5 346 2 289
Mpuxoauy ot npogaxba Ha ycnyru 3 581 12 158
Mpuxoauy ot npogaxba Ha CTOKU 314 1765
HaemHn npuxoan oT MHBECTULMOHHU UMOTU 559 844
Mpuxoawn ot xasapTHU Urpu 4 165 11 146
Mpogax6a Ha akTMBY N Apyrv JOXO4N 678 1044
o6Lwwo 14 643 29 246
Mpuxogu OT Npogaxbu No BMOOBE YCYrun: 30.06.2009 31.12.2008
BGN’'000 BGN’'000
Typuctmnyeckn ycnyrmn / XotesimnepcTso n
pecTopaHTbLOpCcTBO/ 2 916 10 798
TexHNYeckn n agMUHNCTPATUBHU YCITyTU 102 133
MpepocTaBsHe 1 06Cy)XBaHe Ha obliaTa
MHpacTpyKTypa 314 710
Ekcnioatayms Ha nnaxose 22 132
Mpuxoau ot Nnpogaxba Ha NPUCTaHULLHN YCITYTI 70 138
Mpuxoau oT NpefocTaBsAHE MN/IOWM N ChOPBXEHUSA NOL,
Haem 148 202
Mopapbkka 1 yripasneHne Ha XUAnLWHU KOMIJIEKCHU 9 45
o6uio 3 581 12 158

3.2.1. [aHHuK 3a BaXHU CLOUTUA B pPasBUTUETO Ha
ApyxecTBara 3a rnocriegHara uHaHcoBa rogvHa u
MEXANHHUA OTYEeTEeH nepuop

Mpe3 pasrnexgaHus nepuog He ce Habsito4aBaT CbLECTBEHM MPOMEHN
BbB BUAa Ha MpefocTaBAHUTE OT [ApYyXecTBarta B MKOHOMMUYeECKaTa rpyna
ycnyru

e XOTesINepcTBo

Mpe3 oTYETHOTO Nosyrogme v B pasrnexgaHnute npeaxogHn OTYETHU
nepuogn, NpefocTaBAHUTE OT ApyXecTBaTa TYPUCTUYECKU YClyrm ca B
cobCTBEHUTE XOTEeNIM U HaeTa XoTesicka 6a3a. CaMOCTOATE/IHO M 4pes
AblwiepHnTe cu gpyxectsa, CB. CB. KoHcTaHTMH 1 EneHa xonguHr A/
ekcrisioatnpa 62m3o 2000 nerna, 906 OT KOUTO ca KaTeropus 4eTupu 3se3aun
B XoTenute AcTepa M A3anivg, a OCTaHa/INTe - B PEHOBUPaHUTE TpU WU
[ABY3Be3[HM XOTe/IM Ha [ApyXecTBOTO - Manka. Haii-atpaktmeHM 3a
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—BYRERepaTopuTe BCE OLlEe OCTaBaT YEeTUPU3IBE3AHUTE XOTEJSICKM KOMIIEKCU
AcTepa — Ha MbpBa /IMHWS B K. K. 3M1aTHU NACbUM 1 A3Q/Us - Ha MbpBa
NHKUA B K. K. CB. CB. KOHCTaHTMH 1 ENeHa, KOUTO MOoCTaBMxa HadasioTo Ha
Bepurarta A -xoTesiM /3anaseHa Mapka 3a XOTesITe Ha [pYyXXeCcTBOTO — Maiika
N AbliepHUTe ApyecTsa /.
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e CTPOUTESICTBO

KbM fgatata Ha MeXAMHHUA KOHcouampaH (oHaHCOB OTYET 3a BTOPO
Tpumeceumne Ha 2009 roauHa, ApPYXeCTBOTO Ce Hamupa npepn BbBexjaHe B
ekcrnJsioatauus Ha J1IYyKCO3HU XWUJTULLHW Crpagn B KOMIJIEKCUTE OT 3aTBOPEH
TMn 7"EceHcuna” wn “XapmoHua” Tpe3 M. wHM 2009 1. e wu3gageHo
YAOCTOBEpPEHME 3a BbBeXxAaHe B ekcrnjoarauma Ha MNpPUCHLELUHUTESTHO
BOAOMPOBOAHO OTK/IOHEHME 3a X.K.” EceHcua”. KoHcTaTMBeH akT 3a
yCTaHOBsiIBaHe rogHOCTTa 3a rnpuemaHe Ha ctpoexu (obpasel 15) e nsgageH
3a 006eKTU KakTo cnenga:

e XWIMUHa crpaga B XWUMUWeEH Komnaekc “EceHcma” (6n.2) ¢
noA3eMHU rapaxm n pamna Ha 61.1 n 651.2;

e XWUNWLLHA crpaja B XUnulleH komrekc “EceHcmsa” (6n1.3);

e XUMLLHA Crpaja B XUuweH Kkomnsekce “XapmoHua” (61.2).

XUNnHUTE KOMIMJIEKCU Ca MOCTPOEHU Ha COOCTBEHU TEPEHU B  K.K.
CB. CB. KoHCTaHTUH M EneHa. 3a 3HauyMTe/IHA YacT OT rotosaTa CTPOUTESTHA
NpoAyKLMS, ca CK/TFOYEHM OOrOBOPU 3a npogaxoa.

Mpu cTpOUTENICTBOTO Ha HOBU OBGEKTU — XOTesicka U Tbproscka 6asa,
JTYKCO3HU XUULWHW Crpagmn, ApY>KeCcTBOTO-MarKa rnosiara NoCTOSAHHU TPUXIN
3a orassaHe M oboraTsBaHe Ha 3es/1eHUTe MJIOWM U Lenuns napk B KYpopTHUSA
KOMIJ/1eKC.

® VIH(ppacTpyKTypa

MproputeT B MHBecTUUMOHHaTa nporpama Ha CB.CB.KOHCTaHTUH U
Enena xonguHr AL, e paswupsiBaHe N OOHOBABaHe Ha WMHAQPACTPYKTYypHUTE
CbOPBXEHUs,, COOCTBEHOCT Ha [PYXeCTBOTO-Manka, Kakto W UA/0CTHaTa
MHppacTpyKTypa Ha eHOMMEHHMA KYpPOPTEH KOMIMJIEKC, B MOCOKa OrasBaHe
Ha oOkosiHaTa cpepfa. Karto ny6sIn4HO-4aCcTHO NapTHLOPCTBO CTapTmpa u
npoabL/hkaBa MU3rpaxgaHeTo Ha cuctemata OT MNOMMEeHW CTaHuun W«
KaHa/1M3aUMOHEH KOEeKTop Ha TeputopuATa Ha K.K.CB.CB.KOHCT. n EneHa.

e WNHBECTULUMNOHHUN NMOTWN

OpyXecTBoTo-Malika MnpoAb/hkaBa [a pasBMBa AelHOCTTa cu Mo
oTAaBaHe Ha CO6CTBEHO HeABMXMMO MMYLLECTBO MO/ HaeMm

e KOHLIECMOHMpaHe
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———Hpe3 2009 roanHa ApyXeCcTBOTO-Maiika y4yacTBa B npoueaypa n 6e
on_p_e;,qeneHo 38 KOHLUECuOoHep 3a 4YeTupu OT MOPCKUTE TMJ1aXoBe Ha
TepUTOpUATa Ha KYPOPTHUA KOMIMJIEKC 3a HOB ieceT roguLleH nepuoga,.

