
CtIEAHK

cqEToBoEHU EAnAHc14
KbM 31 AeKeMBpLr 2008r. u 31 4exenaepu2007 r.

Arrner

flapuvxr cpeAcrBa, cMerKu e [enrpanHara 6aHKa
Hocrpo cMerKu u npeAocraBeHh pecypcn Ha 6arxu
Bsel/axils no cnopa3yMeHnR 3a o6parHo

n3KynyBaHe
l-{erxn KHnxa 3a rbpryBaHe
Vlneectutluu, Ha pa3nonoxeHile sa npo4ax6a
Kpe4urn vaaalcv Ha KnileHrn, HerHo
Apyril aKrlrBr4
,Qunrorpafi n tA aKrnEtA, HerHo
Arrileil sa npenpo4ax6a

O6uto arruen

llacnar
,QenosNrn or 6anxn
3a4rnxennF no cnopa3yMeHtan sa o6parHo

h3KynyBaHe
lenosrrn or KrIeHril
lpyru nacuan
fiunrocpovnn 3aeMHn cpeAcrBa
Orcpovenn AaHbr{Hil nacilBr4, HerHo
flactaeil 3a rbpryBaHe
[lpoeusnu no sa46anaHcoBt4 aHraxnMeHTr

O6rqo nacnBll
Herxn aKTlrBll

Co6creex Kanrran
OcHoeeH Kanhran
3aroHoau pe3epBn
flpeoqenuveH pe3epB
Harpynan u neuan6ul sary5u
O6qo co6creeH KanHTan

Ycnoexn 3aAbnxeHhs h HeorMeHyrMtl
AHTAX}IMEHTH

Opanx fincen
/l4gnsnHfireneH 4uperiop/

\J

////
,/ tr/

Xpvcluna @nnrnoaa
/Trproacxlr nunouoqnnd

2008
xiln.neBa

213  063
106 888

8o 76;
1 411 105

8 393
23 847_

1 844 058

2007
xl4n.fleBa

254 730
576 259

68 077
10 760

1 017 331
19 838
21 962

1 8 1

1 969 138

143 661

3 300
1 427 254

2 484
43 222

B8
1 1  8 6 0

57

1 631 926

1 4 5  1 6 8

I  0 1 5
1 585 154

9 898
23 589

63

1 771 887
212't32 197 251

69 721
124 689

2 357
20 079

212 132

69 721
84 013
2 841

40 676
197 251

173 622 59 842



C1,'l6AHK

OTTIET]4 3A AOXOAI4TE
3a ro4nHure, nphKnloqBaqh Ha 31 gereuapu 2008 r. n 31 4ereuepu2007 r

2008
xiln.fleBa

121 625
68 340
53 285

2007
xfin.neBa

98 026
55 324
42702

f'lpnxogu or nhxBr4 14 Apyrfl nogo6nu
Paaxogu 3a nnxBr4 vt ApWn nogo6nn
Herex rnxBeH Mapx

Hernn nphxoAtl or raKch t4 KoMr4cr4oHr4
Herna neqanOa or npoMsHa Ha BanyrHr KypcoBe
Herna ne.{an6a or onepaLlilr4 c LIeHHI KHnxa
O6qr a.qM rHncrparfiBHn pa3xoAl,l
O6esqeHxa u necu6npaeMocr

na $nnancoBr r,lHcrpyMeHTh, HerHo
Paoxo4n 3a npoBr43r414 3a 3aAbnxeHilF
Apyrn npnxogn/(pasxoAn) or 4efinocna, HerHo
Fle.ran6a npeAu AaHbqHo o6naraxe

Pasxo4r 3a AaHbLll

Herxa ne,{an6a

EoxoA Ha aKq'rf, (e neea)

44 768
14 224
13 297
66 798

14 402
57

3 452
21 175

28 984
2745

10 007
56  919

12 312

22 826
38 033

2 163

'19 012

2746

35 287

2.73 5.06

,u/
Xpracrrrfia OilnInoea
/Tuproecrr nrnxonaoulH u r</

:Cr* r



C14EAHK

OTT{ET14 3A NPOMEHI4TE B COECTBEH]4fl KANNTAN
Kuu 31 AeKeMBpr4 2008 r. r 31 4exeuepu2007 r.

Een.
OcHoaeH 3axoHoau
KanhTan pe3epB[

xi ln.nB. xhn.nB.
69 721 53 441

f lpeoqexuveu Harpynaua
pe3epB (sary6a) O6uqo
xt4n.nB. xl4fl.nB. xrn.nB.

8 230 30 572 161 964CanAo ruu 1 nxyapn2007

Pasnpegenexxe Ha 3aKoHoBu pe3epBI

Pasnpegenerhe Ha 3aKoHoBh pe3epB[ or
Hepa3npeAeneHa neqan6a or MtaHaflr
roAhH14
Oceo6oAeH npeoqeHbqeH pe3epB or
crpaAh, npoAaAeHh npee 2007, HerHo or
AaHbLrH14 ecDexrlr
HerHa neqan6a sa ro4uuara,
npuKnKlqBaula ua 31 gexenaepu 2007,
HETHO

Cango xun 31 gexeuepr 2007

PaonpegeneHue Ha 3aKoHoBu pe3epBLl

Pasnpe4eneHne Ha 3aKoHoBh pe3epBr or
Hepa3npeAeneHa ne\.ran6a or MuHarh
roAuHu
Oceo6oAeH npeoLleHbqeH pe3epB or
crpagn, npoAaAeHr npes 2008, HerHo or
AaHb'nHu eSeKTn

f1 peoqeHuveH pe3epB Bbpxy 14HBecrur-lh14
Ha pa3nonoxeHr4e 3a npo4ax6a
HerHa ne,ran6a sa roAuFtara,
npuKnrcqBau.la Ha 31 4exevapn 2008,
HCTHO

Cango ruu 31 gexeuepn 2007

29 793

779

69 721 84  013

35 287

5 389

69 721 124 689

6 ?Rq

2 84;

