Hnousudyanen ghunancos omuem
3a nepuooa 01.01 — 31.12.2009 a.
2 HHO ” A,ZZ

1. HHOOPMAIIHA 34 TIPYKECTBOTO

“UHO”A]] Kazannbk e akLMOHEPHO IpY>KECTBO , yUpeleHo cbc chbAeOHo pemenue 3883 or
11.01.2007r. gpe3 otnensine ot “3MHO” Al rp.Kazannbk.

Cenanmunie Ha pyxecTtBoTo € rp.Kasanwnrsk 3amnamna HHyCcTpHaaHa 30HA.

Hpy»KecTBOTO € yupeaieHo 3a HeolpeaesieH CPOK.

Peructpupan e 0CHOBEH NpeaMeT Ha AeHHOCT — IPOM3BOICTBO Ha WHCTPYMEHTAJIHA eKHITMPOBKA U
HecTaHJapTHO 0O0pyIBaHe.

KoM 31.12.2008 roguna OpykecTBOTO NPEAOCTABS 1101 OTIEPATHBEH JTH3HHT HEJIBH)KHM HMOT .

Mpe3 2008r. npousBoACTBEHATA NEHHOCT Ha APYKECTBOTO € M3paboTKa HW3AENHs OT alyMHHHEBH

npoduIn.

1.1.Cobcmeenocm u ynpaenerue

-AHO” AJ] e nybauyHO APYXKECTBO - EMHTEHT M0 CMHCHIA Ha 3aK0oHa 3a MyOJIMYHO TIpe/JiaraHe
Ha [ICHHH KHHXa.

JpykecTBOTO NpHTEXKAaBa OCHOBEH KamuTaid B pazMep Ha 84396 nB. pasmenen Ha 42198 Opos
aKIUH ¢ HOMHHAI 2 JIB.

K®Mm 31.12.2008 r. pasnpeneneHHeTo Ha aKLMOHEPHHS KAIUTAJ Ha IPYKECTBOTO € KAKTO CJIE/Ba:

AxnuoHep 31.12.2008r. 31.12.2007r.
Tango Jumutpor Muxaiinos 91.79 % 91,68 %
Topop Hparues SInakues 4,74 % 4,74%
MHUHHCTEPCTBO Ha HKOHOMHKATa 0.00 % 0,06 %
®uzpdecky Juna 3,47%. 3,52%

»AHO” AJl e Apy>ecTBO C €AHOCTENEHHA CHCTEMA Ha YNPaBJIEHHE OT YETUPUMA WICHOBE.

ITepBoHavanHo ChBeTa Ha OUPEKTOpUTE € OWI B ¢betaB: Tando HumurpoB Muxaiinos,OrusH
Unuer Iluckor ,Martbo Huxonos Anppeer ,I'eopru Crbep Cnbes. IIpe3 mecen okromepu 2007r.
OrnsiH Unuee [MuckoB 1 Mateo HukonoB AnjapeeB ca ocBoOoneHr oT 60paa Ha JUPEKTOPHUTE H Ha

TAXHO MsicTO ca u3bpanu Tonop paruer Snakver u Haranus Muxaiinosa.

Kbm 31.12.2008 r. cpeqHOCTIHCHYHHAT Opoid Ha MepcoHaTa B APYKECTBOTO € 4 paboTHULM U

ciyxurend (31.12.2007 r.: 0).
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2. OCHOBHH IIOJTO;KEHUS OT CYETOBOJHATA ITOJTHTHKA HA
JIPYXECTBOTO

2.1. Baza 3a uzzomenne Ha uRANHCOBUA OMYem

®unHaHcoBuaT otder Ha ,,MHO” A/l e U3roTBeH B CHOTBETCTBHE ¢ BCHUKH MexnyHApOIHH
cTaHpapTty 3a ¢unancoBH oTueTH (MCPQO), KOUTO ce CHCTOAT OT: CTAHAAPTH 34 GHUHAHCOBU OTUETH U
oT TweiKyBaHus Ha Komwurera 3a pazscHenus Ha MCOPO (KPMC®O), ogobpern or CvBera Mo
MexnyHaponau cuetoBonHH cTaHmaptd (CMCC), u MexIyHapoaHHTEe CYETOBOIAHH CTaHAAPTH H
ThIIKyBaHUATa Ha IlocTosHHMA komuTer 3a passicHapaHe ([TIKP), onobpenn or Komurera no
Mexnynaponnu cueroBoasu cranfaptu (KMCC), kouto edextuBHo ca B cuna Ha 1 anyapu 2006 1., u
KouTO ca npueTH oT KoMucusTa Ha EBponelickus Chro3.

IIpe3 Texymarta 2008 roaMHa 3a OpY)KECTBOTO HE CE€ € HAJIOKHIO AA HANPAaBH MPOMEHHU B
CYETOBOJIHATA CH NONIMTHKA oroBecTeHa B [IpriioxennsTa kbM ['omunsms huHaHcoB oTyeT 3a 2007r.

JpyXecTBOTO BOAM CBOMTE CUETOBOJAHH perucTpH B Obnrapcku seB (BGN), xolito npuema
KaTO HeroBa OTYETHA BATyTa 3a NpeacTaBaHe. JlaHHMTE BbB (HHAHCOBHUSA omé;f H TIPHJIOKEHHUATA KbM
Hero ca NPeACTABEHH B XUIISIH JIEBa.

JpyXecTBOTO € MPWIOKWIO 32 IBPBH IBT MEXIyHApOOHHTE CTAHNAPTH 33 (HHAHCOBH
OTYETH KaTO OCHOBHA CUeTOBOAHA 0a3a NpH HM3rOTBAHETO M MPEICTABSHETO HAa TOAWIUHHUA CH
¢unHaHcoB ortuert 3a 2007 r.

IIpeacraBsHeTo Ha GUHAHCOBHUA OTUYET ChITIaCHO MEXXIyHApOOHUTE CTAHAAPTH 3a (PUHAHCOBH
OTYETH W3UCKBA PBHKOBOJACTBOTO [a HANpaBU Hal-A00pH NPUOIM3HUTEIHH OLEHKH, HAa4YHCICHHSI H
pasyMHO OOOCHOBAaHH TIPEIIIONIOKEHHs, KOUTO OKa3BaT e(eKT BBPXY OTUETCHHUTE CTOHHOCTH Ha
aKTHBHUTE W MACHBHUTE, W HA OINOBECTABAHETO HA YCJIIOBHHU B3eMaHHs M 3aJb/DKEHHS KbM JaraTa Ha
OTYETa, H PECI. BBPXY OTUETEHHUTE CTOMHOCTHH pa3sMepH Ha NPHUXOIUTE M pa3XxOAHTE 3a OTYETHATa
rogdHa. Te3u NpHONM3WTETHH OLICHKHM, HAYHCICHHWS M TPEINONOKEHHS Ca OCHOBaHH Ha
uH(MOpMaIMATA, KOATO € HaJIM4YHa KbM Jarara Ha (UHAHCOBHA OTHYET, MOPAaAH KOeTo ObAeLuHTe
¢baxTHUecKH pe3yTaT OUxa MOraH Aa OBOAT pa3IHYHH OT THAX.

DUHAHCOBUS OTYET € M3rOTBEH Ha 6a3a MPeAIIoIoAKEHHETO, Ye APYKECTBOTO € AeHCTBYBalO

MIPEANIPUATHE.
2.2. Cpasnumennu oannu

HpyxecTtBoTo TmpenctaBd cpaBHHTENHa HHQopMalus B TO3W (UHAHCOB OTYET 3a €IHA
TIPeIX0/THA TOHHA.
Korarto e He0oOxX0AMMO, CPAaBHUTETHUTE AaHHHU Ce peKIacuHUIUpaT (M Npeu3ducIiBar), 3a Aa

C€ MOCTHUTHE CHIIOCTABUMOCT CIIPAMO IIPOMCHH B IIPCACTABAHETO B TEKYyILlaTa roanHa.
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2.3. @ynKkyuonanna anyma u RPUIHABGAHE HA KYPCOBU PA3/IUKYU

OyHKUMOHATHATA H OTYETHA BaJlyTa Ha MpeAcTaBsiHe Ha (PUHAHCOBHA OTYET HA APY>KECTBOTO
e Obarapckuar sie. Ot 01.07.1997 r. neBbT € GHKCHpPaH B CHOTBETCTBHE Chc 3akoHa 3a BHB keM
repMaHckara Mapka B cboTHOIIeHHe BGN 1:DEM 1, a ¢ BbBe:kgaHETO Ha €BPOTO KaTO OQHLHAIHA
BaTyTa Ha EBponeiickus cbio3 - ¢ eBporo B choTHOmEHHEe BGN 1.95583:EUR 1.

Ilpy nbpBOHAYaTHO NpH3HABaHe, CAEIKA B UYKASCTpaHHa BalyTa C€ 3alNHCBa BbB
(yHKUMOHATHATA BaJTyTa, KATO KbM CyMara B dyKAECTpaHHa BaJlyTa ce Mpuiara 0OMEHHHAT Kypc KbM
MOMEHTa Ha cIejJKaTa WIH onepauusra. [lapHdHuTe CpeacTBa, B3eMaHUATA U 3aJB/DKCHUSATA,
JCHOMHHHPAaHH B YYXK/IECTpaHHA BAaJTyTa Ce OTUHMTAT BBB (PyHKUHOHATTHATa BajlyTa KaToO Ce Mpwiara
0OMEeHHMAT Kypc, nybnrkysad or BHbB 3a nmocnenHus paboreH neH Ha choTBeTHHS mecel. Kem 31
JICKEMBPH T€ Ce OLEeHSBAT B OBJIrapckd jieBa KaTo Ce H3MO0JI3Ba 3aKTIOYHTEIHHAT OOMEHeH Kype Ha
BHE.

