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JIOKHAI[ 3A J_IEHHOCTTA HA
BYJIIEH]] UTHBECTMBHTC” AJICHLL
3A 2008 T

1. PazBurue Ha feliHOCTTA

llpu 2008 rOjIMHa OCHOBHATA qacT oT AehHHocTTa Ha “bBysuen HHBGCTM[)H’IC
AJL( ML ce M3pasaBalle B m{Beuudee Ha HaOpaHWTE CpeJCTBa, ChIIIACHO
nHBeLTmmomlme [I€JIM HA JPYKECTBOTO., ' '

2. H}mewuunouﬂa ,zwuHOCT npes 2008 I Mmbopmauﬂﬁ 33 HO-—FOJEQMH Qmﬂmqeﬂu_ '
memm ) -

I/I npeg 2008 IO,Z[I/IHa I/IHBGCTHL[I/IOHHE!TEI ﬂ@HI{OCT ' Ha “Byﬂﬂeﬂﬂ MHBeUIMbHTc _
' AILCHLl ce C}C'bLH,e(,TBHBa[HG B CHOTBETCTBHE C OCHOBHATa 1€/l Ha ,[prmecTBom -
MOBUIIABAHE CTOMHOCTTA HA HETOBUTE AKLMH, YPE3 HHBECTUPAHE B HEJBHKUMHU KMOTH.

2.1. Hokynku u npojaxou HA 3EMe/eICKH 3eMMU.

Ilpn 1“10)160]3&1 Ha BGMB,HSIICKHTC 3EMU, 0;1061:)5113:&1}11/1 33 TOKYIIKA, 11p0)1a}1<6c1 mm
3amMfHa, BoJielna Oelle LenTa 3a NOCTUIaHe Ha I10-roJjiima KOHueH rpauus B paMKme Ha
¢/IHO 3eMUIMIIE, 33 CMETKa Ha 3EMJIMIIA B KOMTO ﬂpymec TBOTO HMa cnaGo npmmmm
KaKTo M HOKyHKaIa B 3EMJIHIIIA C pasBUTH apeH/IHH OTHOIHCHUS.

1 T —

[leprona IHokynku B I“Ipona>1<6n B lIpurexanuve B kpa;i Ha
_ _ XWJ1. KA XU JIKA [TepH0/1a B XMJI.JIKA
01.09-31.12.2005 2,540 o | 2,540
01 01—3. 12.2006 15,183 0,131 15,592
- 01.01-31 12.2007 5,992 2,385 19,199
~ 01.01-31 .12.2003 3,014 0,627 21,586

061113112-1 CTOMHOCT Ha ﬂpHTe}KaBdHI/]TG KbM 31 12,2008 r. 21 586 mm ’ZGM@JIGJICKI/I
3eMHU, U3II0JI3BAHM 3a 3CMCICIICKO MPOU3BOJICTBO, € B pazmep HA 6 243 627 aB. n TE pMar
(.le:LH UTE XapaKTePUCTHKMU:

Cpeana nuiony Ha UMOT 8.55 KA
Yepenena lm"mmpuﬂ HA 3eMHUTE &15 (1-10)Kk
Cpezma LeHa Ha MOKYIIKA 189.69 B/ KA
Cpeana kpaiina nesa ( BKI. pa3sxoaure ) 207.21 aB/aKa
Cpenna 63JH&HCOB& HQH& ( ciie mpeonenKa ) 289.23 ' Jm/méa_ '
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nmoTbT UMa 140 m e Ha rnaBed neT Codusa-Bapha, a HHB@CTI/’IU,I/IHT‘&
Bb3an3a Ha | 456 772 ns. "

e Ha 20.02.2008 r. 1py>KECTBOTO NPHI00H BGMeﬂeJICKH UMOT C rmom 2 004
KB.M. Ha cToiiHoct 289 316 ns., a na 06.08.2008r 3akynu Bemeﬂencm]
umot ¢ nionr 100 xB.M. na croitnoct 7000 espo. M nBata mmora ca B
3eMIMLIEeTO Ha ¢.06enst U rpaHuyaT ¢ Mo-paHo 3aKYICHH UMOTH B paHOHd
M ca BKIIIOYCHM B 0o0lla MHBECTUIMOHHA CTPATErust, KaTo OprnHeHard
o nocrura 7793 kB.m.

e Ha 21.02.2008 r. jﬂByHJIeH/EL l/IHB@CIbeHTC” AL[CVHJ; 3aKyIH 33 120 OOO
eBPO VIIU ¢ o ot 2000 kB. M. B BeMnnmeTo Ha Ip. Boﬁ{ypnme B
CBCEJCTBO C IOy pyma Ha CHTpOCH Ha riasen nuT Codus — Kanoruna,
3aKyNeHUsAT UMOT € OT/aJIEH Ha (pnHaHCOB JIU3UHT . '

e Ha 27 11.2008 roamna apyKecTBoTo lfmeo@'l/I 6CSB1:3M€$)1HO nncdﬂﬂn
YaCTH OT yperyJ/vipaH 1o3eMJjieH UMOT ¢ 1101 1314 kB.M™. B 36MHI/IIII€T0 Ha
. Coq)uﬂ kB.Jlarepa na croiiroct 10 702 nB. B mMoTBT MMa 3acTpocHa
crpajia CbC CMECEHO [MpeJHa3HaYCHHE, npeﬂ,a);:[eﬁa ¢ Pc13pﬁ,mume 34
[10JI3BAHE, B KOSTO J(PYXKECTBOTO NPUTEKABA N0-PAHO 3aKyIIEH opuc Ha 4
HUBA, ¢ TUIoN OT 1 011 KB.M.

2.3. CrponTelicTBo

Ha 04.04.2008 r. ,bymnens HWuaBeCcTMBHTC” AJICMH CKJIFOUU Crior"omt'ia 34
CHTPYJAHUYECTBO OTHOCHO CTPOWTEJICTBO W TOC/IC/BAIILO JBJITOCPOYHO  OT/IABAHE 1101
HaeM Ha crpajim ¢ 113pr03m<0 M CEPBU3HO IPEJHA3HAYEHUE BhPXY UMOTH, npmeﬁ{aaaﬂn
OT JPYKECTBOTO B 3emuminata Ha ceno JleaeHuk, obumnHa Bennko TwepHOBO M ceno
Obens, C rosinyna obmuHa. Criorogbara e ckitouena ¢ ,,Hwucan Codus” FOOJI B
U3IThbJIHEHUE HA cnoroafia*ra npes 2008 r. ,.Bymienna MHB@CFMBHIG” AJICHUL] 3anouna
CTpOHT@J[LTBO]O Ha _ a
o I[lloypy™m u amocepam ,PEHO - Hucan” BbPXY HpHT@H{aBaHHﬂ OT leymecmom
MMOT B 3eMiMLIeTo Ha ceno Jlenenuk, obmmna Benvko 1'epHOBO, Ha rJ1aBEH MBT
Codus-Bapha
e Meranno xaie 3a HYXAMTE Ha CepBHU3HATA JECHHOCT na ,Peno- Hucan” BbPXY
NpUTEKABAHUA 0’1 IPYXKECTBOTO MUMOT B 3eMJiMieTo Ha cejo Obens, CFOJII/I‘—lHd
061111/11—1@. |
C nopm npejmapmejmam fporpama xajero B BGMJMUIGIO Ha ceno OGenst {ue 6’[3)16_
OTMaeH0 o Haem ot 1 mait 2009r., a LHpryM’b’] U camowpsmm B JleaeHuK, O6HLHHd
Bemko Efpr@Bo - ot 1 o5 2009r.

MHBCLIH}D&HH[C B mpow reJic mom KbM SE 12. 2008r cpem:’ma ca B pa3Mep Ha | 486 654

JIB., U Lci OCLI@TOBO,H,GHH KaTo p&SXOI{H 3&. HpH,ﬂ]O6HB&HS Hd ﬂ.’bHFOTpaHHH aKII/]BH
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3. OraaBaHe nojg HaeM H APEH/JA Ha HMOTH Ha )lpy)l{eCTBOT(L [Eomﬁopﬂ 34
({)mmﬂcqm JIU3HHT.

e 80 % or nmpurexkasannte or bymenng Uusecrmbure” AJICHULL koM 31.12.2008
. 3eMEJCICKM 3eMM ca OTHAJCHM I10J HAeM WM apeHja Ha 3eMENEICKU
[IPOU3BOIUTEIIH. ' '
o [lpurexasannsT ot ,,bynnenn Uupectmbure” AJICHLL HeaBuxuM UMOT — oduc
Ha 4 unBa, ¢ ruow or 1 011 xB.m. B kB.JIarepa, rp.Codus, € oTaaieH noji HaeM Ha
100 %. ' :
K .3delleHI/IH[ He3aCTPOEH TIO3EMJIEH WUMOT B I, Bomypnme 001 CO(bI/IHCKa C

o 2000 kB. M € OTAA/ICH MO JIOTOBOP 33 (PHHAHCOB JIM3UHT C ro;muma JINXBA
[0% W cpok Ha rioracsiBaHe Ha JU3MHIOBUTE BHOCKH 60 Mecela.