29 793

779

5 389

35287
40 576

35 287
197 251

1 067

4 131

2 357

35 287

5 389

I  uo /

19 012

20 079

4 131

19 012

212 132

floAnrcano or 14Mero Ha CI4SAHK Alna27 AHyapv 2009 or
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C146AHK

oTL{ET]'1 3A nAPU[{H]4TE nOTOq}r
3a rognnnre, npfiKntoqBaulh Ha 31 4exenaepn 2008 r. n 3l AeKeMBpl4 2007 r

nAPhrrH14 noToql4 0T ocHOBHA AET4HOCT:
Cveroeogxa ne.ran6a npeAgr AaHr'qHo o6narane
,[unxun,tu AaHbqn
Herma neqan6a
flpersvucnexhg 3a x3paBHRBaHe Ha ne.{an6ata or4eirocrra c

HerHr,rre naphqHu cpegcrBa ot Aeilxocrra:
O6esqeHra u necuOnpaeuocr xa SunaxcoBl4 r4HcrpyMeHrn, HerHo

O6eoqexxa Ha aKruBr4 oa npenpo4ax6a

Hepeanuaupana npeoqeHKa Ha qeHHil KHHXa 3a rbpryBaHe

Hepeanusnpana 3ary6a, cBbp3aHa c rbproBcKa 4efrnocr
AMoprHgaLlhn

flpounxa B aKThBhre, yqacrBaqn B ocHoBHara AeiHocr
(Yeenr'rvexrae)/HaMareHt.te Ha npeAocraBeH$ pecypcr4 xa 6anxu

(Yaenuvexue)/HaManeHhe Ha npeAocraBeHn KpeAurr4 n aBaHcn Ha rnheHTr4

Hauanenuei(yaenuvexue) Ha qeHHlr KHuxa 3a rbpryBaHe

Hauanexnei(yeennvenue) Ha B3eMaHuff no peno cAenK[

Hauanexre Ha aKTnBn sa npenpo4ax6a

(yBefl nqeHr4e)/HaMareH!4e Ha Apyn4 aKruBr.l

Ilpounxa B naclBr4Te, ygacrBaqh B ocHoBHara geixocr

(Hamanerue)/yBefluqeHHe Ha Aeno3urri  or 6auxu

(Ha uanen ne)/yBen HqeH he Ha Aen03hrr4 or Kn!4eHTrl

(Hauanenue)/yaeflhqeHue Ha 3aArnxeHrln no peno cAenKn

(Har,,tanenue)/yBen!4qeHhe Ha Apyru nacvav

(Hauanexue)/yElennqeH!4e Ha Apyr6 3aAbnxeHht

(Hauanenue)/yBenuqeHr4e Ha nacrBu 3a rbproBut

Herex napnveH norox or/(ranonreax 3a) ocHoBHa geixocr

nAPnqHh noToql4 or l4HBECTrlql4OHHA EERHOCT:
(florynxa)/l1po4ax6a xa 14HBecruqhu Ha pa3nonoxeHhe 3a npoAax6a, rerno

(floxynxn)/fl po4ax6n ra 4unrorpa il n u a KTU Br4, HerHo

Herex naplrveH noror, r43non3BaH 3a xHaecrlrqlroxua Aeixocr

NAPII{EH NOTOK OT O!4HAHCOBA .qEl,lHOCT:
flocrtnnex$q or eMuruDaHe Ha ocHoBeH Kanuran

flpouenu Ha pe3epBnre

Herex napuveH noroK $rxaxcoea Aeixocr

Herxo xauaneH[e Ha naphqHr cpegcrBa h napri{H}r

EKBNBANEHT}I

flapnvxr cpeAcrBa ,l eKBrBaneHTr4-Haqano Ha nepxoAa

flapuvxu cpe,qcrBa H eKBrBaneHTu-xpai xa nepnoAa

flonunnrrenxa rnSopruaqur 3a naprqnlre

Ilnarenn Adnuqn npe3 nepl,roAa

floAnncdno or nMero Ha C

2008
xi ln.neBa

21 175
2 163

19 o12

14 402_

1 1  7 4 7
4 663

49 824

2007
xun.neBa

38 033
2746

35 287

12 312
l I o

803

5 424
s2 396

4OB fi;
68 077

1 8 1
11 445

328 473

49 121
412 360
88 741
2220

304
272 582

1 507
157 900

4  715
7 332

19 633
113

151 708

20 403
512 782

7 515
1 926

12799
4

555 421

430 357 335 235

70 002
6 548

76 550

16 7BB
3 440

20 228

4 131
413',1

511 038 355 463

830 989 475 526

319 951 830 989

2 979

opaxx d*.et

,.1,/K
Xpltcry'Ha Oununoaa
/Trproacxr nbn HoMou.lHt4rd/l4snunnfareneH AhpeKrop/
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CHBAHK Atr

EENEXKI4 KbM OhHAHCOBH' OTTIET
34 TTEPHOAA, nPUKJI|OT{BAUI HA 3 t AEKEMBpT.t 2008
Bcuqxu cyM14 ca ilpeAcraBeHr.r B xuJrflAr.t JreBa, ocBeH aKo He e nocoqeHo npyfo

NO'ICH'ITEN H T 6EN EXKI4 KbM O14 HAHCOBI4f, OTLI ET
HA CI46AHK A,q KbM 31 AEKEMBPI4 2008

1. Oprarrsaqun u Aef Hocrr,l

C[46AHK A,[ ("EaHKara") e cb3AaAeHa Karo aKqiloHepHo .qpyxecrBo 14 3anoqBa AerlHocrra cH npe3
Meceq n,tafi 1995 noA npeAruHoro cr4 HailMeHoBaHre Ernrapo-pycKa HHBecr[r-l]4onna 6anxa M.
Agpecur Ha perilcrpaLlnn Ha Sasxara e yn. "CnaeRFtcra" Ne 2,
Co$rn 1000, Eunrapnn. SanxaraviMa nbneH 6aHxoe nnlleH3, r43AaAeH or SrnrapcKa HapoAHa 6anra
("6HE', "[enrpannara 6anxa"), cbrnacHo xoftro rn,ta npaBo Aa il3BbpruBa cneAHrre 4efrnocrn:

. npneMaHe Ha Aeno3[Tr4 fi npeAocTaBFHe Ha 3aeMil il r4HBecrut-|4r4;

. noKynKa Ha MeHilTenHrqil n 3anvcvl Ha 3anoBeA;

. cAenKN B qyx(AecrpaHHr Banyrn 3a nnaulaHe u c 6naropo4nn Meranil,

. npueMaHe Ha qeHHocrH Ha Aeno3ilT 3a cbxpaHeHre;

. cAeflKn c LIeHH!4 KHr,lxa il ynpaBneHfie Ha qeHHh KHnxa;
o raP?Hqr4oHH14 CAenKil,
o r43BbprrBaHe Ha onepaqilil no OeaxacoBil nnalqaHnn n KnvpttHr Ha qeKoBr4 cMerKn Ha Apyrr

nnLla;
e lnpaBneHne Ha HHBecryl-lyronnr $onpoee B cborBercrBhe cuc 3axona sa ny6nrvHo npeAnaraHe

Ha qeHHu KHrxa;
. noKynKa Ha B3eMaHilg, npo[3Tl4qaqu or AocraBKa Ha croKl4 n npeAocraBf,He Ha ycnyln, v

noeMaHe Ha pucKa or cu6upanero Ha re3il B3eMaHnn (QarropNnr);
. cAenKt4 c:

- $rHancoan $rcvupcr n onllht4;
- AeprBaTilBl4, CBbp3aHI C BanyrHt4 KypCOBe n nnxBeHn npoqeHril;

. npnAoorBaHe n ynpaBneHile Ha ARnoBnyeacrvq',
o KoHCyflTalll,rrl Ha ApyxecrBa orHocHo KanfiranoBara uM crpyKTypa, Qrpuenara crparerl4s 14

cBbp3aHil c roBa Bbnpocr4, KaKro il KoHcynraLlilr4 t4 ycnyru orHocHo npeo6pasyeaHe Ha
ApyxecrBa h cAenKil no npn4o6rBaHe Ha npeAnpilFn4n;

o KoHCynraqw orHocHo noprQeinnr ilHBecrr4q!414.

Sanxara H3Bbpr.uBa 4er,rnocrra cil qpe3 l-lenrpana e Co$ran u27 xnona B crpaHara.

2. Hopuarrena ypeg6a

Sanrara h3Bbpr.uBa gefrnocrra cn cbrnacHo 3aKoHa 3a KpeAurHrre r4Hcrr4ryqnn v cborBerHrire
nape46u Ha 6H5.

3axoHr"r 3a Kpe,qHrHr4re uHcrt4rylluu (3K14) r43r4cKBa 6anrure nephoAr4LrHo Aa il3rorBFr fi npeAocraBsr
HaA3opHr4 orqerfi na l-{enrpannara Eanxa, B Kot4ro orqerh ce oqeHeBar KpeAilrnre, Apyrrre pficKoBr4
anrflBn, BKn]oqrrenHo n sa46anaHcoBilTe cil 3aAbnxeHVA, v ce SopM14par npoBr43l414 3a noKpr4BaHero
Ha p[cKoBe or aary6r no Kpr4rephr, onpeAeneHra or l-lerrpaflHara 6anxa c nape46a.



3.

CHEAHK A[

EEJIEXKI4 KbM OI4HAHCOBI4A OTI{ET
3A NEPHOAA, |IPI4KJIIOqBAU-I HA 31 AEKEMBPH 2OO8
Bcu.rxr4 cyMr.r ca npeAcraBeHn B xr4JrrAr4 neBa, ocBeH aKo He e nocoqeHo Apyro

OcHoeHh eneMeHTlr Ha cqeroBo4Hara nofllrrnKa

3.1. Easa sa n3rorBnHe xa SrnancoBr,rre orqerlr

flprnoxeHrnr SnnancoB orqer e r3rorBeH, BbB Bcr4r{Kr,1 cblqecrBeHt,t acneKTn, B cborBercrBile
c Me44ynapoAHilre craHAapril sa $nHancoBo orrrilraHe (MCOO) il pa3FcHeHu+ra 3a rFXHoro
nprnaraHe, il3AaAeHu or Kourrera 3a pa3ncHeHue Ha MCOO (KPMCOO), npueru or
Koruucfiqra na EeponefrcKue cblo3 H npunoxilMn e Peny6nrxa Surapun.

PurosoAcreoro e Ha MHeHre, ve ns6paHara 6asa 3a H3rorBflHe Ha $uHaHcoenf, orqer
npeAocraBr xa norpe6rrenilTe none3Ha il AocroBepna nnQopruaLlrln orHocno Qrnancoaoro
cbcronHre il pe3ynrar[re orgefinocrra Ha 6anrara.

f'lpu usroreflHe Ha Qruancoanre cu orqeru Eanxara [3non3Ba xaro 6aaa 3a orquraHe Ha
aKThBnTe 14 nachBnTe MeroAa Ha ncTopr4qecKaTa LleHa, c r43KnloqeHhe Ha LleHHilTe KHnxa 3a
rbpryBaHe, nHBecrkr-14l4Te 3a npoAax6a n AepnBarilBHrre QunancoBLr LrHcrpyMeHTil, Kol4ro ce
npeolleHnBar reKyqo, KaKro e nocoveHo e 6en. 3.4, 3.6, u 3.21 no-Aony, KaKro t4 3eMil il
crpaAil, Kor4To ce orqilrar no npeoqeHena croftxocr, KaKTo e nocolteHo e 6en. 3.10 no-gony.

3.2. <DyxxqronarHa Banyra H Banyra Ha npeAcraBnHe

Bcvr.{xr4 crofinocrn B Hacronl4r4n $rnancoa orqer ca npeAcraBeHV B xnnAAV 6r'nrapcrn neaa,
KoFTo npeAcraBflfiBa $ynxqnonanHa Banyra nBanyra Ha npeAcraBcHe.
Ieeur e Qraxcrapan KbM eBporo no o6uenex xypc 1.95583 neBa 3a 1 eepo or 1 nnyapr 1999, e
ycnoBi lFra na 3axoxa sa 6HE or 1997.

