
,4OKJIAA 3A AEfrHOCTTA

Ha K)poKannran EETer{c A,4
Kr,M otrEaEcoB orqer KbM 31.12.2008 r.

Ilntbooi,rauns. crrracuo qr.33. ar.l or 3axosa ga cqeroroacrsoro n q,r,100o. or 3IIIIIK
q qn.33 or Haoe.a6a l\i2 or 17.09.2003r

Pa3sumaemo Ha lefrnocmmct u q'cmotflueuo ,ts K)poKanums,'t EumeKc A,4 npq aepuold
01.01.2008 - i1.12.2008 zoduHa.

lOpoKa[rrran BnreRc A'q e ocHoBarro rpe3 1996 r. o rp. CoQnr. Il6pBoEaqanliara
pertrcrparrqr rla ap]r(ecrooro e npe v. ileopyapu 1996 r., no SrrpM€Ho Aeno Ne 234411996 r.
na CfC. ,{ppxecreoro e ny6nlrvno no cunc6na Ha 3IIILIK

Ceaa,rrrqe r aJlpec qa yrrp,rBJresrre ry. Co$at, yn. @pnrro@ Haucen 9, er. 5.
l4aeuru$rxauroneu uovep I 2 I 0473 I 0.
OcsoBEara Aeillocr lla ApyxecrBoro e KoHcymaq[[, Ilocpe,u rqecrBo, crpoltrencrBo,
]4IpaBneI Ie, [ok],n(O-npOgax6a na UeIAnXuML I{MOT', AocTaBKa IIa I4qT€pHEI, AOCTaBKa Ea
TejreaboElrjr, Brroc r [3Eoc Ea cooTyep, xapAyep n (oM]'n[(aquoErra rexritrKa, oKa3Barre Ea
KorrcyjrTarrTc(lr ri trIIoopMarllIoIII r ycnyM B obnacTra IIa (oM[roTpl.tTe ll I(oMFrl(aqttrTe,
KorrcyJrTaq[ri IIa ib@ascoBri rirrcTrrT),aq[n, Ilocpe,4rlIilrecTBo, aresTcTBo a [peacTaBrTejrcTBo
Ea MecrEri ri qyxlecrparfiI, abtr3'Isecl{x I:I rcpl:l,4iqecr(1r rrqa, peK]laMl{a Ii,ullibopMaqroElla
AefiEocr, Map(erriEr, Brroc r ri3Eoc, Bc{KaKBa Ap}Ta,4eftEocr Ee3a6parreHa c6c 3,!ItoII.

Ilepcona:Lr na Sr-rpuara K6M (par Ea 2008 r. Ea6porBa 1 soBeK.

IOpoKanrlra:r Enrerc A,q e c (anriran, pa3aerer na 2 900 000 6p. ar<qrlu c IroMuEa"rIIra
croirrocr rra I ax4r-r 1,00 :ra. IIpe orqerr -ur rreprioA r{rMa rrpoMrBa B parMepa otsefliqeElie
I,]tr-l EaMa,'IeIIr-re) IIa Kalrrara.

Ilper 2008 r. npyxecrBoro rre rl:Btpunarrre arrrllrla aefirrocr, I{o yclu aa petlru3lrpa
rrr(ojrKo caeJr(tr c ibriEaEcoB[ nllcrp)|N{eqrll. IIp$ arprur 6axa npogageua a(Ilfil{fe B
rp:brlKoro ap)rKecrBo E. Plrac aa o6rqa croiluocr 1 250 000 eapo. IIpe: ger<euept 6axa
3ar()Eesa aKrlr-rrr Ea Hro fropr<cxa $ongooa 6opca Ea OasE Mefi rl Opegn Max.

Pncroae, npe.q rconro e E3trpaBeEo AplxecrBoroi

Kpequreu pncx

Kpe4rrnunr pucr< :a ,qpyxecrBoro ce clcror or prrc( or lbuualrcoBa 3ary6a B clrryaqnt, nprr
(orTo rcIlIeIfI rdrri crpaEa rro ib[EarrcoB aEcTpwerrT ne ycfiee aa Il3rllilqri cBo[Te aoroBopE[
3aa5rD!(ellqr. KpeaIrTHIrrT pIIcK rlpolt3Tllqa ocltoBHo oT B3eMauIUr or KJrr4eHTll Ii llEBecrliqtr[
orr llnraacoer lrncrpl'taeutu.
E(c[o3rdlr-irra r{EM (peArireH pI{cK e B p€3yjrrar Ita lirr,ryB.n4aarrEnre xapa(Tep[crliKi Ea
oTAeJIIT{Te I{JMeI]TI. TZ!3I-r e(CrIO3tIItul C6qO TaKa MOXe Aa 3aBI-lCli OT plrolt OT IrelrjralqaHe,
Ilpact,rq 3a rIIIIycTpmrTa rirni 3a BbTpemr[rr na:ap ua roiro ,{plucecTBoTo orlepl'pa.