® IIpHIG){(aBaHHHI MMOT B 3€MJIMLLIETO Ha CeJO HUIGJ"[I/IHOBO o6 Iﬁ'ypl{'oBo 00611,
Crapa 3aropa ¢ obuia nuouy 12399 k8. m MacHBHA Crpa/ia, pddIlOJ"IO}KeHd
BBPXY HEro, € OTJAaJICH 10 NOrOBOP 3a PUHAHCOB JIM3UHT C roauinHa jinxea 10% u
CPOK Ha 110racsiBaHe Ha JM3MHIoOBUTE BHOCKM 48 Meceua.

4. DuHAHCOBY pe3yJaTaTn oT geinocrra kem 31.12.2008 r.

Kbm 3§ 12 2008 r. ocHOBHATA YacT OT NPUXOAHTE Ha ﬂpy}KGCTBOTO ca (bMHdHCOBme
NPHXO/M OT MPEOLIEHKA HA HHBECTHLIMOHHUTE UMOTH B pasmep Ha 740 594 .
[IpuxonuTe OT NuxBY ca B pazmep Ha 392 101 nepa. [lonyyenure IUXBK OT NPUTE uKaBdHH
MIOTEYHH OOAMIAaUMH M JLP)KABHM LEHHU KHMKA M JIMXBUTE 10 JETIO3UTH Ca o6mo B
pasmep Ha 326 974 nieBa, a NPUXOAUTE OT JIMXBU 110 JOMOBOPHU 3a (PUHAHCOB JIM3WHT Ca B
paszmep Ha 65 127 nesa.

- [Ipyxoaure o1 1pogakOM Ha MHBECTULIMOHHHY UMOTH — 3€ME/IEJICKH 3€MU ca B pasMep Ha
[[puxoanTe OT apeHAn U HAEMH Ha 3eME/ICJICKA 3eMsl Ca B pa3mMep Ha 179 192 nesa.
[IpyuxosnTe OT HACMHM Ha NpUTEKABAHATA OT JIPYKECTBOTO OuC-Crpaja ca 58 349 ns.
OO0muAT pasMep Ha rpuxonuTe Ha Jipyxectsoto Kbm 31.12.2008 r.. ¢ 1 421 308 jesa.
OOLMAT pasMep Ha pasxoaUuTe Ha APYKECTBOTO KbM 1. 12.2008 r e 571 378 .ieBa, Karo
HAM-3HAYUTEHU ca Pa3XOJMTE 3a MaTepUald M BBLHIIHU yCIyru B pasmep Ha 402 168
JieBa, KOWTO BKJIKOUBAT OCHOBHO BB3HAIPAXKJICHUETO HA OOCHYKBAILOTO APYXHKECTBO 34
2008 r., a pa3sxXoJQMTE 3a BBL3HATPAKIAEHUA M OCUI'YPOBKM Ha PBLKOBOJCTBOTO Ha
IPYIKECTBOTO ca B pasMep Ha 55 126 nepa. Bb3narpaxkiaeHuero Ha 00CHyKBalOTO
JIPYXKECTBO 3a MeceuuTe sinyapu — okroMBpu 2008 Geie 2 %, a ot 1 HoemBpu 2008 r.
Ocure HamalieHO Ha 1,8% OT CpeJIHOIrO AU HATA HETHA CTOHHOCT Ha akTuBKTe Ha A JICHI]

@OunancosusaT pe3yarart 3a 2008 r. e nonoxureneH B pasmep Ha 849 930 aena.

OOLMAT pa3Mep Ha aKTUBUTE Ha apyxkecTBoTO KbM 31.12.2008 1. ¢ 17 268 603 nB., OT

kouro 10299 315 nB. € CTOMHOCTTA Ha WHBECTULMOHHUTE HMMOTH, TNPHUTECKABAHU OT

npyxecTBoTo, 2 574 927 nB. ca napuynute cpejcrea, 1 983 814 nB. e croitHocTTa Ha

[IPUTEKABAHUTE OT JApyKkecTBOTO LeHHM kHmwka (JILK u mnoreunu obGauraumm), a 559
o 706 1B. ca B3eMaHuATa 10 GUHAHCOB JTU3UHT.

llllllllllll



I“'S"';.-_;ﬁ'\.'r:.

ﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁ

Cobc TBEHMSAT KaryuTan Ha ﬂpyﬁcéc1 BOTO KbM 31.12.2008 r ¢ B paBMGp Ha 17 156 608 B,

OT KOWUTO OCHOBHMAT KanuTajg Bb3mmza Ha 13 017 889 nB., npemuiiHuTe pezngH 0T
eMuTHpaHe Ha akuuu ca 2 110 544 nesa, HepasnpeieieHaTa neanGa OT MUHAJIN roam—m
¢ 1 178 245 neBa, a GUHAHCOBUAT pe3yITar OT HacToslaTa rojMHa € neqaﬂ(ﬁ'a B pasmep

Ha 849 930 sena.

JloxoaHoCcTTa HA APYKECTBOTO, H3YHCICHA HA 0aza Ha ﬂp'ﬂxoszre e 59.8%, a
HAa 6333 coOcTBeH Kanuraga e 4,95%.

BdJIaHCOBdTﬁ CTOHHOCT HA €JHA AKUHUH KbM 31 12. 2008 r. ¢ B pawrep H.sa 1318

| JIGB&

5 BdHQHH CLOUTHS, HaQTBHHHH cJie/ W3 OTBsIHE Ha IIOKJIRH& 34 ,me][/mocna K’E:.M :
31.12.2008 I |

Criell M3roTBSHE HA noknaaa sa geinocrra kbm 31.12.2008 r. He ca HacTBNWIN
- BElH{HM' CbOUTHS.

6. Hmbopmaunﬁ OTHOQHO C/IeJKHTE, CKIIOYEeHH MGMY eMHUTEHTA CBprMHH .Hmm, '

npe3 OT4eTHUA nepmm

JIpy>KeCTBOTO HE € CKIKOUBAJIO CACIKH CbC CBBP3aHM JIHIA MTPEe3 OTUYETHHUS NEPUO L.

7. Hmimpmaum{ 32 pasmMepa Ha B'hmarpam,meﬂﬁﬂ Ta, U3IMJIATEHH OT eMHTeHTa Ha
wieHoBeTe Ha CHBETA Ha AUPEKTOPUTE.

______ i 3a 2008 1. ,
BaﬂeHTI/IH Kapa6ameB _ 24 000 Js.
Tlnaven Ilenues | - 6000 nB.
Credpan AceHos 6 000 8.

8. Undopmanusi 3a npurexaBanuTe ot wieHosere Ha ChBeTa Ha JIMPEKTOPHTE
AKIHH HA eMHTECHTA '

Usienose na CJ] bpon r1ﬁﬁf‘remaBaﬁ'n % OT

AKI{ N _h Kanuraia
BajieHTHH Kapa6c1uleB 141000 0,31 %
[Inamen enuer upes E'T JACKEHT — 2779 200 2,14 %
[lnamen llenyes”™ e
Credan AceHOB ] - - _

b ————




9. JlaHHM 32 JHPEKTOPA 32 BPH3KH € HHBECT mea BKH}O‘JHTQJ}HO Te.JIe(bOH "
ajipec 32 KOpeHCHOHHeHHHH |

',[[Ifiperlopm 3a Bph%l{n C MHBECTUTOPHUTE HA ,.bysieH I/IHB@LTMLHTC” A)IU/III ce
kasga Tans JlumurpoBa Anacracosa, TesnedoH 3a Bpbika: 02/980 14 26, azpec 3a
kopecrionjaeuusi: 1063 Codus, Oyi. ,,Burorma” Ne 56

10. HpUM@HH B IEHATA HA AaKIMNTE HA prmeCTBOTO ipe3 2008 r.

------
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11. Undopmanus 32 H3OLJIHEHHE Ha NporpaMara 3a [OpuWjaraHe Ha
MEMNJIYHAPOJHO NPU3HATHTE CTAaHAApTH 32  J00p0  KOPIOPATHUBHO
VIIPaBJICHUE.

ﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁ

KOPIOPATUBHO ynpasiieHue e npuera oT ChBeTa Ha JAUPEKTOPUTE HA JPYIKECTBOTO Ilpefs
gespyapu 2006 r., HenocpeacTBeHOo cnea smueHsupanero My karo AJMCHLL ot
Komucusita 3a (PMHAHCOB HAJA30P, U € MpUJlarala rocJjie10BaTe/iHo U TOUHO ripes 2008 r.
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BAHAHC

HA "BYJIVIEH/Y HTHBECTM EHT C" AH,CHH
KbM 31.12.2008

AKTHBH benexika Texyma H_pmxo;ma'
i Ne roJHHAa roxnna
Cyma (J1eBa) Cyma (JieBa)
...... e l . 2
A H IE KYH_IH AKTHBH B | .
I/Insecmlmomm UMOTH 4 10299 315 7 031 752
HemaTepHdmm AKTUBH 6 4 372 7259
Biemanus o c}mHaHGOB T3HHT 7 359 706 955 443
Pasxoau 3a npmwﬁinaane Ha JIA 10 1 486 654 -
........ OBINO 3A PA3JIE] A: 12 350 047 7 594 454
"""""" B. TEKYUIU AKT VBU | o _
[Tapuunn cpeacTsa 8 2 574 927 4 866972
)  Bzemanus | 9 359 815 106 471
 DUHAHCOBU AKTHBY OGHBeHM 5&11“_{1po,:£1a}1<6& 5 1983814 | 3969977
OBLIO 3A PA3JIEJL b: ﬂ ) 4918556 | 8943420
 OBUIO AKTUBH: - 17 268 603 16 537 874
KATIUTAJ M IIACHBH Texyma | [ipexxoana
o _ bejexia FOXMHA roauHa
{T'é - Ne Cyma (iesa) | Cyma (JleBa)
N o I 2
A. COBCTBEH KAHH TAJI |
OCHOBEH Kanurajg i1 [3017 889 13017 889
. Hpemumm PE3EPBU MNPHU €M HTnpaHe Ha LICHHU i
KHWKA 12 2110 544 2110 544
Hepaznpenenena nevanba 1 178 245 448 640
| Pe3ynrar OT TEKYIIUA TNIEPUOLL 849 930 934 498
OBIIO 3A PA3JIEJ A: 17156 608 | 16511571
' b. TEKYIIU ACHBH ) -
Texyln 3a/(bJDKCHNS 13 111 995 26 303
OBIIO 3A PA3JIE]I b: 111 995 26303
O0110 KanuTaa ¥ NacuBu B 17268 603 16 537 874

Jarta: 23.01 .2009 r

JH C, Perucrpupan o,rmfrqp
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OTYET 3A JIOXO/IUTE

HA ”BYJEJIEHJ_E WHBEC FMBHTC” A,II,CMH,

KbM 31 12 2008

Cyma (;ieBa)
HavwmenoBanue beJsiexKa Texyma Hpmml_imi '
B No mm«u-ia- I'OJ{MHA '
a , I 2
wljg@mmucosﬂ Hpﬂmﬂzn - 3600 -
llllllllll Hpyrwu npnxonn m npo;la}f{fjﬂ N 17 3600 -
HeQHHaHCOBH PdSKOﬂH | (547 362) (321 904)
N Pazxonu 3a MaTepI/IaJm W BBHLIHU yCIyrH 14 (402_ 168) (’?61 097)
o Pazxonu 3a amop’r 33Uy - B H 6 (2 887) - (540)
Pazxoau 3a nepcmiaﬂa ' - 15 (55 126) (39 817)
Jlpyru pazxoan o o 16 (87 181) (20 450)
Heren peayma'i T Gﬁﬂ‘ldﬁﬂﬂ ,Ilenﬂﬁcr _ B - - (543 762) (321_ 904)
EI)ﬁHchomi HpﬂXO}lH | . . - | 19 1417 708 1307 189
I[:mxo,[m O‘T npoﬂa}icfia Ha I/IHBGCTHIJ;HOHHI/I HMOTH 36M6H€IICKH BeMH | 21 _39_7 | ' - 95_"_220 i
[Tpuxonu OT npoaa}KGa HHBeCTMuI/IOHHH umory - YITU | | . 250 200
[TpuxoaM OT apeﬂﬂa M HaeM Ha 36M6,116J10KH 3eMH 179 192 63 962
H‘:}HXOHH c:-T JIUXBU — HBHOSI/ITH 1 Il’bHFOBI/I LIEHHH }{HHH{a 326 974 -4l 220
llpuxoau 01 JTI/IXBH c}mHaHCOB JIN3UHT | 65 127 10 653
[Tpuxonn OT onepaunﬂ C (bI/IHaHC()BI/I EtKTPIBH 3526 5 219
Ipuxoan oT Haemu ' 58 349 -
pnxogm OT npeoueHKa Ha HHB@CTHHHOHHH HMOTH 740 594 836 676
Jlpyru Ilpnxo,aw | 22 549 4039
(I)mmm:mm pﬂSXO,[lH " | 18 (24 016) (50 787) |
Pazxoam ot HA4HCIIEHU KOMUCHOHHH ChC oﬂem«m LIK (242) (29 022)
- Pazxoam ot nponamfﬁa HA UHBECT I/IL[PIOHHH MMOTH B ( 67) (12 702) "
leyr U dmnaﬂcow pa:axo;m ( 713) (615)
Paszxonm or B&HyTHH onepaLmu | (452) (87)
- Pasxoam ot Onepalmn C c‘)nHaHGOBn aKTHBH (11 440) ' (8 361)
Pa3xoam o WTWU]DGOLIBHK”L Ha HHBSCE@LLHOHHH UMOTH o (11 ]0’7) _____ -
h_ﬂ_ﬂeteﬂ pe3yJrar oT ¢ HHAHCOBA nemxg_c*r ________ o 1393 692 1}%6 402
Hwauﬁa/(mryﬁa) FHPEIIH H:E:IH blm B 849 930 934 498
Jlanbup o | - -
Herna neqaﬂﬁa/(mryﬁa) ciesn ,II‘;IH"I:HH ) 849 930 934498
Jara: 23.01.2009 r. ' R
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OTYET 3A MAPHYHUTE HOTOLM

HA ”EVJIJIEHI[ HHBECTMBHTC” MCMH

KBbM 31.12. 2008

N peaxoana

Jara: 23.01.2009 r.

3aBEPUIL: b)l() AKEPO O0O[ |
Crositka AroctonoBa, Yripa
JIEC, Peructpupan oauTop
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- HHHMQHOBaHHe Texyiua roguna rogNHAa
Hapuynn HOTO[[H CT mlepaTHBHa JeHHOCYT o |
[lnamanus Ha J_LOG’Ianmm | - (1 164 037)
 [Lraigan CBbP3aHy ¢ Bb3HArPaK/ICHHS (55 147) (40 215)
Npyru 'm"r’u,uaﬂlfl'ﬁ'm Orlepa'mmla'ﬂeﬁﬂt)m (267 360) (161 375)
Heren ﬂaplﬂeﬂ MOTOK OT Onepa"mmm Ilemwc*r (322 507) (1 365 627)
Hd_pﬂmm rmem oT HHB@CTHHHOHH& ,II@HH{)CT | - o o
ITokyrika Ha HHB@QTHHHOHHI/I HMOTH (5907 514) (1 629 826)
[TponaxGa Ha HHB&:QLEHMQHHH HMOTH o 374 674 | 1611 806
IIIIII | :IO(,I‘LEH;IIJIE}}IHH/T’IJ[&HL&HHH“E? (}Jlf{yaﬁcoswgg«: FUBH 3 ]66 719 | (3 48] 099)
- [lapuyeH noTok OT JINXBH, I{OMHCVIOHHH 2 npym 110,1106Hw 224 590 - (26 082) m
Jpyru uocrbmlwnﬂ/rmamaﬂm OT HHB@CIHHHOHH& neHnocT _ 17424 . 62 850
Heren Iidplfl‘—l&H NOTOK OT MHBECTHIHOHHA ,HBHHOCT | _ (1 766 590) :(3 462 351)
- IlocTbruieHus ot HEH&B&HE Ha CO6QTB€:HH AKLIHH | 9 43“7 BIQ
Heren Hapuqul HUTOK or puHaHCcOBA JIGHHOCT (202 948) _(23 442)
l/i3r1naTeHn JIMBUIICH M B (202 948) (23 442)
' Heren napuven NOTOK _ (2 292 045) 4 583 890
Hapwunu LLﬂgTBa B HﬂanIOT(} HAa ﬂepﬂ{}ﬂﬂ 4 866 972 283 _982 |
llapuqnu cpeacrsa B HP&H HA TepHOA 23574927 4 866 972