3.3. flaprvrn cpeAcrBa r napl,tqHn eKBhBaneHTll

3a qennre Ha cbcraBnHe Ha orqera 3a napr4rrHilTe noroqr4, napilvHnre cpeAcrBa il naprqHilTe
eKB[BaneHTil BKnpqBar napilqHr cpeAcrBa a 6poft v cyun no cMerKilTe, no.qrqbpxaHr npil
5H5, a cr,qo raKa ce BKnrcqBar il napuqHil cpeAcrBa no Hocrpo cMerK[ npfi Apyril 6axxn,
KaKro 14 nperqocraBeHil pecypcr4 na 6anxr c naAex 4o 3 ueceqa.

3.4. [exnn KHhxa 3a rbpryBaHe

[eHnnre KHilxa 3a rbpryBaHe ce npr4o6near nnu c qen reHepl4paHe Ha np[xoA or
KparKocpoLrHnre xone6aHhn B qeHnre, vnv 3a BKnroqBaHe a nopr$efrn or qeHHil KHrxa c
MOAer Ha nonyr{aBaHe Ha KparKocpoqHa ne..lan6a. l-lennrre KHilxa 3a rbpryBaHe
nbpBoHaqanHo ce npu3HaBar no LleHa na npn4o6ilBaHe, BKrroqBau.la n pa3xoAure no
cAenKara, a B nocneAcrBile ce oLleHFBar no cnpaBeAnuBa crofinocr Bb3 ocHoBa Ha Kort,tpaHil
na3apHll qenr. BcnvKh peanil3fipa+n nnv Hepeann3rpaHl,t ne,{anbn n sary6vt, cBbp3aHr c
LleHHhre KHilxa 3a rbpryBaHe, ce orqurar Karo nevanba/(eary6a) or onepaLlnta c qeHHil KHnxa.
IltxeeHnnr AoxoA no LleHHil KHilxa 3a rbpryBaHe ce orqhra Karo nprxoAr4 or nhxBr4.

3.5. flpogax6n n cnopa3yMeHrR 3a o6parxo lr3KynyBaHe t,t B3eMaHe Ha3aeM Ha qeHHll
KHh)|(A

l-lennr KHnxa, npoAaAeHn npil ycnoBnera Ha o6erpsaaqo cnopa3yMeHile 3a o6parHo
il3KynyBaHe ("peno") ce npeAcraBFr BbB $rHancoaus orqer Karo LleHHh KHilxa 3a rbpryBaHe
ilnil i lHBecrvL1aAn Ha pa3nonoxeHile 3a npo4ax6a, a 3aAbflxeHilero KbM KoHTpareHTa no
cnopa3yMeHnero ce npeAcraBn Karo 3aAbnxeHne no cnopa3yMeHue aa o6parHo [3KynyBaHe.
lennure KHhxa, 3aKyneHil npil ycnoBulAra Ha cnopa3yMeHile 3a npenpoAax6a ("o6parHo
peno"), ce npeAcraBnr Karo B3eMaHilF no cnopa3yMeHilff 3a o6parno n3KynyBaHe. Pasntaxara
MexAy npoAaxHara LleHa r noKynHara LleHa Ha o6parHoro ta3KynyBaHe ce rperilpa
cqeroBo,qHo Karo nnxBa n ce HaLrncnnBa 3a cpoKa Ha cnopa3yMeHnero 3a o6parno
h3KynyBaHe, KaTo ce np!4nara MeToAa Ha eQeKTr4BHilF nnxBeH npoLleHT.



CT,IEAHK AA

EEJIEXKI4 KbM OI,IHAHCOBI4' OTTTET
3A IEPHOAA, nPr4KJrlOr{BAUI HA 3 r AEKEMBPH 2008
Bcuqrn cyMr,r ca npeAcraBeHu B xlrnrAu neBa, ocBeH aKo He e [ocoqeHo .4pyro

l-{enHrre KHilxa, B3erh Ha3aeM, He ce npil3HaBar BbB $uHancoans orqer, ocBeH aKo He ca
npogaAeHil Ha rperil nuqa. 3agrnxeHilero 3a BpbulaHero t,lM ce orq!4ra no cnpaBeAnhBa
crofigocr Karo 3aAbnxeHrF no cnopa3yMeHnn ea o6parHo h3KynyBaHe.

3.6. l4neecrnqnx Ha pa3nonoxeHr,re aa npogax6a

14naecrrqnure Ha pa3nonoxeHile 3a npogax6a BKfl]oqBar KanilTanoBil uHBecrilLlrl14,
KOpnopaTuBHl,l LleHHh KHnxa h KOpnOpaTilBHr,l AbnrOB|1 14HCTpyMeHTh. orqrrar ce no
cnpaBeAnnBa crofiHocr, a Koraro raKaBa He Moxe Aa ce onpeAenfi HaAeXAHo - no qeHa Ha
npngo6ueaae sa KannranoBilre ilHcrpyMeHrv Anv no aMopl,l3fipaHa ce6ecrofHocr 3a
AbnroBure ilHcrpyMeHTr. flevan6rre n sary5ute, Kor4ro Bb3H14KBar B pe3ynrar or
npeol{eHKara nM ce nph3HaBar AhpeKrHo g co6creeFryrs Kanuran, B npeolleHbqH[ pe3epBh, c
r43KJlroqeHre Ha sary6rre or o6esqenxa, tilxBeHilF npilxoA r43r{rcneH no MeroAa Ha
eSerruenun nhxBeH npol{eHr h ne.{an6r r sary6r B pe3yJlrar or npoMeHara BbB BaJlyrH[re
KypcoBe, Kor4ro ce npil3HaBar AupeKrHo B reKyul[q $nxancoe pe3ynrar. flpu oceo6ox(AaBaHe
or nHBecrl'l-14r,1 Ha pa3nonoxeHne sa npogax6a, Sanxara BKnroqBa HarpynaHher npeolleHbqeH
pe3epB eua $rnaxcoBr4rr pe3ynrar 3a reKyu.l4n nepfioA.

