OIIOBECTSIBAHE HA CYETOBOJHATA IMMOJIMTHUKA
CratyT M npeaMeT Ha JeHHOCT

“BUTAIIPOT - CJIABJAHOBO”AJl € TBpProBckO aKUMOHEPHO APY>KECTBO, PErHCTPHPAHO
ot Coduiicki OKpBXeH Chba 1o ¢pupmeno aeno No 8154/2005 r., mox Ne 96638, tom 1287, ctp.86
ChIriacHo pasnopendure Ha THProBCKUs 3aKOH.

AZpechT Ha ynpaBlieHHe M MSICTOTO Ha CTOMNAHCKaTa ACHHOCT Ha JPYKECTBOTO € rpaj
Codus, Barapus, 6yn.”T'en. Torneben” Ne 85-87.

PerucTpupanusT npeaMeT Ha JefiHoCT Ha JIpy»kecTBOTO € OTAaBaHe MOJ HacM Ha JIBHXWUMH
M HEIOBWKHUMHM BEINH; M3KYyNyBaHe, CbXpaHEHHe, MpepaboTKa Ha CEJICKOKTOMAaHCKa MNPOAYKLHs,
TMPOM3BOJACTBO HAa KOMOGHHUPAHH U APYTH GYpakH, H3BbPLIBAHE HA CEJICKOCTONAHCKH, TPAHCHIOPTHH
M ApYrM YCIyTH, ThProBCKa AEMHOCT B CTpaHaTa M 4yKGHHA, KAKTO M BCHUKM HeszabpaHeH OT
3aKOHA THPrOBCKH CHEJKH.

LOCHOBHH NPpUHIHNH
Jlpy’KecTBOTO BOJIM CBOETO TEKYLIO CUETOBOACTBO H H3rOTBA (PMHAHCOBWTE CH OTHYETH B

CBOTBETCTBHE C M3HCKBAHMATA Ha GBJIrapcKOTO ThPrOBCKO M CUETOBOJHO 3akoHoaaTenctso. o 31
nexempu 2002 roauua, JIpyeCTBOTO € H3roTBAA0 (MHAHCOBHTE CH OT4eTH Ha 0asa Ha
HauuoHanuure cuetoBogHu craHaaptd. Ha 2 HoemBpu 2001 roguHa € mpHeT HOBUsS 3aKOH 32
cuetooacTBoTo (3C), KOHTO € B cHila OT Hayanoto Ha 2002 ropuHa. CeriaacHo wi. 23, an. 3 Ha 3C
oT 1 snyapu 2003 roamHa Opy»KeCTBOTO, KOETO € €MMTEHT MO CMMCHIAa Ha 3aKOHa 3a MyOGJIMYHO
NpeAnaraHe Ha LEHHW KHWKA, M3TOTBS WM NpPEeACTaBs FOAMIUIHUTE CH (UHAHCOBM OT4ETH Ha Gasa
Mexaynapoauure Cuerooauu Cranmaptu (MCC), nmpuetu ot bopma mo MCC, ytBbpaeHu OT
Munucrepckus ceBer Ha PenyOnuka Boarapus. Cerimacho un. 22a, an. 1 or 3C, B cuna ot
01.01.2005r. neiicTBar MexayHapoAHUTE CTAaHAAPTH 3a GUHAHCOBH OTHETH, NpueTH oT KoMucusra
na EBponeiickus cbio3, KOWTO BKJIIOYBAT MexayHapoauure cyetopoAanH cranaapti (International
Accounting Standards (IAS)) 1 MexayHaponuute cTaHaaptH 3a ¢puHaHcoBH oTuetH (International
Financial Reporting Standards (IFRS)) u TbakyBaHuata 3a TaxHoTo mnpunarane (SIC-IFRIC
interpretations). Hacrosimmsar ¢punancos otuet Ha “BUTATIPOT - CJIABAHOBO”A/Jl e usrotseH,
BbB BCHYKM CHLIECTBEHH AaCIEKTH, B CHOTBETCTBHE C NMpPHETUTE KbM HacToOsALIMs MoMeHT or MC
Mexnynapoanute CuetoBonuu CTaHOapTH.

M3nbjiHEHHETO Ha CYETOBOJHATA MOJMTHKA OOXBalla CTPUKTHO MpWJIaraHe Ha cliefHara
HopMmaTHBHaTa 6aza

O CrienasniHa — 3aKOH 3a CUETOBOACTBO, Mex/lyHapOAHHUTE CHETOBOJHH CTaHAAPTH.

