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OPTAHH3AIIUA H OCHOBHA JEHHOCT
Komnanusita-maiika — Bbiarapcka TeJlekOMyHNKAMOHHA KOMIaHUA A /|

bearapcka TtenexomyHukanuoHHa kommanus A/l (“BTK”, “Kommanusta-maiika” wnmmn “Kommanusara™) e
MyOJIMYHO aKIMOHEPHO JIPYKECTBO, ChC cenanuie B PenyOnuka bbarapus u aapec mo chaeOHa perucTpanus:
rp. Codus, Oyn. “Tormedben” Ne 8. Jletinoctra Ha BTK BkIouBa paszBurhe, excruioaranus W MOJAPHKKA Ha
HallMOHaNHa (UKCHpaHa W MOOMJIHA TEICKOMYHMKAIMOHHA MpeXKa 3a INPEHOC Ha JaHHM W Ha JpPYyrd
TEJIEKOMYHHKALIMOHHN MPEXH U CUCTEMH 3a AaHHU 3a PemyOnuka Benrapus. KpaiiHoTo apyxecTBo-Maiika €
Eit Aii Ixxu brnek Cuit Xongunre, JI.II. Yact oT ocHOBHUTE mapTHbOPU Ha pyKECTBOTO ca KOHCOIUAUPAHU
JIBIIEPHU JpyKecTBa oT rpynata Ha Eit At JTxu.

Ipe3 centemBpu 2008 1., AMepukba Uutepuemrsaba ['pyn Uak. (Eit Al JI)u) u3nagHa B TexXKa JTHUKBUIHA
KpH3a, B pe3yiTaT Ha KoeTo Ha 22 centemBpu 2008 T., Ipy>XKECTBOTO CKIIIOUH CIIOpa3yMEHHE C Y IPaBJICHUETO
na ®enepannns Peszeps (Hio HMopk) mox dopmaTa Ha peBONBHMpama KpeIWTHA JIMHHS 3a Cymara OT 85
Munuapaa nonapa. CeriacHo ycnoBusita Ha crmopazymeHuero Ei A JIku 1ie u3gane HOBa cepus, Taka
HapeueHH ,,perpetual, non-redeemable Convertible Participating Serial Preferred Stock™ (,,[IpuBunerupoBanu
akmuu 0e3 mpaBo Ha OOPAaTHO U3KYITyBaHE ) IO MTOTICYUTEIICTBOTO Ha (DOH, KOWTO III€ ChXpaHsBa T€3HU aKIINU
B noi3a Ha @enepannust peseps Ha CAILL. [Ipu u3gaBaHeTo cH aKIMKTE IIE IaBaT MPaBoTo (i) HAa yyacTue MpH
pasmpeeieHueTo Ha TMBUACHTH TI0 OOMKHOBEHH aKIIMH KaTo IJamaHusaTa mo [IpusminerupoBanure akiuuu 0e3
MpaBoO Ha OOPAaTHO M3KYyIyBaHe IIe ca MPUOIM3UTETHO paBHHU, HO HeHaaBuaBamu 79.9% ot obmara cyma Ha
MUBUJICHTA, TUIATCH 0 OOMKHOBEHUTE akiuu Ha Eit At [[)u, KaTo pu pa3npeeieHHeTO Ha TUBUICHTH TE3H
NPUBUIICTHPOBAHM aKLIMH 1€ Ce TPETHpAT KaTo OOMKHOBEHH; U (ii) Il HOCST MPaBo Ha I7lac €KBUBAJCHTHO Ha
TOBa Ha OOWKHOBeHHUTE akiuyu Ha Eit Al JIx Mo BCHYKM BBIIPOCU TPEJICTABEHH Ha aKIMOHEPHTE, KaTo e
ObaaT IPUOTM3UTETHO PaBHH, HO HEHaABHUIIABamM 79.9% OT o0muTe Ti1acoBE HA OOMKHOBEHHUTE aKIIUU, TPU
KOETO MPHUBUIIETHPOBAaHM aKLUWHU LIe Cce TpeTHpaT Karto oOMKHOBeHHW. DemepamHHUAT pe3epB Ie 3amasu
[IpuBunerupoBannTe aknuu 0e3 MpaBO Ha OOpaTHO M3KYIyBaHE JIOpW W B CIy4yail Ha IIOTAcsBaHE WA
MIpeKpaTsABaHe Ha KPEAUTHATA JTUHHSL.

O0e3neueHNEeTO N0 KpeAnuTa MPEACTaBIsABA 3aJ0I BbPXY MSJIOBUTE Y4YacTUs W aKTHUBUTE HAa OIPEICICHU
JIbLIEpHU JapyskecTBa Ha Eit At Jku, ¢ U3KITIOUEHHE HA ONPEACIICHO HEABUKUMO UMYIIECTBO, KOETO HE MOKE
na Ob1e MPeoCTaBeHO KaTo 00e3NeueHue, mopajau OTpaHUICHIE Ha JBITOBUTE HHCTPYMEHTH, IPUTEKABAHU
ot Eii Aii [Ixu, KakTo ¥ 3a peryJupaHu AbLIEPHHU APY’KECTBA, aKTUBHU Ha Uy KICCTPAaHHU IBIICPHU IPYKECTBA
Y aKTHBH Ha JPY’KECTBA C CIIEIHaTHA IIe]l.

Ha 3 oxtomBpu 2008 1., Eit At JIxu nexinapupa HaMEpeHHETO CH Ja ce QOoKycHpa BHPXY OCHOBHATa CH
JIEHHOCT, a UMEHHO UMYIIECTBEHO 3aCTpaxOBaHEe M 3acTpaxoBaHE B ciiyuail Ha OejicTBus u aBapuu. llenta e
JIPY’KECTBOTO JIa TEHEepHpa IOCTaThUHU MTAPUYHU CPEACTBA, C KOUTO Ja M3IJIATH 33bJDKCHHATA CH IO 3aeMa
ot ®E]I Hro Mopk, ciex KoeTo 1a ONTHMH3Hpa CTPYKTypa CH Ha KamuTana. [lnaxHosere Ha Eit At [[xu ca 1a
3ama3u OM3Heca ¢ MMYIIECTBEHO 3aCTPaxOBaHE M 3aCTpaxoBaHE B Ciydall Ha OENCTBHS M aBapuH, KaKTO M
00110 3acTpaxoBaTeNHUs OW3HEC B 4UyXOWHA, KaTO MPOJBIKH yYaCTHETO CH B UYKISCTPAHHU IbIICPHU
JIpy>)KecTBa C MpeaMeT Ha JeWHOCT — KuBoTo3acTpaxoBaHe. Eil Al JIku npoydyBa BB3MOXKHOCTH 3a
peaM3upaHe Ha OCTaHAJIUTE W OM3HEC SAMHUIIN U aKTHBH.

PwroBoacTBOTO Ha BTK M3BBpINN OlleHKAa HA H3JIOKEHHUTE TMO-rope (PaKkTH M CUKMTA, Ue TE HAMAT Ja OKaKaT
MPSIKO BIIMSIHUE BBPXY JACHHOCTTa HA MECTHOTO IPYKECTBO, KAKTO M BBPXY (PHHAHCOBHTE OTYETH 3a IIEPHUOIa
npukouBani Ha 31 mexkemspu 2008 1.