"llnxugeu pncrc

Jlur<nugen prcr al:usr<Ba [pn roroxeu[e, qe AppKecrBoro He Ir3II6.]rEri cBoare 3aalilxeElrt
(oraTo Te cTaEaT tr3lrcKyeMr. Ap"(ecTBoTo nprrrara troIxoa, IioiTo aa ocllfyprl
seo6xoAnvrr .Dr(BriAerr pec]?c, 3a Aa ce uocper4rar Ilalcrlllltrl{re 3aAGnxeEwI qptr



rropManE IIJrE II3B64peAEr-i ycJroBaf,, 6er qa ce peajn_r:upar Ilerrpl{eM,,rlrBll 3ary6v IIII, Ia ce
).BpenE peryTalrurra ua lpyNecrroro.

Bar,.reH pEcK

,{plucecrnoro e r€Jroxeso lra Bar'ryreE prcK or rrorq..rr(xj upo4ax6a u noJryrrex[ 3aeME{
cpeAcrB4 AelloMarrrp,tfl B qyxlecrp€urEa Ba,.r)"Ta. Et,.ll.apc(rrr neB e (btrKcllpas It6M eBporo
B cr,ornoIrrerrrle 1 : 1,95583.
Karo qaro, ,{pyxecrroro e r3:roxeno rra Banyrerr p[cr( B ],Mepeua crerreu, T6a (aro
tlrauaucorare arrsBr. 3a(yneur,r B Kprur Ea roAnrrara ca s USD. B lepaoA rra cBeroBua
QUrI€IHCOBa Kpn3a KlpctT Ha lonapa f"bpfru nocTorEHn r,BveHeHLUr.
PrKoBoacrBoro KouTpolxrpa BanyrqlrJr pllcr qpes Otr(crpaue Ea npoa,lxurire qexrr rr 3aeMare
B lIeBOBe I{Jrri eBpo.

Jlnxreu pncr

,{ppxecrroro ne a:noJBBa IIEXBeEII 3aeMri r.r KpeAr-rrr-r, rropa,q, Koero rre e r_r3Jroxen Ha rrr<res
pecl(.

B nepuoga or 31 4exevopn 2008 r.4o 28 OeBpyapE 2009 roAr_rHa rre ca BI,3rIIlRHarI,
cAenk{ E c66rrrnr or c6qecrBeEo 3rraqelllle , (rIJItr) c Eeo6trsafiEo ecreorBo! (otrro Aa
r3rrcr{Bar r(opel<qulr r,urr.l orAe.[Eo orroBecarBarre xru 31.12.2009 r_

,{pp<ecrroro rrsuauep.Ba Aa [poArJrx[ Aa r"rpryoa c $rzaancdBu rrHcrp],r{eETq ri B
3aBIiCtrMOCT OT yCnoBrr8ra IIa rra3apa Moxe aa yqagrBa Ea rra3apa I{a rreaBrixlrMr.r lMoTrr.

/lppKecrBoro Ile e oc6uecrBsro AefiEocr B o6racrra Ha EayqEor_r3cjreAoBare.rrcr(ara I,
pa3BotFaTa AeiEocT;

Ap)r(ecrBoro Ee e [prAo6[BaJro [rt-r [pexrr,p]LsJro co6crBer r arcrllj rre 9
I{3I!IAq'!NO AEBI'JIEIITI'.

Ap)r(ecrBoro rrrMa riuoEoBe,
,{pprcecrooro trprr€r@Ba a(Iuru Ea OarE

rnaczQr-rqzpauu KaTo ibl,lHarcoBll ltrqr{Brir ,{T,px,!I r
trojn-rTll(a Ila xearupaue.