10




'OTYET 3A COBCTBEHHS KATIATAJI
HA "BYJUIEHJ MHBECTMBHTC" AJICULL

KbM 31.12.2008
_________ - E ) OcHoBen IPEeMHH OT
[loka3zaTean Kalnuray eMHCH S Ileuasoa Q6o
B B 1 3 4
Cango kbm 31.12. 2007 13 017 889 2110544 | 1383138 | 16511571
Hamwenﬂe 34 LMCTI{EI Ha COOCTBEHUUN re, B T.4. 0 O | - | 0
Pasnpaﬂmwwe Ha nevanba 3a ,anauaem*n - (204 893) (204 893)'
Herna netlaﬂfﬁa 3a neppiona - - 849 930 849 930
Canno xbm 30.09.2008 , 13 017 889 2110544 | 2028175 17 156 608

Jlara: 23.01.2009 .
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BEJIEJKKIA KbM BAJIAHC ¥ OTUET 3A JOXO/JUTE HA
"BYJUIEH MHBECTMBHTC" AJICHII
KbM 31.12.2008 T

1. OPT AHM3AIMSI H JIEWHOCT

”bynnew_‘{ MnsecTMbHTC" AJICI/II], e yupesaeHo Ha 9 aBryct 2005 r. ¢be CGJJ;&HHIH,G H
ajipec Ha yupasienue: rp. Cogns, oyn. "Buroma" Ne 56, eT.2, an.3, BnucaHo B

TBPrOBCKUsS perucTbp Ha COPUICKH IMPAACKK ChJL 110 PUPMEHO neno Ne 9603/20051‘_ OT

24.08.2005r. ”bynne}m Musecrmbure” AJICHL ¢ petieHne No 68 JICULL oT 25
suyapu 2006r. Ha Komucusra 3a c]mnaHCOB Ha/30p € M0JIyUNI0 JULEH3 3a 3B bmeaHe
Ha JIGHHOCT KaTo JIPY’KECTBO C'hC CIIENMANHA MHBECTULIMOHHA L MHBecmpam HA

-_'I1apanI/1 CPEICTBA, Ha6paHI/I 4pe3 U3JIaBaHe Ha LICHHU KHI/I'}Ka B HECABWKUMH MMOTH
(CEKIOpUTH3AIUS HA HEJBHIKUMU UMOTH)

2. BA3A 3A M3TOTBSIHE HA ®UHAHCOBUTE OTYETH

(DI/IHaHGOBme OTYETH Cca MBFOI‘B@HH B CHOTBETCTBUC g., Memﬂynapmmme CTaHﬂapTI/f 33_'

(PMHAHCOBH orqem (MC®O), Taka KaKTo ca IPUETH 3a NpUjiaraHe B EBporneiickus cbro3,
BIJIFOUMTETHO  MeEK1yHapOJHUTE  CUETOBOJIHHM ClaH,)_'[ap ™ (MCC) nu PassicHenus,
M31a/ICHH OT Bopna 38 MEIKyHApOIHH CHQTOBOJIHI/I cranpaptu (BMCC), (o6mo MC(DO)

]IpHCIHlG OCHOBHU CUETOBOJIHW TIOJIMTHKH, OTHACAIILM CE 33 CTATHH, KOHTO ce cum raT 3a
CBUICCTBEHW WM  KPUTHYHW TIpU  OHpeJACIsiHe Ha pe3y/lTaTUTe 3a TrojvHAaTa M
d)I/IPIaPILOBOTO CbCTOSIHME, Ca MpeJACTaBeHd no-goyy. Tesn moauTuku ce rnpuiarar
[MOCJICIOBATENHO 32 BCUUYKHUTE NPEJICTABEHU I'OJAMHH, OCBEH aKO HE € YIIOMEHATO HEIlo

pyro..
3. CAETOBOHA MOJINTHKA

[Ipomvenn B C4€TOBOJAHH NOJHTHKH

(i) Hoeu cmandapmu, uzmenenus KoM AYOIUKYEAHUME CMAHOAPMU U PA3ACHEHUS 6 CUId
npesz mexywama  QUHAHCO68d 200UHA, NPUEMU OmM J{pyaHcecmeomo.

e MCQPO, Quuancosu uHCMPYMEHMU. ONOBECMIABANHE U  OONBIHUMETHO
uzmenenue rkom MCC 1, Ilpeocmassne wna unancosu omuemu -
onogecmasanus na xkanuman (B CAJIA 3a OTYETHU TEPHOM, 3aroyBalliy Ha
nma cnen 1 gnyapu 2007 r.). MCOO 7 pbBexjia HOBM n:mcrcaaﬂmf,
HACOYEHM KBM T0J00psiBAHE  OMNOBECTABAHETO HA nHdopmanns  3a
(hmnancoBuTe MHCTpyMeHTH. M3ncksa ONOBECTABAHE HA KOJUYECTBEHA U
KayecTBeHA MH(pOpMaLUs 32 U3JIaraHe Ha PUCKOBE, Bb3HUKHAJIW B pE3yTar
Ha (DPUHAHCOBM MHCTPYMEHTH, BKIIOUUTENHO MUHUMAIIHU CleUpUIMpaHut
OTIOBECTSIBAHMS HA KPEJAWTEH PUCK, NUKBUIEH PUCK M T1a3apeH PHUCK.
KbaeTo Te3u pUCKOBE e CUMTAT ChUIECTBEHH 3a JIpyKECTBOTO, U3UCKBA CE
OTIOBECTsIBAHE HA 0a3a Ha MHQOPMALUATA, HM3IOI3BAHA OT KIKOYOBOTO
yrpaBiieHne. 3aMeHs W3MCKBaHMATa 3a onosectasane B MCC 32
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,PHUHAHCOBY HHClpyMeH TU: OHOBCCMBaHG W HpeﬂCTaBHHe HpI/IJlaId ce
38 BCUYKH ]‘Ipeﬂ,ﬁpHHTHH KOUTO CC OTYMTAT CHITIACHO MC(DO

HBM@HGHHQTO B MCC 1 BbBeENKIA OHOBec:TﬂBaHHH Ha HHBOPO' n
VIPABJEHUETO HA Kanurana Ha eIAHO NPEINpusTHE. llpyﬁcecmo’m ¢
npuioxuao MCDO 7 1 H3MEHEHNETO B MCC 1 3a OTYETUTE 3a nepno,ud

'3anquaLu Ha 1 okTomBpu 2007 I,

KPMC DO 10, Meofc*()wmo quﬁancogo omyumane U 06e3uenxu (B cuia 3c1__ _

'OTUCTHU MEPHO/IH, 3anoyvBally Ha uim ciej | HoemBpu 2006 r.). KPMCCDO
10 3a6paHﬂBa sary6a ot 0663116HK3 MpU3HATA B MEMKIMHEH [epHoJ BbpXy
perryranqys M MHBECTHLMK B KalMTaJl0BU HMHCTPYMEHTH M d)uHaHCOBH _

AKTHBH, TIPEHECCHU 110 ceGeCcTOiHOCT na  Obaat CTOpHI/IpaHH npu-

| __TIOCJIGILBama jara Ha GanaHcoBus ortuer. OT npnemaﬂero My Hﬂmame
HHKAKBO BJIMSHUE BbPXY OTYETHUTE Ha I[py}KGQTBOTO R

(ii) C mandapmu UBMEHEHUS u pa%cneﬁuﬂ K’E:)M nyﬁfzwcygazm c:mmf()czpmu 6’
cuna npes 2()08 2., HO KOUMO He ¢e ()MHCICRI’}’Z 3a /]pymecm@()mo '

_ KPMC (f)O ]] MC CDO 2 C w«:poeum:m ammu U e’bmpemnozpym)eu (;()emcu (B“ _

CHa 3a OTYETHW NEPHO/M, 3arnodyBalii Ha WM ciex 1 mapr 2007 r.).