Kaniltanoahre nHBecrill.p4il ca B MecrHr4 14 r{y44ecrpaHHn Apyxecrea. Teer ilHBecrilrlr,rta He ce
Korr,lpar Ha orKpr4rr4c na3ap. Krnr 31 AeKeMBpr4 2008 n 3'1 AexeMepu 2007 Sanxara xe
npilTexaBa KoHTponHo yqacrile B Te3L'r ApyxecrBa. KanutanoeNTe ilHBecrilqr4!4 ce orqilTar no
qeHa Ha npugo6ueane, HaManeHa cuc sary6a or o6egqeHKa, aKo raKaBa cbulecrByBa.
flnengeHrnre ce npil3HaBar B nepnoAa, e xoiro Sasrara npnpo6ne npaBara 3a rexHoro
nonyqaBaHe.

Kopnoparrennre LleHHu KHhxa ca aKqnh Ha 6urapcxu npeAnpherr4n, TbpryeM14 Ha
bunrapcxara Qon4oea 6opca, Koflro e perynilpaH na3ap. Te ce orqnrar no cnpaBeAnuBa
croftHocr B cnyLra[Te, Koraro na3apHfiTe Korr4poBKl4 3a aKqurre ca B pe3ynrar Ha AocrarbqHo
,qun6ox il nilKBilAeH na3ap, Karo npoMtHara Ao rasu crofiHocr ce nph3HaBa B orqera 3a
npoMeHure e co6creeHhn Kanuran. Axqunre, 3a Korro HFMa AocrarbqHo HaAeXAHa Korr4poBKa
nopaAil MarbK o6ena na rbproBfiF, ce orqilrar no LleHa na npugo6neaxe. ,QrenAeHT[re ce
npr3HaBaT Karo Apyrr nprxoAl4 npn rqxHoTo nonyqaBaHe.

KopnopavaHr4Te AbnroBr nHcrpyMeHrn npeAcraBnsBar Ar,nr Ha MecrHr4 14 vpKAecrpaHHil
ApyxecrBa, roftro He ce rbpryBa aKrrBHo Ha Snnancoenre na3apfi. Orvilrar ce no
cnpaBeAnnBa crofrHocr, a Koraro raKaBa He Moxe Aa ce onpeAenr4 HaAe)KAHo, no
aMoprr43ilpana ce6ecrofrnocr cbrnacHo yKa3aHile Ha LleHrpanHara 6auxa. fluxeerilct AoxoA
ce npu3HaBa KaTo nprxo,qr oT nilxBr4.

3.7. flpegocraeeHl,r Kpe4hrn n aBaHcu Ha xnreHrlr

Kpe4nrr, Bb3Hr4KHan14 nbpBoHalranHo npil 6anxara, qpe3 npeAocraBnHe Ha cpeAcrBara
AilpeKrHo Ha KpeAilrononyqarene ce Kareropil3ilpar Karo KpeAilru, npeAocraBeHil or SaHrara
r ce or'.{taTar no aMoprr43npaHa crofiHocr, HaMafleHa c KopeKLl]414 ea o6esLleHxa.

Kpegnrure i l aBaHchre ce npil3HaBar npr npeAocraBeHe Ha napr4qHilTe cpeAcrBa Ha
KpeAnron ot yLraTen uTe.

3.8. O6esqexxa n necu6r.rpaeMocr Ha KpeArlrlrre r aBaHcr,r Ha KnneHTH

Sanxara e Bb3npilena noflurilKa (6aarapaHa Ha MCOO) Aa orqura o6esqeHxn BbB
QrHancoanre cn orqeru (6ananc il orqer 3a AoxoAr4re) rpes onpeAennHe Ha Bb3craHoB!4Mara
croilnocr (pncxoea crofiHocr) Ha KoHKperHo onpeAeneHil eKcno3ulqun, u4exrn$fiLlrpaHu Karo
npo6nenanr vnn tpyna or aKruBl4 cbc cxoAHr4 xapaKTepficl4Kr4. Prcroeara crofinocr ce
onpeAenF Karo AoroBopeHilTe napilqH14 noroll],l oT 14HcTpyMeHra ce HaMancT c npoqeHT 3a
p14cK or sary6vt, B 3aBilcr4Mocr or rnacnSuxaqfioHHara rpyna Ha eKcno3ilqunra il ce
Ar4cKoHTilpar qpe3 npilnaraHe Ha MeroAa Ha eSerruBHr4n nhxBeH npoqeHr. Pr4cxoeara
croilnocr Ha eKcno3fiqiln, no KoHTo fiMa BilcoKo nilKBr,lAHo o6egne..reFrile ce $oprunpa, Karo KbM
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pr4cKoBara croiHoct ce npu6aan HerHara peanil3yeMa croilHocr Ha o6esneqeHuero.

flpoensuu aa o6esqenKa Ha KpeAnril ce HaqncneBar B cnyqarre, Koraro cbqecrByBar
ocHoBaHils Aa ce cqilra, .re SaHrara HflMa Aa Moxe Aa cu6epe BckrqKh AbaxuMr cyMil no
KpeAura. Pasruepur na o6esqeHKilTe no KpeAilrilTe ce onpeAenff Karo pa3nuKa MexAy
orqerHara H Bb3craHoBilMara crofrnocr KbM Aarara Ha u3rorBnHe Ha $uHaHcoBt4F orLrer.

B cnyvail, Lre cyMara na o6eoqerKara 3HaLrrlTenHo HaManee B pe3ynrar Ha nocneABau.l4
cu6rrns, aKyMynilpaHure o6esqeHKr4 ce HaManFBar u pe3ynrarbr ce orr{ilra Karo nprxoA or
peilHrerprpaHe Ha o6esqenru B cneABau.lr orqerHil neproAr. 6aHxara e Bb3npnena
MeroAonornn 3a u3vilcnnBaHe Ha npoBl43r4ilTe sa o6esqeuxa Ha KpeAilTr4 aa 6asa Ha
t43r4cKBaHnnra na MCOO. Sanrara rnacraQuqrpa KpeAilrilre B HqKonKo rpynr.

