
OHOBECTRBAHE HA CHETOBORHATA HOMITHICA

CTaTyT H npeameT Ha 'million'

“BPITALIPOT - CJIAB51110B0"A/4 e TITFOBCK0 warrionepHo uppKecTi3o, perticTpripatio
OT C04/14i1CK14 otcpwKeH cbu no clnipmeHo geno No 8154/2005 r., nou /%19 96638, TOM 1287, cTp.86
cbrnacHo pa3nopeu6rrre Ha TIpl'OBCK1451 3aKOH.

itapeCIT Ha ynpaoneHne H MACTOTO Ha cronaHcKaTa tteliHocT Ha ,appKeCTBOTO e rpaa
Cocka, Lb:trap/la, 6y31."feH.Torne6eH" lscs 85-87.

PeritcTpupaHHAT npeumeT Ha ,aerniocT Ha „Elpy?KeCTBOTO C OTThaBaHe F10/1 Haem Ha AB141K14M41

• HeABMICHMH Beirut; ri3KynynaHe, cbxpaHernte, ripepa6oTKa Ha CeSICKOKT0FlaHCKa ripoupaursi,
11p0H3BOACTBO Ha K0m6HHHpaHH H upyrit (1)ypamal, HsimpuinaHe Ha Cencxocronalicxm, TpaHcriopTHH
▪ apyrm ycnynt, ThFOBCK tIetiHocT B cTpaHaTa H tiym(614Ha, KaKTO 14 BCHMKH He3a6paHernt OT

saKoHa TEpl'OBCKNle11104.

LOCHOBHH npanuann
AppxecTour° Born{ cnoeTo TeKynto C LICTOBOACTBO H 143FOTB51 4/1,1HaHCOBI4Te CH OTIleT14 B

CI0TBeTCTI3He C 143MCKBaHHATa Ha 61,51TapCKOTO T113FOBCK0 H C LICTOBOJHO 3aKOHOThaTeTICTBO. go 31
aeicemspii 2002 rouirHa, „AppKecTnoTo e 143rOTBA.10 diltHaHcourrre CH 0111eT14 Ha 6asa Ha
HaulmHam-nue ctieTououHIT craHuapTH. Ha 2 Hoemnpn 2001 rourma e nprieT H0131411 3aKOH 3a
CHeTOBOACTBOTO (3C), Karr° e B CH.fla OT Haim:tom Ha 2002 mama. CIFflaCHO 1111. 23, WI. 3 Ha 3C
OT 1 Amyapm 2003 FO,a14Ha upyxcecTooTo, KoeTo e eMMTCHT no cmucbna Ha 3aKoHa sa n3/61[144140
npeunaraHe Ha 1.1eHHI4 KHH/Ka, 1431-0TB5I 14 ripeucTana fOTNILIMHTe CH 4./14HaHCOBH °nem Ha 6asa
N4emcoyHapournrre CtieTonotHat CrartuapTH (MCC), ripite rrn 01' Bopua no MCC, pimp:tem OT

MIIHHCTepCK1451 CbBeT Ha Peny6m4Ka EinrapHn. CIDTaCHO 1111. 22a, an. 1 OT 3C, B curia OT

01.01.2005r. uacrnar MeatztyHapournrre craft:kaput 3a 14H4HaHCOB14 oTtierit, ripmeTH OT KOMHCHATa

Ha EBpOrleriCK141 Cb103, KOHTO BK.110 11BaT Me1K,A)THap0AHMTe C lieTOBOIN114 cTaHmapTH (International
Accounting Standards (lAS)) 14 MenclyHaponstrre cTaHuapTH 3a 4n4HaHcom 0114eTH (International
Financial Reporting Standards (IFRS)) H rbnKyoaHnoTa 3a TSIXHOTO nprinaraHe (SIC-IFRIC
interpretations). HaCT0511111451T 11114HaHCOB OTHeT Ha 1314TAIIPOT - CJIABAHOBO"AA e H3rOTBeli,

BIB BC41 11KH CblaeCTBeH11 aCTICKTH, B CbOTBeTCTBHe C mate-mit KIM HaCT0511111451 MOMeHT OT MC
MOKAyHap0aHHTe CMeT0B0,11-111 CTaltaapTH.