Edexrute oT KypcOBHTE pasiMKH, CBBP3aHH C YPEKAAHETO HAa CHEIKH B qyxc,ueCTpaHHa
BaJTyTa, HJIM OTYMTAHETO Ha CAEJKH B UyXEeCTPaHHA BaTyTa MO KypPCOBe, KOHTO ca PasIH4HH, OT Te3H,
MO KOWUTO MBbPBOHAYAJIHO ca OWIM NpH3HATH, Ce BKIIOYBAT B OTHETa 3a JOXOIHTE B MOMEHTa HA
BB3HUKBAHETO UM, KaTO Ce TPETHPAT HETHPAHO KAaTo (MHAHCOBU Pa3xodyl ¢ HU3KIIOUCHME Ha Te3H,
CBBp3aHH CBC 3a€MH, NECHOMHHHPAaHH B 4YY)KIECTpaHHAa BajlyTa, U B3E€MaHUATA MO CHELHATHU

JOrOBOpPH H 3aCMH.

2.4. Ilpuxoou

IIpuxoaure B ApY>KeCTBOTO ce MPH3HABAT Ha 0a3a MPUHLMIA 32 HAYUCIISABAHE U 10 CTENCHTA,
J0 KOATO CTONAHCKUTE HM3rOAHM Ce MpHAOOHMBAT OT APYKECTBOTO U AOKOJIKOTO NPUXOAUTE MOrar
HaJIeATHO Jla Ce U3MEPSIT.

Ilpn npopaxOuTe Ha NPOXYKLMA, CTOKH H MaTepHaId MPHUXOAUTE CE NpH3HABaT, KOrato
BCHYKH CBIIECTBEHH PHCKOBE M IOJ3H, MPOM3THYAIIM OT TAXHAaTa COOCTBEHOCT NpPEMHHABAT B
KyIyBadya.

Ilpn mnpenmocTaBsHETO Ha YCIYTH, NPHXOAWTE c€ IIPU3HABaT, OTYMTAlKH eTama Ha
3aBBPLICHOCT Ha CHIeJIKaTa KbM JlaTaTa Ha OaylaHca, ako TO3H eTall MOXe fa Oblie HaIeKJHO H3MEPEH,
KaKTO M pa3xOJuTe, H3BBPILCHH I10 CHAENKATA U pa3XOJUTe 3a NPHUKIIOUBAHETO H.

HaemHuAT 10X01 OT ONEpaTHBHH JIH3HHTOBH JIOTOBOPH C€ NPH3HAaBa chOOpasHO Cpoka Ha
JIOTOBOpA 110 JINHEEH METO/I.

IMpuxonure ce oueHsBaT Ha 6a3a crpaBeUIMBaTa LieHA Ha MPOJAJCHHUTE NMPOLYKLHS, CTOKH U
YCIIyTH, HETHO OT KOCBEHH AHBLH (aKLH3 H JaHbK J00aBeHa CTOMHOCT) U NPEAOCTABEHH OTCTHIKH H

pabaru.
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Heruure paznmuku oT TpoMsSHa Ha BAJIYTHM KypCOBE, CBBP3aHM ¢ TApUIHH CPEACTBA,
THPrOBCKHM B3€MaHHUS U 3aIbJDKEHHUS, ACHOMUHHPAHH B UyX(IECTPaHHA BallyTa, CE BKJIIOUBAT B OTYETA
3a JOXOAWTE, KOTraTo BB3HMKHAT, KaTo CE€ TPEACTaBAT HETHO KBM “NIPYrH MOXOAH OT/3aryOH OT
JEHHOCTTa”. AHANOTHYHO € IPEACTaBSHETO Ha JIMXBHTE MO KPAaTKOCPOYHH OAHKOBH JIEMO3UTH W

TEKYLIA CMETKH, H ThPrOBCKH B3€MaHHA.,
2.5. Pazxoou

Pazxoaure B Apy»KECTBOTO ce NpPHU3HABAT B MOMEHTa Ha TAXHOTO Bh3HWKBaHEe M Ha 0a3za
TIPUHIUIIHTE Ha HAYKMCIIBaHE U CHIIOCTABHMOCT.

Pasxonute 3a 6baemy MEpUOAM Ce OTJIaraT 3a MpU3HaBaHe KAaTo TEKYII Pa3xoj 3a MEpHO/a,
IIpe3 KOHUTO AOTOBOPHTE, 3a KOUTO CE€ OTHACAT, C€ U3IThIIHIBAT.

DuUHAHCOBHTE NPUXOJM U PA3XO/M Ce BKJIIOYBAT B OTYETA 33 JOXOJMUTE, KATO C€ TPECTaBAT
HeTHO. (DHHAHCOBHUTE Pa3xOJU C€ CBHCTOAT OT: OTPHIATETHH KYypPCOBH pasﬁHKH OT TpeolieHKa Ha
BaJTlyTHH 3a€MHU, JIMXBH IO TOJI3BaHH KPEAUTH (BKJ. TAKCH H APYTH NpPEKH peisxozm MO KpPEeAHTHTE),

TaKCH 10 6aHKOBH TapaHLIMH | 3ary0H OT onepauuu ¢ pUHAHCOBU aKTHBH W TTACHBH.
2.6. Hmomu, mawiunu u obopyosane

HUmotuTte, MammHuTe B 060pynBaHETO (IBATOTPAHHA MaTepHAlIHM aKTHBH) ca MPe/ICTABEHH
BbB (HMHAHCOBHS OTHET IO MCTOpHYECKa LieHa Ha mnpuaoOuBaHe (ceOecTOHHOCT), HaMajeHa ¢
HaTpylaHaTa aMopTu3auuid H 3arybure ot ofbesneHka. MMorture, mammHuTe U 00OpYyIBaHETO
(TBATOTPaliHU MaTepHANHHA aKTHBH), KOUTO ¢a OWiH Hau4Hd KbM 11.01.2007 r., ca npeacTaBeHH 1o
CIIPaBe/JINBATa UM CTOHHOCT KbM Ta2H JIaTa, ONpeeeHa OT JINIEH3UpaH OLCHUTE NMPH OTACIITHETO

Ha APY>XXCCTBOTO H IPHUETA 34 3aMECTUTE]I Ha IICHaTa Ha HpI/IHOGI/IBaHe.

Ouenka Ha npuoobueane

[Tpu repBOHAYANIHOTO CH PUAOOUBAHE UMOTHUTE, MAINHHUTE U 00OPYIBAHETO CE OIEHSBAT IO
ce0eCTOWHOCT, KOATO BKITIOYBA TOKYITHATA [IEHA, BKI. MUTHUYECKH TAKCH W BCHYKH TIPEKH Pa3xOH,
HEOOXOAUMH 3a TIpPHUBEXJaHe Ha akTHBa B paboTHO chcrosHme. IlpekuTe pazxomu ca: pa3xonu 3a
MOJIrOTOBKA Ha O0EKTa, pa3xoOld 32 IIhbPBOHAYANHA JOCTaBKa W oOpaboTka, pa3xoawTe 3a MOHTAX,
pa3xoau 3a XOHOPApH Ha JHIa, CBHP3aHH ¢ NPOSKTa, HEBh3CTAHOBIEMH JAHBIU U JIp.

Jpy>xecTBOTO € omnpeAenuno cTolHocTeH mpar ot 200 NB., MO/ KOWTO NMPHIOOHUTHTE aKTHBH
HE3aBUCHUMO, U€ TPHUTEKABAT XapaKTEePUCTHKaTa HA NBITOTPaeH aKTHB, CE TPETHpPAT KaTo TEKyIl

pa3xoa B MOMCHTA Ha HpHIIO6HBaHeT0 HuM.
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Iocneosauio ouenasane
H3bpaHuAT OT ApPYXKECTBOTO MOOXOA 3a NOcHeApamia OalaHcoOBa OLIEHKA HA HMOTHTE,
MalllMHUTE U 060pyIBaHETO € MoAelbT Ha cebectoiiHocTtra Mo MCC 16 — neHata Ha npugoOUBaHe

(cebecToliHOCTTa), HAMAJEHA C HAYKMCIIEHUTe aMOPTH3aLllK U HATPYNaHuUTe 3ary6u ot obeslieHKa.

Memoodu na amopmuzayun
JpyeCTBOTO H3MOJN3Ba JIMHEEH METOA Ha aMOpTH3alUs Ha ABIrOTpalfiHWTe

MAaTepHAITHU aKTHBH. 3eMsATa He ce aMOpTU3Hpa. [10JIe3HUT )KUBOT MO TPYNH aKTUBH € OMNpeIelicH B
CBOTBETCTBHUE C : (PU3UUECKOTO U3HOCBAHE, crienrduKaTa Ha 000pyABaHETO, ObACIIMTE HAMEPEHHS 33
ymorpeba H ¢ NPeArnosaraéMoTo MOPATHO OCTapsiBaHe H € KaKTo CIIeABa:

e crpamu— 25T.

® MallMHH U 000pyBaHe — 3 rOAWHHU H IOJIOBHHA.

® KOMIIOTPH — 2 T.

® CTOMAHCKH HHBEHTAp — 6 TOIWHH U TIOJIOBHHA.