KPMC(DO Il m3ncksa cnem(a C IjalaHe Ha 6aza aKUHWH, NpY KOSITO ejmo'
IPEATIPUSTUEC nonyana ycnym KAaTO BBBHanaH{ILGHI/IG 34 HEroBUTE

COOCTBEHM KaITUTANOBH I/IHCprMeHIH KOUTO w1ie ObaaT OTYETEHN KaTo
KdnmaJIOBo ypeaenu. Tosa ce npuiara HE3aBHCHMO EN npemlpnmmlo '

*361/1]3&1 WM UMA W3UCKBaHe 1a KyIyBa TE3W KalMTaJOBHA MHC prM(:)IﬂH o
ApYro JIMUe, 3a Ja YIOBJIETBOPU 3aJIbJUKCHUATA MY KbM HEIOBUTE

CIIYIKMTEIU CBIIACHO CIIOpazyMeHNe 3a nyamane Ha 6asa AKIAH. (,131110 ce

NpUIara He3aBuCcUmMo Jaiu: (a) npaBara Ha CITyKUTEJIUTE 110 OTHOLIEHUE Ha

| Kann [AJTOBUTE HHCTpYMBHTH Hd Hp@,ﬂﬂpHHTHQTO ce npe,uoc*raﬂm OI CaMOT()

NPCANPUATHE UK OT HEroBMs akiuonep(n); uan (b) cnopaqymeﬁmelo 34

TUtalaHe Ha 0a3a akuMM € YpeJeHO OT CaMOTO NPeAlpPUSTHE WK OT

HETOBUS a}cunmlep(n) KPMC®O 11 ue ce OTHacs 3a prH{SCTBOlO
[Iopajy Jiurcara Ha TaKnBa Lnopa:aymeﬂnﬂ

(iii) Cmanoapmu, usmeHeHus u DA3SICHEHUS. KbM ny@mwemm cmaH()dpmu
KOUMO 6ce ouge He ca 6 cuia.

Ornpejie/lecHW HOBU  CTAHJAPTH, W3MEHEHMst W Pa3siCHCHUS  KbM
CBUIECTBYBAIM  cTraHjapty ca Owin  nyOJIMKyBaHH, KOHUTO  ca
3a/IbJKUTENIHA 332 OTYETHUTE Teproun Ha [lpyxecTBoTO, 3ano4ysaiiy Ha

unn caen 1 oxromepu 2008 . MM MO-KBCHU NEPUOJAM M 34 KOWUTO
JIpy>»KeCTBOTO € B3€JIO PEIICHUE JIa HE MpWJIaraTr B €AMH paHeH NEPUO/IL.
loBa ca:

MCDO 8 Onepamusnu cexmopu (B CWlia 33 OTYCTHU MEPUO/IU, 3aI0YBAILM

na uiv ciej | sinyapu 2009 r.). Tos3u cranaapt pa3sicHsIBa U3MCKBAHUATA 32

oroBecTsBaHe Ha  MHGOPMALMA 3@ ONEPATUBHWUTE  CEKTOPM  Ha
[PESIPUATUCTO, KAKTO M TIPOAYKTHTE M YCIYrHTe Ha [pPEANPUATHETO,
reorpadckure 06/1aCTH, KbAETO Ce l/IjB'pr[HBa ,lIGI/IHOU"la MY W HEroBHTE
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OCHOBHU KHH@HI‘H 3amectsa MCC 14, CeKTopHo OanTaHe leymecmo o
ovakBa [a rnpujara To3u CTanjaapT npez OTUYETHUA NEepHOL, BaHO‘JBdm Ha |
OK’IOMBpI/I 2009 r. TBi Karo TOBA € CTaHAPT 38 OMNOBECTSBAHE TOH Hﬂma na

OKa3Ba HMKAKBO BJIMSIHUE BBHPXY PE3YJITATHTC MM HETHHTE dKTHBH Ha
-prmeCTBOTo

rrrrr

_%anquaum Ha WJTH CIIGJ_[ 1 snyapu 2009 r.). PeandenﬂT MCC 23 Bcc,_

OLIC TpejiCTOu Jia 613)16 opobpen ot EC. OcHoBHara I"IpOMHHd o1
[PE/IMIIHKA  BAPHAHT ¢ HpeMdXBaHeTO HAa ONLUATA 33 IlpHBHdBaHG ‘Ha

- pasxoau 10 3acMM  BejHara KaTo pa?,xo,u, KOHTO ce orHacm ,'3;51
. KBaJlHq_JI/IIJ,HpaHI/I AKTUBH, B LUM]T)OKI/IH QMMC’I::JI TOBa ca aKmBn I{OI/]I‘O
OTHEMAaT €IuH 3H8‘1HT6H6H nepnoil OT BpeMe ‘3a 1a craHaT FOTOBI/I 3a

yn01p66a UIIn IIpOﬂa}K6a ToBa HAMa Ja OKaxe 'HUKAKBO BLBﬂeHCTBm

'BBPXY aKTUBUTE Ha prmem BOTO T'bI KaTo OHLLHHTd HE ce H3110J13Esa o

KPMC (D() 12, [[OE’()@OPH 3a K()Hzpeczm HA ywzy.?u (B cuna 3a oryer HH.-..:
[IEPUONIN, Barloqadmn na vau cien 1 suyapu 2008 r.). KPMC®O 12 Bce

OLIE MPC/ICTON na 6pae opobpen or EC. KPML(I)O 12 npe,uomaaﬂ'
PBHKOBOACTBO 3a OTYMTAHETO 1O 60p00131/1 MOCPEAHULN BbB BPB3KA CbC

CIOpa3syMeHHs 3a KOHLIECUSI Ha YCJIYTU, 110 CHJIATa Ha KOUTO leymecmoro”

ce Jeavcrsa OT Oopcara W CTaBa 4HacTHO. MC®DO 12 ne ce ornacs 3a
,IICI/IHOCTTa Ha J{pyKECTBOTO, MOPaX IMIcaTa Ha TAKUBA cnopaaymwm

| KPMC DO 13, []poepaﬂ/m sa nosinocm Ha kauenmuy (B CUa 3a OTUYETHN

Neproi, 3arouBaiiy Ha win cieg 1 ronn 2008 r) KPMC®O 13 BCE OLIE

npejacrou Aa 6wvae 0a06pen ot EC. KPMC®O 13 ce oTnacs 3a IpaH’saKunn

Npoaaxou, [Py KOUTO NPEANPHUATHATA EIpeJLOCTaBHT TIPUCHAEHU Kp@leTl/l
Ha KJIMEHTHUTE CH, KOWUTO Jla OTroBapAT Ha KOWTO W 1a ca I0C/Ie/IBally
CLOTBETHM YCJIOBHs, Taka 4e KJIMEHTHTE Ja Morar Ja noracsiar 3a B
GBILQMG 34 013060;1111/1 WK JUCKOHTHPAHU CTOKHM HJIN YCIYTH. KPMCCDO 13
He ce oTHacs 3a saeitHocTra Ha JIpyKecTBOTO, nopaﬂu NUIcaTa Ha TakoRa
Criopa3yMeHHME. '

KPMC®O 14, MCC 19 — Ozpanuuenue 3a akmueu ¢ depunupanu 00xoou,
USUCKEAHUA 3A MUHUMAIHO (QUHAHCUPAHe U MAXHOMO e3qumooeticmeue (B
CHJIa 3@ OTYETHU NEPHOJIM, 3anoyBaliy Ha uiam cien 1 sanyapu 2008 r.).

KPMC®O 14 Bce ore npeacTon aa obae oj00peH ot EC. KPMC®O 14

M3SICHSIBA, KOTa pePUHAHCUPAHCTO WIIM HaMalliBAaHETO Ha ObJCIIH BHOCKH
TpsiOBa /1a €€ CUUTA KATO HAJIMYHH coriacHo naparpad 58 or MCC 19, kak
e/IHO M3MCKBAHE 3a MUHUMAJIHO (PMHAHCHUPAHE MOXKE JIa OKaKE BIMAHME
BbPXY HAJMYHOTO HAManeHHe B ObACIIUTE BHOCKM M KOra ¢/HO M3HCKBaHE
3a MUHAMAJHO GUHAHCHpaHe MoXKe Ja npeaussuka nacus. KPMCOO 14 He
ce oTHacs 3a AeiHocTra Ha JIlpy:KECTBOTO, MOpaaM JIMICaTa Ha TaKWBa
CIIOpa3yMEeHHMUsI.