Ilpuxo4tre na,{pyrxecrsoro ga 2008 r. ca pe3ynrar or trpoAax64 (ar1o cneaBa:

rIpxxogn Cyna a xnr. .ra Yvacrue n o6qur
pa3Mep qa
nptrxoarlTe

&4{oalr o" ycn}ttn 9 56,25Vo
Aplra [prxo.4ri 7 43,7sEo

oBtuo: 16 700%

Mefi r @pe4-r MaK, r<ouro ca
3a rGpr'tsare. ,4ptKecrBoro II Ma

npe3 2008 r. 6e ocrrqecoera npo4ax6a na flprirexaBauure 25yo ot ,axurqre ua
fpbrlKoro aplxecrBo E. P{rac aa o6rqa croftnocr I 250 000 eBpo. orqEruara crotorocr Ha
aruIlflire e 8 937.50 eopo. B pesyrrrar na ra.sa cAelnc4 Ap]xecrBoio pearusnpa ne.ran6a.

Ilpet 2008 r. ,{plucecrnoro ue e oc6rqecrBrBano cAe'rn<a cBc cB6p3aHE Jrart4 c,ueJrr<r:r
11386II o6l{qaftuaTa My AefigocT 'III cAeIKrr, KoETo cbtrlecTBeEo ce oTKJrorurBar oT la3aprruTe
ycJloBIrt.

H-E{a cb6trTrlr r [or(a3arerrtr c lreo6rlsaeu 3a eMrrrerTa xapaKTep, [Marqu
cbrqecTBerro Brrarrrrae B6pxy AeiEocrra My, t pearr{3rrpauMTe or rrero nprrxo,4t ll tr3Bbpllrenr_r
pa3xoa[.



I UeIlIInre rq {xa, lpr-rrexaBaE[ or EIlTeKc ca cJre,arrrire:

(DuEaEcoBIi IiHcmla{eETIt Epofi CrofiEocr B ireBa 31.12.2008 r.
FANNIE MAE 40 000 40 786.91
FREDDIE MAC 40 000 39 954.53

ntMa cKjrroqesu .{oroBopr:r 3a IIo.rD ftlBaIIe rrnll [peaocTas9He Ha 3aeMr-r.
He e r€Blpmalla HoBa eMlrclrl llerruu Ic rt{a trpe: orqerlrtrl nepnoa.
{pyxecrroro ne e ny6lur<Jca,'ro nporuosu,
yIIpaBJIeI te rra K,lIIaTaJIa - [o]IltTtrI(ma IIa pt(oBoacTBoTo e Aa ce noatpxa cl'!'rlla

KanqralroBa 6a3a, Tar€ qe Aa ce uoAbpxa ,qoBepr{Ero rra co6crBeunure, rr Ea ua3apa Karo
tlrlro, tr Aa Moxe Aa ce ocrrlT,qr ycroB[r 3a pa3Brir[e Ea 6tr3rreca B 664elle.

AplxecrBoro rre e npe4rer na cneqnQrqrru K,trrrir,llroBlr rr3ric(Ban :rr, uaroxenu rro
aoroBop rn[ pery.]raTrrBEa paMKa, r-r ce qprrjrara o6uoTo T6proBc(o 3a!(orroaaTelrcTBo! Karfro lt
usrrc(Barfl rrra Ha 3[IIIUK.

Oqeura na Bb3Moxrrocrlire 3a peaJlwu\ut tta nrrBecruq[oulllire ttaMepenlls c
locosBase IIa pa3Mepa Ila pa3tronaraeMuTe cpeaaTBa r-r oTpa3sBase rra B!3MoxE[Te rpoMeHri B
crpyrclpara na SrnaEcripalle Ila ra3n AeiEocr. ApyxecTBoro cvara, ve o o6ospravo 6r,gerqe
llMa B:r,3Mo)rorocr 3a pearu3aqril rra eBerrry,llran nrrBecrrrlrin, xtru 31 qenevopu 2008 r.
Ap)t(ecrBoro uMa II€trtrsIII{ cpeAcrBa B 6anr<osn cMer(rl I-l llgBecrllrlll B Jtu(BI{AIIu
(pnuaacoalr arrnarl.

H-nva ttacrBnlrrtl tlpoMerrl rlpe3 orqertruf, flepuoA B ocuoBlilrrb rlpI,tttqtlnn 3a
)4rpaBneHlie sa npyxecrBoro.