OmnpeneneHuaT CpOK Ha TOXHOCT HA JBJITOTPaHHHUTE aKTHBH ce INpPEIVIeKaa B Kpas Ha BCAKa
roAvHA Y MpH YCTAaHOBABAHE HA 3HAYMTENHH OTKJIOHEHHUS CHPsAMO OBIEIIUTe OYaKBaHHUS 3a CpOKa Ha

H3MOJI3BAHCTO HAa AKTUBHUTEC, CbUIUAT C€ KOPHIHpa NNEPCHEKTHBHO.

Ilocneodsauyu pazxoou

Pazxonure 3a peMOHTH H TOAJPBKKA ce MPH3HABAT 3a TeKyLH B MEpPHOAA, Mpe3 KoHTo ca
HarpaBeHH. M3BBpIIEHH NOCIeABallld Pa3XxOdH, CBBP3aHH C MMOTH, MAllMHH H 000Opy[BaHe, KOHUTO
AMaT XapakTep Ha MOAMAHA HA ONpeIe/IeHH BB3JIOBH YaCcTH W arperaTd, WJIH Ha MPEYyCTPOMCTBO U
PEKOHCTPYKLHS, C€ KalMTaIM3upaT KbM OamaHcoBaTa CTOWHOCT Ha CBOTBETHHSI AKTHB H Ce
MpepaslieKa OCTATBYHHMA MY MOJIe3eH JKHBOT KbM Jarara Ha KanuTanusanui. ChIieBpeMeHHO,
HEaMOPTH3UPAaHATA Y4aCT HA 3aMEHEHHTE KOMIIOHEHTH ce H3MHCBa OT OallaHCOBATA CTOMHOCT Ha

AKTHBHTE H CC IIPU3HABA B TCKYUIWTE pa3XoaH 3a IEpHOJa Ha HpCYCTpOﬁCTBOTO.

Obe3yenka Ha akmueu

banancoBuTe CTOHHOCTH Ha UMOTHTE, MAalIMHATE U 00OPYABAHETO MOAJIEKAT HA Mperiel 3a
o0e3lleHKa, KOraro ca Hajdhle CHOMTHUS WIM NMPOMEHH B OOCTOATENCTBATA, KOMTO IOKAa3BaT, 4e
OanancoBarta cTOHHOCT OW MOTJIa Jia ce OTJIMYaBa TPalHO OT Bb3CTAHOBMMAaTa MM CTOMHOCT. AKO ca
HaJIMIle TaKHBa HHIUKATOPH, Y€ NMPUOIH3UTEIHO ONpe/ie/ieHaTa Bb3CTAHOBUMA CTOHHOCT € MO-HHCKa
OT TiAxXHaTa OajJlaHCOBAa CTOHMHOCT, TO MOCJENHATa Ce KOPHrupa [0 Bb3CTAHOBUMATa CTOHHOCT Ha
akTHBHTe. BB3cTaHOBMMAaTa CTOMHOCT Ha ABITOTpaliHHTE MaTepHaIHH AKTHBH € IO-BHCOKAaTa OT

IBeTe: CIpaBelyIiBa CTOHHOCT Ge3 pa3xomu 3a npomgaxba WM cTOWHOCT mpu ymorpeba. 3a
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OTpENieNITHETO Ha CTOMHOCTTa mpH ynorpeba Ha aKkTHBHTE OBACIIMTE MNAapUYHU IMOTOLM Ce
JUCKOHTHpAT O TAXHATA HACTOSINA CTOMHOCT Karo ce Ipujiara JUCKOHTOB (akTop NMpPEAH JAHbBLH,
KOWTO OTpa3sBa TEKyLIUTe IAa3apHH YCIIOBHS W OLEHKH Ha BpeMeBaTa CTOHHOCT Ha Mapure H
pHCKOBeTE CIEU(HYHN 3a CHOTBETHHUS akTHB. 3aryOure oT o0e3LeHKa ce OTYMTAT 10 pe3Mepa Ha
¢dopMHpaHHus Mpeay TOBa MPEOLIEHBUYEH pe3epB 3a CMETKa Ha Kamurtajla Ha Jpy»ecTBoTo.Pasnukara

HaO Ta3H CTOHMHOCT ce NprU3HABa B OTYECTA 32 NOXOOUTE KATO pasXxon.

2.7. Mamepuannu 3anacu

MarepuanHUTe 3amacH ca OUEHEHH 10 Mo-HUCKATa OT: ceDecTOHHOCTTAa U HEeTHAaTa pealndyeMa
cTofHocT. Pa3sxonnuTre, KOUTO ce WU3BBHPILBAT, 32 Na C€ AOBeAe NANEH MPOILYKT B HETOBOTO HACTOAIIO
CHCTOSHHE U MECTOHAXOXACHHE, CE BKIIIOYBAT B ce0ECTOWHOCTTA, KAKTO Clie/IBa:

® CYPOBHHH M MAaTepHaJId B TOTOB BHJ — BCHYKH JOCTaBHH Da3X0[Hd, KOWTO BKJIFOUBAT
dakTypHa LIEHa, BHOCHH MMTa M TaKCH, TPAHCIIOPTHH Pa3sXO[H, HEBH3CTAHOBIEMH NAHBIH W APYTH
pa3xoau, KOHTO AONPHHACAT 3a NPUBEKAAHE HA MaTEPUAJINTE B I'OTOB 32 TAXHOTO H3MOI3BAHE BUL;

® TOTOBA NMPOAYKIHS ¥ HE3aBHPLIEHO MPON3BOACTBO — NPEKUTE Pa3Xoid HA MATCPHAITH H TPYI
W MpHcNajaliaTa Cceé 4YacT OT MPOH3BOACTBEHHTE HENPEKH pPa3XOAH IMpH HOPMAaIHO HAaTOBapeH
KanmauHMTeT Ha NPOM3BOACTBEHUTE MOLITHOCTH, 0€3 aIMHUHHUCTPAaTUBHATE U PHHAHCOBHUTE PAa3XOMH.

BrirouBaHeTo Ha MOCTOSHHHTE OOIIONPOW3BOJACTBEHH pa3Xoqu B cebecTOHHOCTTa Ha
NpoM3BexIaHaTa MPOAYKUHMSA Ce U3BHPLIBA Ha 6a3aTa Ha HOPMAJTHHS KalallUTeT Ha MPOU3BOACTBEHUTE
MolHocTH. M36paHara ot apykectBoTO 6a3a 3a pa3npee/ieHHETO UM € TPEKHTE PasXOAH 3a TPY.

IIpu ynotpebata Ha MaTepHaJlHMTE 3aIlaCH C€ H3IIOJ3Ba METOIBT Ha CPEIHO-TIPETer/ieHara
[[CHA .

Hertnara peanusyeMa CTOWHOCT MpeICTaB/sBa NPUOJU3UTENHO ONpe/ieieHaTa MpoAaXcHa LieHa
Ha [JaJeH AaKTHB B HOPMAJIHHA XOA Ha CTOMaHCKata HeHHOCT, HaMaieHa ¢ MNpHOTH3HTENHO
OMpeNeNeHUTe pPa3XoAH IO AOBLPLIBAHETO B THPrOBCKH BHIA HAa TO3H AaKTHB W MPHOIH3HUTEITHO

OMNpPEACICHATE PA3XOaH 3a pCalu3allH.

2.8. Tvpzoecku u opyzu 63emanun

TBProBcKHTE B3eMaHUs c€ MPEACTABAT U OTYUTAT IO CTOHHOCTTA Ha OPUTMHAIHO W3/afcHaTa
¢axTypa HamajieHa ¢ pa3Mepa Ha obe3LieHkara 3a HechOupaemH cymH. [IpubnuiurenHara oueHka 3a
3aryOM OT CBMHHTENHH M HeChOMpaeMH B3eMaHHs ce IIpaBH, KOrarto 3a chOHMpaeMocTTa Ha Lisjara
CyMa HJIM Ha YacT OT Hesl ChIIECTBYBa BUCOKA HeCHUTypHOcT. HechOupaeMuTe B3eMaHHA CE€ H3IIHCBAT,

KOraro ¢€ YCTaAaHOBAT ITPAaBHUTEC OCHOBAHHJ 34 TOBA.
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2.9. Ilapu u napuuHu exeusanenmu

IlapuyHHTE CpencTBa H €KBHBAJICHTH BKJIIOYBAT KACOBHTE HAJIMYHOCTH H HAJIMYHOCTHTE IO
pasIuiamaTeIHITe CMETKH .

3a enyTe Ha U3rOTBSHETO HAa OTYETA 33 ITAPUYHUTE MOTOLH:

e MapUYHUTE MOCTBIUIEHHS OT KJIHEHTH M IapHYHUTe IUTAIIAHMA KbM JOCTaBYHMLM Ca
npencraBeHy OpyTHo, ¢ BimodeH JJIC (20%);

® JIMXBHTE, CBBP3aHH C KPEAWTH, OOCTY>KBALM TEKylaTa NEHHOCT, B OTYETa 33 NMAPHUYHHTE
MOTOLIM ce BKJTIOUBAT BHB (PHMHAHCOBATA NEHHOCT;

e JIXBUTE, 10 (PHHAHCOB JIM3UHT CE BKJIFOUBAT BbB (PHHAHCOBATa JISHHOCT;

e marenuaT JJIC npu gocraBka Ha JBITOTpaiHK akTHBH OT CTpaHaTa ce IMoco4Ba Ha pej
“namaHus KpM JOCTaBUMLM’ KBM TMapUYHHTE NOTOLM OT ONepaTHBHAa AEHHOCT, AOKOIKOTO TOH
y4yacTBa M C€ BB3CTAHOBSBA 3a€JHO M B ONEPAaTUBHHUTE IOTOLM Ha JAPY>KECTBOTO 3a CBHOTBETHHS

TIEpHOL .