AbuepHoto gpyxectso KoHcopuuym MapuHa - banuumk AL e
KOHLECMOHEP Ha AXTeHO npuctaHuwe banuuk 3a cpok oT 35 roauiHM no
cunata Ha nognucaH npe3 2006 roguHa [Orosop 3a MpefocTaBAHE Ha
KOHLecus 3a ycsiyra M KOHUecus 3a CTPOUTEsICTBO — MpaBO Ha MocTposiBaHe,
PEKOHCTPYKLMA, MOAEPHM3ALNA N NO3BaHE HAa AXTEHOTO npuctaHuile. NMpes
2007 roguHa 6siXxa HarpaBeHW MNbPBUTE MHBECTULMMN C U3rPaXKaaHeTO Ha
MPUCTaHULLHN KeNOoBM CHbOPBXEHUS C Lesl yBesinyaBaHe Karmauuteta Ha
MecTaTa 3a akoCTMpaHe Ha nsiasatesiHu cbose. [pe3 Tekywmsa nepuog v
npeagxogHata roguvHa  OPYXXeCTBOTO  paswumpyn  AelHoCcTTa CKM 4ype3
MOEepHM3aLMa Ha CbluecTByBawla MpuUcTaHulHa 6asa, npefocTaBfAHE Ha
pa3HOO6pa3HN MPUCTAHULLHU YC/IYTXN Ha PasHOPOAHU K/IMEHTU, OCOGEHO B
HeakTUBHMA 3a Typu3bM ce30H. CTpemMexbT € fa Cce akueHTupa Bbpxy
BCeobxBaTHOCTTa M nofobpsBaHe KayeCTBOTO Ha rMpeasiaraHuTe YCayru.
PBbKOBOACTBOTO Bb3HamMepsBa fa MPOAL/DKN UHBECTULUOHHUTE TPOEKTH,
CBbpP3aHN C PEKOHCTPYKUMATA N MOLEepHM3aumATa Ha AXTEHO MpUCTaHuLLe
Banuunk B CpoKoBe 1 pa3Mepun, KOHKPEeTU3UpPaHU B KOHLLECUOHHUA 4Or0BOp.
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3.3 VIHhopmauusa 3a AblUepHUTE ApyXecTBa
3.3.1 [Tlpernen Ha HanpaseHUTe UHBECTULUU

Mpe3 pasrnexgaHnsa WecTMecevyeH Nepuos OT APY>XXeCTBOTO-MalkKa He
ca rnpaBeHU MHBECTULN B Yy)XOMHA. CB.CB.KOHCTaHTMH 1 EneHa xonguHr A/,
MHBECTUpa B CTpaHata CbC Cb3[aBaHETO Ha AbLUEpHUTE ApY)KecTBa, a Ha Mno-
KbCEH eTar C yBesinyaBaHe Ha OCHOBHUA UM KanuTasl.

AKUMOHEPHOTO APY)XEeCTBO - Mallka € WHBECTUpasio B Kanutasna Ha
OblLEepHUTEe CU JpyxecTsa cyma B pasmep 5693 xu.neBa, pasnpegesieHa
CbOTBETHO KaTO OCHOBEH KanuTasl no ApYy>XXecTsa 1 pasmepu :

o MpaHat EOO/, 3100 x.nB.
. AvTap EOO/[ 2 050 x.nB.
. Anapxno EA/L 500 x.nB.
. KoHcopunym MapuHa banunk A/ 33 X.NB.
o BbnrepusbH Mondg Cocanibt EOO/, 5 X.B.
. TwoHa EOO/ 5 x.B.

Mpe3 Tekywusa oTYeTEH NEpMoa U NpeaxoaHaTa hMHaHCOBa rogmHa He
€ M3BbpLUBaHa MpPoOMsiHA B CTPyKTypaTa M pasmMepa Ha MHBECTMLUUUTE Ha
[IPY>XECTBOTO-MaliKa B KanuTtasia Ha AbLEepHUTE ApyXecTBa.
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3.4.Mpernep Ha aeHocTTa
3.4.1MNpeamMeT Ha AeNHOCT U npersieq Ha AeriHocTTa

PeructpmpaHmaT npegmetr Ha AelHocT Ha CB.CB.KOHCTaHTUMH U EneHa
xonauHr A/l e: XOTe/iMepcTBO, pPecTopaHTbLOPCTBO, Typoriepatopcka wu
TypUCTUYEeCKa areHTcka [AeWHOCT, cnef u3faBaHe Ha CbOTBETEH JIULEH3;
npogaxba Ha CTOKM OT BHOC W MECTHO TMPOM3BOACTBO; BBHIIHO -
MKOHOMMYECKA [AEMHOCT; OopraHusvpaHe W MpoBeXAaHe Ha My3UKa/IHO -
apTUCTUYHA OEWHOCT; OpraHmM3npaHe Ha eKCKyp3un B CTpaHaTta U Yy>XouHa;
rnpefocTaBsAHe Ha TPaHCMOPTHWU, WMHGOPMALMOHHW, KOMYHas/IHO - OWUTOBMW,
peksiaMHW, CMNOPTHWU, aHUMaUWUOHHW, KYNTYPHU WU [pYyrn AONB/IHUTETHU
YC/NYr1, CBbP3aHN C MeXAyHapoAHUA U BbTPELWHUA TYpuU3bM; OTAaBaHe Moj
HaeM Ha aKTMBMW Ha ApPYXXeCTBOTO.

KbM pgocerawHua npegmMeT Ha OeMHOCT, cbrfiacHo peweHue Ha OCA,
npoeegeHo Ha 23.01.2004 roguHa, ce Aobaes: nNpuaobueaHe, yrnpasrieHUe,
OUeHKa U npojaxba Ha yyacTms B OBbNTapCKM U YyXOeCTpaHHU OpPYXeCTBa,;
npuaobmsaHe, ynpaefeHMe W npofaxba Ha obAuraymm; npuaodusaHe,
ynpas/ieHMe 1 OTCTblMBaHe Ha JIMLEH3N 3a W3MNOoJI3BaHe Ha MaTeHTU Ha
OpYyXecTBa, B KOUTO [OPYXECTBOTO y4yacTBa; (PpUHaHCUpaHe Ha [ApYyXecTsa, B
KOUTO [PY>XeCTBOTO y4acTBa.