O O6ua — THProBeKH 3aKOH, 3aKOH 3a KOPMOPATUBHO MOAOXOAHO obyiaraHe, 3akoH 3a
JUIC, 3akoH 3a obnaraHe pnoxoaute Ha ¢usuueckd nvua, Kogekc Ha Tpyna, Koxmekc 3a
3a[bJDKMTENIHO  OOLLECTBEHO OCHrypsiBaHe, 3aKOH 3a 3ApaBHO ocurypssaHe, Hapenba 3a
miaianusta, Hapen6a 3a koMaHAMPOBKUTE B CTPaHaTa M 4yxO61Ha U Jp.

C Borpeuta — Pemenns Ha O6worto chbpaHue Ha akuuoHepute, Pemenuns Ha bopa
Ha Jlupektopute U ap.

IMpu pa3paboTBaHETO Ha CUETOBOJHATA MOJMTUKA Ha JIpy>KECTBOTO Ca CHa3eHH ClIeAHUTE
OCHOBHH MPUHLIMITH, persiaMeHTHpaHy ¢ wi.4 (1) u (2) oT 3akoHa 3a C4€TOBOACTBOTO:

- Tekylilio HauKC/IsIBaHe

- JeficTBallio npeAnpUsTHe

- Ilpeanaznusoct

- CBIOCTaBUMOCT MEXY NPUXOUTE U pa3sXOaHTe

- [IpenumcTBO Ha ChABpPKAHUETO Nped hopMaTa

- 3ana3BaHe MMPH Bb3MOXXHOCT Ha CHETOBOJIHATA MOJIMTHKA OT MPEAXOAHHMS TEPHOA.

1.1. ba3a 3a u3rorssine

OryetHara Bamyra Ha J[lpyxectBotro ¢ bbarapckus nes. (DHHaHCOBUTE OT4YETH ca
NpeACTaBeHH B XWI. JieBa. HacTosluaT roaviieH (GUHAHCOB OTYET € M3TOTBEH B ChOTBETCTBHE C
MPUHLIMIIA Ha UCTOPUYECKATa LieHa, MOAU(HUIIMpPAH B OMpPEENIEHH CllyYad C MPeoUeHKaTa Ha HAKOH
aKTHBM W MACHBH MO TAXHATa CMPaBeAIMBa CTOHHOCT.



1.2. Tekymo Haunc/jsBane

TIpUXOaUTE U Pa3XOAMTE, IPOU3THYALIH OT CIEJIKM U CHOMTHS, Ce HAYMC/IABAT KbM MOMEHTA
Ha TAXHOTO BH3HHKBAHE, HE3aBUCKMMO OT MOMEHTa Ha MOJy4YaBaHETO WM IUIALAHETO HA MAapUYHHUTE
Cpe/ICTBA MJIM TEXHUTE EKBUBAJICHTH U C€ BKJIIOYBAT BbB (GHHAHCOBHTE OTHETH 32 MEPHO/A, 33 KOHTO
ce OTHACHT.

1.3. Ilpnaugn Ha AedCTBALOTO NPpeANpPHATHE
(DMHAHCOBUTE OTYETH Ca M3TOTBEHM Ha Gasara Ha NpPeIIoJIOKEHHETO, ye pyKecTBOTO €
JeicTBaIo NpeanpUsaTHE.

1.4. IIpuanun HA Opeana3/iIMBOCTTA

OueHeHH ca | ca OTYETEHH NPENOIAraeMUTe PUCKOBE M OYaKBaHH €BEHTYaJIHU 3ary0u mpH
CHETOBOJHOTO TPETHPaHEe Ha CTOMAHCKHMTE ONEpaLHK C L [o/Ty4aBaHe Ha NeHCTBUTeNEH GUHAHCOB
pe3yJaTar.

1.5. ChbnocTaBuMOCT MeXIy NPHXOAUTE H Pa3sXoauTe

PasxoauTe, W3BbPLICHA BbB BPb3Ka C OMpe/esieHa CAelKa WM JEHHOCT, Ca OTPa3eHH BBB
(bHMHAHCOBHUSA PE3YJITAT 3a MEPUOJIA, TIPe3 KOHTO NPEANPHATHETO YEPIH M3ro/a OT TAX, a MPUXOAUTE
ca OTpa3eHH 3a Nepuo/a, pe3 KOMTO ca OTYETEHH Pa3XOAUTe 3a TAXHOTO I0/y4aBaHe.