2.10. 3a0vnsicenun Kom 0ocmaguuyu u Opyzu 3a0vAHCEHUA
3aIB/DKEHUATAa KbM JOCTABYMLIM U APYTHTE TEKYLIH 3aJbJIXKEHUSA Ce OTUHTAT MO CTOWHOCTTA
Ha OpUrHHaNHUTE (aKTypH , KOATO Ce MpHeMa 3a CIpaBe/UIMBaTa CTOMHOCT Ha CHENIKATa, KOATO LUe

Obae u3raTeHa B O'b/iele cpely MoJyYeHUTe CTOKH H YCITYTH.

2.11. Jluxeonocnu 3aemu u Opy2u npusaederu Qunancosu pecypcu

Benuky moydeHH 3aeMH M IPYTM MpUBJICYCHH (HMHAHCOBH PECYpcH €a IPEACTaBeHH II0
cebecToHHOCT (HOMHMHAIHA CyMa), KOATO ce MpHeMa 3a CIPaBeIHBa CTOMHOCT Ha IMOIYYEHOTO II0
cAeKara, HETHO OT MpPEKUTe pa3Xo[d, CBbpP3aHM C TE€3W 3a€MH M HpHUBJIEeHeHH pecypcu. Cnen
IbPBOHAYATHOTO TPU3HABAHE, JTUXBOHOCHHUTE 3a€MH M JAPYIH TIPHUBIIEYEHH PECYPCH, C€ OLICHSIBAT
TIOCIIeBAIIO0 IO aMOPTU3UPYeMa CTOMHOCT, OTpe/ieNieHa upe3 MpuiaraHe Ha MeToja Ha eeKkThBHaTa
JMXBA. AMOPTH3MpyeMaTa CTOHHOCT € M3YMClieHa KaTo Cca B3€TH INpPEIBH/ BCHUYKH BHIOBE TAKCH,
KOMHCHOHHHM U JpyrH pazxoad. Ilevanbure u 3arybute oT TAX ce MpH3HABAT B OTHETA 3a JOXOJHTE
KaTo (PMHAHCOBH NMPHXOAHU WIH Pa3Xoqu Mpe3 MepHo/ia Ha aMOPTH3aLIUs WIIH KOTaTo 3abIDKEHHUATA Ce

OTIHILIAT MK peaylupar.

2.12. Iencuonnu u Opyzu 3a0BJ4CEHUA KbM HEPCOHANA NO COUUATHOMO U MPYO0Eo
3aKOHOOamMencmeo

TpynoBUTE U OCHTYPUTENTHH OTHOIEHHUS ¢ PAa0OTHHLIUTE U CIY)KUTENIUTE B APYKECTBOTO CE
OcHOBaBaT Ha pasnopenbure Ha Kopmekca Ha TpyZa M Ha pasmopeabuTe Ha AEHCTBALLOTO

OCHUI'YPHTEITHO 3aKOHOAATEIICTBO.
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OcHOBHO 3ambbkeHHe Ha paboTomareNis € Oa W3BHPIIBA 3aJB/DKUTEIHO OCHTYpsiBAHE Ha
HAeTHs MEPCOHAT 3a IEHCHOHHO, 3[paBHO H cpelly 6e3paboTHLa OCHTIYPSBaHE.

PazmepuTe Ha OCHTYPHTEIHHUTE BHOCKH Ce YTBBP)KIABAT KOHKPETHO ChC 3aKOHA 3a OromKeTa
Ha JIOO 3a cpoTBeTHaTa roAvHa. BHockMTe ce pasmpenensat mexnay paboTonmaTens H OCHTYPEHOTO
JIMIIE B CbOTHOIIEHHE, KOETO C€ IIPOMEHSI €2KETOIHO U € ONPEesIEHO C OCUTYPHTEIHHS KOJEKC.

OOmusT pasMep Ha BHOCKATa 3a 3aJAbJDKUTEITHO ABPKABHO OOIIECTBEHO OCHUIypsiBaHe, 3a
6e3pabota M 3a 3apaBHO ocHrypseane no 30.09.2007r. Bp3nu3a Ha 36.9% , pasmpenereH B
ChOTHOLIEHHE 65:35 3a paboTelluTe NpH YCIOBHATA HAa TPeTa KaTeropus TPy, KAKBUTO ca 3a€THTE B
IpY>KeCTBOTO JIMIIA.

Or 01.10.2007 r. mo xpas Ha 2008r. pasMepbT Ha CHI'YpUTEJHMTe BHOCKH OT 33,9% , a
pasnpenenssHeT0 UM Mexy pabdoTonaTten W OCHTYpEeHO Julle B choTHolieHHe 60:40 (paboronaresn/
ocurypeHo nuue). [IpoMeHeHa e ocurypurenHarta BHocka 3a YTI® Ha nuriara ponens cien 31.12.1959
I. KaTo ¢ yBenudeHa oT 4% (2006r.) Ha 5% # cbOTBETHO € HamalieHa BHOcKarta 3a ¢ona “Tlencun” 3a
Te3H JINa, B cboTHOWeHHe 70:30.

3a 2009 r. oOmmAT pa3Mep Ha BHOCKATa 3a 3aIbJDKUTENTHO JBPXKABHO OOINECTBEHO
ocurypsiBaie , 3a Oe3paboTHLa H 3/[paBHO OCHTypsiBaHE BbHIJIM3a HA 31 .7%, pasnpenencH B
cboTHoweHue 60:40 (paboronares/ OCUTYpeHO JTULE).

K®vM mpyxecTBOTO HAMa Cb3mameH W (yHKUHOHHpAII 4YacTeH NOOPOBOJIEH OCHIYPHTENIEH
tdonm.

CoriacHo pasnopenbure Ha Konekca Ha Tpyna, paboromarensT uMa 3aJb/DKEHHE 1a H3IUIATH
NpH NIpeKpaTSBaHe Ha TPYIOBHUA JOrOBOp 0Oe3IIeTeHH s 3a:

® HECNa3eHO NPEeIHU3BECTHE - OPYTHOTO TPYJOBO Bb3HArpaXKACHHE 3a €IMH Mecell;

® 1OpaJd 3aKpUBaHE HA MpPEINPHATHETO WIM Ha 4YacT OT Hero, ChbKpallaBaHe B IIaTa,
HamasspaHe Ha obeMma Ha paoTa M cnHpaHe Ha pabora 3a rmoBeye OT 15 IHH U Op. — HE TOBede OT
efHa OpyTHa MeceuHa pabOTHa 3aruiaTa;

e TIpH MpeKpaTsBaHe Ha TPYIOBHA NOTOBOpP Mopagu Oomect — obe3lueTeHHEe B pa3Mep Ha
OpyTHOTO TPYAOBO BB3HArpaKACHHE 3a JBE Mecella, ako WMa HAl-MaJIko TeT MOAUHH TPYIOB CTaX H
Tpe3 NoC/IeIHUTE NEeT TOAHHH He € MoyyaBal o0e3leTeHHe Ha ChIIOTO OCHOBAHHE;

e [IpU TICHCHOHHPaHe — OT 2 10 6 OpyTHH Mece4YHH pabOTHH 3aIlIaTd CIIOpe]] TPYIOBUS CTaX B
IpY>KEeCTBOTO;

® 33 HEH3IION3BaH MJIATeH FOJHUILIEH OTIYCK - 332 CHOTBETHUTE I'OJHMHHU 3a BPEMETO, KOETO Ce
TIPH3HABA 32 TPYAOB CTaX.

Cren M3IUIalIAaHETO HA MOCOYEHHTE OOe3IleTeHHs 3a paboTomaresns He NPOU3THYAT IPYTH
3aB/DKEHUSA KbM PabOTHHIMTE U CITY>KUTEITUTE,

KpaTtkocpouHure nOXoAW 3a mepcoHasa nmox ¢opMmara Ha BB3HAPAXKACHUS, JOIUIAIAHUA U

npuaoOUBKH, (M3BUCKyeMH B paMKHMTe Ha 12 Mecela cjell Kpas Ha MEpPHOAA, B KOHTO MEpPCOHATBT €
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MIOTIOKKIT TPYA 3a TAX, UM € U3MBIHHI HEOOXOJJMMHUTE YCIOBHS) Ce IPU3HABAT KaTO Pa3Xxol B OT4YeTa
3a JOXOJMTE B TNIEPHONA, B KOHTO € TONOXKeH TPYABT 3a TAX WIH Ca W3IBbJIHEHH W3UCKBAaHHWATA 3a
TAXHOTO NOJIy4aBaHe, H KaTO TEKYIO 3ab/DKEHHE (Clie MpHclaJaHe Ha BCHYKH IUTATCHH BEYE CYMH
U TIONaraliy ce YAPBHXKKH) B pa3Mep Ha HEAUCKOHTHpaHATa UM CyMa. JIBIDKUMHUTE OT JIPYKECTBOTO
BHOCKH [0 COLHATHOTO M 3[pPaBHO OCHTYPSBAaHE Ce MPU3HABAT KAaTO TEKYLI pa3xoJ H 3aJb/DKCHHE B
HEJMCKOHTHPAH pa3Mep, 3a€[HO U B [IEPHOJA Ha HAYHUCJICHHE HA CBOTBETHUTE JOXOAH, C KOUTO TE ca
CBBP3aHH.