EfHa OT geHOCTUTE Ha ApYy)XeCTBOTO-Malika € CToMaHucBaHe obuiaTa
MHPaCTPYKTypa B eHOUMEHHUS KypopTeH Kommniekc. CB. CB. KOHCTaHTUH n
Enena xonaviHr Al nputexasa afienTe U UHMPPaACTPYKTYPHUTE CbOPBXKEHUS,
nogavpxa TpadponocToBeTe M asleMHOTO OCBET/IEHME N € KOHUECUOHep Ha
MOPCKNTE MJ1aX0BE Ha TEPUTOPUATA Ha KYPOPTHUA KOMMIeKe. [lpyecTBoTo
npoab/ikaea [a MHBECTMpPa COOCTBEHM CpefcTBa B M3rpaxjaHeTo Ha HOBU
€HeprorpeHocHU CbOpPbXEHUs 7] UANIOCTHA  PEKOHCTPYKLMUA Ha
CbllecTByBalWKMTe, YacTU4yHa MoOAMSAHA Ha KaHa/IM3aUMOHEH KOJIEKTOP,
n3rpaxgaHe Ha npunexawara WHppacTpykTypa Ha HOBOMOCTPOEHUTE
XUNULHN KOMIMJIEKCU N APYTrU AOMb/HUTENIHU AEWHOCTU 3a OOGHOBSIBSHE Y
nogavpxaHe obuwara MHGPaCcTpyKTypata U COBCTBEHUTE €eHeprornpeHoCHU
CbOPBLXEHUA B KYPOPTHUA KOMISIEKC.

Upes3 BbL3npueTara OT yrnpaBUTEsIHUA OpraH MoJsIMTUKa Ha 3amMsaHa Ha
HenapnyHmMTe anopTHU BHOCKM B KanuTasla Ha acoummpadnte Al ¢ napnyHm,
CB. CB. KoHCcTaHTMH 1 EneHa xonguHr AJ] Bb3CTaHOBM MOJ13BAHETO Ha
cobcTBeHnTe cn xotenn EmoHa, Hapuuc, 'nopus, bop, Pycasika n Pocuua,
Kato 3amasn pasmMepa Ha y4yaCTMEeTO CU B KanuTasla Ha acouumpaHoTo
aKLUMOHepHO pgpyxecTtBo [nopua Typc. Peanu3mvpaHute npuxoan ot
ekcnoaraums Ha XoTesickara 6a3a ce Nos3saT eAUHCTBEHO OT COOGCTBEHMKa
Cs. CB. KoHcTaHTUH 1 EneHa xonguHr A/L.
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—=E===PpraHnsaymMoHHa CTpyKTypa M onmcaHme Ha MKOHOMMYeckaTa rpyna

ApyxecTtBoTo-Maiika CB. CB. KOHCTaHTUH 1 EneHa xonauHr AL e yact
OT MKOHOMMYecKaTa rpyna, Bk/to4salla 1N AblepHnuTe My ApYy>XecTsa.
3.5.1 [aHHM 3a ObliepHuTe gpyxectsa
JaHHn 33 [bliepHUTe gpyXecTBa M CbOTBETHOTO [A/I0BO yyacTume Ha
[APYXecTBOTO-Malika ca npefacrtaseHu B Tabnuvua 2.

No HavmeHoBaHne Cepanuiie n agpec EVK; [OaHHn 3a Aanoso
Ha ynpasfieHue ynpasnssawmTe opraHu yyacTtme Ha
emMuTeHTa
1 AHTAP EOO[ K.K. CB.CB.KOHCTAaHTMH | ENK 103828979 100%
n EneHa -agm.crpaga Ynpasuten:Hukonai
AsnekcaHapos
2 | TPAHAT EOO/ K.K. CB.CB.KOHCTaHTUH EVK 103828987 100%

n EneHa -agm.crpaga Ynpasuten:J/innada Nonosa

3 | BBJITEPUDBH TOJ1® K.K. CB.CB.KOHCTaHTWH ENK 103825592 100%
CbCAVBTU n EneHa -agm.crpaga Ynpasuten: PoceH boHes
EOO/

4 | AIAOKNO  EAL K.K. CB.CB.KOHCTaHTMH | ENK 103872649 100%

v EneHa - agm.crpaga | Ynpasutenu: TaHa INapywesa
Henun AnekcaHaposa
5 | TMIOHA EOO/L K.K. CB.CB.KOHCTa@HTUMH EVK 103859044 100%
n EneHa -agm.crpaga Ynpasuten:[ececnasa Knxesa

6 | KOHCOPLUMYM MAPUVHA- | K.K. CB.CB.KOHCTaHTUH EVNK 148034814 65%
BANUYVK AL n EneHa - agm.crpaga | Man.gupektopu: Hukonaii
Hwnkonaes, >Xenwo bypuikos