1.6. IlpeaumcTBO Ha cbAbP:KaHUETO Npea dopmaTa
Cpoenkutre W CHOMTHATa Ca OTPa3e€HH CYETOBOJHO CHOOPA3HO TAXHOTO HKOHOMHYECKO
ChABP)KaHHE, CHIHOCT ¥ (PHHAHCOBA PEATTHOCT.

1.7. 3anazBaHe NpH Bb3MOKHOCT HA C1€TOBOAHATA NOJIMTHKA OT NPEIXOAHHA IEPHON

Ipy mpoBekaaHe Ha CBOSATa CYUETOBOAHA IOJNMTHKA APYXKECTBOTO ce € Chobpasuio ¢
HACTBIIWIMTE NPOMEHHU, BCIIEACTBHE MIPEMUHaBaHe KbM MeXIyHapOAHHUTE CUETOBOJHHM CTaHJApTH,
KaTo € U3BBbPIIMIO CHOTBETHUTE MPEU3UUCICHUS U PEKIaCUPHKALIHH.

IL. geghmmgml H OICHKA HA €JICMECHTHTEC BbB QUHAHCOBHUTE OTUYETH

JpyxectBoTO cheTaBs bananc, Oruet 3a goxoaute, OTueT 3a mapuuHMUs Notok ¥ OTUeT
3a COOCTBEHHUS KamuTami.

AKTHBHTE, MacCUBUTE M COOCTBEHHWs KamuTan ce rnocousar B CyeroBoaHus GanaHc nmo
OanaHCOBa CTOHHOCT, T.€. KaTO pa3/iika MEXJAY OTHETHATa UM CTOHHOCT U KOPEKTHUBA, OTHACAILL
ce 3a Ta3M CTOHHOCT.

He e momycHaTo KOMMEHCHUpaHe Ha CYMW MeXAy CTaTUMTE Ha aKTMBAa M MNacHBa Ha
bananca.

HpyxectBoTO chcTaBs OTueTa 32 MapyUuHHUs MOTOK MO MPEKUSI METOA.

[TspBoHauanuo Becekn JIMA n HMA B 3aBMCHMMOCT OT HaYHMHa Ha MPUIOOUBaHE Ce OLEHABAT

- M0 LieHa Ha MpuAoOHUBaHe/NOCTaBHa LieHa/- NpH MOKYIKa.

- no cebeCcTOHHOCT - KOraTo ca Ch3aJ€HH B MIPEANPHUATHETO.

- T10 CMpaBeIMBa CTOMHOCT - KOTaTo ca MojyueHH 6€3BBb3ME3HO

- O CHpaBeASINBa CTOHHOCT - KOraTo €a YCTAaHOBEHH M3JTUIIIALIN

- 10 OLleHKa MpHEeTa OT ChJa - KOraTo ca alopTHA BHOCKA.

- N0 chpaBeAdvBaTa CTOMHOCT Ha TMOJY4€HHMs AaKTUB - [IpU pasMsHa, WM
HaaHcoBaTa CTOWHOCT Ha OTJA/IEHHUS aKTHB, KOTATO €a CXOJHM.

C mocneapamyre pa3XoduTe, KOUTO BOAAT RO MOJy4aBaHE HA MKOHOMHYECKAa M3rofia Haj
Ta3y OT MbPBOHAYAIHO OLEHEHATa e(EeKTUBHOCT Ha OTASITHUTE aKTUBH C€ KOpUrupa 6anaHcoBaTa um
CTOMHOCT.BCH4KM ApYrd nocieqBainy pa3XxoAu ce MPU3HABAT 3a Pa3XOAH B NIEPHOAA, MPe3 KOWUTO ca
HarnpaBeHH.

UsebplIeHHTe MOCIeaBalld pa3xoau Ha 4dyxau JIMA, KOUTO BOAAT [0 MONy4aBaHE Ha
MKOHOMMYECKA M3rojia B CJAEABALIM TMEPUOAX C€ OTYMTAT KaTo Pa3XxojH 3a ObJely NEepUoAH U ce
pacpouBat 3a 5 - 10 roaunu.