KbM natara Ha Bcek (HHAHCOB OTYET NPYIKECTBOTO MPABH OLIEHKA HA CyMara Ha OYaKBaHUTE
Pa3sxoaM IO HAaTPYNBAIIHTE Ce KOMIICHCHPYEMH OTITYCKH, KOATO Ce O4YakBa Aa ObJe M3IUIaTeHa KaTo
pe3yaTaT OT HEW3MOJN3BAHOTO MPaBO Ha HATpymaH oOTHYCK. B oOlleHkara ce BKIHOYBAT
npuONU3UTENHATA TIPEHCHKa 38 Pa3XOAWTe 32 CAMHTE BBH3HAIPOKAEHHS H Pa3XOAUTE 3a BHOCKH IO

3aABIDKUTCITHOTO OGHICCTBCHO ocUurypsaBsatHe, KOUTO paGOTOI_laTeHSlT ABJDKHU BBPXY TC3U CYMU.

2.13. Axyuonepen kanuman u peszepeu

»~AHO” AJl e cb3mageHO KaTo aKIHOHEpPHO ApyxecTBO. Karo TakoBa € 3agb/bkeHO na
perucTpupa B ThProBCKUS PErUCTHD OTPENeNiCH pasMep Ha OCHO8EH akuuonel;en Kanuma.i, KOWTo na
CIIy’H KaTo obe3neueHne Ha KpeAUTOPUTE Ha APY)KECTBOTO 3a M3ITHTHEHHE HA TEXHHUTE B3EMaHUS KbM
Hero. AKLIMOHEPUTE OTrOBApAT 3a 33b/DKEHHUATA Ha APYKECTBOTO O pa3Mepa Ha CBOETO aKLIHOHEPHO
Y4aCTHE B KalMTaJIa U MOraT Ja NpeTeHAMPAT BPbLIAHE Ha TOBA Y4aCTHE CaMO B IPOM3BOACTBO IO
JMMKBUJALMS WIH HECHCTOATEIHOCT. J[py»KecTBOTO OTYMTa OCHOBHHS CH KAalUTal IO HOMHHAIHA
CTOHHOCT Ha PErHCTPHPAHUTE B ChJA AKLWH.

ChraacHo U3MCKBaHUATA HA T'HPrOBCKHS 3aKOH M YCTaBa JPY>KECTBOTO € ATBXHO Aa GopMHpa
U (pono Pe3zepeen, kaTo U3TOYHUIN HA (OHAA MOraT J1a OBAaT:

e Haii-ManKo efHa Jecera OT MevyanbaTa, KOATO ce OTAeNs NOKaTo CpeAcTBaTa BbB (OHMA
JOCTHUIHAT €1HA JeCeTa 4acT OT aKIIMOHEPHHUS KallUTall WK MO-rojisIMa 4acT, ONpee/ieHa Mo peLieHHe
Ha OB1moTO cHOpaHHe Ha AKIIHOHEPUTE;

e Jpyrd M3TOYHHIH, NPEIBHICHH 1O peleHHe Ha O6moTo crbpanue.

CopriacHo U3HCKBaHHATA Ha THProBCKHs 3aKOH CpeACTBaTa OT (JOHAA MOraT Jja ce H3IMOI3BaT
caMo 3a MOKPHBAHE Ha O/MIIHATA 3aryba U Ha 3aryOu ot npeaxoaHu roguuu. Koraro cpencrsara BbB
(oHOa MOCTHUTHAT ONpEIe/ICHHUS MHHHUMAlleH pa3Mep, CPeICTBATa HAjA Ta3H CymMa MoraT ga Omuar

H3I0JI3BAHH 34 YBCIIMYAaBaHE HA KaIvTala.

2.14. /lanvyu evpxy newanbama

Texywume Oanvyu 6vpxy newanbama ce ONPENENST B ChOTBETCTBHE C H3UCKBAHUATA Ha
OBATAPCKOTO JAaHBYHO 3aKOHOAATENICTBO — 3aKOHA 3a KOPIOPATHBHOTO IOAOXOAHO ofJaraHe.
HommuHanHaTa nmanbaHa ctaBka 3a 2008 1. e 10% (2007 r. : 10%). 3a 2009r.manpuHaTa CTaBKa OCTaBa

HETIDOMCHCHA.
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Omcpouenume Oanvyu ce ONpeNeNIAT upe3 NpHlaraHe Ha OajlaHCOBHMS IACHBEH METO[, 3a
BCHYKH BPEMEHHH pa3iiMKM KbM Jarara Ha (PUHAHCOBHS OTYET, KOHTO CBLIECTBYBAT MEXIY
OanaHCOBUTE CTOMHOCTH W JAHBYHUTE OCHOBH Ha OTHAETTHUTE aKTHBU M NTACHBH.

OtcpoueHHTe NaHBYHH IACHBH CE€ INPH3HABAT 32 BCHUYKH OOaraeMu BPEMEHHHU PazJIMKH, C
U3KIIOYEHHE HAa Te3H, MOPOJWIN Ce OT NMPH3HABAHETO HAa aKTHUB WJIM IACHB, KOWTO KBM JaraTa Ha
CTOIIaHCKAaTa OTeparus He € MOBJIHSI BhPXY CUETOBOTHATA U JaHbYHATA Tleuasnba/(3aryda).

OrcpoveHuTE NaHBYHHM AKTHBH CE NIPU3HABAT 32 BCHYKHM HaMaJgeMH BPEMEHHH Pa3/IMKH U 3a
HEH3IOI3BaHUTE JaHBbYHH 3aryOH, IO CTENeHTa, 10 KOATO € BEPOATHO Te 1a Ce MPOSBAT 0OpaTHO U J1a
O6pme remepupaHa B Obpaemie AocTaThbyHa objaraema medanba HIH Ja c€ MpOSBAT obmaraeMu
BPEMEHHH Pa3IMKH, OT KOUTO Ja MOraT Ja ce MPUCHaJHAT Te3H HaMaliseMH Pa3jiMKH, C U3KIIOYeHHE
Ha pAa3IMKHTe, MOPOAWIN C€ OT MPHU3HABAHETO HAa AaKTHB WIM [ACHB, KOWTO KbM Jarata Ha
CTONaHCKaTa ONepalus He € MOBJIHUT BbPXY CHETOBOJHATA H JaHbyUHATa nevanba/(3aryba).

Ot1cpoveHHTE JaHBHH, CBBP3aHH C OOEKTH, KOUTO Ca OTYCTEHH JHUPEKTHO B COOCTBEHHs
KanuTan win Apyra 6anaHcoBa MO3WLHUSA, CBHIIO C€ OTYHTAT AUPEKTHO KbM CHOTBETHHSA KAIHTAIOB
KOMIIOHEHT WY 6anaHcoBaTa MO3ULIKS.

OTcpoyeHHTe JaHBYHHU aKTHBHM W MAaCHBH CS OHEHABAT Ha Oaza HaH'B‘-I\HI/ITe CTaBKH, KOHTO ce
OYaKBa Ja Ce IMpujaratr 3a Mepuoja, mpe3 KOHTO aKTHBHUTE L€ Ce peajli3upar, a IACHBUTE ILE ce

ypeaodT , Ha 0asa JaHBYHHUTC 3aKOHH, KOUTO Ca B CHUJIa WJIK B I'OJIdMa CTCIIEH Ha CUTYPHOCT C€ OYaKBa

Ja ca B CHJa.

2.15. Jloxo0u na akyun

OcCHOBHHTE TOXOAM Ha aKIHs Ce H3YHCIABAT KAaTO CE pa3/ie/id HeTHaTa neyanba win 3aryba 3a
HepHo/Ia, MOJICKALIA Ha paslpe/ielieHHe MEXIy aK[[HOHEPUTE, TPUTEKATe/IH Ha aKIWH, HA CPeIHO-
npeTerieHns Opoi Ha AbPIKAHUTE aKIIHH 3a TIEpUOa.

CpenHo-nipererneHuaT Opoi akiHH MpeacTaBsBa OposT Ha AbPIKaHHTE aKUUH B HAYAJIOTO HA
nepUona, KOpUrupaH ¢ Opos Ha OOpaTHO HM3KYIEHHWTE aKUMH W Ha HOBOHM3JAJEHHTE TaKHBa IIpe3
NepUoaa, YMHOXKEH MO cpeqHO-BpeMeBHs (pakTop. To3u (akrop uzpassiea 6post Ha AHUTE, NIPE3 KOHTO

KOHKPETHHTE aKLMH ca OWIIK IbPKaHH, CIpAMO obuiusa Opol Ha JHUTE Mpe3 MepHoaa.

2.16. Ynpaenenue na dpunancosusn puck

JIpy>keCTBOTO ¥WMa €KCIIO3MLMA KBbM CIIE[HHTE PHUCKOBE BB3HHUKBAIIKM OT YMoTpedaTa Ha
(hMHAHCOBH HHCTPYMEHTH:

® KpeJUTEH PHCK

® JTHKBH/ICH PUCK

® [123apeH PUCK
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Ta3u Genexxka npeacTaBs HHGOPMALIUSA 32 EKCTIO3HMIIUATA Ha APYKECTBOTO KbM BCEKH €UH OT
TOPHHTE PHUCKOBE,LIETIUTE HA JIPYKECTBOTO ,IIOJINTHKH W TPOIIECH 32 W3MEpBaHe € YIpaBlieHHe Ha
PHCKa U YIIPABRJICHHETO HA KaIuTalla Ha JpyXecTBOoTO. Ta3u MmoiruTHka yCTaHOBABA JIMMUATH 32 TIoeMaHe
Ha PHCKOBE MO OTACITHH BUAOBE,le(HHHPA NMPABHIA 32 KOHTPOJI BBPXY PUCKOBETE W CHOTBETCTBUE C
YCTAHOBEHHTE JIMMHUTHU.Te3U TOJUTHKH MOJUIekKAT Ha NMepHOAWYHA NPOBEPKa C IieJl OTpa3sBaHe Ha
HACTBITHJIM H3MEHEHHS B MTA3AJTHATE YCJIOBUA U B ISHHOCTTA HA JIPYIKECTBOTO.