B perncrtpmpaHus npeameT Ha AeHOCT Ha AblUepHUTE ApyXecTBa ca
BK/THOUEHU: CTPOUTENHWU, CTPOUTESTHO-PEMOHTHU U MPOEKTAHTCKM YC/YTU;
XOTE/INEPCTBO M PECTOPaHTLOPCTBO /cnepq rnosiyyaBaHe Ha kateropmsauus/;
MOKyMKa, CTpOoeX M 0b3aBexgaHe Ha HeaBMXXMMW MMOTWU C Len npogaxoa
WNN OoTAaBaHe MO Haem; MOCPeAHUYECKU YCYyrM MpU NOKYNKo-npoaaxoa,
3aMsiHa 1 OTJaBaHe Moj HaeM Ha HeABMKMMWU MMOTW;MOKYMNKa Ha CTOKN UK
Apyru Bewm ¢ uen npogaxba B NbpBOHaYasieH, npepaboTeH nan obpaboTeH
BMA,; MPOMN3BOACTBO M TbProBUsi C ropumBa, FOPMBO-CMA304YHN MaTepuain u
BCAKAKBM  METPOJSIHM  MPOAYKTWN;  TbProBCKO  MpeAcTaBMUTENICTBO U
MOCPEeAHNYECTBO; KOMWCUOHHW, CREeAMLMOHHM W TMPEBO3HU CAEKN WU
YCNYrn;,  XOTEe/INEPCKU, TYPUCTUYECKU, PEeKNaMHU,  MHMHOPMaLMOHHN,
MporpaMH1 1 UMMPECcapCKM YCMyrn; PeMOHT Ha efleKTpo 1 BOAOMPOBOAHM
MHCTaNlauMn; noaabpXaHe W  PeMOHT Ha OuUTOBa TexHWUKa, Yypeaw,
ayaMoBU3yasTHN ypeamn, PEMOHT Ha My3UKaJSTHN MHCTPYMEHTW; OTAaBaHe Mof,
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“HEEM—Ha BWAEOKACETM; PEMOHT Ha KOMMIOTPWU, KOMMKOTbpHA W Apyra
eNeKTPOHHA OPUC TexHMKA /KOMMPHU amapatvi, hakcanapatvi, MpUHTepH,
Knumatnuuu/ 1 Opyrn  [OeiHOCTW, OpraHusvMpaHe W rpoBexaaHe Ha
paspelleHNTe OT 3aKOHa Xas3apTHU WUrpW, ekcrioatauus Ha urpasiHa 3ana,
NrpasiHO KasvHo W1 Apyru/ cnep nosiydaBaHe Ha paspelieHne OT AbpXKaBHaTa
Komucus no xasapta/B TOBa YMC/I0 OpraHM3MpaHe Ha XasapTHU WUrpu C
NrpasiHN aBTOMaTU U ApYrv NMoAo6HN ChOPBXEHUS B UTPasIHU 31K, UTpn 3a
NUrpasiHA Macu U UrpasiHA aBTOMaTW B Ka3WHO, 3a/1araHus Bbpxy pesysiTatu
OT CMOPTHN CbCTE3aHUSI U C/lyYaiHU CbOUTUSA, MOMOLLHN WU CrioMaraTesiHu
[IeiHOCTN BbB BpPb3Ka C TAX; U3rpaxaaHe M ekcrnsioataums Ha rond Urpula;
ynpaB/ieHMe Ha NpUCTaHuLLIA; CTPOUTESICTBO, MOAEPHU3MpaHe, pasiuvpsiBaHe
N NOMI3BaHe Ha MpUCTaHuLLa, CTPOUTE/ICTBO N 063aBeXJaHe Ha HeABMKUMUN
NMOTW;NPUA06NBaHe, YyMpaB/ieHMe, OLEHKAa W MNpojaxsBa Ha yyacTus B
6B/ITAPCKM N YYXKAECTPAHHW APYXECTBa U APYTU.

3.6 VmyuwecTtso, NMpon3BOACTBEHN eAVHULU N 0bopyaBaHe

Mpe3 Tekywma oT4yeTeH nMepuos ce 3amasBa TeHAeHumATa Ha
yBe/NIMYEeHNe  ObJ/ITOTpPaiHUTE  aKTUBM  Ha  MKOHOMMYecKaTa  rpyna.
VHdopmayma 3a obema u cTpyktypata Ha JMA 1”1 MHBECTULMOHHUTE UMOTM
Ha KOHCO/IMaupaHa OCHOBa Mo rogvHu e npeacraseHa B Tabnvua 3.

Tabnuua 3. banaHcoBa cTOMHOCT Ha AMA U MHBECTULMOHHN NMOTU Ha
MKOHOMUMYecKaTa rpyna Cs. CB. KOHCTaHTUH 1 EneHa B Xxunagum nesa

MOKA3ATEN 30.06.2009r. 31.12.2008r.
AMA B T.u. 50 105 51 231
3emu 14 587 14 418
Crpagmn v KOHCTPYKLNW 22581 23519
MalunHW, CbOpbXEHUA U 060pyaBaHe 6131 7 044
TpaHcnopTHU cpeacTBa 113 160
CTONaHCKU UHBEHTap 3041 3315
Pasxoau 3a npnaobusaHe Ha JMA 3633 2 756
Apyru 19 19
MHBECTULMOHHN UMOTU 5 379 4 231

OT4yeTeHOTO HamasieHMe B rpynarta Ha JMA Ha KOHco/imaupaHa OCHOBa €
BbB Bpb3Ka C KlacugumumpaHe OT [APYXECTBOTO-Malika Ha CO6CTBEHU
CTOMaHCKN 06EKTU KAaTO MHBECTULIMOHHN UMOTW.
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——=&.Pe3yntatun oT geiHocTTa, PUHAHCOBO CHLCTOSSHNE U MEPCNEKTUBU
o 4.1 JINKBUAHOCT U KanmnTasloBU pecypcu

Mpes pasrnexaaHus nepmog, Cs.Ce.KoHCTaHTUH 1 EneHa xonguHr ALl
pasynta B rosiiMa CTerneH Ha COOCTBEHW  M3TOYHULUM Ha JINKBUOHOCT.
HeobxoaumocTTa OT /IMKBUAHW CpefcTBa ApYXeCTBOTO-Malka Mnokpmea Ham-
Beye C TMOCTblJIeHMATa OT npojaxba Ha npoaykuus (npojaxba Ha
araptameHTu), OTAaBaHeTO Moj HaemM Ha COOCTBEHW akTuBMW, NpuUxXoau OT
npenocTaBAHN XOTEJIMEPCKU YCNYyru, npuxogu OT eKcrnsoataumara Ha
rnJiaxoBeTe MO JOrOBOPUTE 3a KOHLLECUS U OT ApYrv AeWHOCTW.

3a ob6cnyxBaHe Ha HapacTBawmss o6emM CTOMaHcKa [OeWHOCT Ha
OpY>XecTBOTO-Mavika, YC gorosopu ¢ LIKB A/l nonssaHeTo Ha ABa 6aHKOBM
KpeguTa npu ycrioBuaTa Ha oBbpAapadiT.

LAbliepHnTe gpyxectsa MoJsi3Bar NpuB/iedeHn cpeactea nog hopmara
Ha 6aHKOBM M TbProOBCKM WMHBECTULMOHHU KpeanTW. 3a OCblyecTBABaHe Ha
cTOoMaHckata CU AeMHOCT, CbluTe MOKpMBaT HEOOXOAMMOCTTA OT JINKBULHU
cpencTBa Hall-Beye OT MOCTBLIJIEHMS 3a NpefoCTaBeHU YCyrn u 3aemMun Ot
OPY>XeCTBOTO-MawiKa.

MopapobHa nHdopmaLma 3a ycrioBusiTa, Npyv KOUTO ca OTMyCcHaTun n ce
ycBosiBaT cpegctBata Mo 6aHKOBUTE KpeauTu OT APYXeCTBOTO-Marka W
ObllepHUTe [Apy)XecTBa € [ocoYeHa B OOACHUTESTHUTENTHUTE OGesiexku,
HepasjesiHa YacT OT NpeAcTaBeHUss KOHCONUAMpaH (PUHAHCOB OTYeT.