I'pynara

Kem 31 pmexemBpu 2008 r. I'pymata BxmrouBa cinegHute abluepHu npyskectBa: BTK Her EOO/,
BTK Cextoputu EOO/] u BTK Mo6aiin EOO/.

“byndon” EAJl (byndon) n “PammorenexomynukarmonHa komnanus” EOO/] (PTK) 6sxa Bmetu B “bTK
Mobaiin” EOO/] (bTK Mo6aitn), kaTo ipeoOpa3yBaHusITa 05Xa BIUCAHU € THPTrOBCKHUS PETUCTHP CHOTBETHO
Ha 19 ronu u 20 aBryct 2008 r. EnHonmuen coOcTBeHUK Ha TpuTe npyskectsa ¢ BTK AJl.

B pesynrar Ha BnMBaHEeTO BCHMYKM akTWBU WM macuBu Ha Byndon m PTK mpemmnaxa Bepxy BTK Mobaiin,
KOCTO CTaHa TEXCH yHUBEpCalleH IpaBonpueMHUK, a byndon n PTK ce mpekparnxa 6e3 TUKBHAANuS IpU
YCJIOBHUSITa Ha OOIIIO PaBOIPUEMCTBO.

Ha 8 aBrycr 2008 r. “BTK Mo6aitn” EOOJl (BTK Mob6aiin) ckmoun cbe “Coduxa I'pyn” AJl, Codus
moroBop 3a mpomaxkOa Ha 100% ot mgamoBere Ha “BTK Komrtakt” EOOJ/] - apyxecTBo, emHOIWYHA
cooctBeHocT Ha BTK MooGaiin. Ha 31 aBryct npexBbpisiHeTo O6€ BucaHo B THproBCKust perucTsp.

BTK Her EOO/]

BTK Her EOO/] mbpBOHa4YamHO M3BBHpLIBA ACHHOCT MoJ HauMmeHoBaHueTo [nodan Yan KomronnkeHimrbHe
eun Uudopmeiimen CopBucu3 (Global One Communications and Informational Services (GOCIS) u e
Ch37a/IeHO KaTo cMeceHo pykecTBo Mexay bTK u I'mo6an Yan, chorBeTHO ¢ As10B0O yuyactue — 40% u 60%.
Ipe3 roum 2001 1. BTK npunobusa nena Ha ['M06an Yan u 1o TO3U HAUYMH CTaBa €IHOJIHYCH COOCTBEHHK Ha
BTK Her EOO/. CerimacHo peructpauusra, OocHOBHHMAT mpeameT Ha nedHoct Ha BTK Her BkmrouBa
M3rpakJlaHe U eKCILIOATalMs Ha MPEXH 3a MIPEHOC Ha JaHHU 3a IPEIOCTaBsSHE HA JOKAJIHU U MEXAYHAPOIHU
ycinyru ¢ nob0aBeHa CTOWHOCT, Mpojak0a Ha CHCTEMH 3a INpeAoCTaBsiHE Ha TaKWUBa YCIYTH, y4yacTHE B
pa3sBUTHETO W eKCIUIOATalusATa Ha JPYyTH JaleKOCHOONIUTETHH MpEeXH W TPENOCTaBiHE HA IPYTH
JTAJICKOCHOOIUTETHN YCIIyTH, KaKTO M IPYTd THproBcku neiHoctr. BTK e B mporec Ha oOeauHsABaHE Ha
nerinoctta cu ¢ BTK Her, B pe3ynrar Ha koeto, noHacrosimeM BTK Het npeayiara npenuMHo peHOC Ha riac
u ganHy 1o IP mpexa.

BTK Cexroputu EOO/]

JpIepHoTO ApYyKECTBO € BucaHo B Peructepa Ha Thproeckure ApyxectBa Ha Coduiicku rpafcku cb Ha 27
oktomBpH 2004 T., ¢ OCHOBEH KamuTaja B pa3Mep Ha 5 xuisaau jgeBa. OCHOBHATA ACHHOCT € MPEeAoCTaBsIHE Ha
oxpanutenau yciryru Ha BTK AJl u npyskectBara xoHnTposnmpanu ot Hero. bTK e exHonmden coOCTBeHUK Ha
JIBIEPHOTO APYIKECTBO.

BTK u “BTK Cektopurr” EOOJ/l (BTK Cektoputn) cximounxa ¢ “Kpon Cexroputun” EOO/, Codus (Kpon
CexropuTH) JOTOBOP 3a BHHITHO Bh3Jarane (AyTCOPCHHT) HA OXPaHUTEIHU YCIyTH, ChrIacHO KOHTo oT 13
tonmn 2008 r. pmeliHocTTa Mo mpefocTaBsHe Ha oxpaHuTenHu ycayrn Ha BTK, ocwmectBaBana ot BTK
Cexkroputy, e 0bae npexBbpieHa Ha Kpon Cekioputu 3aenHo ¢ paboOTOAATENCKUTE MpaBa U 3abJDKCHUS,
IPOU3THYALIY OT TPYJOBUTE IPABOOTHOIIEHNUS C paOOTHUIIUTE U CIIYKUTEINTE, HaeTH 3a chinaTa nen or bTK
Cextoputu B choTBeTcTBHE C Wil. 123 oT Kozgekca Ha Tpyna.

BTK Mobaiin EOOJ]

BTK Mob6aitn EOO/I e Bnucano B Perucrbpa Ha ThproBckuTe ApykectBa Ha Coduiicku rpaicku cbl Ha 25
HoemBpH 2004 r., ¢ OCHOBEH KamuTan B pasmep Ha 5 xumsagu jeBa. Kem 31 JlekemBpu 2008 r. OCHOBHUSAT
karmuran Ha BTK Mobaiin e B pasmep Ha 748,257 xumsanu nea. OCHOBHara AEWHOCT Ha IBINEPHOTO
JpY’KECTBO BKJIIOYBA M3Tpa’kAaHe, eKCIUIoaTalus W MOJAPHKKAa Ha MOOWIIHA KIeTh4HA Iu(poBa Mpexa -
GSM craHzapT ¢ HalMOHAJIHO MOKPUTHE M NPEAOCTaBSIHE HA ChOTBETHUTCTEICKOMYHUKALMOHHU YCIYTH;
M3rpaKIaHe, eKCIUIoaTalysl U MOJAPHKKA Ha ChOOLIUTEIHN cUCTeMHU B brirapus u 4yx01Ha 1 IpefocTaBsiHe
Ha ChOTBETHHUTE TeJeKOMyHHUKaIMoHHU yciayru. BTK e enHonn4en coOCTBEHUK Ha IBIIEPHOTO APYKECTBO.

BTK Mob6aiin 3amousa npemiaranetro Ha GSM moOumHu yciyru npe3 HoemBpu 2005 T. ¢ TBproBcka Mapka
Bugsaren.