Kpeoumen puck

KpenutHus puck 3a Ipy»KecTBOTO C€ ChCTOM OT PUCK OT (pUHaHCOBa 3aryba B CHTyallus,IpH
KOSTO KJIMEHT WM CTpaHa no (HHAHCOB HHKTPYMEHT HE ycree Ja M3MbJIHU CBOUTE JAOrOBOPHH
3aXbIDKeHIA. KpeMTHUS. pUCK TIPOM3THYA OCHOBHO OT B3€MaHHs OT KJIMEHTH W HHBECTHIUH BHB
(hYHAHCOBH HHCTPYMEHTH.

Bzemanus om xauenmu

Excriozuipiara KbM KpeOUTEH PUCK € B pe3y/ITaT Ha WHIUBHOYATHUTE XapaKTepPUCTHKH Ha
oTnenHuTe KIHeHTH.Ta3| eckmpos3wimis MoXe [la 3aBHCH OT PHUCK OT -HelalaHe NpPUCHI 3a

WHAYCTpHUATAa WJIM 32 BHHIUHHUSA Na3ap Ha KOHTO ApPYXECTBOTO OIepHpa.

Jluxeuoden puck

JIMkBUZHHA pHUCK BB3HHKBA IIPH TIOJIOKEHHE, Y€ JPYXKECTBOTO ' HE W3ITBJIIHH CBOUTE
3aQBb/DKEHHS KOTaTO Te CTaHaT M3MCKYyeMH./[pYy)KeCTBOTO IIpWiara MOAXOA ,KalTo Ja OCHUTYpH
HeoOXOAUMHS IMKBHJIEH pecypc,3a a ce MOCPEeLIHAT HACTBIIUINTE 3aIb/DKEHHUS IPH HOPMAJTHH HIIH
W3BBHPEIHH yClIoBHUs, €3 1a ce peayiu3upaT HEIPHEMITUBH 3ary0H HITH 1a ce YBPEAH peryTalyara Ha
JIPY>KEeCTBOTO.

JpyxecTBoTO NpaBH (PHHAHCOBO IUTAHUPAHE ,C KOETO Ja MOCPeLHe U3IUIAIIAHETO Ha Pa3Xoau
U TEKYLIHWTE CH 33JbJDKEHHA 3a mepuon oT 30 IHM BKIIOUHTENHO oOCITy)KBaHe Ha (PMHAHCOBUTE CH
3anbpkends. ToBa TUlaHHpaHe HW3KIIIOYBA MOTEHUMATHHS e(eKT Ha H3BBHPENHH oOcToATeNCTRa |
KOUTO He MOTAT J]a C€ MpeABUIAT IPU HOPMAJIHH YCJIOBHSA,

Hazapen puck

[MazapeH pHcK CBINECTBYBa IPH MPOMAHA HA Ma3apHHUTE LIEHH,KATO Kypc Ha Yy>KAECTpaHHATA
BATYTa WJIH THXBEHH MPOLIEHTH.

Banymen puck

Karo 110 1py»KecTBOTO He € W3JI0KEeHO Ha BATyTE€H PUCK ,Thil KATO OCHOBHHUTE MaTepHally,
KOHTO BJlara B IPOU3BOJACTBOTO Ca JEHOMHHHpPaHH B eBpo.lIpogakOuTe Ha BERTpEILHHUS Ma3zap CHIIO
ca JCeHOMHUHHpPaHHU B €BPO.

Juxsen puck

JpyXecTBOTO HEe € M3JIOKEHO Ha JMXBEH PUCK ,ThH KaTO OCHOBHATA YacT OT IOJIydeHHTE

3aeMH ca ¢ JUKCHpaHa JINXBa.
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Ynpaenenue na kanumana

IMonutHkata Ha PBKOBOACTBOTO € Aa C€ MOAABPXKA CHIIHA KanuTanoBa 0a3a Taka,ue Ja ce
HOABPIKA JOBEPHETO Ha COOCTBEHHLIUTE H Ha Ta3zapa KaTo LUIO,H J1a MOXKE J1a C& OCHTYPAT YCJIOBHS
3a pa3BuUTHe Ha Om3Heca B Obaewne. Ilenra Ha OpyXecTBOTO € Aa moaabpka OajlaHc MeXIy Mo-
BHCOKaTa BB3BPBLIAEMOCT, KOATO MOXE /Ja € Bb3MOXKHA C MO-BHCOKHTE HHBA Ha 3aUTBKHSIIOCT U
HOJI3UTe W CHIYPHOCTTa OT CHJIHA KamuTayiioBa nmo3unuA. [Ipe3 roguHaTa He € uUMajio MPOMEHH B

YIIPpABJICHUETO HA KalllTaJla Ha APYKECTBOTO.

3HaYHMHUTE CUCTOBOJHH ITOJIMTHKH HU3JIOKCHH TYK Ca IIpWIaraHyu nocjacaoBaTcsIHO 3a BCHYKH

MEPHOIH MPEACTABCHU B TO3H (anchon OTYCT.

3.OIIOBECTABAHUA B BPA/TAHCA

3.1. Hemexyuwiu axmueu

3.1.1.Herexyny MaTepHaiHH aKTHBU

Mawunu,
ChopoXceRud u Pasxoou 3a
3emu u cepaou obopyoeane [pyau npudobueane Ha AMA Obwo
2008 2007 2008 2007 2008 2007 2008 2007 2008 2007
BGN*‘00
BGN‘000 BGN‘000 BGN‘000 BGN<000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 0

Omuemna cmoiinocm

Canpgo Ha 1 sanyapn 1048 - 722 - 4 - - - 1774 -

[puno6utn 143 1326 4 944 13 4 16 12 176 2274

Tpancdep MexIy CMETKH - - - - - - - - - -

OTmicany 0 - 3) 31 - - - - 3) 31

Canpo ua 31 [exemBpu 1191 1326 723 913 17 4 16 12- 1947 2255

Hampynana amopmuzayus

Canpo na 1 snyapn 45 - 143 - - - - - 188 -

Hauucnena amoptizanms 3a

rojuHara 50 45 200 152 1 - - - 251 197

Ornucana aMOpTH3aLMs - - - (&) - - - - - C))

Cainpo Ha 31 lexeMBpH 95 45 343 143 1 4 - - 439 188

O6e3nenka (278) (200) 478)

Banaucosa croiinocr Ha

31/dexemBpH 1096 1003 380 570 16 4 16 12 1508 1589
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banancosa croiinocr Ha 1
AHYAPH 1096 1003 380 570 16 4 16 12 1508 1589

KeMm 31.12.2008r. mearotpaiiniTe MaTepHalHH AKTHBH Ha JAPYKECTBOTO BKJIHOYBAT 3€MHU C
Oanancora croifHocT 96 x. nB. (31.12.2007 r.: 96 x. nB.) 1 crpaau ¢ 6anancosa croiHoct 1000 X. nB.

(31.12.2007 r.: 907 x. nB.)

3.1.2. Akmueu no omcpouenu 0anvuu

OtcpoueHnTE NaHBLUM BbPXY Nedanbara ca CBBbP3aHH ChC CJICHHTE 00eKTH B batanca:

Omcpoyenu 0aHDYHU AKMUGU
Toouna, 3aevpruna na 31

Hexemepu
_ 2008 a. 2007 2.
B nauanomo na 2o0unama 2. 0
Pazx00 6 Omuema 3a npuxodu u pazxoou =2 2
B kpas na 2oounama 0 2
Janvunu epemennu pasiuku
Hamanaemu épemenHu pasnuku — akmueu
Paszxoou Oouo
npedcmaen
Asauju
00x00u Ha
Qusuvecku
auua
Kom 31 Qexemepu 2007 . 17 17
(Pa3zxo0)/Ipuxo0 ¢ OIIP -17 -17
B m.u. om npomana e danvunama
CMasKka/3axKoRo0amencmeo
Kom 31 Jexemspu 2008 2. 0 0
Obnazaemu epemenHU PA3NUKU — NACUGCU
Pazxoou Oouo
npeocmae
Aeaumu
00x00u na
Quszunecxku
auya
Kom 31 [exemepu 2007 2.
(Pazx00)/Ipuxoo ¢ OIIP
B m.u. om npomana ¢ danvunama
CMAasKa/3aKoH00amencmeo
Kom 31 Ldexemepu 2008 2. 0 0

Jpy»ecTBOTO MMa HaMaJSIEMH BPEMEHHH Pa3/IuKH / HeH3IIOJI3BaHU JaHbYHHM 3aryOu WITH KPeAUTH,
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3a KOMTO HE € MPH3HAT aKTHB 110 OTCPOYEH AAHBK MOPald OYaKBAHETO HA PHKOBOACTBOTO B OJIM3KO
Oberie 1a HMa JOCTATHYUEH MOOXKUTeleH GHHAHCOB pe3yNTar 3a Aa ObaaT oObpHaTH.

3.2.Texkymu akmueu.