Tabnuua 4. KoehrumeHTn 3a 06Lia 1 abCoNoTHA IMKBUAHOCT Ha
KOHCO/IMaMpaHa OCHoBa

MOKASATE/] 30.06.2009 31.12.2008
KoedmumeHT Ha obuia IMKBUAHOCT 0,911 1,086
KoedmumeHT Ha abCcontoTHa JIMKBUAHOCT 0,249 0,245

NKOHOMUYECKUAT CMUCH/1 Ha MoKasaTesinTe 3a JIMKBUAHOCT € Aa ce
onpeaenu CTeMNeHTa, A0 KOATO Apy)XecTBaTa B MKOHOMMYEcKaTa rpyna ca B
CbCTOSHME Aa MOCPELLAT N 06C/TYXBAT KPaTKOCPOUHUTE CU 3aAbrixkeHums. Mpu
onpefesisHETO Ha JIMKBMAHOCTTA Ce B3emaT MoJ BHMMaHue camo
KpaTKOCpouHUTe (TeKylM) aKTMBWU Ha APYXEecTBaTa, Tbii KaTo ce nMpuema, ye
6bp3aTa peasinzalunsa Ha HeTEKYLUTE UM aKTUBU e 6be CbNPOBOAEHA CbC
3HAUNTEsIHM 3arybm 1 nopaan ToBa, Te He ca NOoAXOAsLM 3a MOKpPUBaHe Ha
TEKYLM MnawaHms

KoeumuueHTHLT Ha 06La SIMKBUAHOCT € CbhMOoCTaBKa MeXay TeKyluTe
aKTUBM M TEKYLIUTE MacuBM Ha KOHCOMMAMpPaHa OCHOBA WM MOKa3Ba B KakBa
cTeneH 6bP30/IMKBUAHNTE cpeAcTBa MoraT Aa NOKpUST HeO6XO0AMMOCTTa OT
TEKYLUM NIalaHmns.
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———Koe(muneHTbT 3a abCosItoTHa JINKBUAHOCT € CbMoCcTaBka MexXay
HA/IMYHUTE MapUUHM CPeACTBA M TEKYLWMTE MacvBK Ha ApyxecTsata Ha
KOHCOMMAVpaHa OcHoBa. ChbUMSAT MOKasBa B KakBa CTereH Morat ga ce
NOKPUAT MNalwaHMaTa KbM TpeTn nuua, 6e3 ga e HeobxoaAMmo pga ce
N3BbLPLIBAT pPa3xoAu MO MPEBPLLIAHETO HAa aKTUBM Ha [pyXecTsata B
NNKBUAHW CPeAcTBa /TakmBa pPasxofu ca Hasivue U Mpu KpaTKoTpalHuTe, a
He camo MNpW Ab/roTpaiiHUTe aKTUBW, HO Ca 3HAYMUTESTHO MO-Manku/.

Mpe3 TekylMa OTYETEH Mepuoj, CTOMHOCTTa Ha Koe(ULMEHTUTe
6enexu HesHauMTesIHO HaMasieHMe B CpaBHEHME C MpeaXxOfHUs OTuYeTeH
nepuog. EQeKTUBHOCTTA Ha M3MO0/3BaHe Ha/IMYHUTE aKTUBM Ha ApyXecTeaTta
B MKOHOMMYecKaTa rpyna He e HapyllueHa.
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4.1.2 CTpykTypa 1 06emM Ha COOGCTBEHUA KanuTaJ
Tabnuua 5. CTpykTypa 1 06eM Ha COOGCTBEHMSA KanuTasl Ha
MKoHoMM4eckaTa rpyna CB. CB. KOHCTaHTUH 1 EneHa

COBCTBEH KAIUTAN 30.06.20009r. 31.12.2008r.
O6L0 cobCcTBEH KanuTan 28 350 27 202
OCHOBEH aKLIMOHEPEeH KanuTtasl 2 310 2 310
MpeoueHbYeH peseps 1156 1156
Pe3epsu 6 000 5997
HatpynaHu nevanbun 18 850 17 701
MasiuyHCTBEHO yyacTue 34 38

PerncTpmpaHmaTr akuuoHepeH kanutast Ha CB. CB. KOHCTaHTUH U
Enena xonauHr Al e B pasmep 2 310 xun.nesa, pasnpegened s 2 309 561
6pos akuuM C HOMUHaNHa CToMHOCT 1 (eAuH) neB 3a Bcska. AKUMUTE Ha
OPY>XeCTBOTO Ce TbpryBaT Ha HeodhMuUMasieH Masap Ha LEHHU KHMXKa Ha
bbnrapcka gpoHgosa 6opca — Cochoma AL. PesepBuTe ce CbCTOAT OT 3aKOHOB
pesepB Mo pefa Ha TbProBCKUA 3aKOH, (DOPMMPaH OT 3a4esIiHe Ha MpPOLEHT
OT neyvanbara cbr/1acHoO Ycrasa U peweHns Ha OCA Ha [pyXecTBOTO-Maika,
peweHne Ha OCA Ha AbuepHoTo ApyXecTBo KoHcopumym MapuHa — banyuk
AL v ppyrn pesepsu. NpeoueHbUYHUAT pe3epB € Bb3HMKHas1 B pe3ynTar oT
nocneggawiy OUEHKN Ha UHBECTULMOHHUTE UMOTU Ha OPY>XeCTBOTO-MalkKa.
HaTtpynaHnte neyantw BKIHOYBAT HepasnpejesieHata nedyasi6ba oT MUHaIU
OTYETHU Nepuroamn 1 Tekyllara nevyanba 3a OTYETHUS NMEPUOL.

4.2 OCHOBHU TeHAeHUUn
TeHoeHUMNTE B OCBLLLECTBABAHETO Ha oOnepartuvBHaTa CTOMaHCKa
OEeVHOCT Ha WKOHOMMYecKaTa rpyrna  npe3 Hactoswarta 2009 roauvHa
oTpassBar odopmMusiaTa Ce Beye CTPyKTypa Ha npuxoguTte B OTAESTHUTE
apyxectsa. He ce o04akBaT CbLECTBEHM pas/invunMa B CpaBHEHUE C
npeaxonHMsa OT4ETEH NePUOoA.
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———F7ieq Hab/04aBaHOTO TMOHMXEHME B AMHaAMMKaTa Ha Mnasapa Ha
HG,EI,TB_VIN(I/IMVI nmotum npe3 2008 rogunHa, oyakea ce npe3 2009 pa3mepbT Ha
npuxoaute OT NPOAAXOU B TO3M CErMeHT ga ce ctabunmsupa. VIHTepecshT Ha
YyXXAeCTpaHHN WHBECTUTOPU KbM NpuaobmBaHe Ha JIYKCO3HU HeABVKMMU
MMOTM Yy Hac e MocTosiHeH. [Mpe3 Tekywlata roguvHa ce ovakea efuvH OT
OCHOBHUTE W3TOYHULM Ha MPUXOAN B OPYXECTBOTO-Marka /npojaxba Ha
anaptameHTU/ fa 3anasv TeHAeHUMATa CU Ha yBesinveHme. CblyecTBeHa vacT
oT npuxoaute npe3 2009r. we ce dopmMmupaT OTHOBO OT MpenocTaBeHUTe
XOTEesINEePCKU YCITyTrn OT BCUYKU ApY>KeCTBa B MKOHOMMYeckKarta rpyna.