Ha 18 rorn 2008 r. mexxny BTK 1 BTK Mo6aiin ce ckiroun A0roBop 3a nmpeoOpa3yBaHe dpe3 BINBaHE
Ha BTK Moo6aitmn B BTK. Komucusara 3a perynmpaHe Ha CHOOIICHHATA Iaje pa3pericHue
uHauBUAyanauTe nureHsun, uzgagean or KPC wa BTK Mob6aiin, ga 6pmat npexswpienu Ha BTK.
JloroBopbT 3a BiHBaHe Oemie omoOpeH OT 3aMecTHHK-Tpencenarens Ha Komucusra 3a ¢uHaHCOB
HaJ30p, pPhKOBOMEIT yrpaBieHue “Ham3op Ha WHBeCTHIMOHHATA neitHOCT”. Ha M3BBHpEIHOTO 00110
crOpanne Ha aknuoHeputre Ha bTK, mpoBemeHo Ha 23 centemBpu 2008 1. ce mpue pemieHue 3a
oJ00peHre Ha BIMBAHETO U CKIIOUEHHS JOTOBOP 3a MpeoOpazyBaHe. BinBaneTo 1ie Biese B cuia cieq
BITMCBAHETO MY B T'BPrOBCKUS PETUCTHD.

DOYHKIMOHAJHA BAJYTA U BAJIYTA HA NIPEJICTABSIHE

To3u MeXIMHEH KOHCONMANPAH W WHANBHIYAJICH (UHAHCOB OTYET € U3TOTBEH B XWJISAAHU JI€Ba, KOATO
¢ (hyHKIMOHANHATA BalyTa Ha ['pymnara, OCBeH B ciIydauTe, KOraTo € IMOCOYeHO Apyro. bwarapckusr
JieB € PUKCHpaH KbM eBpOTO TpH Kype 1.95583 nea = 1 eBpo.

CYETOBO/HHU MMOJIUTUKA

To3u chKpaTeH MEXIWHEH KOHCOJNUIUPAH W WHAUBUAyaleH (UHAHCOB OTYET € W3TOTBEH B
crotBeTcTBEe ¢ MCC 34 |, MeXIUHHO CYETOBOJHO OT4YHMTaHe”. MEeXIWHHUAT ChKpaTeH (pHHAHCOB
oTUeT cleaBa nma OBAe pasmiekigaH BHB Bph3Kka C TOMUITHUTE (DMHAHCOBH OTYETH 3a IEPHOIA,
npukirouBani Ha 31 mekemBpu 2007 T.

B HacTosmus MEXIWHEH KOHCOMUAMPAH U MHAUBHIYaJeH (PUHAHCOB OTHYET Ca MPHJIOKCHU CHILIUTE
CUETOBOJIHH TTOJIMTHKHA U METO/IM Ha HAYHCIIEHUE, KAKTO B TOJUIIHUS KOHCOIUIUPaH (pUHAHCOB OTYET
Ha ['pynara 3a rogusara, npukirousama Ha 31 gexkemspu 2007 .

OueHKN ¥ MTPEANOJIOKEHHSI HA PHKOBOICTBOTO

WsroresineTo Ha uHaHCOBUTE OTYEeTH B choTBeTCTBUE ¢ MCC 34 M3McKBa PHKOBOJCTBOTO JIa MIPaBH
OILICHKH U TMPEIOJIOKEHHUS, KOUTO OKAa3BaT BIUSHHE BbPXY AKTUBUTE U MACHBHUTE, U OIMOBECTSIBAHETO
Ha YCJIOBHM aKTHBH M TIACHBH KBbM JlaTaTa Ha (PMHAHCOBUTE OTYETH, U CYMHUTE Ha MPHUXOIU U Pa3Xoau
OTUYETCHU 32 OTUYCTHHS TepuoJl. Te3u OICHKHU U MPEIIOI0KEHHsI Ca TPABEHU OCHOBHO IO OTHOIIEHUE
Ha CIEIHUTE OTYETHH OOEKTH:

- IIpoBusuu;

- OtcpoueHU JaHBIIH;

- OO0e3sleHKa Ha B3EMaHUATA;

- Tlone3eH XKMBOT HA TEIIEKOMYHUKAIIMOHHUTE MPEXKH; U

- Tperupane Ha pa3xoauTe 3a NpuaOoOHBaHE Ha aboHaTa
Brmpeku, 4ye Te3u OICHKM ca Ha 0Oa3ara Ha HaW-700pPOTO 3HAHME Ha PBHKOBOACTBOTO OTHOCHO
HACTOSIIN ChOUTHUS M ICHCTBHSI, PEATHUTE PE3Y/ITaTH OMXa MOIJIH [Ia Ca Pa3IMYHHU OT T€3H OLICHKH

HoBu cueTOBOIHU ONOBECTABAHUS

bsxa myOnukyBaHU peauiia HOBH CTaHIAPTH U Pa3sCHEHHsI, KOUTO Ca 3abJDKUTETHA 32 CYSTOBOIHUTE
Nepruoau 3anoyBaiy Ha win cien 1 sayapu 2008r. win 3a mo-KbCeH MEPHOJI, U KOUTo ['pymnara He €
MIPUIIOKHUIIA TIO-PAHO.

MC®O 8, ,,OnepatuBHu cermeHTH” (B cmiia oT 1 simyapu 2009 r.). To3u crangapt 3amens MCC
14 u mpupaBHsIBa OTUUTAHETO MO CETMEHTU C M3MCKBAaHMATAa Ha AMepuKaHCKHA cTaHgapT SFAS 131,
,,OTIOBECTSABaHHUS 3a CETMEHTUTE Ha TMPEANPUATHETO W CBBp3aHa mHpopMmarus’ . HoBuar cranmapt
W3UCKBA ,,yIPABJICHCKH MOJXO0’, KOWTO N3UCKBA CETMEHTHAaTa WHpOpMaIus 1a ObJe pecTaBeHa Ha
chliaTa 0a3a, KaTo Ta3H M3MOJI3BaHa 3a BbTpemHopupMeHu otdet. [loHacrosmem ['pymara oueHssa
KaKbB €(DeKT IIe uMa CTaHJapTa BbPXY CETMEHTHUTE OMOBECTSBAHUS B KOHCONUANPAHUTE (PUHAHCOBH
OTYETH.



DUHAHCOBH WHCTPYMEHTH ¢ TIPAaBO Ha BpbIlaHe W 3aJb/LKeHUs, BB3HUKBAINM TIPH
JukBuaanusi—MCC 32 u MCC 1 U3menen (B cuia ot 1 smyapu 2009 r.). M3MeHeHHETO N3UCKBA
KJIaCI/I(i)I/IHI/IpaHeTO KaTO KaluTall Ha HAKOHU q)HHaHCOBI/I HHCTPYMCHTHU, KOUTO OTTOBaApAT Ha
ompeneneHueTo 3a (puHaHcoB macuB. TO3W CTAaHZAPT HE CE OYAKBA Jia OKaXKe BIHUSHHE BBPXY
KOHCOJTUINPAHUTE OTUETH Ha [ pymara.