3.2.1. TvpzoecKku u Opyzu 63emanusn

31.12.2008 31.12.2007
BGN '000 BGN '000
TBpProeckH B3eMaHHs OT KIHMEHTH H JOCTABYHITH - 3
Biemanus OT cBbP3aHH JTULA 15 73
[Ipeannareny pa3xonu 3a 6bJeIH IEPHOAH 4
Hpyru ~ - 76

O6mo 19 152

3.2.2. lapuurnu cpedcmea u RApUYHU eKGUCAICHMU

31.12.2008 31.12.2007

BGN '000 BGN '000
IMapuunm cpencTa B kaca 6 30
[Tapuynu cpeficTBa B pasiyialliaTeTHH CMETKH 5 6
O6mo 11 36

Hanuunure IIapu4HA CpCACTBaA Ca IO pasruiallaTesIHA CMETKH B JICBAa HaA [PYXKCCTBOTO B

Patidatizenbank AJl.

3.2.3. Texyuiu oanvunu axmueu

31.12.2008 31.12.2007
BGN 000 BGN '000
JJC 3a Bp3cTaHOBSIBaHE 2 22
O6mo 2 22
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3.3. Kanuman u pe3epeu

3.3.1.CtpykTypa Ha co0CTBEH KANMHTAJ

OcHOBEH aKLMOHEPEH KalHTal

Pe3epB OT MocJeaBalla OLueHKa Ha aKTUBH U [TaCHUBHU

IeneBu pezepeu
Harpynanu neyanbu(zarybn)
Texyma nevanta (3aryda)

Oo6mo

3.3.2.0cuoBeH JOX0A HA AKIHSA

CpenHo-npeteryieH Opoi akipu
Herna neyan6a 3a roguHara (BGN'000)
OcHoBeH goxox Ha akuuu (BGN)

3.4.Hemexyuiu nacusu

3.4.1. Tvazocpounu 3a0vaxicerun

3advmicenua no punancoe nusunz

Huousudyanen gpunancos omuem
3a nepuooa 01.01 — 31.12.2009 a.

HHO” ALl

31.12.2008  31.12.2007

BGN'000  BGN '000

84 84

1160 1163

249 249

(596) (488)

(182) (109)

715 899

2008 2007

84396 - 84396
-182032.78 -109334.25
2.16 -1.30

Brurouenunte B Oananca keM 31 nexemBpu 2008 r. 3app/pkeHHs MO (PUHAHCOB JIM3HHT ca MO

JOrOBOpH 3a npmo(inBaHe Ha Mali¥HH.

Teca NpeACTaBCHH HETHO OT ABJDKHMATA JINXBA U Ca KAKTO ClieBa:

Han enna rooguHa
JHo emHa roguHa
Oo6ro
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31.12.2008 31.12.2007
BGN '000 BGN '000
209 285
79 69
288 354




Hnousudyanen punancos omuem
3a nepuoda 01.01 - 31.12.2009 2.

~HHO" A

CBhOTBETHO, IBJDKUMHUTE B paMKWATE Ha clenBaure 12 mecena JIM3WHIOBH BHOCKH ca

npeacTaBeH! B KpPaTKOCPOYHH 3aAB/DKCHUA B OajaHca KaTo TEKylla 4aCT OT ABJTOCpOYHH 3aCMY,

HCTHO OT ABb/DKHMAaTa JIMXBa.

3.5. Texywu nacusu

3.5.1. Texywiu 3a0va24cerun

3a,ﬂ’bﬂ)KeHI/IH KbM JOCTaBYHUIIH

Tlomyuenn aBaHcH
3axBKEHAS KbM CBBP3aHH JIMLA

Texylu 3a1bDKEHUS KbM TIEPCOHANA U 33 COLMATHO OCUTypsIBaHe
3apb/keHus KM ¢usndeckn muua ¥ HOU npu otaensHe
3aneiDKeHHs 110 3aEMH

3aabmKeHHs KbM OBPIKaBeH pe3epB NPH OTACISIHE

Jpyryu Tekyiu 3aabikeHus

O6mmo

31.12.2008  31.12.2007
BGN'000  BGN '000
4 54
18 36
35 237
3 16
109 120
275
88 71
4
536 534

3aaB/KEHUATa KbM JOCTABYHIIM OT CTpaHaTa Ca TEKYyIIH, 3a JIOCTaBKH Ha Marcpyvaii Hu

YCITyTH.

Jaovaricenua KoM nePCOHANA U OCUZYDABAHE

3aabJDKEHHS KBM nepcoHajsa

3anbmKeHHs 3a COLIMAITHO OCUTypSBaHe
Oomo

3.5.2 Texyuiu oanvunu nacueu

Jaubk BBpxy nevanbara
JlanbIW BBpXY JOX0AUTE Ha GU3HUECKHUTE JHLA

Jpyru nansim
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31.12.2008 31.12.2007
BGN '000 BGN '000
2 11
5
3 16
31.12.2008 31.12.2007
BGN '000 BGN '000
- 12
1 -
- 2



Huousuoyanen unancos omuem
3a nepuooa 01.01 — 31.12.2009 e.
LHHO” All

1 14

I[O Jarara Ha U3laBaHe Ha HACTOAINMA OTYET B APYKCCTBOTO HE Ca M3BBPILUBAHH PCBH3HH H

mpoBepku ot HAII nnn HOMU,

4.OIIOBECTABAHE IIO OTYETA 34 TOXO/JHTE

4.1. Ipuxoou om npoodaxcou

Hazapu
2008 2007
BGN 000 BGN '000
Berpeien nasap 199
O6mo 199
IIpooasicbu no eudose Oetinocmu — 8bmpeuien nazap 2008 2007
BGN '000 BGN 000
[Mpoaykums 61
[Ipuxoau oT oTAaBaHe MOJ HaeM 138
Oo6mo 199 0
4.2. /Ipy2u 00x090u u 3a2ybu om dednocmma
2008 2007
BGN 000 BGN 000
OrnycaHy 3a0bDKeHAS 11 156
Pa3xoan 3a cp37aleHH IO CTOIAHCKH HAYHH JBJTOTPAiHE aKTHBH 158
169 156

Oomo

B nepo ,,Ornucany sagsmxenus” 3a 2008r.ca oT4eTeHH NPUXOIY OT OTIHCAHM 3abIKEHHA
KbM IIEpCOHaNa oT otaeisiHe ot ,,3MHO”A]l nopaay M3TeKbJ IaBHOCTEH cpOK B pasmep Ha 11 BGN '000.

(31.12.2007 r.: 156 xun. nB.. Ot X 44 Xw1.aB. 3amaty ¥ 1 12xmw.nB. 3aabkenus kb HOW)
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4.3.Pazxoou 3a cypoguHu u mamepuail.

OcHOBHH MaTepuanu

Enexrpoeneprus, ropuBa 1 CMa304HH MaTepraiy

Bona
Oomo

4.4. Pazxo0u 3a 6vHWHU yCeayzu

BHJ] PA3XOJ

[Monnpwxka Ha crpaau ¥ obopyIBaHe
KoHCynTaHTCKH U CHETOBOHH YCIYTH
MecTHH TaHBIH U TAKCH

CpobuieHns 4 KOMyHHKaLlUH

3acTpaxOBKH

Hpyru
Oomo

4.5. Pazxoou 3a nepconana

Texyuu Bp3HArpayKACHUs

BHOCKH 110 COLMATTHOTO OCHI'YpsABaHC
Hauucnexnu CYMH 3a HEIOJI3BAH IUIATECH OTITYCK

Oomo

4.6. 2U pA3X00U Hemo

3abKeHHe KbM IbPIKaBeH pe3epB

Hpyrn
Oomo

19

Huousuoyanen ¢unarncos omuem
3a nepuoda 01.01 — 31.12.2009 &.

JHHO” ATl
2008 2007
BGN 000 BGN '000
30 0
1 0
1 0
32 0
2008 2007

BGN ‘000  BGN ‘000

122 -
17 6
4 6
3 -
14 5
15 6
175 . 23
2008 2007
BGN '000  BGN 000
18 13
4
] -
22 17
2008 2007
BGN 000 BGN '000
19 9
6
25 9




Hnuousuoyanen chunancos omuem
3a nepuooda 01.01 - 31.12.2009 2.

LHHO” Al
4.7, Dunancosu pazxoou, Hemno
2008 2007
BGN'000 BGN '000
Dunancosu npuxoou
Joxonu ot onepauuu 1o noracsizaHe Ha JbJT - -
0 0
Dunarncosu pazxoou
Pazxoau 3a muXBH 110 3aeMH 20 6
Pazxomu 3a nuxeu 110 GUHAHCOB JIM3HHT 22
Taxcn 3
42 9
PuHAHCOBH NpHX0H / (Pa3xoaH), HETHO -42 -9
5. CIEJIKH CbC CBBP3AHH JIHIIA
3.1. Cevp3anu 1uua
JpyKecTBOTO € CBBP3aHO ChC CAeOHUMEe TUNA:
Cenpsanu 1uya-npeonpuamun Buo na cevpianocm
»JIAHHUK PEHT”EOQO/] Ka3zannbsk JpimepHo npyxectBo Ha ,,JJAHHUK” - 100% ot 2006r.

»PEMH IUIACT”O0/] Kasawnek
MPaBOIIPUEMHHK Ha

L, TEPECXAMMEP BUJIIEH JpyKecTBO ¢ KIIIOYOB YIPaBIEHCKH IIEpPCOHAT
BBITAPUS”O0/] ot 2009r. yTpaxxHsBaiy KOHTpos ot 2006r.