Pesusupan MC®Q 3, busnec xombunayuu u OONBIHUMENHU USMEHECHUA
xom MCC 27 Koncoaudupanu u wzc)u@u()yafmu dunancoeu omuyemu (1
ABaTa B CHJIa 3@ OTYETHH IIEPHOJIN, 3aII0UYBaIIH Hd win caen 1 ronn 2009 r.).
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PeBI/IBMpaHI/IHT CTaHILapT 0 HBMSHGHHHTE}. BCE olLe HpGLLCIOI/I ;La 6’bﬂc
ojp0bpen ot EC. PeBMBHpaHmr MC®DO 3 u M3MEHEHUSITA B MCC 27 ca
BCJIC/ICTBME HA CHBMECTEH MPOCKT Ha bopaa 3a Q)HHaHCOBM cqmoaomm
CTAHAapTH (B®CC), nocTaHOBSBAHETO Ha amepHKaHCKme craH):Lapm B
pesyntat Ha koero ca MC®O, KoHTO B rojisima cTeneH CBBMAAAT CbC
ChOTBETHHTE  AMEPUKAHCKH  M3HMCKBAHWA,  M3JaJIeHU Hdnocne;rbl{
- CbL1ecTBYBAT OMPEJICJICHO MHOIO SHAYUTETHU NIPOMEHH B H3UCKBAHUATA HA
- MCOO v HaaIu4HU  ONUMH, aKo CC  OTYMTAT ousnec KOM6I/IHaILI/IH
Pesusupannar MCDPO 3 u u3MeHeHUsITA Ha MCC 27 He ce OTHACAT 3‘;1"
_ ﬂpyW.GCTBOTo - '

e _'_HsmeHeHue Ha MCPO 2, Hﬂamane HO 6a sama Ha awuu S’CIK()H()GH yc,ﬂ()(m;z_ '
. u mnueﬂupane (B CHJIA 33 OTYETHH TIEPHOJIH, 3an0qBamn Ha wiy cnen 1
~snyapu 2009 1. ). FOBa M3MEHEHHUE BCEC OlIE llpelI,CTOI/I 1a 615,11&., OﬂOGpCHO OT
_-":-FC M3meHenueTo Ha MC®O 2 mo- CIICIMATIHO €€ OTHACH 33 JAPYXKECTBA,
- KOWTO pa6OTHT [0 NpOrpamH 3a CTIECTABAHE Ha cny}KnTenH 1oJL Q)opmaTa Ha
~akuuu. Tosa ce AB/DKA Ha paxra, ye BOJM JIO BHE3ArHa yCKOpHBaHG Ha
pasxon cwriiacko MCPO 2, koiito B o6paTeH crydal ce npusHaBa B
- Objiely Neproiy, axo onymmenm pelin Ja Clipe Ja BHACS B ILaHa 32
CHECTABAHWA, KaKTO M NOTEHLIUANHA pE:BHfIBI/IH Ha CITpaBeMHBard CIOI/IHOCI.
- Ha NPUCHIACHUTE HArpaa, A0KaTo C€ CTUrHE [0 ‘dbaxTopa, Korato uma
BEPOATHOCT CJIY)KUTCIIUTE [la ¢ OTTerIiT OT TaKbB TUIAH. H’:}MCHGHI/IHTEI B
MCDO 2 ne ce oTHacs 3a ILCI/IHOCI‘T& Ha ﬂpymecmmo nopa;m ,rmncala Ha
TaKMBa cnopa?,ymeﬂuﬂ o

CmueCTBeHH Hp@uemm H npuﬁﬂmﬂ TEJIHH om.,ﬂmﬂ

HSIOTBHHGTO Ha q}HHaHCOBI/II‘e OTYeTH, B c'bOTBeTCTBHe C o6uL0I1pI/Ielme
C‘J@FOBOH,HH HanuI/lnH (OHCH) U CBINIACHO MC(DO [TOCTaBsl M3MCKBAHETO
ynpaBneHneIo Jla Harpasy IIpH6HI/I3HF6JTHI/I OLICHKHU H I’Ip@ILI'IOHO)KGHI/IH KOUTO

oKazBart BJII/IHHH@ BbPXY CyMI/ITe Hd aKTHBHTe 4! 1laanme Hd ﬂ,aldla Ha

hDUHAHCOBUTE OTYETH, KAKTO U BbPXY CYMUTE Ha NPUXOJUTE U PasXOJUTE [0 Bpeme
HA OTYETHHS NECPHOL. Bbrpeku, ue Te3u NPUONU3UTENIHA OLIEHKHU ca na 0aza Hak-
no0puTe MO3HaHWUA HA p'bKOBOLLC"[BOTO 3a cymara, ChOUTUETO MIIU JI,GHG’IBHHT&[
KpaliHUTe JEeHCTBUTEJIHM pEe3yjTaTd Morar Ja ce pasjddaBar oOT Te3H
r1pn6nH3HTeJ1HH OLICHKH.

ﬂpy}KCQTBOIO OlICHSBA HpnﬁnmmenHHTe CH ou@HKH Ha TeKym,a 0asza, KaTo
M3I10JI3Ba MCTOPUUYCCKHUS OIHT, 1<0HcynTaum/I C EKCIIEPTH M JIPYTH METO/IH, KOUTO
CE€ CYMTAT 3a pa3yMHH IpU ):La,zleHnTe 06CTOATEIICTBA. I[eHCTBHTenHM TE PE3yJTaTH
Morar ja ce pasjauyaBar CHIIECTBEHO OT NPUOIIMBUTEITHNATE OLCHKH, ecpem‘m OT
KOWTO C¢ IPU3HAaBA npefs nepwolla B KOWTO (PakTHTE M3THKBAT Ha npe;LeH [JiaH
AOCTOAHUETO HA PEBU3US Ta.

CJ“IC;],HI/ITE: Hapa_r_paqm ONUCBAT  TOAPOGHO  NMPUOIU3UTEIHUTE OLUCHKH W
[PELEHKUTE, KOUTO I[jymeuso ro BApBa, 4€ OKa3BaT HaN-CBLICCTBEHO BIIMSIHUE
BHPXY I'O/IMUTHATE PE3YITATH ChINIACHO MC(DO

® I]pogwuﬂ 3d mpydm)c"'b6upaemu ¢zemanus. Ha BCSKA Jara Ha 6dJIaHCOBHﬂ
OTYET, Ilpy>KecTBOT0 OLIeHsiBa CbOMPAEeMOCTTa Ha ThPrOBCKUTE B3eMAaHus
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_*OILeHﬂBa BepOHTHOCTTa OoT ch{a e):LHa He6nar0npuﬂmn npeuuma min _
-p@LU@HHH Ha Te3H BBIIPOCH, KaKTO M 06XB&T€:1 Ha B”bSMO}KHI/I 2 pa3ym1~m o
oanBaHI/I 3ary6w Pa3yMHu nplfl6nmm"emm OIJ,GHKI/I Blcmqual npeuel—l}ca'_."_
o Ha pBKOBOﬂCTBOIO HanpaBeHa _ Bm OCHOBA Ha Hl{@)opmauﬂﬂTa"
_B]{Hloqme.nﬂo yBBHOMHBaHHH pa3nnau1drmﬂ npn@namemm ouem{w or_:_
- HE3ABUCUMU CTpaHH M TpaBeH CLBeTHHK  HaJIWYHH (])a}cTu_

OTpaBHBa npoamnme 3a TPYAHO C’b@HpaeMH B3emaHHﬂ Ha 6a33 onm

'-Bcpe)_l JIpYrUTe Hella, Te3W MNPOBU3MM ca Ha 6838 BaCTanOBaTGHHOTo_

[IOKPUTHE, CPAaBHABAHE Ha OTHOCHUTENIHATA B’beaCT Ha OTYeTHTE U

- B3€MAaHETO 10 BHHUMAaHHUEC Ha ,H,@I/ICTBHT@J]HOTO H@Topnqecm OTIIHCBaHe |

__']];eHCTBHTenHO TO HMBO Ha CHOPAHMTE B3EMaHHs MOXKE ja ce pa?,,rmqaﬁa or
 OYaKBaHWTE HMBA 3a BB3CTAHOBABAHE, KOCTO OW MOrIO Ja OKaKE

TIONOAKMTENHO WM Hera TUBHO BIIVISTHHE Bbpxy pe3ynTa [UTE OT ,[LGI/IHOCTTa o

- Omuumane Ha mpoewuu u ymo@m)cmu ﬂpymecmom e [IOILJIO}KE:HO Hd\ _
‘peavLa MHLUMACHTHH HCKOBE 110 OTHOLICHHE HA HOPMAJTHUS XO/L Ha HEroBus
~ OuW3HEC, KOWTO Ce OTHACAT 0 M BKJIHOYBAT T"bplom}m BLAPOCH, CBBHP3aHH ¢
| JIOTOBOPEHOCT ¥ TPYJIOBO-TIPABHM BBIPOCH, KOMTO CE HAMPABIIABAT "