3a qenrre u cbrnacHo r43l4cKBaHilera Ha HaA3opH[Te perynaqilil (Hape46a 9 xa Sunrapcxa
HapoAHa 6anxa), BaHxara npilflara BbrpetlHa noflhrilKa 3a onpeAennHe Ha cneqnQuvrr
(4onunxurennu) npoBr431414 3a KpeAureH pilcK 3a KoHKperHo onpeAereHh eKcno3kr.1414,
macuQuqnpaHil Karo npo6neunu. 3a ua.{ucnflBaHe Ha AonbnHurenHure npoB143r4r,1, KorlTo He
ca eneMeHT Ha cqeroBoAHil 3antacBanns, SaHxara onpeAenn pncKoBa croilnocr no BcFKa
KoHKperHa eKcno3nlp4n, Ha 6aea AoroBopeHn napilqHil nororlr4, HaManeHil c npoqeHr 3a pilcK
or sary6r 14 Ar4cKoHTr4paur c e$ern4BeH n[xBeH npoqeHr sa aary6n il KopilrilpaHr c npr3Haro
6upaonnreuAHo o6esneqeHre. flonoxurenHara pa3nuKa MexAy 6anaHcosara, onpeAeneHa no
peAa Ha MCOO 14 pr4cKoBara croilHocr npeAcraBneBa AonbrHilrenHure - "cneqn$uvnn
npoBLr3r4r4" no cMr4cbna Ha Hape46a 9 na 6H5, Kol4ro HFMar cqeroBoAHo orpaxeHne, a ca
eneMeHr Ha HaA3opHara, perynaropHa orqerHocr no Hape46a B u 9 na Srnrapcra HapoAHa
6anxa. lpyru cneqrQrvnn il3ilcKBaHuF Ha perynaLlnilre ca cBbp3aHn c ycnoBuF 3a
npemacuSn-lilpaHe Ha HepeAoBHr4 KpeAill4 o6parno B rpynara Ha peAoBHrire h np[3HaBaHe
Ha nnKBvlAHh o6egne.reHun 3a qenhre Ha onpeAenqHe Ha npoBr43r4hre sa o6esqenKa Ha
KpeAilr14.

Cyn,tara Ha noreHL$4anHrre sary6ra, Kot4ro He ca KoHKperno n4eHruQtlqnpallA, Ho Ha 6asa
Lrcrop!4qecKr onnr Morar 4a 6u4ar ovaKBaHil 3a rpyna or KpeArrn, cbll1o ce HaqilcncBar Karo
pa3xoA 3a npoBr43t1.4 v HaManFBar orLternara croftnocr Ha KpeAurilre. flpe4nonaraeMnre
eary6n ce olleHrBar Ha 6agara Ha ilcropr4qecKn onrr aa nopr$eftnHa ocHoBa.

Kpe4urrre, 3a Konro HMa ocHoBaHue Aa ce cMcra, qe HFMa Aa 6rAar cr6pann ce ornrcBar 3a
cMerKa Ha aKyMynilpaHfiTe o6esqeuru. Taxuea KpeAill4 He ce ornucBar Ao npilKnpqBaHero Ha
Bct4qKt4 npaBHh npoqeAypr4 lann AoKaro He ce ycraHoan geficrenrenHner pa3Mep na sary5ata.
Cu6pannre B nocneAcrBre cyMr4 no ornhcaFrl KpeAilTr/ ce npil3HaBar B or'lera 3a AoxoAnre 3a
reKyu"lnq nephoA Karo Apyril oneparilBHt4 nprxoAt4.

3.9. flpoan:nn no rapaHqrln n Apyrn sag6anaxcoBn KpeAnrHlr aHraxnMenryt

Pasnaeptr Ha npoBt43t4ilre no rapaHqilil v Apyrv sa46anaHcoBr4 KpeAilrHil aHraxilMeHril ce
npil3HaBa Karo pa3xoA 3a npoBr4s.AA v 3aqbnxeHile, Koraro sa Saxxara e BeponrHo Aa ce
Hanox[ l43rt4qaHe Ha pecypcl4 3a ype)qaHe Ha 3aAbnxeHilero u Koraro e Bb3MoxHo HaAexAHo
Aa ce oqeHu pa3Mepbr na sary6ara B pe3ynrar Ha roea. Bcuqxu aary6u B pe3ynrar or
npil3HaBaHeTo Ha npoBt13r4l4 3a 3aAbnxeHhg ce npil3HaBaT B oTqeTa 3a AoxoAhTe 3a
cboTBeTHnH nepnoA.

3.10, fiunrorpaiH]r MarepxanH]t aKrHB]l

3emnre r crpaAilre ce orqilrar no npeolleHena crofiHocr, a BcuvK.l Apyrvt grnrorpainu
MarepilanHil aKrilBt4 ce orqrrar no LleHa Ha nprgo6neaxe, HaManeHil c HarpynaHara
aMopril3aqhn. ArrloprusaqnnTa ce Haqucnflea Ha 6aaara na nuuefiHilR MeroA no ycraHoBeHil
HOpM14, OTpa3FBaqil  OLTaKBaHilF none3eH XilBOT Ha aKTilBa.
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lzlgnonseaHure B Hacronr4uF SilHaHcoB orqer roAn[!H14 aMoprr3aqiloHHLr HopMil ca

CrpaAr
O$nc o6opyABaHe - KoMnlorbpHr,r cr4creMil
OQrc o6opyABaHe - Apyrrl
Tpancnoprnr cpeAcrBa, B T.r{.:
flexil aeroN,ro6nnn
14Hracoeil aeroruoOHnI
O$uc o6saae44aue
ATM
Apyrn

3en,tgra He ce aMoprv3vpa.