MCC 23 (U3meHenmue), ,,Pazxoau mo 3aemu” (B cuiia ot 1 suyapu 2009 r.). MizsmMeHeHneTo n3nCcKBa
NPEeINpUATHATa a KaluTaIU3UpaT pa3XxoJuTe M0 3aeMU CBBP3aHU C MPHUAO0OMBAHUSA, CTPOCKH HIIH
MIPOM3BOACTBO Ha OTrOBapsAll Ha YCIOBHUATA AaKTUB (aKTHB, M3MCKBAlll 3HAYUTETHO BpeEME 3a
NpUBEKIaHE B CHCTOSHHE 3a ymorpeda WM Mpoaax0a) KaTo 4acT OT pa3XOAUTE 3a TO3HM AKTUB.
BapuaHThT ¢ HE3a0aBHOTO OCUYETOBOASIBAHE HA TE3M PAa3XOH IO 3a€MHU B OTYETa 3a JOXOAMTE, IIE
0bpae npemaxHart. JpyxectBoto e npunoxku MCC 23 (M3menen) ot 1 ssayapu 2009 r. [Tonactosimem
PBKOBOJCTBOTO IpeLeHsABa eeKTa OT Te3U IPOMEHHU BbPXY KOHCOMUANPAHUTE (PUHAHCOBH OTYETH Ha
I'pynara.

MCC 1, IIpeacraBsine Ha (puHAHCOBH OTYeTH (M3MeHeH mpe3 centemBpu 2007 r.; B cuia 3a
OTYETHH NepHoaM 3amoyBamy Ha win cied 1 suyapu 2009 r.). OcHoHara npomsina B MCC 1 e
3aMsHaTa Ha OTYETa 3a JOXOJIUTE C OTYEeTa 3a MBJIHHUTE JOXOAM, KOWTO I BKJIIOYH CHINO Taka U
BCUYKM TMPOMEHHU B KaluTajga, KOUTO HE ca IO pelIeHHe Ha COOCTBEHULIUTE, KAKTO HampuMep
mpeolieHKaTa Ha (UHAHCOBUTE AaKTHUBU Ha pa3loJioKeHHe 3a mpojaxoOa. Karto antepHaTHBa,
Jpy’KecTBaTa Il MOTaT Jla MPEICTaBAT 1Ba OTYETa: OTAENIEH OTYET 32 JOXOTUTE U OTYET 3a ITBJIHUTE
noxoau. M3menenuar MCC 1 chIo Taka BEBEXa U3UCKBAHETO JIa MPEACTaBU OaTaHC KbM HAYaJIoTO
Ha HaW-paHHUAT TPEACTABEH NEPHUOJl B CIIydauTe KOTraToO JAPYKECTBOTO NMPOMEHH CPaBHUTEIHUTE
OTYETH TIOPaAX PEKIACH(PHUKAINH, IPOMEHHA B CYETOBOJHUTE TOJUTHKU TN KOPUTHPAHE Ha TPEIIKH.
I'pynara ouakBa usmeHenuar MCC 1 na noBefe J0 NMPOMEHH B MPEACTaBIHETO Ha (MHAHCOBUTE
OTYETH, HO JIa HIMA OTPAKCHHUE BbPXY NMPU3HABAHETO WM OLIEHKATA HAa OTACTHU CTOMAHCKH OIepariuu
WH 0aJTaHCOBY TIO3HIIHU.

MCC 27, KoncouaupaHu ¥ HHAUBUAYAJTHH (PUHAHCOBM 0TUYeTH (M3MeHeH npe3 aHyapu 2008 r.;
B CHJIA 32 FOAUIIHHU NePUOIH, 3anouBamy Ha wim cjel 1 rouam 2009 r.). M3menenust MCC 27 me
M3WCKBA IPYKECTBOTO Ja OTAEIH ISIIOCTHUS JOXOJ Ha COOCTBEHHIINTE Ha (prpMaTa-Maiika OT TO3U Ha
MaJILIMHCTBEHUTE aKIIMOHEPH TOpPH aKO TOBA JIOBEJAE N0 TOBA, Y€ YYACTHETO HAa HEKOHTPOJIMpAIIUTe
aKIMOHEpH C€ OKa)ke OTPHUIATENIHO cajno (B MOMEHTa CTaHAapTa M3HMCKBa B IOBEUETO CIIydau
JOTTBITHUTEITHUTE 3aryOu 1a ObIaT pa3npeneiacH! MeX Ty COOCTBEHUITNTE Ha pUpMaTa-ManiKa).

W3MeHeHusT cTaHAapT yTOYHsBA, Y€ U3MEHEHHUATAa B COOCTBEHOCTTa Ha (pUpMaTa-Maiika B JbIIEPHOTO
JpYy’KECTBO, KOUTO HE BOIAT OO 3ary0a Ha KOHTPOJ TpsiOBa na ObAaT OTpa3eHH KAaTO KallUTaJIOBU
omnepanuy. Tol CHIO Taka yTOYHSIBA KaK €IHO IPY)KECTBO TpAOBa /a OLIEHH IevyandaTta Wiy 3arydarta
MpOM3THYAIa OT 3arybara Ha KOHTPOJ BBPXY IBIIEPHOTO ApykecTBo. Ha marata, Ha KosiTO OBIe
3ary0eH KOHTPOJA, BCSIKO ydacTHe B OMBIIETO IBLIEPHO APYKECTBO TpsiOBa Aa ObAE OLEHEHO IO
crpaBeuIMBa CTOHHOCT. IloHacTosIEM PBKOBOJCTBOTO HIpeleHsABa e(peKTa OT Te3H INPOMEHH BbPXY
KOHCOJIUIMpaHuTe (UHAHCOBU OTYETH Ha [ pymara.