CTOMHOCTHHS Tpar Ha ChLUECTBEHOCT, MO/ KOHTO MaTe€pUalHUTE AKTMBH, HE3aBHCHMMO OT
akTa, ye ca JBIArOTpaiHM,CE OTIMTAT KAaTO TEKYLH Pa3XoiH NpH npuaobusaneto um e 500 aB./
HeTCTOTHH JieBa/ 2



AMOpTI/I3aLII/II/ITe Ha II'LHFOTpaﬁHI/lTC MaTCpHaJIHA M1 HEMaTEePUAJIHH aKTHBH Ca Ha4vuCJaBaHH
KaTO € M3MOJI3BaH JIHHEHHUSA METO, MpH CJICAHUTE aMOPTH3ALIHOHHUTE HOPMH:

Crpaau 4%
Maiuunu u obopyasaHe 10%
TpaHcnOpTHH CpeacTBa 10% u 25%
CronaHcKH HHBEHTap 15%
Hpyru IMA 15%
CropaskeHHs U NpefaBaTel.yCTpOHCTBa 4%
KommorspHo 0bopynBaHe 50%
IMono6peHus BLPXY 3eMHTE 10%
HAbarorpaliHy HeMaTepUaTHU aKTUBU 15%

JTAII € u3roTBeH Mo MPOEKT HAa METOAHYECKH yKa3aHus  JlaHbueH aMOPTH3ALOHEH TUIaH —
3aBeX/aHe 3a bPBU BT M NocneaBaio BoaeHe “ u3rorseH ot ['JIJ] npu M®.
OtnucBaHe HA ABIArOTPaHHU AKTHBH :

O npu npoaaxba Ha JIA- ¢ pasnvkara MEeXAy HETHHs Npuxoj M OanaHcoBarta
CTOMHOCT Ha aKTHBa ce (opMHpa (PUHAHCOB pe3yNTar.
O NpH anopT -C pa3jikara Mexay oleHkata no 4n.72 ot T3 u Ganancosata

CTOMHOCT C€ OTYMTa, Karo (UHAHCOB MPUXOJ 3a OBIELIM MEePUOIH, Pa3CPOUEH 3a 5 rOAUHH HIIH
TeKyl] pasXo/l.

a NPEOLIEHbYHHUST pe3epB Ha oTrHcaHuTe JJA ce OT4MTa , KaTO HepasIpeleeHa
neyaaba OT MHMHAJIH FOJHHH.

2.1. Mamepuannu 3anacu

CTOKOBO -MaTepUATTHUTE 3aacy ce OLEHABaT I10:

- [0CTaBHA CTOMHOCT/MCTOpHYECKAa LEHa/- cyMaTa OT BCHYKH pa3XO[M HAlpaBeHW MO
npuAOOHBAHETO UM

- cebecTOMHOCT Ha MPOU3BeieHaTa MPOAYKLHS B APYXKECTBOTO

- HETHa pealu3dpyeMa CTOMHOCT - MpejrnoJjiaraeMara IpOJakKHa lieHa,HaMalleHa ¢
pasxoauTe HeOOXOJMMH 3a OCBHLIECTBSBaHE Ha Mpoaaxbara.

He ce BKJIIOYBAaT B pa3sXxoQWTe MO 3aKylyBaHe: CKJIAJOBHUTE Pa3XxoAd 3a CbXPaHEHHE Ha
CM3,aIMUHHCTPAaTHBHUTE Pa3Xxo/u,pUHAHCOBUTE Pa3XOaH W U3BbHpeAHUTE pa3xoau. Tesu pasxoan
Ce OTUYMTAT KaTo TEKYLUW 3a MepHoa.

PasnpeneneHneTo Ha MOCTOSIHUTE OGLIONPOM3BOJACTBEHU Pa3XOJM 3a BCEKH MPOU3BEKIAH
NPOAYKT ce M3BbpLIBAT Ha 0a3a Ha HOPMAJHMA KallaLMTeT Ha MPOU3BOJACTBEHMTE MOUIHOCTH -
omnpejesieH Ha 6asza cpeJHO NPOM3BOACTRO 3a HAKOJKO NEpHOa NMPU HOPMAJTHH YCIOBUS.