3.11. flunrorpaiHn HeMarepnanln aKrHBlr

lunrorpaftnilre HeMarepilanHHre aKThBr4, B roBa qilcno KoMntorbpHn nporpaMHr npo.qyKTr4, ce
orqilrar no qeHa Ha npu4o6raane, HaManeHa c HarpynaHara aMoprr3alp4e. Te ce
aMoprr43npar Ha 6agara Ha nuneiluun MeroA 3a cpoK or 4 rognau, c roAilr.uHa
aMoprn3aq[oHHa HopMa ot 25o/o 3a KoMnorbpHil nporpaMHu npoAytfii l npe3 2008 u 6.7
foAl4H14, C roAklr.!Ha aMOpTil3aLlkrOHHa HOpMa Ot 15o/o 3a Apyril HeMarepilanHr aKTnBil.

3.12. Axrneu ra npenpogax6a

Arrueilre 3a npenpoAax6a sKnto.rBar crpaAil, 3eMil fi o6opyABaHe, AbpxaHo sa npo4ax6a e
npoqeca Ha o6h.{aftHara gefrHocr. Tegr aKrrBta ca npu4o6nrr B pe3ynrar Ha peann3allne Ha
o6esneqeHile no neo6cnyxBaHil KpeAurr4. Arrileilre 3a npenpoAax6a, ce orqilrar no no-
HilcKara or croftxocrra Ha npr4o6raaxe r HerHara pean[3yeMa crofiHocr, Karo 3a rRX He ce
Haq i lcnFBa aMopTil3aLl i lF.

3.13. Apyrn aKrrBr.l

Bmnqea canAa no rpaH3ulrHr4 cMerKn, pa3cpoqeHfi nnau.laHnn t aBaHcv, KaKro 1,1 Apyrrl
aKTilBr4, Kor4To He ca orqereHil B ocraHannre no3ilr-lr4Lr Ha 6ananca.

3.14. fienoaurn ot 6anxn, Apyrn Snxaxcoen ntcrnry\u4 xeQnnancoBr,r l,rHcr]tryqnn n
Apyrlr KnlreHTtl

,[enoanru leaeuul or 6aHrr il Apyrn $uHancoen uHcrr4ryl-14r4, or ne$nnaHcoBr4 ttlcrvrytluv n
Apyril KnneHru BKnoqBar npilBneqeHilTe cpeAcrBa or 6anxara noA Sopuara Ha
pa3nnaularenuu, na6uparenHil, Aeno3urHr4, cnecroBHn, 6rogxernr v ApWn cMerKut. Orqrrar
ce or Aarara Ha cKnpqBaHe Ha ciqenKara no ce6ecrofinocr Ha nonyqeHoro BnoxeHre. Cneg
nbpBoHaqanHoro r4M npr3HaBaHe Srnancoenre nacilBr4 ce olleHqBar no aMoprn3t4paHa
crofrnocr, Karo ,qeHoMnHr paH.Are B qy4ecrpaHHa Banyra ce npeoqeHFBar exeAHeBHo no
qeHTpanHilF Kypc Ha 6HE 3a cborBerHara Banyra. ,[enosnrrre ce npeAcraBsr cbc
cboTBeTHrTe HaLrrcreHil AoroBopHt4 nilxBt4 KbM AaTaTa Ha il3TOTBqHe Ha OTqeTa.

3.15. ffo.qqrHeH cpoqeH Abnr n x3AaAeHH o6nnraquu

[lpuanevenure cpeAcrea ce npu3HaBar nbpBoHaLtanHo no "ce6ecroilxocr", r.e.
cnpaBeAn[Bara croftHocr Ha nonyqeHnre napnqHn norotjl4 npil Bb3Ht4KBaHe Ha nacrBa,
HaManeHr c pa3xoAilTe no cAenKara. B nocne4crBile npilBneqeHrre cpeAcrBa ce oLleHFBar no
aMopl43[paHa crof Hocr Karo BcflKa pa3nnKa Me]qqy HerHfiTe napr4qHr4 noroqr4 h ocrarbLtHara

31 gexevapr
2008

4% (25 rogunu)
25% (4 rogunr)

30% (3.3 ro4nHr)

25% (4 roAnnr)
10% (10 ro,qrnr)

15% (6.7 ro4nnr)
20% (5 ro4unr)

15% (6.7 ro4uHu)

31 4ereuepn
2007

4% (25 rogunu)
5A% i2 rogrnr)

30% (3.3 rognnn)

25% (4 rognnn)
10% (10 ro4nHr)
15% (6.7 ro4uHr)

50% (2 roAunr)
15% (6.7 roguxn)
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cTofrHocT ce nph3HaBa B oTLreTa 3a AoxoAr4Te no MeToAa Ha eseKTr4BHaTa nilxBa 3a cpoKa Ha
nacilBa.

3.16. flaxu.rxo o6naraxe

f ianur ne.ran6a e HaqilcneH Bb3 ocHoBa Ha npfixoAr4Te 3a neproAa r BKrpqBa reKyu.l 14
orcpoqeH AaHbK. OrcpoveHnRT AaHbK ce i l3qilcrflBa qpe3 npilnaraHe Ha Mero,qa Ha
6anaHcoerre nacilBr4. Orcpovennnr AaHbK orpa3sBa HerHrF AaHbqeH e$err Ha BcilqKt4
BpeMeHHu pa3nilKil MexAy 6anaHcoeara croilHocr Ha aKrrBilre v nacvlttre 3a Llenhre Ha

$nnancoarre orqerr n croftnocrilTe, i l3qncfleHil 3a AaHbqHil qenu. Orcpor{eHure AaHbqHr4
aKTl,lBtl t4 3aAbnxeH[fl Ce r3quCnFBaT qpe3 !43nOn3BaHe Ha ,qaHbllHtl CTaBKil, KOI4TO Ce OqaKBa
Aa 6bAar npilnaraHil 3a oonaraeMnF .qoxoA 3a roArHilTe, 3a KoLrro ce oqaKBa re3il BpeMeHHLl
pa3nfiKil ga 6u4ar Bb3craHoBeHV tAnv ypeAeHil.