MC®O 3, buznec komOnHauuu (M3MeHeH npe3 ssnyapu 2008 r.; B cuiia 3a OuM3Hec KOMOMHAIIMH,
3a KOMTO AaTaTa Ha NPUAOOMBAHe € HAa MJIM cJieJ HAa4yajaoTo HA NbPBHUS TOJUILNEH OTYeTeH
nepuon, 3amoupamy Ha win ciaeg 1 rwomam 2009 r.). Msmenenust MCO®O 3 mie mo3Boiau Ha
IpykecTBaTa Ja u30epaT la OLEHABAT MHUHOPUTAPHUTE Y4YacTHs, M3MOJI3BAWKU ChIIECTBYBAIIUAT
metox Ha MC®O 3 (mponopuroHaleH A B HETHUTE HICHTUPUIMPYEMH aKTUBH Ha MPUIOOMBAHOTO
JIpy’KECTBO) WJIM CIOpE] ChIIMAT MPUHLUI KaTo cueToBoAHUTE cTa”aaptu Ha CALIl (o cnipaBeanuBa
crortHocT). M3menernnar MC®O 3 mpenocTaBs No-nmopo0HH MHCTPYKIWHU 3a MpHiaraHe MeToja Ha
noKynkara npu Om3Hec KkoMmOuHaruu. OThaza HM3HCKBAHETO Ja Ce OIEHSIBAT IO CIIPaBeIuBa
CTOMHOCT BCEKM AaKTUB W IAaCHB TNPH BCEKH €Tal Ha TOETAallHO MpHAOOMBaHE 3a LENIUTE Ha
M3YMCIIIBaHE IMOJIOXKHUTENHATa pemyTauus. BMecTo ToBa, MONOXKHUTENHATa pemyTanus Iue Obae
W3YMCIIABaHA KAaTO pas3jiuKkaTa KbM JlaTaTa Ha NpUAOOMBaHE MEXKAY CIpaBeIiMBaTa CTOMHOCT Ha
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WHBECTHIINATA B JAPYKECTBOTO MPEIN MPHUIO00MBAHETO HA TO3MW €Tall, IUIaTeHaTa cyMa U MPUI0OUTHTE
HETHHU aKTUBHU. Pa3zxomnTe, CBbp3aHH ¢ MPUI0OMBAHETO IIe TPAOBa Aa OBAAT OTpa3sBaHU OTACIHO OT
OuM3HEC KOMOMHAIIMATA M CJICIOBATEIHO OTYMTAHU KATO Pa3XOJHd, a HE KaTO YacT OT IOJIOXKHUTETHaTa
penytanust. [IpraoOuBamoTo ApyxkecTBo Imie TpsAOBa Ja Mpu3Hae KbM Jarara Ha IpUA00NBaHE NAaCHB
3a YCJIOBHO IUIAIlaHE HA IMOKymKara. [IpoMeHWTE B CTOWHOCTTa HAa TO3W IACHB CJIE] jJarara Ha
npuo0uBaHe Ie ObJaT MPU3HATA B ChOTBETCTBUE C M3UCKBAHUATA Ha Apyru npunoxkumu MCOO, a
HE Upe3 KOpUrupaHe Ha mojiokurenHaTa pemyrtauus. M3menenust MCOO 3 BkimouBa Beue B CBOS
00xBaT OM3HEC KOMOWHAIIMH CaMO ChbBMECTHH Py KECTBA, KAKTO U OM3HEC KOMOMHAIIUU OCHINECTBEHH
eIMHCTBEHO Ha 0a3a moroBop. IloHacTosmEeM pHKOBOACTBOTO TpeleHsBa e(EeKTa OT TEe3H NMPOMEHH
BBPXY KOHCOJUAUPaHUTE (UHAHCOBU OTYeTH Ha [ pynara.

YcnoBuss Ha npuaoduBane u anyaupane—MHW3menenne Ha MC®O 2, Ilnamane Ha 6a3zara Ha
akuum (u3aajaen npe3 snyapu 2008 r.; B cujia 3a roaMIIHM NEePUOAU 3aMI0YBAIIM Ha WM ciaen 1
sinyapu 2008 r.). I3MeHeHHeTO yTOUHABA, Y€ YCIOBUS 3a MPUIOOMBaHE MOTaT Aa ObJaT eJUHCTBECHO
YCIIOBHUS 3a TPYAOB CTaX W IOCTHTHATH pe3ynTard. pyrn XapakTepHCTHKM Ha IUTallaHe Ha 0Oasza
AKIIM1U HE Ca yCJIOBUA Ha HpI/IIlO6I/IBaHe. N3menenneTo U3SACHABA, Y€ BCUUYKH aHYJIMpaHUA, OT CTpaHa
Ha JPY>KECTBOTO WM CTpaHHTE, TpsAOBa Aa ObOAT OTYUTAHU IO €AWH M CchIuM HauuH. [IpomeHuTe B
TO3U CTaHAAPT HE CE 0YaKBa JIa OKAKAT BIHSIHUE BbPXY KOHCONHIUPAHUTE OTUYeTH Ha ['pymara.

ﬂpyl" U HOBH CTaHIAApPTU U PA3ACHCHUA. I pynata HE € IMPUJIOKWIA CICAHUTEC HOBU CTAHAAPTU WIIN
Pa3sACHCHUA:

KPMC®O 13, ,Ilporpamu 3a nosutHu KinueHTH (B cuia oT 1 1oim 2008 r.). To3m craHmapt He e
npuiIokuM 3a ['pymnaTa, THH KaTo TS He mpuIiiara nporpama 3a JOSUITHU KIWSHTH.

KPMC®O 11, MC®O 2 ,I'pyna u clelkd chC cOOCTBEHH akmMM~ (B CHJIa 3a TOAWIIHM NEPUOJH,
3anoyBauy Ha u cinef 1-Bu mapt 2007 r.).

KPMC®O 12 ,,KoHIIeCHOHHHU JTOTOBOPH 3a MPEIOCTaBsIHE HAa YCIyrH~ (B CHJA 3a TOAUIIHH MTEPHOIN
3armouBary Ha uinu cien 1 sayapu 2008 r.).

KPMC®O 14, MCC 19 ,,Orpaanuenus 3a ¢uUKCHpaH IMEHCHOHEH aKTHUB, MHHHMAJHO M3WCKBaHE 3a
(doHIMpaHe W B3aUMOBPB3Ka MEXIy TAX (B CHJa 3a TOJUIIHH MMEPUOIU 3al0YBalld HA WU cien |
sHyapu 2008 1.)

OcBeH ako Ipyro He € yIoMeHaTO [0-Tope, HOBUTE CTAaHAAPTH U Pa3ICHEHMS HE CE€ 0YaKBa Ja OKaKaT
3HAYUTEJIHO BIMSHUE BbPXY (MHAHCOBUTE OTYETH Ha I'pynara.

BEJIEZKKHU KBM CITPABKA N 1 - CHETOBOJEH BAJIAHC
IHTAPHYHU CPE/ICTBA U IIAPHYHH EKBUBA/IEHTH 6 xunaou neea (Koo na peoa 1-0150)

KbMm 31 nekempu 2008 u 2007 r. KOMIOHEHTUTE Ha TAPUYHUTE CPEJICTBA U MAPUYHUTE SKBHUBAJICHTH
ca KakTo cje/Ba:

Kakto e omoBecreno B Oenexka 13, Ha 14 HoemBpm 2007 r. BTK ckmounm cnopa3ymeHus 3a
IpefocTaBsiHe Ha oOe3NeueHHs 3a M3IUIAIAHETO Ha 3aJBJDKCHUATa Ha APYXKECTBOTO IO HOBUS
JIOTOBOp 3a 3aeM 4Ype3 yupeAsBaHEe Ha 3aJ0r BBPXY B3eMaHHs IO OaHKOBH CMETKH U OT
3actpaxoBarenu Ha BTK Mobaiin.