Hamupar saiura B OGHKHOBEHUS X0/l Ha GusHeca. llpy}KGCTBOTO pymH}{o'

nﬂ,el—lm@munpaﬂe Ha Jpyry [OTCHIAATHO OllOBOpHH CTdeH " TEXHUTC
Cr10COOHOCTH 1A ﬂoupnﬂacm KaKTO M HpeﬂHLHCH onur. kjHa Upoamnﬂ ce

'npmHaBa KOraTo Hma BepOHTHOCI OT CBHH@LFByBaHeTO Ha S&II[T:JT}KQHHG ?.a:_ '
- KOETO MO}KC Ja ce Hal[paBH Ha/IexK/1Ha npnGnnsme.}lHa OLEHKA c:Jiejl_"

rBHMM&[eJIﬁ,H aHdHHB Ha OT/AC/HMS B’bIEpOC B Obneme }Jeo6xolmmam_

i 'HDOBI/IBHH MO}KG ,lla Ce ﬂpOMeHI/I HOpEl,ZlI/I HOBO paSBH THUE W ﬂO(;TT)IIBclHe”IO Hd.

JIOMBIIHATENTHA HHd)opmaumf B’bﬂpOCE/l KOUTO ca Wi BbSMOH{Hn

© 3aJbJOKEHHUs, WM HE OTrOBApAT HA KPUTEPUHTE 3a npmﬂaBaHe Ha e/Ha

TIpOBI’l?:l/IF[ CC OHOB@LTHB%H OCB‘SH aKo BE)BMO}KHOCTTa 34 IIp@XB’prHIIL Ha

HKOHOMH'—IGCKHT@ TIOJIBI/I HC € )I&IIG'-IH&

Banancosa cmounocm HA c)mgom;mwm Mamepuafmu aKMUBHU. quKBalmﬂ' |
oneseH HKOHOMW{@@KM KHBOT HA IBATOTPAHHU MaTepUaiini AKTUBU

(JIMA) e Ha Ga3a na MPELEHKNTE HA PHKOBOJCTBOTO M OINNTA. ‘Korarto
'p'bKOB());LmBOTo yCTAHOBH, Y€ JICHCTBUTCTHUST [oJIe3eH }KI/IBO’I‘ ce

'pafmnqaea CBIIECTBEHO OT FIprI6IlI/13HI£.,ﬂIlI/I”[6 OILeHKH U3MOJI3BAHU  3a

M34MC/IBAHE HA AaMOPTHU3ALIMA, TOBA HAYMC/IABAHE CE KOPUTHPA 6e3 06paTHa
cuJia. Ilopamfl 3HAYUMOCTTA Ha HHBecmunma B ,Z[MA 3a ,Z[py}ﬁecho TO,
OTKJIOHEHUS MEXKJY JACHCTBUTEIHNAS ¥ O4AKBAHHUs TI0JIE3EH XKUBOT MOrar ﬂd
OKaKaT BIIUSHUE B’bpxy p63yHTaTHT6 OT LLGHHOCTTEL KaKTO IHOHO)KHTC.HHO
TaKa | OTpHLLaFeJTHO BBIIPEKH Y€ MAjKO NPOMEHH B OYAKBAHMS MOJIE3EH
KUBOT Ca 61/IJTH HCTOPUYECKH MBHCKyeMH

C hmeuByBa H3UCKBaHE ,prmecmmo z‘z,a OIleHHBd 6a.IldHCO]BaIa LIOHHOC[
na JIMA 3a o0esleHka, BMHArW Korato OOGCTOSATENCTBATA COYAT, 110
NpeLeHKa Ha PBKOBOJICTBOTO, ue OajiaHcoBaTa CTOWHOCT Ha TAKWBA aKTUBH
MOXE Jla He Objle Bb3CTaHOBCHA. Famn nperien Ha 00e3leHKa H3UCKBA OT
PHKOBOACTBOTO Ja HalpaBu GyGGKTHBHH [MPELICHKMU 110 omomeﬁue Ha
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napanHTe HOTOLM, TEMIIOBETE Ha pacrrem M CKOHTOBHTE npoueﬂm Ha
6,211/1H]/IHI/ITG reHepnpamH NapUYHM MOTOIIN, KOUTO ca o6e}<1 Ha nperneﬂ.

OtuerHa BanyTa

ChritacHo W3UCKBAHMSTA HA OBJIrapCcKOTO BaKOHOJIaTGHCTBO ﬂpy}KBCTBOTO BO,H,I/I

CHETOBOJHUTE CH PETUCTPU B 6’bﬂrapc:1<n JIeBa.
OHHAHCOBUTE OTUETH ca Hpﬁ:L[CTaBGHH B OBJIrApCKH JieBa (BGN)

OUKCUHT HA HIKOU BaJyTH KbM 6’bHFapCKHH fies 3a 31, 12.2008 I, e:

| EUR | 1.95583 .

........

by aaras

1 USD | 138731 1

HpHBHaBaHe Hﬁ'a' l‘lplflxo,zluTe . pmionn"ré (MCC 18)

“()ueHKa Ha npnxogm're Hpnxo;rm ce onpeﬂenﬂ 110 cnpaBeﬂnnBaTa CTOI/IHOCT Ha _

"--IIOJIy%Ho ro U nomwmammo Ha MoJjyyaBaHe B’E:SHEIIpa}KILGHHQ 1101 (bopmam Ha
-Ildpnqul cpe,um Ba UM NMApPUUHM €KBUBAJICHTH. OQHOBH[/ITG MpHUXOAH Ha llpymecmmo ca

ot npeouwm upoua}KGH 7 HOJI)/LIQHH apeH/In Ha HHB@CTHuI/IOHHH UMOTH, IIpHXOilI/I OT

JTIUXBH 110 (.,l{moqeﬂn IJ,OI“OBOprI 3a (DUHAHCOB JIM3UHT, npnxomd OT JIMXBU 10 ,ZI’I)IIIOBI/I

"-1Lem1111 KHVKA M TIPUXOU OT JIMXBH 110 JICTIO3UTH.

I Ipwxonme ce OTdeHBdI BbB (]JI/IH&HLOBI/IH pe3yanT 34 nepnoaa npes KOI/IIO
ocC bUl'LLlBCHa onepaumla HE3aBUCUMO OT MEpHOJa Ha mmrauJ;aHe ro #.

Pa?,xogm re C€ HaYMCIIABAT TEKYIIO ¥ OTIOBECTABAT B OTueTa 3a NOXOJIUTE, O6XBaLLLaHKI/I

LeJIust nepno,ﬂ 10 Kpaﬂ Ha GUHAHCOBUS ITCPHOJI.

OCHOBHMTe Pa3xXo/M Ha ﬂpy}KCCIBO’IO ca JOpMUPAHH OT:

- Bh3HArpaxJICHHE 3a 06CJIy}KBaLHO NAPYKECTBO

- pasxo/i 3a aIMUHUCTPATHBHY TaKCH

- 3AI1J1aTH U OCUT yp()BKP’[ Ha NepCcoHaJI 1o TPY/10B Jior ogop " zl,or()Bop 34 yndeﬂeHne

EdexTH oT NpovMsiHa BLB BadyTHHTE Kypcose (MCC ZD
Cenka B 4yXKAeCTpaHHa BajlyTa ce 3aricBa Npyu MbpBOHAYaIHO NPU3HABAHE B
OTYETHATA BA/lyTa, KaTO KbM CymMaTa B qy)KACCTPAHHA BajlyTa ce npujara O6M€HHHH Kypc

MEMXAY OTHETHATA U qymg;[aTa BanyTa KbM JlaTara Ha CeNKara.

chn(n pa3JIMKHM, MPOU3THYAIINA OT HPOMSHA Ha BATYTHUTE KYPCOBE C€ OTpaBHBaT B
OTueTa 3a NOXOJUTE.
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Cpenxu cbe cebp3anu auua (MCC 24)
(,Bbp'aaﬁn JInLa epriacno MCC 24, ce CUMTAT JINLATa npn KOUTO cmiaTa Ot Tpanme

MMad Bb’BMO}KHOCT ,Zla yflpa}l{HHBa KOHTpOﬂ I/IJH/I ZHAYUTEITHO BJII/IHHH@ Bbpxy ,Zl,pyf ara ﬂpl/] |
B3UMAHETO H4d [I)I/IHElHCOBI/I NJIN OTICPATHUBHH pGU_I@HHH