JIpy>KecTBO ¢ KJIIOUOB YNPABIEHCKH ITEPCOHAT
»HAHHUK”OO0/] Kazannsk ynpaxssasam koHTpou ot 2007r.

Jpy»XecTBo ¢ KIIOUOB yNIPaBJIEHCKH ITEPCOHAT
» THITAPTHEPC”AJT Kazannbk ynpakssBai koHtpou ot 2007r.

CB'I:pSaHH JINIA ¢ APYXKECTBOTO ca CJICAHHUTE dmanqecm{ JIHnha:

Tando lumutpos Muxaiinos - AKUHMOHEP U KIIIOYOB YIIPaBJIEHCKN NEPCOHan ,
Tomop Jlparues SIHakueB -AKIMOHEP U KITIOYOB YIIPABJIEHCKH NIEPCOHATT ,
Haranua MuxaknoBa - KJII040B YIIPABICHCKH IIEPCOHAT ,

u 'eopru CrbeB CrOeB- KIIOYOB YIIPaBIEHCKU NIEPCOHAIT ,

20



5.2. Buooee coeKu covC cevp3anu auya

Hnousuoyanen unancos omuem
3a nepuooa 01.01 — 31.12.2009 e.

I[py)KGCTBOTO € OCBHIICCTBABAJIO COeNKU CbC C8bP3AHU IUYA, KAKTO CJICBA:

Hocmaexku om cevp3anu iuya, 6 m.u.:
Hocmasku na mamepuannu sanacu om.
- IPYECTBO C K/IIOYOB YIIPABJICHCKH NIEPCOHA

Llocmaska na OvzompatHu akmueu

- APYKECTBO ¢ KITFIOYOB YIIPABJICHCKH MEPCOHAN

O6mo

Honyuenu 3aemu :

- OT IPY’KECTBO C KIIOYOB YNPABJICHCKH MEPCOHAI
-0T (DPU3UYECKH JIHIIA

Jluxeu no nonyuenu 3aemu

- Ha JpY?KECTBO C KIIFOYOB YNPABJIEHCKH NEPCOHAT

- 0T GUBHIECKH JTHIIA

Oomo

IIpogax0u Ha cBBP3aHH JHIA:

IIpooanicba na mamepuannu 3anacu

- Ha JIPY’KECTBO C KJIFOYOB YIPABIEHCKH MepCcoHan
IIpuxoou om naemu

- Ha ApYKECTBO ¢ KJIIFOYOB YIIPABJICHCKH NEPCOHAI

21

LHHO” Al
2008 2007
BGN ‘000 BGN ‘000
2
11 5
13 5
2008 2007
BGN 000 BGN ‘000
142 162
65
5 1
6 5
153 303
2008 2007
BGN ‘000 BGN ‘000
1
218



Huousuoyanen gpunarncos omuem
3a nepuooa 01.01 — 31.12.2009 -.

LHHO” AL]
5.3. Bzemanun om céwpp3aHu 1uua
Bzemanusma om cevpsanu npeOnpusmus ca OT: 31.12.2008 31.12.2007
BGN 000 BGN '000
»JAHUK”O0 15 73
- O6mo 15 73
3.4. 3advaoricenus Kkom cevp3aHu 1uUa
31.12.2008 31.12.2007
BGN 000 BGN '000
Tvnzocpouru 3a0vaicenun
OuznvecKy Tuna
O6mo oo 0 0
Kpamxkocpounu 3advnenun B
~HJAHHUK "00[ 167
OuU3nYecKy Ul 35 70
O6mo 35 237

5. 5. Bv3nazpaxcoenue Ha K110406 DbK0BOOCH REPCOHAIL.

B’bBHanaJKI[eHI/IH Ha K/IOYOBHA YHNPABJICHCKH HEPCOHAJI BKIIOYUBAT BDB3HAIPOKOCHHA I10

JOrOBOpH 3a ympaeiieHHe .Hauwcnenurte BhbHarpakaenus B pasmep Ha 12 xuna. 3a 2007r. ca

m3miareHd mpe3 2008r.

6. YIIPABJIEHUFE HA OUHAHCOBUTE PECYPCH

6.1.Banymen cmpykmypen aHaius

,[[p}’)l(eCTBOTO HC € HU3JIOKCHO HA 3HAYUTEJICH BAJIYTCH PUCK, 3alIOTO IMOYTH BCHYKH HEI'OBH

onepalHd U CACJIKH Ca JCHOMHWHHPAHH B 6Lnrapcxn JleBa H/MiTH €BpPO, OJOKOJIKOTO IMOCJIEOAHOTO € C

¢HKCHpaH Kypc CIIpSAMO JieBa 110 3aKOH.
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31 nexemBpu 2008 r.

QDunancoeu akmueu
TapryHy cpencTBa U NapHIHH EKBUBAJIEHTH
B3emMaHus U Ipyrd akTHBH

Dunancosu nacueu
baHKoBH 3a€MH

(DHHAHCOB JIH3HHAT

Jpyru 3aeMH H 3abJKEHUS

31 nexemBpu 2007 r.

dunancosu akmueu
MapuuHu cpecTBa M NAapUYHH CKBUBAJICHTH
B3eMaHus 1 IpyrH akTUBU

DuHancosu nacueu
baHkoBH 3aeMH

®HUHAHCOB TU3HHT

Jpyru 3aeMu ¥ 3abIKeHNs

6.2. Mamypumemen anaius

Hnousudyanen punancoe omuem
3a nepuooa 01.01 — 31.12.2009 a.
WHHO” A

¢ EUR ¢ BGN Obwo
BGN'000 BGN'000 BGN'000
11 11
19 19
30 30
288 288
- 536 536
288 536 824
¢ EUR 6 BGN Obwo
BGN'000 BGN'000 . BGN'000
- 36 36
- 152 152
- 188 188
354 354
- 534 534
354 534 888

HO-,Z[OJ'Iy Ca IpEeaCTaBCHU (bHHaHCOBHTC HCACPUBATHBHY aKTUBH YU IIACHUBU Ha JAPYXKECTBOTO

KBbM jJaTaTa Ha OajiaHca, IpyNHpPaHHM IO OCTATHYEH MAaTYPHTET, ONpPEAENeH CIpPAMO JOTOBOPEHHUS

MaTYpHUTET U IIAPHYHH ITOTOLIH. Tabnuilara € u3roTsena Ha 6asza Ha HEJUCKOHTHPAHHU ITAPHUYHU [TOTOLH

H Haﬁ-paHHa AaTa, Ha KOATO B3EMAHETO PECIICKTUBHO 3aABJDKCHUETO € H3UCKYEMO.

31 JA€KeMBpH 2008 r. nolm, 3-6m. 6-12 m. 1-2r. 2-5r. nagsr. O6mo
BGN'000  BGN'006  BGN'606  BGN'000  BGN'000  BGN'000  BGN'000  BGN'000
Dunancogu akmueu
Iapwunu cpeiacTsa H
NapHYHH CKBHBAJICHTH 11 11
B3emaHus 1 Ipyry akTHBH 15 1 2 - - 19
26 1 2 - - 30

Dunarncoeu nacueu
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Huousudyanen grunancos omuem
3a nepuooa 01.01 —31.12.2009 .

ZHHO” A
DduHAHCOB JTU3UHT 6 13 20 41 85 123 288
Jpyrd 3aeMH U 3a1bIKeHUA 17 42 58 419 - 536
23 55 78 460 85 123 - 824
31 ACKEeMBPDH 2007 r. nolm. 1-3m. 3-6m. 6-12 m. 1-2r, 2-5r. Haag 5 r. O6o
QDunancoeu akmueu
INapu4Hu cpeacTea U
NapW4YHY CKBHBUISHTH
36 36
B3emaHus U IpyIr'u aKTHBH 18 133 1 152
54 133 1 188
Dunancoeu nacusu
DOHUHAHCOB JH3HHT - 13 16 37 79 209 354
JIpyrH 3aeMH H 3a1bJIKEHUA 50 24 22 247 191 534
50 37 38 284 270 209 888

7.BAXKHH CBBHTHA HACTBHITH/IH [IPE3 ITIEPHO/JA HA CbCTABAHE HA I'OAHIITHUA
PHHAHCOB OTHET.

He ca HaCTBOHIIH CBHIIECTBEHH CHOMTHS CJe JaraTa Ha GajaHca , KOMTO OHXa MOBJIHSIA Ha

OT4YETCHHA (PUHAHCOB Pe3yJITar.

8. IPETITO/IOKEHHE JTEHCTBYBAIO ITPE/IIIPHATHE

TopumHMAT (bHHaHCOB OTYECT € U3rOTBEH B CHOTBECTCTBHE CHC CHETOBOAHOTO NPEANOJIONKCHHE

3a JelcTBaIo NpEeANpHATHE, Ype3 npuilaraHe Ha KoOHOENOUATA 3a MOAABPXKAHE Ha (bHHaHCOBHH
KaImuTall, KaTo MNocCJI€A0BaTEC/IHO Ca MNpW/araHd U OCTAaHAIUTC CUCTOBOJIHH INPHHLHITH ONPEACIICHU B

MCC.

Hacrosmms ®PuHaHCcOBH oOTYeT € onobpeH 3a nyOnmkyBaHe oT PbKOBOACTBOTO Ha

28.02.2009r.

HUTSJCH I

I'p.Kazanmek
28.02.2009r.

" -y
(ECTaBUTEN: \Ki% .
/Kpacumupa [Taratiotosa/

24