ABJIIOCPOYHHU 3AEMH

I[’BJ'IFOCpO‘IHHTC 3a€MH B MCKIWHHHSA KOHCOJHUAWPAH W HWHAWBUAYAJICH (l)I/IHaHCOB OTUYET Ca KaKTO
ciacaBa:



KoHconuuupan pUHAHCOB OTYET

WnnuBunyaneH GUHAHCOB OTYET

31.12.2008 r. 31.12.2007 r. 31.12.2008 r. 31.12.2007 r.
Pasmramarenay CMETKH ¥ TAPUYHH CPEICTBA B Opoid
B Onarapcku nea 3,379 53,154 2,888 33,988
B eBpo 2,950 12,875 2,642 4,173
BB BanyTa, pasnuyHa OT €BpO 212 1,428 85 1,352
(6)p6;v110 pasIuialaTeIHA CMETKH U MAPUYHHU CPEICTBA B 6.541 67.457 5,615 39513
CpO4HH ETIO3UTH
B Obarapcku nesa 60,870 18,956 56,900 3,000
B eBpo 9,779 - 9,779 -
OO0 CPOYHH IETTO3UTH 70,649 18,956 66,679 3,000
OBIIO IMTAPUYHU CPEJCTBA
1 TIAPMYHH EKBUBATEHTH 77,190 86,413 72,294 42,513

Kakro e omoBecreno B Oemexka 14, ma 14 moemBpu 2007 1. BTK ckmiounm cmopazymeHus 3a
MpeIoCcTaBsHe Ha OOe3MeYeHHs 3a H3IUIANIAHEeTO Ha 3aJbDKEHUSATa Ha JIPYKECTBOTO MO HOBHSA
JIOTOBOP 3a 3aeM dpe3 yupeAsBaHEe Ha 3aJI0T BBPXY B3eMaHHs 1O OaHKOBM CMETKH H OT
3actpaxoBarenu Ha BTK MooGaii.

I[’BJ'IFOCpO‘IHHTe 3acMH B MCXKJIWHHHUSA KOHCOJIMAWPAH W HUHAWBUIAYAJICH (l)I/IHaHCOB OTUYET Ca KaKTO
ciacaBa.:

31.12.2008 . 31.12.2007 r.
CHHIUKUPaH 3aeM 979,646 614,098
3aaboKeHns 10 PUHAHCOB JIM3HHT - 3,362
Kpartkocpouna vact (88,033) (3,362)
891,613 614,098

ObLIO ABJII'OCPOYHU 3AEMU

Ha 21 aBrycrt 2007 r. BTK pedunancupa 3aabIKeHUATa CH 110 CHIECTBYBAIUS CHHANKUPAH 3a€M Ha
obma croitnoct 350 Munnona espo. Ha 17 asryct 2007 r. BTK crtana cTpana mo HOB 1OTOBOp 32 3aeM
opranmsupan oT Royal Bank of Scotland Plc, Deutsche Bank AG, London branch, UBS Limited u
Bank Austria Creditanstalt AG ¢ MaHmaT To OopraHW3WpaHe Ha CHHIWKHpaHO (uHaHCHpane. Ha
pasnonoxxenue Ha BTK mo HOBHs 10oroBOp ca Ba CPOUHU U €IMH peBoJIBHpalll 3aeM. [IbpBUAT cpodeH
3aeM € Mafek Clell OceM TOJUHHM MOXE J1a C€ M3MO0N3Ba C LeN M3IUIAIlaHe Ha ChIIECTBYBAaIIH
(uHAHCOBH 3aAbBIDKEHUs. BTOopusAT cpodeH 3aeM e ¢ Hagex cleA celeM IOAWHU M MOXeE Ja ce
u3Moi3Ba ¢ 1en (QuHaHcupaHe Ha KanuTanoBuTe paszxonu Ha bTK u memepHure # apysKecTsa.
TpeTusaT 3aeM € MpeJoCTaBeH Ha M3IUI0 peBoiBHpamia 0aza M YCBOSBAHETO MY € HAcCOUYEHO KbM
33[0BOJISIBAHE HYXXIUTE OT OOOpOTEH KamWuTall, KakTo M JpYyTd HYXIM Ha KOMIAHUUTE OT
I'pynara.JluxBaTta, KOATO Cce HAa4yMCIsABAa 3a BCEKH JIMXBEH MEPHUOJ C€ OMpeens OT ChOTBETHATa
crorHocT Ha EURIBOR maroc HambaBka. HagbaBkaTa ce M3YHCIIIBA B 3aBUCUMOCT OT OTHOIIEHHUETO
Ha KOHCOJIMAMpPAHUS OOl HETeH IBJIr KbM KOHCOJMAMpaHaTa npodopma medanda mpenu JIMXBH,
nmauabIy 1 amoptm3anui. Ha 31.10.2007 r. HagOaBkute mo 3aemute Ha bTK 0sixa akTyanmusupanu u
Bapupar B rpaHurute Mexny 2,25% u 2,75% 3a mepBust 3aem u mexay 1,5% u 2,25% 3a Bropus u
peBomBupanus 3aemu. Ha 14 HoemBpu 2007r. BTK u BTK Mob6aiin ckirounxa cropa3yMeHus 3a
MpeIOCTaBsIHEe Ha 00e3MedeHMs 3a M3IUIAllaHeTo Ha 3ambibkeHusTa Ha BTK mo HoBus moroBsop 3a
3aeM, ¢ KOUTO ce yupeau ocoleH 3ajior BbpXy Thprockoto npenmnpustue Ha BTK n BTK Mobaiin,
BKJIIOUMTENHO BBPXY IsnoBere Ha BTK B mbimepHuTe IpykecTBa, HEABMKMMH MMOTH ¢ OallaHCOBa
croiiHocT kKbM 31.12.2008 1. B pa3smep Ha 38,670 xwisaau neBa, (UHAHCOBO oOe3leueHHE upes3
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yupeasBaHC Ha 3aJIOr BbPXY B3CMAHUSA 110 0aHKOBH CMETKH U OT 3aCTpaxoBaTCiIi Ha BTK u

BTK Mo6aiin u 3amor Ha aknunute Ha BTK B “Byndon” EA/L.

Ha 9 Maii 2008 r. BTK ycBou 141,891 xmmsnu EBpo OoT mbpBUs CpOUEH 3aeM.

3agbiokenns Mo GUHAHCOB JIU3MHT

Yact ot mporpaMHuTe NpoaykTH, usnoa3panu ot BTK, ca nmpumoOutu mo moroBopu 3a (hHHAHCOB
nmu3uHr. CpeIHUAT CPOK Ha J0roBopute ¢ 3 roaunu. CpenHusT e)eKTUBEH JUXBEH MpoIeHT ¢ 6.10%.
CrpaBennBaTa CTOHHOCT Ha JIM3MHTOBHUTE 3aAbbkeHUs Ha ['pymara m Kommnanusra e Omu3ka 1o

OTYETHATa UM CTOMHOCT.