HHBecmuHOHHH uvornn (MCC 40)

o HHBGCTHL{HOHHI/ITC NUMOTH npmm@*nm OT JPY’KECTBOTO Ca 3¢MHU 1 crpa):la ¢ uen
o yBequaBaHe CTOHHOCTT& Ha Karurana u nonyanaHe Ha HpI/IXO,HI/I 0T Haemn

_HHBE?CTMLII/IOHHI/ITG HMOTI/I ce oueHﬂBaT HBpBOHa'—IaﬂHO 1o ueHa Ha HpHILO6HBaH€ KDHTO
. BKJIKOYBA [OKYITHATa LICHA U BCUUKH Pasxou Mo clenkara. ' '
N Ioulwmamme pa‘;XO,[[I/I CBBP3aHU C MHBGGTHHHOHHI/IH MMOT Cé anGaBm P(bM . _
N "6c1HaHLOBdIa LTOI/IHOCF C LICJI 1TOJIyYaBaHe Ha ObJICI M MKOHOMH%CKM HBIOJII/I 1(01/1[0 '
- IpeBuIIaBar rrprOqudJlHa"la [ICHA Ha nmeOGMBaHe Ha CbLIleCTByBaHlHH MMOT. '

IIOLJIGJlelILdIa OIIGHKa Ha MHB@CTHHHOHHHTG MMOQOTH CG N3B prIIBa Karo ce I/ISIIOHSBd

MO/ICNa Ha CflpaBC,LIﬂI/‘[Bara CTOI/IHOLT : |
',(JllpaBﬁflJJII/IBcha CTOHHOCF Hd I/IHBGCTHILHOHHI/IH MMOT OTpa'EHBa yCHOBI/IHTd Hd na'aapa KbM

_ﬂd TaTa Ha 6aJ'Icha M 1[CHATA [0 KOSTO, HMOT’I)T MOXKe na obie pasMEHeH MG}I{)J,y mae
CTpaHu 1pu CJIrquaHe Ha C/IEJIKA.

OlleHKara Ha MHBECTULIMOHHUTE MMOTH 110 CIIPABEUINBA CTOMHOCT ce mB’prUBa or
JINLIEH3UPAH OLICHUTE, ChracHo 4. 19 an.1 ot SI[CI/[U,

V3menenusiTa B CpaBe/IMBATE CTOMHOCTH HA HHBECTHLHOHHUTE HMOTH CE OTUMTAT B
OTUYEeTa 3a JOXOIUTE.

Jlanbuu

CbUIaCHO 3aK0Ha 3a KOPNOPATUBHO IOJA0X0AHO oONlaraHe nnuemnpaﬁme npymecmﬁma
ChC CIIELMAIHA UHBECTULIMOHHA el 110 3aKOHA 3a ﬂpymec TBaTa Che CHCUHaIHa
MHBECTULIMOHHA LEJ HE Ce obnarar ¢ KopnopamBeH JaHbK ¥ pasrpenesT 90 na cTo oT
nevanbara ornpejgenena 1o pejaa na wi. 10 an.3 ot 3I[CML{ 3a puHaHCcoBaTa I'OJIMHA KaTo

TUBUICHT.
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4. MTHBECTUIIMOHHU UMOTH

Husectuimn B uMoTH KbM 31.12.2008 .

othunc Ha 4 Husa, rp. Codusa, Panon "KpacHo ceno’,

n.4. OT ABOPHO MSCTO, rp. Codua, Paiton "KpacHo ceno”,

HYTMW - B rp. chcbm, 3eMITULLETO Ha c._OGenﬂ, PanoH ”Bpi_:,ﬁHmu,a”

MW - HMBa C Len NpoMsaHa Ha npefHasHavenneTo ¢. Obens

YT - . .ﬂe,D,EHHI{ . 06n. Bennko TbpHOBO

3eMe/IeJICKH 3eMH:

KaTeropus Ha

Opoll BHa MMoOTHTE

000!

| 6&1;13&(:_033 | Gﬁ;m'ﬂco_ﬂﬂ.
| | CTOHHOCT B CTOHHOCT B
nyiou /kB. M./ neBa nesa
31;12.2003 ' _ '3'1.12._2007' 31.’1'2;‘;_2008 ”_‘31.12.2007_'
1011 101 - 1339770 1328000
120 EETY
3065 3 065 554800 553645
. 4 ’72?8.. | - 2 624' 693 644 " 3"9',0000.
7501 7501 1456772
' - ' 4055688 '2271645_'

o /aKa/

Ganancosa croiuocr /ns/

fa/lancoBa IEHA 1A JIKA

T 31122008 31122007 31122008 31.12.2007 31122008 31122007  31.12.2008  31.12.2007

[ kareropust 2 2 30 30 11 555 s 380 | | 380

[ K&lj‘fﬂ“mpuﬁ 101 34 1 074 89() 356 474 547 750 339 57

[T kateropus 683 619 6 306 5 768 1 940 276 1514 060 308 262

[V kareropus 799 702 7 915 6 861 ) 389 520 1758 626 3°2 >y

V kareropus 451 399 3493 3116 957 084 747 052 274 218

VI kateropus 286. 2477 1 S9Q | 418 385 034 302 030 249 )13

VU KaTeropus 51 49 372 366 1 408 6.4 500 192 176

VIII xareropus 33 32 237 222 12 506 36210 179 163

[X KaTeropus 101 8? 430 392 66 861 61230 155 156

X KaTeropus 19 | |7 13? . 136 22 900 2099 165 62
- O6mo; 2 526 2236 21 536 19 199 6 243 627 248

4 760 107

289

“bymenn Musecrmbrre” AJICHLL nputexapa 3eMeI€/ICKH 3e€MHU Pa3IOJIOKEHU B 258
seMutdila, B 71 o0mynu, 17 obnacTu, pasnpeac/ieHu no peruOH B IPOLIEHTHO
OTHOLICHUE CIIPAMO 00O CEKHOPUTUZUPAHUTE KAKTO CJICABA:
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Moty

O0mo:

5510

3 200 416

O6aacr 3
B _Inkal o
Byprac 26 0%
‘Bapra 50 0%
‘Bennko TbpHOBO 3 024 14%
abposo 154 1%
Noseu 1449 7%
[lneseH 7835 36%
Mnosaue - 31 0%
- Pasrpag 243 1%
~ Pyce 1260 6%
Cunuctpa 150 1%
- CrnuseH _ 1670 - 8%
~Crapa 3aropa 3 903 18%
ToprosuLe 301 1%
- XackoBo 269 1%
ymen 741 4%
Ambon 420 - 2%
S o6wo. 21586 100%
5. IBJATOBY HEHHW KHIDKA =
| . 31122008 31.12.2007 3).12.2008  31.12.2007
Onucanne - o R
bpoi bpoli ﬁ BGN BGN
AKTHB Kon Banyra
- Obmaranan
-Wnorewnwn obawrawwn B N
- - 516 416 - 820 331 726 127
- Th bAKD, -riaﬂe}ﬂ 06.04.20091‘:, nuxgeH %o - SBNB |
6.125 | | oQJInralmu 112 112 IFUR 224 122 227043
TE I'Tspsa Unsectnimonna banka A/l S5F4B | N
(YTUB) , nuxsen % - 7 % OONUrauny ) £30 130 EUR 262 334 265 259
Th Obenunena 6narapcka 6anxa, nanex SIMB BGN
12.07.2009r., nuxBen %- 6.623 |
- - oGnurauny _ 219 119 230 333 129 876
TH Aimany Beorapus AJl, nanex 9FRB | | |
23.12.2010r., nuxseH % 3.75 o0NUrauny 55 55 EUR 103542 103 949
- - - O6mo: S
; | S16 416 820 331 726 127
- llppﬁlcaﬁﬂn [[F‘:HHH muyma —~ })11J1F‘HPHH < 000 3200 000 [ 163 483 3 243 850
JILIK BG 2030005115 nanex 16.03.2008r, | BGN |
nuxBeH % - 3.5% UK 0 | 200 000 | 0 1 207 005
JILIK BG 2040005212 nanex 12.01.2015r, BGN
naxsed Yo - 4.25% | JILIK § 2 000 000 o O 2 036 845
JILIK XS 0145624432 nanex 1501 2013r,, | BGN |
auxBer Yo - 7.5% ) JILIK 5000 B o | 163483

1983814
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