- NpH HUCHK 00EM Ha MPOM3BOACTBO Pa3MepPhT Ha MOCTOSHUTE OOLIONPOU3BOACTBEHH
pa3xolu 3a eAMHMLIA NMPOAYKLHMS He ce yBenu4aBaT.B Tesu ciyvanm HepasnpeleNeHHTe pa3xodu ce
OTYMTAT,KATO APYrH TEKYLIM Pa3XOaHu 3a MepUo/ia U3BbH Pa3XxoJuTe 3a npepaboTka.

- OPH BUCOK 00€M Ha MPOU3BOJICTBO pa3MepbT Ha MOCTOSHUTE

NPOM3BOACTBEHH Pa3XO/Iy e pasnpesens BbpXy (GpakTHUECKH NPOH3BEICHUTE OPOHKH.

PasnpeneneHneTo Ha TNPOMEHIHBHTE OOLIONPOU3BOACTBEHH  Pa3sXOdd 334 BCEKH
MPOU3BOJICTBEH TNMPOAYKT Ce W3BBpIIBAa Ha 0aza Ha pPEaJHOTO M3IMOJA3BAaHE HAa MPOW3BOACTBEHH
MOLI{HOCTH.

O6u10 MPOU3BOACTBEHUTE Pa3XO/H 3a B3aHMOCBbP3aHa NMPOAYKLMsS CE€ Pa3lPEAC/iT MEXIY
OCHOBHHWTE NMPOAYKTH Ha 6a3a Ha OTHOCHTENIHHS J5J1 Ha CIIPAaBEIMBATa CTOMHOCT Ha BCEKH MPOIYKT
B o0lUaTa crpaBeaiMBa CTOMHOCT Ha obwarta npoaykuus. CTpaHHYHHMTE NPOAYKTH Ce OLEHABAT I10
HETHA pealu3upyeMa CTOMHOCT, KOSTO Ce& OTUHCIIABA OT CTOMHOCTA HA OCHOBHHUSA MPOAYKT.

CTOKOBO-MaTepHaTHATE 3allacH MPH TAXHOTO MOTPHOJIEHHE Ce OTMHCBAT 10 METO/la-CpeHa
npererjieHa CTOMHOCT.

B kpas Ha OT4eTHaTa roIMHa CTOKOBO-MaTEPHAIHUTE 3aMacy Ce OUEHABAT MO MO - HUCKaTa
OT JIOCTaBHATa U HETHATA pPeajli3MpyeMa CTOMHOCT - KaTo pa3/iMKaTa ce OTYMTa KaTo APYrd TEeKyIIH
pa3xoau 3a AeHHOCTTA.

3a BcekM cJeaBalll OTYETEH TMEepPUOJd Ce IpaBHM HOBAa OLEHKa Ha HeTHara
peanusupyeMa ctoiHocT. Korato ycioBusTa, NOBEJM [0 CHIKaBaHe Ha CTOKOBO-MaTE€pHATHHMTE
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3amacH, Beue He ca HaJIMLE, NpeaAnprueMa C€ YBEIUYEHHE, KOETO HE MOXKE J1a npeBULIaBa CTOﬁHOCTI‘&,
KOATO T€ ca UMaJIX NPEa HaMaJICHUETO.

VYBenuuaBaHeTO Ha CTOMHOCTTA Ha CbOTBETHUTE CTOKOBO - MaTE€pHaHHi 3anacH c€

OTYHTa KaTO APYrd TCKYLIH NPHUXOAH.

2.2. Bzemanua

B3emaHuATa Ha NpPEANpPUATHETO C€ OTYMTAT MO TAXHATa GalaHCOBa CTOWHOCT /OTYETHA
CTOMHOCT/, HaMaJIeHa ¢ HarpaBeHaTa o0e31eHKa.

B kpas Ha BCeKO TpHUMeceuHe ce M3BBPLUBA MpErje/] Ha B3EMaHHETa Ha MPEANPUATHETO H
TpY HaNMYMe HAa YCJIOBMS 3a /TPYAHOCHOUPAEMOCT, HECHOMpAaeMOCT W Oe3HaleKHH B3eMaHus /ce
M3BBPLUBA 00€3LIeHKA Ha CHILUTE.

OG6e3LieHKaTa B pa3Mep Ha HECHOMPAEMOCTTa Ha B3EMaHETO Ce OTYMTA KaTo pas3xoj /3aryba /
oT obe3leHKa U KopeKTHB Ha "O0e3LieHeHH B3eMaHu'".