[TapaHTUpaHUTe MpUXoAM OT eKcrioatauuatTa Ha MHBECTULMOHHUTE
MMOTM Ha [PY)XeCcTBOTO - Maiika, OThaBaHe roj HaeM Ha COO6CTBEHU
ObNrOTpaiHM aKTUBKU OT Apy)XecTBaTa B MKOHOMMYecKaTa rpyna, npuxogmre
OT KOHUECMOHHaTa AeWHOCT Ha ApyXecTBaTa M ApYrv CTONaHCKM OeMHOCTH,
ocuUrypsieaT OTHOCUTEsIHA CTabU/IHOCT Ha rosisMa 4act OT npuxogute U Mo
TO3N Ha4yMH MUHUMU3MPAT pUcCKa OT 3arybu BcnencTeve HebriaronpusTHa
KOHIOHKTYpa Ha TYpPUCTUYECKMA Mnasap Wan nasapa Ha HeABMXUMWU MMOTU
npes roguHata. C ocbllecTBsABaHe Bb3rnpuerata MKOHOMMUYECKa MOJSINTUKA,
ynpaBuUTesIHUTE OpraHu nocturaTr crabunmsmpaHe paBHULLETO Ha NpUXoauTe
B MKOHOMMYecCKaTta rpyna,

Mpeasmxpa ce n npe3 2009 roanHa, cpeacrteara OT peasim3auma Ha
JIYKCO3HUTE anapTamMeHTU B XW/IUWHWUTE KOMMJIEKCU [a Ce MHBecTupaT B
WHPPaCTPYKTYPHU MPOEKTU U CTPOUTENICTBOTO Ha HOBU XUNLLA U XOTESN.
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4.3. dnHaHcoBa MHpopmauus

KoHconunanpaHute roguvHN (IUHAHCOBU OTYETU Ha [OPY)KEeCTBOTO-
Malika 3a pasrnexgaHus rnepuog v oguTopckUTe AOKNaAn ca npefcrtaBeHu
Ha KOH n B®b- Cochma ALl B CpOK cbrnacHo pasnopenbute Ha 3MMLUK .

JokymeHTUTe Morar pga 6baar pasrnefaHn B MHGOPMaLMOHHUSA
LeHTbp Ha KOH B rp.Codmsa ,yn.”lap nnadnHa “ Ne33 mn B crpagata Ha bob -
Cothma Ha ynmua “ Tpn ywm “ NelO

Cbwmnte ca [OCTLMHUM U B €/IeKTPOHHA opma Ha WHTepHeT
CTpaHULUUNTE Ha MOCOYEHUTE UHCTUTYLIUN :

Komucus 3a puHaHcoB Hagzop : www.fsc.bg

bbnrapcka ®oHgosa bopca AL : www.bse-sofia.bg

KoMNnekTbT (PUHAHCOBM OTYETU Ha KOHCONMAMpaHa OCHOBa WU
[oKnaanTe 3a [OeMHOCTTa Ha MWKOHOMUYeckaTa rpyna /roguvwHun m 3a
MeXAUHHUTe  Tpumeceumnsa/ ca Ha pasnosiIoOKeHMe Ha akuunoHepute u
noTeHUMasIHUTE WHBECTUTOPU B agMUHUCTpaTMBHATa crpaga B rp.BapHa,
K.K.CB.CB.KOHCTaHTMH 1 EneHa. CblwnTe ca AOCTLIMHU B €/IEKTPOHEH BUA Ha
MHTEpHEeT CTpaHuuaTa Ha ApYy>KecTBOTO Ha agpec : www.stconstantine.bg
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drHaHCOBM MokasaTesin Ha Apy)KeCTBOTO-MaVIKa 1N Ha KOHCco/InanpaHa OCHOBa
3a OTYETHUTE nepunoan

Ne |MOKASATEJIN Apy>XecTBO—Malika KOHCcOo/IMaupaHa OocHoBa
2009 2008 2009 2008

1 | ®duHaHcoB pesynTar 410 409 1153 1105

2 | Mpuxogun ot npojaxéu n ycnyrm 2680 1641 14643 10491

3 | CobcTBEH KannTan 21327 20917 28350 27202

4 | Macweu (MpueneyeHn cpeacTsa) 48693 44446 60916 58297

5 | O6wa cyma Ha aKT1BM 70020 65363 89266 85499

8 | lMpuxogmn 2680 1641 14925 10664

9 |Pa3xoam 2253 1663 13594 9388

10 | KpaTkoTpaiiHun akTuBu 18088 22400 25820 28925

11 | KpaTKOCpPOYHU 3a4b/IKeHUA 22470 19216 28357 26637

12 | KpaTKOCpOYHW B3eMaHus 14582 19622 13796 18248

13 | KpaTKocpoyHU thUH. AKTUBU 0 0 0 0

14 | MapwuyHn cpeacTsa 492 614 7047 6 536
PEHTABUHOCT

15 | KoethmumeHT Ha peHTabUIHOCT Ha 0.153 0.249 0,079 0.105
npmxoaute oT npogaxéu (1/2)

16 | KoethmumeHT Ha peHTabu/IHOCT Ha 0.019 0.020 0,041 0.041
cobeTBeHus kanutan (1/3)

17 | KoethnumeHT Ha peHTabusIHOCT Ha 0.008 0.009 0,019 0.019
nacusute (1/4)

18 | KoethmumeHT Ha KanuTanmsaums 0.006 0.006 0,013 0.013
Ha akTusuTe (1/5)
EOEKTVBHOCT

19 | KoethnumeHT Ha edeKTUBHOCT Ha 1.190 0.987 1,098 1.136
pasxoguTte (8/9)

20 | KoethnumeHT Ha eheKTUBHOCT Ha 0.841 1.013 0,911 0.880
npmnxogute (9/8)
NMKBNOAHOCT

21 | KoepumumeHT Ha obua 0.805 1.166 0,911 1.086
nukeugHoct (10/11)

22 | KoethnumeHt Ha 6bp3a 0.671 1.053 0,735 0.930
NnKBUAHOCT (12+13+14/11)