H-nr.(a trpoMenr-r B ),npaBnrerurrre oprauri qpe3 orsgTuara SarrancoBa roAtrua.
I4uSopvaqr-u 3a rrparexaBar r or qlrerroeere rra )EpalBrrrelrr{rrre opran[,

trporq?acTnTe li BrIcEr4'r p6KoBoaeE clcTaB ar<qw, fia AplxecTBoTo:

9:reu va C,{ flpareNaoaaz axqlru
B EAqZUIOTO IIA

rrepI:loIa

Ilpri,4o6nrri
AI{I{IIIT

IlpexBbprer r
AKIIIiII

flpureNaoauu
ar(Iluri B (pars
EA IICPIIOIA

,{rnaocrenuc
XaDa(Ilnac

5 0 0 5

feprana fler<uua 5 0 0 5
feoprnoc Pnrac 0 0 0 0

ll*va rcr$opr"raqur 3a AoroBopeuocrr (orrnorurouo x creA nprx,nosBane Ea
$naarcooara rogrra)! B p$ylrrar rra Kouro n 6l,4eq nepro4 uorar aa Hacrbrun [poMeElr B
rlpllrexaBalrtrt orlroctrelleu Ij'lt aKt\uq uJnt o6mltaqtrIi or Iracrottqu a(IlnoHepn I-IJrI-i
o6fliraql,olreptr.

flm'ra srlcruu clAe6nu, aanrrrlrcrparriBura amr ap6arpaxnlr npor{3BoAcrBa, Kacae!+r
3a,4''JlxeElzr r,rJtrr B3eMaE[r IIa np]D(ecrEoro B prBMep safi-Manr(o l0 Ha cro or co6crBeE[r My
I(AIIIITAJI

,{auru sa guper<ropa 3a Bpb3rur c urrBeal-rropa, BXJIIoqI-rreJrHo rere@olr n aapec aa
I(opecfiollIeEqrjr.

!BI4 aa IopoKanaral Earexc AI e lllMr-rrpr-rHa HeA(oBa IIaE(oBa, 4{pec aa
KopecnoEAeHrIE r: CoQr{ 1000, yir. Opzto$ Haucen 9, er. 5, rere@on +359 2 980 02 38,
OaI(c +359 2 981 03 06, eaer<rpouna norqa - dtsankova@bitex.com

fIpoMeEE B rleEara fla aKqrrd're IIa,qp)rKecrBoro
B uasanoro rla 2008 r. arqaare ua }Oporanrrrarr EnreKc ce r:bpr]tsaxa rla cpe,qra qena or 7J85
.rro 3a al<rlun rrp[ rroMrrraa I len. Klv npaa Ha 2008 r. cpe,{Eara uena sa axrlllrre e 5,00 reBa
3a aKulrt IIpu lloMl4ga]l I .[eB.



I

I
I4:rorselara flporpaMa 3a rrp[naraue rra MexA).Eapo.{Eo rrpe3rrarme crarrAapru 3a

go6po r<opnoparueno yupaBJreE[e ce crra3BaEe IIpe3 2008r. Plr<oeo,qrure oprzu r, qplr
I.I3IIT,jIHeI re Ea 3aA6DKerrrtTa Ct Ca Crra3Bz!'Ili 3aJrox9rrrTe rrap,MeTp[ B rrpofpaMaTa.

He e Ea.r iq€ rreclorBercrB[e Mexay a€finocrra Ea pbxoBoaurrre oprau{ rr
r.r3roTBerraTa nporpaMa.

He ce fipeafipueMar Mepr<r 3a rrpeoaoJrrrBarre rra rrpurunnTe rro r.2
PlKoBoAqme opranrr Ee rrpeABnx,qar Aa rrpoMerurr rrporpaMara sa ,qo6po

(op[opaT[Brro ]Trpa]neErre.

AAMrrrtr-rcrpmriBFo o6cn,,:xaare ua AeiEocrra tr ylpaBjrer re IIa troBemcfle pecypcu.
Ocnogurlre flpoqecn B o6racrra rra ]trpaBneErie rra qoBertr(lrre pec]?c[ rrpe3 2008