IIpn eBeHTyalIHO MOJyvaBaHe Ha 4YacT WM LslaTa o0€3UEHKa Ha OTAETHOTO B3eMaHe ce
oT4MTa NpUXoj /neyanba /0T obe3leHKa.

dopmupaHaTa BpeMeHHa JaHb4HA pa3/iika MpU O0e3LUEHKA Ha B3EMaHWs Ce OTYHTAa KaTo
pa3yeT 1o OTCPOUYCHH AaHBLIH.

[MpeAnpHATHETO HMa OTHOILLEHHS CbC CIEOHUTE CBBP3aHH JIMLA :

- Men UuBect Xonauar AJ]

- Men Xonauar AJl

2.3. Ilapu u napuunu ekeueaneHmu
MNapuuHuTe cpeacTBa 3a LEJUTE Ha ChCTABIHETO HA OTYETA 3a MapUUYHHUA MOTOK BKIIIOYBAT
HeOJIOKMpaHHTe NMapUYHU cpecTBa B Opoi M o 6AaHKOBH CMETKH.

2.4. OcHnoeen kanuman u pesepeu

AxiMoHepHus Kanuran BimouBa 500 598 6pos obukHOBeHM akuuM. Beuukd akumu ca ¢
HOMHHaN1 OT 1 /egun/ jeB. AKUMOHEpHHs Kanurtajl € HanmbiHO u3miateH. CTpykrypaTa Ha
aKLIHOHEPHTE € KAKTO CJIeBa:

AKnuoHep Perucrpupann %
aKkuum — Opoii
Men Xonguur AJ 213819 42,71
Koonepauus 3spHO 107926 21,56
Men uHBecT XoaauHrA/Jl 36080 7,21
Koonepauus KITOC Mnekapero 111927 22,36
Dusyuyecku nuua 30846 6,16
O6mo: 500598 100.00

Ipurexarenure Ha OOMKHOBEHH aKUMM MMAaT MpPaBO Ja IVlaCyBaT C €IMH Ijac 3a BCsiKa
aKuus, KOSATO TmpuTexaBar Ha obwure cbvbOpanus Ha J[pyxkectBoro. Beuuku akuum ca
PaBHOMOCTABEHH 0 OTHOLIEHHE Ha OCTATbYHUTE aKTHBH.

Kato mpeolieHb4YeH pe3epB B Oananca Ha JpYXKECTBOTO € IPEICTaBEH pE3yiTaTbT OT
H3BBPILIEHUTE Tpe3 MPEAXOAHNA MOAVHU MPEOLEHKH 10 CIpaBelIMBaTa CTOMHOCT Ha MpHTeXKaBaHUTE
JIMA 1 npeolieHbYHHAT pe3epB OT npeoleHkarta kbM 01.01.2002r.

2.8. IIpuxoou

Ipn mpogaxkba Ha CTOKM H YCIYrH C€ Cha3Ba CYETOBOJHUAT MPHHLIMII Ha TEKYHIO
Ha4YUCIIIBAHE.

[puxoxuTe, CBBP3aHH CBC CHAEJIKM 3a YCOYTW Ca NpPU3HATH B 3aBUCHMOCT OT €Tarna Ha
3aBBPIIEHOCT HA C/leJIKaTa KbM JlaTaTa Ha ChCTAaBSHETO HAa CYETOBOJHMsA OanaHc, MpH yCIOBHE, 4e

pe3yJaTaThbT OT CACJIKUTE Ca OLICHCHHW HAACXKIHO.
anXOIl OT JIMXBHU CE€ HAYHUCJIABA B OTUETA 3a MPHUXOAH U pa3sxodH, KaTo C€ B3€Ma MNPCABHUI
eq)eKTHBHId}I MpHUXOA OT aKTHBA.
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2.9. Jvnzocpounu Qpurancoéu akmueu

JbarocpouyHute GUHAHCOBU aKTHBH Ca WHBECTHULIMM BBB BUI Ha aKLMH, [ISJI0BE, JOrOBOPH
WiM Ipyrd (OpPMH Ha MHBECTHpALM TMpEINpUATHsS B JbIIEPHH, ACOLMHPAHHM M CMECEHH
NPEANPHATHS, Ype3 KOUTO C€ OCUI'YpsABa TPAHHO Yy4acTHE B KalMTAIUTE UM, KAKTO U MHBUCTALIHOHHH
WUMOTH M (PMHAHCOBM aKTHBM C BPEMEHEH XapaKTep.