23 | KoethmuymeHt Ha He3abaBHa 0.022 0.032 0,249 0.245
nnksmnaHocT (13+14/11)

24 | KoethmumeHT  Ha  abcontoTHa 0.022 0.032 0,249 0.245
nnkeugHocT (14/11)
®VIHAHCOBA ABTOHOMHOCT
N 3AANBXHANOCT

25 |KoethmumeHT Ha  dhmHaHCOBa 0.438 0471 0,465 0.467
aBTOHOMHOCT (3/4)

26 | Koe(hnumeHT Ha 3a4/1bXHANOCT 2.283 2.125 2,149 2.143
“473)
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5.1 WHpopmauuns 3a akUMOHEPHUA Kanutasl

MHthopmaumsa 3a akuMOHEpHUS KanuTasl KbM fJaTtara Ha nocriegHus
6anaHCc Ha MKOHOMMYecKaTa rpyna, BK/HOYEH BbB (PUHAHCOBUA OTYET U KbM
nocrsiegHaTa nNpPakTU4yecky NpuIoxKmma gata:

MbpBOHAYa/IHO  OpPYXECcTBOTO € perucrtpupaHo kKato EgHonuyHo
aKLIMOHEePHO ApYXeCcTBO, COOCTBEHOCT Ha AbpXkasata. C peweHue Ha BOC ot
08.07.1997 roauHa, [OpyXecTBOTO € npeobpadyBaHO OT EAHONMYHO
aKLIMOHEPHO Apy>eCcTBO B AKLIMOHEPHO ApYy)XecTBO. B nocneactsue, yacTt OT
aKUuMnMTe Ha ApY>XeCcTBOTO ca NpugobuTtn OT PU3NYECKN N IOPULNYECKN NNLA,
ypes nposefeHnTe Tbprose OT MacosaTa npusaTtusauumsa. Cnep npogaxbdara Ha
72% OT MaxopuTapHMa Aa71 Ha MWHUCTEPCTBO Ha WMKOHOMMKaTa, Ha
27.01.2003 r. CB. CB. KoHCTaHTUH 1 EneHa A/l npecTaBa Aa 6bae ApYyXecTBO C
npeobnagasallo AbpXKaBHO yyacTue.

Kbm 30 roHM 2009 rognHa OCHOBHUAT KanuTasl Ha CB. CB. KOHCTaHTUH
n EneHa xonguHr ALl e B pasmep 2 309 561 nesa, pasnpegeneH B 2 309 561
MOMMEHHWN 6e3Ha/TMYHN 0OOMKHOBEHW aKkLMK C NPaBo Ha rnac.

CTOMHOCTTa Ha BCUYKN EMUTMPAHN akLMWN € Hanb/THO M3rJiaTeHa.

CB. CB. KoHCcTaHTMH 1 EneHa xonguHr ALl He npuTtexasa CO6GCTBEHU
aKUuKn, HATO HAKOE OT AbLUepHUTe MYy ApY)KeCTBa rnpuTexasa Takmea. BCUUkm
eMUTUPaHN akLMM Ha OPYXEeCTBOTO ca B 0O6pbLieHMe.

OpyXecTBoTO € eMUTUpasI0 caMO eAuH K/lac akuum — OOGUMKHOBEHMW,
6e3Ha/INYHN, MOMMEHHM, KaTo BCAKa akumsa pfasBa MpaBO Ha eguiH rnac B
O6WoTo cbbpaHMe Ha akuuoHepwuTe, MNpaBO Ha AVBUAEHT W MpaBO Ha
NUKBUJALUNOHEH Aaan. [pyKecTBOTO He e eMUTUpasio MNpPUBUIETMPOBaHNA
akuun. Mpe3 pasrnexaaHna Mepuos He e OCblUecTBABaHa npoueaypa 3a
HamMmasisBaHe Ha Kanutana Ha Cs. CB. KOHCTaHTUH U EneHa xonguHr AL

5.2 [ObArocpoyHy yyacTtus

MH(popmauma OTHOCHO fgpyxecTtBaTa, B KOUTO €MUTEHTLT uMMa
ObJITOCPOYHO yyacTue, 6asiaHcoBaTa CTOMHOCT Ha KOeTO Bb3/iM3a Ha Hag 10
Ha CTO OT OCHOBHUSA MY KanuTasi, KakTO U BCAKO APYro y4yacTue, KOeTo MoxXe
Ja ce oTpa3n 3HauMTesSIHO Ha OLueHKata Ha akTMBUTE W MacuBUTE Ha
eMUTEHTa, Ha HEroBOTO (PUHAHCOBO CLCTOAHME WX NeYvanbaTta v 3arybara

CB.CB.KOHCTaHTUH 1 EneHa xonauHr ALl nma ob/rocpoyHO yyactue B
CBOUTE AblUEpPHN OpyKecTBa. PasMepbT Ha y4acTUETO B KanmTaslia Ha BCAKO OT
Apy)xecTBarta e noco4eH B Tabaumua 2.
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5.3 YuacTtmne Ha CB.CB.KOHCTaHTUH 1 EneHa xonguHr A/ B
acounvpaHu npeanpusatus
LpyXecTBoTO-Maika MMa AbJ/ITOCPOYHO yyacTMe B Kanutasna Ha [Be
acoummpaHn  gpyxectsa. [bNrocpoyHoTo ydyactme B acoummpaHoTo
apyxectso lNMapk bung OO/ e B pasmep 4 122 600 neBa, npencrasnasai
50% ot HeroBua kanutan, B [nopua Typc AL e B pasmep 56 909 nes.a,
npeactasnasawmy 25 % OT HEerosma KanuTas.

6.1.4onbnHUTeNNHa UHQopmMauus 3a EMmteHTa n MKOHOMUYeckaTa
rpyna Cs. CB. KoOHCTaHTUH 1 EneHa cbrnacHo 1.6 Ha 4n.33 oT Hapepgba
Ne2 Ha KomucusaTa 3a (prHaHCOB Haa30p

MNpe3 Tekywuns oOTyeTeH Mepuos He e WU3BbpLIBaHa MpomMsHa B
cyeToBofHaTa MOJSIUTMKA Ha [OPY)XECTBOTO-EMWUTEHT U Ha AbllepHUute My
OpyxXecTBa.

Mpe3 pasrnexagaHna nepmnog HAMa HaCTbMNUAN NMPOMEHU B CTPYKTypaTa
Ha MKOHOMUYecKaTa rpyna.