113nEnHerthero Ha ctreTonouHaTa nosurrmKa o6xnauta CTpl4KTHO nprinaraHe Ha cneunara
HopmanntHaTa 6asa

• CrieuHanna — 3aKoH 3a C LICTOBOACTBO, MeoutyHapournrre CMeTOBO2H14 cTaHuarrn.
• 06llia — TIpl'OBCKH 3aKOH, 3aKOH sa Kopn0parrn3H0 nouoxouHo o6naraHe, 3aKoH 3a

MC, 3aKom 3a o6naraHe uoxounTe Ha ckirsrmecKH lama, KoueKc Ha Tpyua, KoueKc 3a
3a0113.11/KIITeRHO o6ntecToeHo ocurypsoane, 3aKoH 3a nopanHo ockwyposaHe, Hapeu6a 3a
rinatuatuurra, Hapeu6a 3a KomaHunpoimune B crpanara H try-A(6mm H ap.

• rib-mean-la — PellleH1451 Ha 06ntoTo cb6paHne Ha aKunoHeprrre, PeweHHA Ha Bova
Ha glipeicToppne H

Hprt paspa6oToaHe rro Ha cireTosouHaTa nonrranca Ha ,gpy/KeCTBOTO ca cna3eHrt cneuHnTe
OCHOB1114 flpHH11141114, pernameHTHpamt C 111.4 (1) H (2) OT 3aKorm 3a CtleTOBOACTBOTO:

- TeKynto HatutcnanaHe
- geiternanio npeunpHoTtie
- HpeunaonnsocT
- OblIOCTaBl4MOCT memtay nprixorune H pasxounTe
- HperiumeTso Ha cbubmKaHnoro ripeu itiopmara
- 3ana3naHe npH Bb3MO/(HOCT Ha cite-woo/mai-a n01114THKa OT flpeaxessllm nepriou.

1.1. Eau. 3a 113FOTBSIHe

OTtierHara 13w-tyro Ha Apy)KecrsoTo e Eibnrapciant .nen. 1:1111HaHCOBHTe 011-1eTH ca
npentranerat B X1451. nena. flaCT0511.11HAT roanuieH 41NHaHCOB OT1leT e 143FOTBeH B CbOTBeTCTBHe C

npiHunna Ha HeTopHnecaara [Jena, moawinninpaH B onpenenemt crirran C ripeouermaTa Ha HAK014

aKTHBH H nacnan HO TAXHaTa cripaneuum3a CT0c1H0CT.
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1.2. TeHywo HalmeaHHane
FlpHXOaHTe H pasxonrrre, npoH3THHanw OT cnenKH H Cb6HTTI2, Ce Ha TIHC115113aT KT,M momeHTa

Ha TAXHOTO Bb3HHKBaHe, HesamcHmo OT momeHTa Ha nonyHaHaHeTo RAH nnaulaHero Ha napHHHHTe
CpeaCTBa HAM TCXHHTe CKBHBalleHTH H ce BKAIOHBaT BbB IITHHaHCOBHTe OT L1eTH 3a nepHoHa, 3a KOCITO

ce OTHaCAT.

1.3. Ilpmiumn Ha aelicTeauarro npeanpHsiTHe
CDHHaHCOBHTe oTHeTH ca 143FOTBeHH Ha 6a3ara Ha npennonoweHmeTo, qe AppicecrBoTo e

AdicTBanio npennpHATHe.

1.4. Hpumum Ha HpeanamusocTra
OueHeHH ca H ca OT4CTCHIT npennonaraemnTe pi/LcKone H omaKKaHn cHeHTyanmi 3ary6H npH

CTIeTOBOAHOTO Tpempane Ha CT0F1aHCKHTe onepanum c Hen nanyHaKaHe Ha nericTHHTencH CIMHaHCOB

pe3ynTaT.

1.5. CI,HOCTaBHMOCT meacay limns/weH panoanTe
Pa3X0AHTe, 143B'bpUleHH BbB HpE3Ka c onpenenena cnenKa HAM neitiHocT, ca oTpaseHH BbB

4/14HaHCOBH51 pC3yJITaT 3a nepHona, npes KOVITO npennpHATHero Heprth 143FOaa OT TAX, a nplixonine

ca oTpa3eHH 3a nepHona, npe3 KOPITO ca OTTICTeHH panoarre 3a TAXHOTO nonyHaKaHe.

1.6. flpepaimcmo Ha csasrasaHHeTo npea ctiopmaTa
CgellKHTC U C1D6HTHATa ca oTpaseHH ClieTOBOAHO cEo6pa3Ho TAXHOTO HKOHOMHTIeCK0

cwrbp)KaHrie, CbLITHOCT H 4n4HaHcona peanHocr.