3aabioKkeHns 0 (UHAHCOB JIM3HHT € TAeK:
Jo 1 ronuna

Mexay 2 u 5 TOIUHH BKIFOUYUTEITHO
OBILO 3ABJDKEHUA

Hamanenu c: 6b1e1un pUHAHCOBH TaKCH

HACTOSIIIA CTOMHOCT HA
3AIBJDKEHUSTA

bamancoBaTta CTOWHOCT Ha aKTHBHUTE, NPUAOOUTH

MuHUMAITHY JIN3UHTOBH

Hacrosma cToifHOCT Ha MUHUMAJTHUTE

31 Hexemspu 2008 r. € B pa3mep Ha 3,834 Xxumsiau Jiepa.

OTCPOYEHH TAHBYHHN AKTUBH/(TACHUBH), HETHO

3a 'pynara:

OTCPOYEHU JAHBYHU AKTHBU
JIBJITOCPOYHH JIOXOAU Ha IIePCOHAIIA
[IpoBu3us 3a obe3ueHKa U HechOMpaeMocT
[Ipenecena 3aryoa

HMoTu, MalvHY ¥ ChOPBKEHUS
Hauucnenu pasxonu

OO110 OTCPOYEHH TaHBYHH aKTUBH

OTCPOYEHU JAHBYHU [TACHUBU

I/IMOTI/I, MaIllHU U CHOPBIKEHUSA

OO01I0 OTCPOYCHHU NTAaHBYHH 3aIBIDKCHUS
OBIIO OTCPOYEHU JAHBYHU
AKTUBU/(ITACHBH), HETHO

OTcpoqu JaHBbK 3a IpoAbJIKaBalllu JIEHHOCTH

OTCcpoUeH JaHbK 3a MPEYCTAHOBEHU JEHHOCTH

OTCpO‘ICHI/I JaHBbYHHU aKTHBH, HCTHO

IIalaHus JIN3UHI'OBU IJIAIIaHUA
31.12.2008 r. 31.12.2007 r. 31.12.2008 r. 31.12.2007 r.
- 3,514 - 3,362
- 3,514 - 3,362
- (152) - -
- 3,362 - 3,362
Mo JoroBopu 3a (UHAHCOB JU3WHT, KBM

OTCpO‘IeHI/I JaHBYHH ITaCUBHU, HCTHO

31.12.2008 . 31.12.2007 r 31.12.2008 1. 31.12.2007 r.
- 35 372 889
13 804 5,087 2,928
5 24,269 - .

- 7,268 12,268 -

1 945 3,468 5,415
19 33,321 21,195 9,232
) (70) (59,202) (60,554)
() (70) (59,202) (60,554)
15 33,251 (38,007) (51,322)
15 33,251 (32,555) ((51,322)
. - (5,452) -

OTCpO‘lCHI/ITC AaHbYHU aKTUBU , KOUTO HC Ca NPU3HATHU KbM JaTaTa Ha bamanca ca CBBp3aHHU C BTK

Mo0aiin 1 mpou3Nnu3ar ot 3aryou.

I'pynara peanusupa qaHbYHHM 3aryOu, KOUTO MOrar ja ObJaT W3MOJ3BaHU 3a CPOK OT 5 TOAMHU 3a
HaMmaJjieHue Ha obOnaraemara mevanOa .OTCPOYCHHUTE AaHBUHM AKTHBH, KOUTO HE ca MPHU3HATH ca
BB3HHKHAIH BBB Bpb3Kka ¢ BTK Moo6aitn , PTK EOOJ] u BTK Cexroputun EOO/] 1 ca xakTo cienBa:



Henpusnati otcpodeHn faHbUHH

aKTUBH
HNEPUOL
31.12.2008 r. 31.12.2007 r.

Janpunu 3aryon npe3 2004 r.(u3tndade Ha qaBHOCT Tpe3 2009 r.) 3,050 3,545
Janbunu 3ary6u npe3 2005 r.(u3tnuane Ha qaBHocT mpe3 2010 r.) 34,836 2,736
Jarpunu 3aryou npe3 2006 r.(u3tndade Ha qaBHOCT Tpe3 2011 r.) 108,962 10,396
Jlanpunn 3aryou npe3 2007 r.(u3tudaHe Ha gaBHOCT mpe3 2012 1.) 121,314 11,143
Jarpunu 3aryou npe3 2008 r.(u3tnuane Ha qaBHOCT mpe3 2013 1.) 34,019 -
OO0110 faHbYHU 3aryOu 302,181 27,820
[Ipunoxxuma nanbpyHa CTaBKa 10% 10%
OBIIO HEIMMPU3HATH OTCPOYEHU JAHBYHU AKTUBU 30,218 2,782

3A BTK

OTCpO‘-IeHI/I JaHBbYHH aKTUBU / I1aCuBH,

HETHO
31.12.2008 r. 31.12.2007 r.

OTCPOYEHU JAHBYHU AKTHUBU
JBIrocpoYHH JJOXOM Ha IepcoHasa 360 889
[poBu3us 3a obe3ueHKa 1 HechOMpaeMoCT 3,973 2,928
Ipenecena 3ary6a - -
HImoTH, MallIMHU U CHOPBIKEHUS - -
Hauucnenu pazxoau 2,935 5,415
OO0 OTCPOYCHH TAaHBYHU AKTUBH 7,268 9,232
OTCPOYEHU JAHBYHU [TACHBU
VIMOTH, MalllHU B CHOPBHKEHHS (59,161) (60,554)
OO0110 OTCPOYECHH NaHBYHU 3aIbIDKEHHS (59,161) (60,554)
OBIIO OTCPOYEHU JAHBYHU
AKTHUBU/(ITACUBH), HETHO (51,893) (51,322)
OTCpOYCH TaHBK 32 IPOIBIDKABAIIY JEHHOCTH (46,441) (51,322)
OTCpOYeH JaHbBK 32 IPEYCTaHOBEHH ICHHOCTH (5,452) -

OTcpoueHUTE JaHPYHU aKTUBU M TTACHBU 33 Pa3IMYHUTE APYKECTBA HE CE KOMIIEHCUPAT , Thil KaTo Te
He Morar Ja ObJaT ypeleH! Ha HeTHa 0aza UM He ce OuyakBa, Ye aKTUBUTE Ie OBbJaT peaan3upaHd, a
3aIBJDKCHISITA YPEACHH STHOBPEMEHHO B OBJICIIIE.

I[PYFI/I HETEKYLIHU TACUBHA

Hpyru verexyuw nacusu KbM 31 JlexkemBpu 2008 u 2007 . ca KakToO ciefiBa:

Koncomuanpan ¢puHaHCcOB O0TYET

31.12.2008 T. 31.12.2007 r.
TIpoBu3ust 32 IEMOHTHPAHE Ha OOCKTH B 4,563 2,402
HaYyaJoTO Ha Nepuosa
YBenuueHne Ha IPOBU3MATA 32 HOBU 00EKTH 368 1,888
Pazxoau 3a muxBu 228 273
I[TPOBU3MA 3A JEMOHTUPAHE HA 5.159 4,563

OBEKTH B KPAS HA TIEPMOJIA

Ksm 31 dekemBpu 2008 [Ipyru HETeKyIIM TaCHBH BKIIIOYBAT MPOBHU3HA 32 IEMOHTHpaHe Ha 00EKTH Ha
BTK Mo0aiin, kosTo € mpu3HATa B OTYETHATa CTOHHOCT Ha MMOTH, MamIMHH, CHOPBKECHUS U
obOopynBane B pasMep Ha 4,658 Xxuisiu JieBa Ipu AUCKOHTOB (paktop oT 4.85%.



BEJEXKN KbM CHPABKA N 4 — OTYET 3A M3MEHEHUATA B COBCTBEHUA
KAININUTAJI

OCHOBEH KANIMTAJI U JUBUJEHTH

PGFI/ICTpI/IpaHI/IHT OCHOBCH KallUTaJI B MCKIAWHHUA KOHCOJIMAWPAH U MHAUBUIAYAJICH (1)I/IHaHCOB OTUCT
BKJIFOYBA.