WHBECTULIMHTE B ABIIEPHUTE M ACOLIMMPAHUTE NPEANIPUATHA C€ OTUUTAT I10:

- ce6eCTOMHOCTEH METO/, MPHU KOWTO MHBECTHLMATA ITbPBOHAYAIHO CE BIMCBA [0 LiEHA Ha
npuaobuBane /ceGeCTOMHOCT/, a TMOyYeHUTe AMBUICHTH H JA/I0BE OT mevanbara, ciej Jarata Ha
NpUAOOHBAHETO HA MHBECTULMATA, C€ OTYUTAT KAaTO MPUXO..

WHBECTHUMHTE B CMECEHH NIPEINPUATHS C& OTUUTAT M0

- ce6eCTOMHOCTHUS METON

WHBECTHLIMOHHM UMOTH CE OTYMTAT ITbPBOHAYAIIHO M0 LICHa Ha MpHA0OHBaHe, BKIIOYBALIA U
pa3xoJMTe Mo CAeNKaTa.

- GanaHcoBa CTOMHOCT -KOraTo € MpeXBbpJieH OT cbeTaBa Ha JIMA Ha npeAnpUATHETO,KaTo
ce OTMMCBA HAYMCIIeHATa aMOPTH3aLMs KbM MOMEHTA.

- COpaBe/UIMBa CTOMHOCT- KOraTo € INpeXBBbpJIEeH OT ChCTaBa Ha CTOKOBO-MaT€pPHATHHMTE
3anacy, Bb3HMKHA/IATA pa3liMka MEXIy CIpaBeilnBaTa CTOMHOCT M INpelMinHata My GanaHcosa
CTOMHOCT Ce OTYMTA KaTO TEKYL MPUXO/ WM Pa3Xoll.

- 6€3BB3ME3/HO MOTYYEHUTE UHBECTULIMMOHH UMOTH CE OTHHUTAT IO CTpaBeiiBa CTOWHOCT,
JIapeHHATa Ce OTYUTAT KaTO PUHAHCHPAHE.

- aKO WUHBECTHULMOHHHMS HMOT € TONyueH B Pe3yJITAT Ha arlopTHAa BHOCKA CE€ OTYMTA IO
OLEHKa MpHeTa OT ChAA.

[MocnenBaiioTo oLeHsBaHE HAa HHBECTHLIMOHHUTE UMOTH C€ OCBILECTBSBA 10

- ClipaBeJIMBa CTOMHOCT - KaTO pa3jiMKaTa OT MpPEeoLieHKaTa ce OTYMTa KaTo TEKYIl MPUXO
WJIH pa3xo[ 3a nepHuoza.

- leHa Ha npuao0MBaHe MHHYC HaTpyraHaTta aMOpTH3auMs M €BEHTyaJHH 3arybu or
o0e3LeHKH.

[NeyanGute u 3ary6ute OT U3BaXKAAHETO OT ynoTpeba HA MHBECTLIMOHHH UMOTH C€ OTYHTAT
3a TEKYLIMs MEPHON.

MDUHAHCOBUTE aKTHBH, AbPXKAHM [0 HACTHIBAHE HA NaJEX, MbPBOHAYAIHO C€ OTYMTAT IO
ueHa Ha npuaodusane. [TocnenBaiiaTa MM OLEHKa € [0 aMOPTHU3HUPYEMa CTOMHOCT.

®DuHAaHCOBM aKTHBM O0sBeHH 3a npojax0a -NpUAOOMTHTE WHBECTMUMH /aKUWH M
06nMrauuu/, KOMTO MpEANPUATHETO Bh3HAMepsBa Ja Mpojaje, Ho He B 0603puMo Obaelie /[0 eaHa
roauHa./ MbPBOHAYAIHO C€ 3alpUXOAABAT MO LeHa Ha mnpuaobusane. [lpeouenssar ce Mo
CrpaBeIMBa CTOMHOCT, KATO Pa3jIMKaTa OT MPEOLEHKaTa ce OTYUTA KaTo TeKylll GHHAHCOB MPHXON
WIH pa3xon.

rp.Codus
16.03.2009 r.
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