Oqenxara Ha orcpoqeHilre AaHbqHh aKTuBr4 i l 3aAbnxeHilF orpa3rBa AaHbL{Hnre
nocneAcrBr4q, Kor4To lqe Bb3HLtKHar or HaqilHa, no xoftro Sanrara oqaKBa, Ha Aarara Ha
il3roTBFHe na 6ananca, Aa Bb3cTaHoBr4 rnil Aa ypeAil orqeTHaTa croftnocr Ha HefiHfire aKfviBV
v nacvBvr. Orcpovennre AaHbqHil aKTilBt4 i l 3aAbnxeHilR ce npil3HaBar, He3aBilct4Mo or roBa
Kora qe ce npoqBn c o6parna cnna BpeMeHHara pa3nilKa.

Pasn,teplr Ha AaHbqHara craBKa 3a AaHbK Bbpxy ne.{an6ara npes 2008 r. n2007 r. e 10o/o.

3.17. Co6creer Kanr,rran

Kun,t 31 AeKeMBpr4 2008 n 3'1 4exevrepn 2007 ocHoBHr4er Kanilrar xa Sanxara e B pa3Mep Ha
69721 xilfl.ne., pa3npeAenen na 6 972056 6pon axqnn, BcRKa c HoMilHanHa crofixocr 10 ne.
Bcr,r,{xr4 aKL14r4 ca [3qnno nnareHil ncac paBHo npaBo Ha mac.

3.18. flpnxo4r,r or rr4xBlt H pa3xo4lt 3a nhxBl,l

llpuxo4ure or nrxBfi il pa3xoAr,lTe 3a nhxBr4 ce npil3HaBar B orqera 3a AoxoAr4re 3a BcfiqKLr
rL'rxBoHocH14 14HcrpyMeHTil KaTo ce il3non3Ba MeToAa Ha npilxoAr4 oT npt4naraHe Ha
eSerruaHun nrxBeH AoxoA. Ha.rilcnqeaFrero Ha nprxoAr,l or nilxBr4 ce npeycraHoBeBa, Koraro
cu6npaevocrra no KpeAilTa craBa noA cbl:HeHile, e cnyvafr Lte KpeAilTbr e npocpoLten xaA 90
Ann. Taxrea npilxoAt4 or nhxBr4 ce fi3KflroL{Bar or nprxo,qnre or nrxBil Ao nonyqaBaHero rM.

3.19. flpnxo4r,r orraKclt t4 KoMl,tcltoHtl

Taxcnre h KoMtlcr4oHHr4Te ce noil3HaBar Ha 6asara Ha HaqhcnflBaHero. Cucronr ce rnaBHo or
TaKCil, nonyqeHr 3a cAenKn Ha Kaca r 3a napilqHr npeBoAr4, KpeArril, rapaHqfir4 v 3a Apyrn
ycnyril, npeAocraBeHr4 or Sanxara. Tarcnre 3a ornycKaHe Ha KpeAill4 ce orcpoLrBar Ll
npil3HaBar Karo KopeKLlun na e$errIABHVIA nrxBeH AoxoA no KpeAnra.

3.20. Onepaqnn B qprAecrpaHHa Banyra

Cgenxnre B qy4ecrpaHHa Banyra ce orqrrar B orqerHara Banyra no oQmquannrs o6naenen
Kypc, onpeAefleH or EHE na Aarara Ha cAeflKara. flapnqHilre aKrilBr4 L4 3aAbnxeHhn B
qy4ecrpaHHa Banyra ce orvhrar no o6naeHex Kypc, BanfiAeH B KpaF Ha orqerHhn nepiloA.
Kypcoeure pa3nilKil, Bb3Hr4KBallu or cAenKr fi npeolleHKa Ha BanyrHu no3vlLltt1vl, ce npil3HaBar
B OTqeTa 3a AOXOAnTe.

3.21. AepnBarlrBHl, t  $nnancoan [HcrpyMeHr] l

6anxara n3non3Ba AepilBarHBHn Snxancoeu ilHcrpyMeHTil, KaKTo 3a Aa orroBop14 Ha
Qnnancoeure norpe6nocru Ha cBoilTe KnileHTil, Aeilcreailxfi Karo areHT, TaKa n ga
co6creeFrfire cn c.qenKil. Tegil i lHcrpyMeHTil BKnpqBar cAenKr no noKynKa u npogax6a xa
Banyra, LleHHu KHilxa, $opyr'pgHr r Qovlpcnr4 AoroBopr4 L BanyrHtA cyanu Ha orKpr4rrln
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na3ap. .lepraarnenilre QilHaHcoBl4 r4HcTpyMeHril ce npil3HaBar nbpBoHalranHo no LleHa Ha
npilAo6HBaHe (BKnpqurenHo pa3xoAl4Te no cAenKara) i l  B nocneAcrBue ce npeoqeHFBar no
cnpaBeAnilBa crofinocr. cnpaaegnhBara cToilHocr ce onpeAens Ha 6a3aTa Ha na3apHh
Korr4poBKr4, MoAenr4 3a AncKoHTilpaHe Ha napuqHn noroqr4 vt ApWn Qnnaxcoer MoAenn 3a
olleHKa, B 3aBilcr4Mocr or BilAa Ha AeprBarrea. f lepuearnBnre ce orL{ilTar Karo aKTuBr4, Koraro
cnpaBeAnilBara ilM crofiuocr e nonoxhrenHa il Karo nacnBu, Koraro e orpr,rllarenHa.
flpoueHure B cnpaBerqflvaara qeHa Ha AepilBarilBHnre $rnaxcoBr4 14HcrpyMeHTil, AbpxaHil 3a
npo4ax6a, ce BKnpqBar B orr{era 3a AoxoAilTe.

3.22. YcnoeHn B3eMaHr,rn x 3aAbnxeHr,rn

Hnnaa npoursHa B HaqrHa Ha orqilTaHe il npeAcraBFHe Ha ycroBHilTe aKTilBrl 14 3aAbnxeHhn or
Aarara Ha nocrerqHile ro4nlueH cqeroBoAeH orqer - 31 AexeHltepu2007.
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