1.7. 3ariamaHe ripH B133MONECHOCT Ha cveroBoaHaTa HOJIHTHICa OT Hpeazommn nepHog
ilpH nposexcnaHe Ha CBOATa cHeroKonHa F10AHTHKa appKecrHoTo ce e cboopasHno c

Hacrbrauurre npomerm, BC.IleACTBHC npemmHanaHe KbM MeTKayHap0AHHTe CTICTOBOAHH eTafinapTH,

KaTO C 1138131311114510 CbOTBCTHHTe F1pe113 1114C.IeHHA H peKnacrupHKaHHH.

II. ite4HHHHHaa H oueinca Ha eaemeHTHre BbB thHHancomure orient

AppKecTHoTo cEcTaHm BanaHc, OTHeT sa noxonwre, OTACT 3a napHHHHA HOTOK H OTHeT

3a CO6CTBeHHA Kanwran.
AKTHBHTe, nacHincre H CO6CTBeHHA Kalil/rail ce noconHaT B C LICTOBOAHHA 6aflaHC no

6allaHCOBa CTOAHOCT, r.e. KaTO pasnifica mexcny oTHeTHaTa HM CTOTTHOCT H KopeKTHHa, OTHaCAL11

ce 3a Ta311 CTOC1H0CT.

He e nonycHaTo KomneHcHpaHe Ha cymm me)Kny CTaT1414Te Ha aKTHBa H nacHna Ha

Baaanca.
AppaecTao-ro CbCTaBST OrmeTa aa napHHHHA F1OTOK FIO npeluin 'Heron.

111.pBOHaTMAHO BCCKH )1MA H HMA B 3aBHCIIMOCT OT HaHHHa Ha HpHno6m3aHe CC 011eHABaT

no Hata Ha npHno6HBaHe/2locTaHHa HeHa/- npH noKynKa.
ITO Ce6eCTOC1HOCT - KOFaTO ca cl3naneHn s npeanpnwmeTo.
no cnpaseaansa CTOrIHOCT - KOFaTO ca nanyHeHH 6e3Bb3MC3H0

ITO cnpaseamma CTOTTHOCT - KOraTO ca ycraHoHem4 HarnnuartH

HO oneHKa npnera OT crbaa - aoraTo ca anopTna BHOCKa.

no enpasensumaTa CTOPIHOCT Ha nom/gel-Him KTIM - 11H pasmnHa, HAH

6a/laHCOBaTa CTOITHOCT Ha OTAa,aeHHA aKTHB, KoraTo ca CX0,4HH.

C nocaeacaumTe paaxoaine, KOHTO BOWIT AO nonyciaaaHe Ha HKOHOMII TIeCKa 413F04a

Ta3H OT nipHoHamanHo orteHeHaTa ectleKTHBHOCT Ha OTAWIHITTe aKTITBH cc KopHrHpa 6anaHcosaTa HM

CTOTIHOCT.BCHAKH npyrn nocnenHanH pasxonli cc npn3HaHaT 3a pa3X0,HH B nepHona, npe3 KOiTTO ca

HanpaKerm.
143BITILIeHHTC nocnennaurm pa3xonH Ha Hyncrui 4MA, KOHTO BOXIT o nanyHaHaHe Ha

HKoHomilnecKa H3F0aa B cnenHaum nepHorm ce OTATITaT KaTO pa3X0nH 3a 6 .E.neutH nepHonn H ce

pacpo xiKaT 3a 5 . 10 FOJAHHH.
CTOilHOCTHHA npar Ha CbIlleCTBeHOCT, H0J KOITTO maTepHanwrre aKTHB11, HC3aBHCHM0 OT

(kawra, tie ca ninroTpafiHn,ce OTLIIITaT KaTo TeKythim pasxonm npH npuno6HsaHeTo HM e 500 as./

HeTCTOTHH aesa/ 2



Amopmsanfurre Ha ninroTpatiHnTe ma rrepnanHn H HemaTepHanHH aKTHBH ca Ha4HC115113aH14

KaTO e H3110.113BaH AHHer1111111 meTon, npn cnenrucre aM0pTH3aHH0HHHTe HopmH:

Crpanu	 4%
MaIIIHHH H o6opynsaHe	 10%
TpaHcnopTHH cpencita 	 10% 14

CTOIMHCKH HnsenTap	 15%
gpyrki AMA	 15%
ObOpa>KCH1451 H npenaBaTemycTpoticTBa	 4%
Komi-Bon:pH° o6opynBaHe	 50%
flono6pemm Bhpxy 3eMHTe	 10%
abnroTparuni HemaTepHanwi aKTHBH	 15%

25%

AH e 143T0TBCH HO npoeKT Ha meTonwlecKH yKa3aHHA " ,gaIlbLICH amogrinannouen ItlaH —