31.12.2008 T. 31.12.2007 r.

Bpoit aknnn 288,764,840 288,764,840

HomuHan Ha efiHa aknus B JeBa 1 1

Kamuran cerimacHo cpaebnata perucrparus Ha BTK 288,764 288,764

Kopexuust ot BaTyTHO-KYPCOBH Pa3IHMKH, B CICACTBHE 263,137 263.137

OT NPEAXO/eH NEePHOoJ] Ha XUIePHH ALK

OCHOBEH KATTUTAJI 551,901 551,901

CTpyKTypa Ha aKIMOHEPHHUS KANUTAJ:

31.12.2008 r. %

Bpoit Ha OOMKHOBEHHU aKUUU:
HE® Tenexom brarapus OO/] 271,349,053 94%
Jpyru akuuoHepu 17,415,786 6%
OBIIIO OBUKHOBEHU AKIIU B AKHIMOHEPHU S KATIMTAJT 288,764,839 100%
Bpoit Ha TpUBUIIETUPOBAHY AKIIUH:
Peny6nnka bparapus 1 100%
OBIIO BPOM AKIIM B AKLIMOHEPHIS KAIIUTAJL 288,764,840 100%

Ha 10 noemBpm 2004r. BTK e peructpupana kaTo myOmuU4HO ApykecTBo. Karo dwact ot
IPaBUTEICTBEHMS IPOEKT 3a IIPUBATH3alMs Ha ocTaHanuTe 35% AbppkaBHAa COOCTBEHOCT OT KanuTaja
Ha bTK, OparapckoTo nMpaBUTENCTBO Mpejiara upe3 myonuyeH Tepr Ha 27 sayapu 2005 1. moutu 35%
OT aKMUTe cu Ha bbarapckara GpoHmoBa Oopca, KaTo OTTOraBa Te ce ThPryBaT cBOOOIHO Ha Oopcarta.

KoM 31 JlekemBpu 2008 1. xarmuransT Ha BTK ce cberom ot 288,764,839 0OMKHOBEHHM MTOMMEHHH
aKIIMU W e¢JHa TPUBUIICTUPOBAHA akKIus, COOCTBEHOCT Ha JbpiKkaBaTa 4pe3 MUHUCTEPCTBO Ha
TpaHCIIopTa U choOmmeHusTa. HomuuamHaTta cToiiHocT Ha 1 aknums e 1 neB. Tasu mpuBmiernpoBaHa
aKkmus JaBa Ha COOCTBEHMKA CH OCHOBHOTO IPABO J1a TIOCOYBA €IWH OT WICHOBETE HAa KOHTPOIHFS
OpraH W yIPaBUTEIIHUSA CHBET M MPABO HAa BETO IO OTHOIIECHHUE HAa M3BAXIAHETO OT ymoTpeba Ha
CTPATETUYECKO TEIEKOMYHUKALIMOHHO 000pYIBaHE.

Joxoa Ha akuust

3a 'pynara:
T'ogunara, T'ogunara,
NPUKITIOYBAIA HA  [PUKII0YBAIIA
31.12.2008 . Ha 31.12.2007 r.
IMeyan6a 3a pasnpeseneHue OT IPOAbIDKABALIM 36.749 120.262
IeHHOCTH ’ ’
INeuanba 3a pasnpeeseHre OT IPEyCTaHOBEHH
IEMHOCTH 4,929 (4,187)
O6mo nevanba 3a pasIpenesieHue 41,678 116,075
CpenHo-npereriieH Opoif OOMKHOBEHH aKIHU 288,765 288,765
JOXOI HA AKIIUA (B JIEBA) 0,14 0,40




3a BTK:

T'ogunara, T'ogunara,
MPUKJIIOYBAILA HA MIPUKIIIOYBAILA
31.12.2008 r. Ha 31.12.2007 r.

IMeyan6a 3a pasnpeeneHue OT PO IbIKABAIIH 169.603 249 908
JeHOCTH ’ ’
IMewan6a 3a pasnpeeneHue OT NPeyCTaHOBEHU

JCHHOCTH 6,436 (3,064)
O6wi0 nevanba 3a pa3npe/encHue 176,039 246,844
Cpenno-npererieH Opoif OOMKHOBEHH aKIHU 288,765 288,765
JOXOZ HA AKIIUS (B JIEBA) 0,54 0,76

3aabLJKeHUATA 32 JUBHAECHTH ca:

31.12.2008 1.
JuBuaeHt, onobpen ot O6m0TO cChOpanue 459,620
Hennaren nuBUAEHT NpeaXxoaHU TOAUHU 78
VY abpxKaH JaHbK BbPXY IUBHICHTA (1,376)
W3miaTeHu QuBUIEHTHA (409,274)
49,048

ObLIO 3AABJDKEHWA 3A JUBUJEHTU

Kaxkro e omoBecTeHo B Oenekka 24 B 3abIDKEHUATA 3a TUBUCHT € BKIIIOUEHA cyMa B pasMep 49,048
XWIIAK JIeBa, MpeAcTaBisiBana HeusmiaTteH quBuaeHT kbM HE® Tenexkom buirapus OO/ 3a 2007
KbM JaTaTa Ha OaiaHca.

JOINbJHUTEJIHA UHO®OPMANUA

B1,3Harpa>1c;1ennﬂ Ha PbKOBOACTBOTO

Hsma xoMmeHcanuy M3IUIATEHW Ha 4YJeHOBE Ha YmpaButelHus cbBeT ¢ natu 31 mekemBpu 2008 u
2007 r. Ha ocHoBaHue moamnucaH A0roBop 3a ynpasienue, “HE® Tenexom bwirapus” OO/, Codus,
MPeIoCTaBs KOHCYNTAHTCKA W ympaBieHcku yciyrd Ha BTK W ChOTBETHO BB3HArpaxkIeHUATA H
COIIMAJTHUTE OCUTYPOBKH Ha PHKOBOJICTBOTO Ca HAYHCJICHH KaTO BHHIITHH yCIyTH.

OnpeneneHy BB3HATPaXAEHUSA HAa PBKOBOJACTBOTO C€ IUIAIIAT OT KOMIAHMATa — Mailka Hu ce
npedakTypupaTr KakTo € OMOBECTEHO IMO-rope. Te3n ympaBIeHCKH pa3Xxoad Bh3iu3aT Ha 35,701 xwmi.
nesa 3a /[Banamecerte Mecerna Ha 2008 1. (43,201 xm. meBa 3a J[Banamecerre mecera Ha 2007 1.) Kato
o0aue BKJIIOYBAT B ce0e CH M peAMLA Pa3xO[u 3a 3aIlIaTH, TEXHHYECKH YCIYTH U aJMUHUCTPATUBHU
pa3xoau, KOUTO Ce MOHACAT OT KOMIIaHMsTa — MalKa 3a CMeTKa Ha I'pynaTa u ce oka3Ba HEBB3MOKHO
oT o0mara cymMa Ja ce OTAEIIT CYMUTE H3IIIATEHH KAaTO BB3HArPaKACHHE HA 4JICHOBETE Ha
YnpaBuTEIHUSA CHBET.
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