NHchopmauyms 3a akyMoHepmTe, NpuTexasaly Hal-Masiko 5 Ha CTO oT
rnacosete B OCA Ha gpyxectBoTo KbM 30 toHM 2009 rognHa

HanmeHoBaHue Bpoin akymun % oT KanuTtana
1 XONOVHI BAPHA ALl 1242239 53,79
PEHTAIMAPK EOO/ 469 428 20,33

MpencTaBeHOTO MPOLEHTHO OTHOLWIEHME € MNPU pasMep Ha akuMOHEPHUS
kanutan 2 309 561 6pos akumn ¢ HoMUHa 1 neB 3a BCSKa.

Mpe3 pasrnexgaHna nepuog nuvuara, yyactsaly B YNpaBUTENHUA U
HaasopHusa cbBeT Ha ApY)KeCTBOTO, He ca NMpUTeXxasasin akuMM Ha EMUTEHTA,
He ca U3BbLpLBa/IN pasnopeguTesiHh CAENKN C akuMn Ha eMUTEHTA U KbM
Jatata Ha npeacTaBeHUs MeXAWMHEH KOHcoNuampaH (PUHAHCOB OTYeT He
nputexasat akunmn Ha C.CB.KoHCTaHTVH 1 EneHa xonguur AL,

KbM paTtata Ha npeacrtaBeHUs MeXOWHEH KOHcomaupaH uHaHCOB
OTYeT, ApyXecTBaTa OT MKOHOMMYecKaTa rpyrna HAMaT HeypeneHU CbAebHU,
aAMUHUCTPATUBHN UMW apObUTPadkHU MNPOM3BOACTBA, Kacaely 3ab/DKEHUS
W B3eMaHUA B pa3mMep Haii-manko 10 Ha CTO OT pa3mMepa Ha CO6CTBEHUS
KanuTas Ha BCAKO OT TAX.

KbM gaTtata Ha MeXAVMHHUA KOHCOMMAMpaH PrHaHCOB OTYET 3a BTOPO
Tprmeceumne Ha 2009 rogumHa, Cs. CB. KOHCTaHTUH 1 EneHa xonguHr AL v
ObluepHUTe [pyxecTBa ca npefoctaBu/iM  obesnevyeHns U rapaHuumu,
rnogpobHa wHoOpMauMsa 3a KOUTO akuMOHepuTe moraTr ga nosiyyatr oT
MPUNOXEHNTE KbM (DMHAHCOBUA OTYET OBACHUTESTHUN BESTEXKM.
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—ZE=EHApopMaLMs OTHOCHO Mporpamarta 3a npusiaraHe Ha MeXayHapojHO
npusHaTUTe CTaHAapTX 3a J06p0 KOPMOopaTUBHO YrpaB/ieHne

Mporpamara 3a [o6po KOpropaTtrBHO ynpasneHune Ha
Cs.CB.KoHCTaHTMH U EneHa xonguHr A/l pernameHtupa nosiMtukata u
NMpakTUKUTE, KbM KOUTO ce npuabpxa YC Ha ApYyXecTBOTO, 3a Aa rapaHtupa
Ha aKLMOHepuTe Bb3MOXHOCT [a YMNpaXHsABaT CBOUTE Mpasa Ha CO6CTBEHULN .

Mporpamata 3a [06pO KOpPMNoOpaTtMBHO YripassieHMe ce W3roTBa U
akTyasimsmpa, 3a Aa ce MpeBbpHe B AeMCTBal, MexaHU3bM, CbOobpaseH CbC
cneundukaTa B AeHOCTTa Ha aKLMOHEPHOTO APY>KeCTBO.

OCHOBHV NPUHLMNN, HAa KOUTO € u3rpageHa nporpamara ca:

e 3awmTa nNpasara Ha akLuMOHepuTe 1 obinraumoHepmuTe

e PaBHOMOCTABEHOCT Ha aKLVOHepu 1 06sInrayMoHepmn

e OTuMmTaHe npaBata W WHTEpPecUTe Ha  KOHTpareHTuTe,
CNyXXUTenuTe 1 o6LLecTBeHoCTTa

e CnassaHe Ha NPUIOXUMUSA 3aKOH, KOHTPOJT Ha yrpas/ieHNETO U
OENCTBNA 3a rapaHTuUpaHe Han-go6bpusi MHaHCOB MHTEpec 3a
aKLUMoHepuTe Ha ApYXXeCTBOTO

Mporpamata 3a [06pO KOprnopaTtMBHO YyripaefieHne Ha  CB. Cs.
KoHCcTaHTMH n EneHa xonauHT Al N HEMHOTO W3NbJ/IHEHME Cb3adasa
e(peKTUBHU, Npo3pavyHy MU YECTHU B3aMMOOTHOLLUEHUNSA MeXAy akuMoHepuTe U
YC, noBuLlaBa [OBEPUETO Ha akLMOHEPU N MOTEHUUNASTHN WUHBECTUTOPU B
ynpaB/fieHNETO W pPasBUTUETO Ha [PYXEeCTBOTO-eMWUTEHT, nonynspusnpa
BMCOKMN €TUYHU MPUHLUMNN U HOPMMW U NPUSIOXKEHMETO UM 3a [06/mKaBaHe
[0 CBETOBHUTE CTaHA4apTW 3a A00PO KOPMNopaTtuBHO yripas/ieHue.

OcHOBHUTE MpUHUUMNKX 3@ [00pO  KOPropaTtMBHO  yrpas/ieHue,
rnpuaaraHy OT Y/1eHOBETEe Ha ynpaBUTEesIHUTE OpraHuv Ha ApY>XecTBOTO Mpes3
npegxogHnTe TrOAMHU UM HacToAWMA OTYeTeH nepuon, AornpuHacaT 3a
rnosuLlaBaHe 4OBEPUETO Ha aKLUMOHEPU N MHBECTUTOPU B LIEHHUTE KHMXa Ha
eMuTeHTa. VIHTepecbT KbM akuuuTe Ha [PYXECTBOTO € TMOCTOAHEeH, a
KopnopaTuBHUTE 0ob6/Uraymm OT f[BeTe MOopegHN eMUCUM ca MiacupaHun
M3LSAM0 N B MOMEHTA Ce Tbpryeart ype3 BTOPUYHO My6/IMYHO npep/iaraHe Ha
Bbvnrapcka ®oHgosa bopca - Cocpua AL

MHdopmayma 3a gupekTopa 3a Bpb3KM C MHBECTUTOPUTE

CseTna MoHuesa ,

rp.BapHa,k.k.CB.CB.KOHCTaHTVH 1 EneHa, aAMUHUCTPATUBHA Crpaja
TenedoH(+35952383940),TenedoH/dakc(+35952361293),
e-mail: s.yoncheva@stconstantine.bg

M3nbnHuTeneH aupekrtop: EneHa Kocesa

17


mailto:yoncheva@stconstantine.bg