|OAI{IIA 6-iD<A I{ACOqCIiIi I(5M TIOBIIItraBaIIe I{a (aqecTBoTo IIa (aApoBIIII IIoTeHIJ{'!JI IIa
lpe.qflprlrTllero, (aTo ocrroBeH pec]pc 3a trocT[rarre Ea cTpaTeDFrec(nTe rleJlrr ri rroBriltraB,llle
IIa e(beKTl-rBllocrra. 3a 4ocrrzraue na nucoKo HriBo Ea pa3BI{TEe IIa [polbecEoHanqrire )MeHrit
I-r (Banloul{aqrs, upe 2008 rognra :a cnyxriTennre 6rxa opranrrrpanz uepo[purrTr-rr IloA
QopMara rla rrpo$ecnouarrro o6yrerrne, yqacflie B npolbecllorla"uu qpcoBe u ceMurrap[ rla
pa3rfiqrra reMarrl<a. OcEosEa rlen sa coq[rurrara rroJuTrrKa npe3 2008 roAuua 6eue
aKTI{BUtr IT AIIanOr Me)I(Iy pII(OBOACTBOTO tr C[yXriTeJrETe rro Bc[rr(ri BbqpoCrr, CB6p3,rr r C
uo4o6p-mane ycJIoBIirITa rra TpyA B AplD(ecTBoTo I-I pezulli3ar]wr Ila cTpaTerriqec(rTe rlejrr,
I(oI:ITo nMaT oTpor(eEqe Bspxy rroBetfi(trTe pecypcu.

UTIOBOpIIOCTtr rra p6KOBOACTBOTO

ClopeA 66ffapcKoro 3arorroAarelrcrBo plKoBoAcrBoro cneAoa Aa r3rorBr AornaA 3a
AefiEocrra, rarro a llunaucon orqsr 3a BcrKa $unancoaa roArrsa, (oilTo Aa AaBa BSprra Il
qecTEa [peacTaBa 3a lbEsaHcoBoTo clcTorllug Ha Ap].D(ecTBoTo r(bM Kpaur Ha roalirrma, 3a
EeroB{Te lblnrarcoBE pe3yrrarri oT Aeihrocma r,r 3a napnrruaTe noToUE! B Q6orBercrBrie c
trpunoxrd\rara cseroBoAEa paMKa. Ap)r(ecrBoro rrpruara 3a rlenlrre rra orrlrrarre [o
Burrapcr<oro crreroBoArJo 3ar(orroAarelrcrBo MexIyEapoAE Te Crargaprr 3a abruraucoBo
orur,ralre (tr4C@O), IIpI,eTtr oT KoMEcll-Fra IIa EBponeic(@ c6ro3 3a rrpujr:faEe B
EBpoletcknr C6ro3. Ta3r, mroBopnocr Br<ruoqBa: pa3pa6orBane, BueAprBarre lr rroglpx,lrre
sa cIIcTeMa 3a BsTp€rueE KorrTpon, cB6p3arra c ri3roTBflreTo r-r aocToBeprroTo npeacTaBrrre Ea
ibuEaucoBu orqETI-I, (onro Aa rre clllpxar elrqecrBerrtr rreroqrrocrr{, orrcrorrenrrr t
EeclorBercrBlillr HeaBIlcItMo AtuM Te ce AlJDRar Ira E3M,Ma IiJM Ira rpeuKai rloa6op tl
flptttIoxeuue rra rIoAxo,{trIIE cqeroBoAnli trotnzT{rut; u u3rorBtlre Ha npu6Jlll3ureJrut-{
cceroBo4rr oqeflKr. Koulo ca pa3y\rnr fipr KoFKperHrre o6crorle,rcrBa.
Pr,KoBoAcrBoro rrorBbpxlaBa, qe e AeficrBaro clo6pa:uo cBoare oraoBoprrocr[, li qe
([uuauconnm orqer e E3rorBerr B trblrrro clorBqrcrBne c MeNgyrapo,4rure CrarAapru 3a
abrlrlaEcoBo orqurarre, [pr-iJroxtrMu B EBpofleiic${r Cr,ros. PrroooAcrooro qbqo ra(a
rlorB6px,4aBa, 9e IIpB ]r3rorBrEe Ea rracrorqxr AoK[a,q 3a AeiHocr'Ta e npe.rlcraBrirro B4pEo tr
qecrlro pa3Bllrlrero Ir p$ynrarme or AeiGocrT a Ea rlperupr.urnero 3a r{3Muriarjrrr! fiepsoA!
Kamo E IIeroBoTo cGQTof,EIIe Ii OCIIOBEITe pECKOBe, qpeA KOITO e U3IIpaBeIIO.
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Co$ur. 28 Seepyapr 2009 r.

I4anuunr:enen,4rperrop