3aBemcnaHe 3a FrbpsH HbT H TIOCHCABaLLIO BOaeHe " H3T0TBeil OT rgg npm
OTnHcBaHe Ha nblIFOTpar1HH aKTHBH :

npn npona)K6a Ha JA- c pa3nHKaTa MeNC,ay HeTHHH npuxon H 6anaHcoBaTa
CTOr1HOCT Ha aKTHBa CC 4)0pMHpa linlHaHCOB pe3ynTaT.

npH anopT -c pa3nliKaTa mewny oneHKaTa no 'n.72 OT T3 H 6allaHCOBaTa

CTOC1HOCT ce OTHHTa, KaTO (1)14HaHCOB npuxon 3a 614ewn nepHoniT pa3cponeH 3a 5 TOAHHH HI1H

TeKynt pa3xon.
npeonewbBHHAT pe3eps Ha oTnncaHHTe JA ce OT L114Ta , KaTO HepampeTheneua

neman6a OT MHHal114 TOAHHH.

2.1. Mamepuarmu 3anacu
CTOKOBO -maTepHanHHTe 3anacH cc ouemBaT no:
- nocTasna cTormocT/HcTopmecKa HeHa./- cymaTa OT BC144KH pa3X0aH HanpaBenn no

npinno6HBaHeTo MM

- Ce6eCTOAHOCT Ha npopmeneHaTa nponyKunm B AppKeeTnoTo
- HeTHa peanH3Hpyema CTOAHOCT - npennonaraemaTa nponaxcHa HeHa,HamaneHa

pa3xo1inTe He06xonwom sa ochweeTBABaHe Ha npona)K6aTa.
Ile cc BK11104BaT B pa3xonnTe HO 3aKynyBaHe: CK.J1aa0BHTC pa3X0snH 3a cixpaHeHne Ha

CM3,anmHHHcTpaTHBHHTe pa3xonn,4mHaHcomiTe pa3xonH H H313bHpenHHTe pa3X0aH. Te3H pasxonm

ce OTLIHTaT KaTO TeKyum 3a nepHona.
PaanpeneneHmeTo Ha HOCTOAHHTC 061110T1p0H3BOACTBCHH pa3X0n14 3a BeeKH npoH3Bemckan

nponyKT cc H3B rbpun3aT Ha 6a3a Ha HOpMaJIH1451 KanannTeT Ha Hp0143BO2ICTBeHlITe MOIHHOCTH -

onpeneneH Ha 6a3a cpenHo Hp0143BO4CTBO 3a HAKOIIKO nepnona npH HopmanHH yCH0B11151.

npm HHCbK o6em Ha TWOH3BOACTBO pa3merbT Ha TIOCTOSIHHTe 06L1.1011p0143BOACTBCHH

pa3xonm 3a eaHHHIM nponyKuHA He cc yBennyaBaT.B TC314 carian Hepasnpene.neHnTe pa3xonn cc

OTHHTaT,KaTO npyrm TeKy11114 pa3XOnn 3a nepHona H3BbH pa3xonnTe sa npepa6oTKa.
npn BHCOK 06em Ha Flp0H3BOACTBO pa3merbT Ha TIOCTOAHHTe

11p0143BOACTBCHH pa3X0aH CC pasnpenenm Btpxy ckaKTHvecKH npoH3BeneHHTe 6pornut
Pa3npeneneHneTo Ha npomeHninmtre o6u.tonpoH3BoncTBeHH pa3xon1 aa BeeK14

npommoncTBeH nponyKT ce H3Btpu1Ba Ha 6a3a Ha peanHOTO H31-10J13BaHe Ha IWOH3BOACTBe1414

MOIHHOCT14.

0611.10 11p0143BOACTBeHHTe pa3X0n14 3a B3aHmocBbp3aHa nponyKumst cc pa3npenensur meAny

OCHOBHHTe nponyKTH Ha 6a3a Ha OTHOCHTel1H1151,a5111 Ha cnpaBennHBaTa CTOVIHOCT Ha BeeKH nponyKT

B othaaTa cnpaBennma cToiiHocT Ha o6uara nponyKumm. CTpaHHHHHTe nponyKTH cc OLICHABaT HO

HeTHa peann3Hpyema CTOAHOCT, KOATO cc OTHHCHABa OT CTOAHOCTa Ha OCHOBHHA nponyKT.

CToKoBo-maTepnanmcre 3anacn npH TRXHOTO noTpH6neHme cc oTnncBaT no meTona-epenna

npeTernena CTOrtHOCT.

B Kpam Ha oTmeTHaTa ronma cToKoBo-maTepHaamrce 3anacn cc 014eHABaT HO 110 - micKaTa

OT nocTaBHaTa H HeTHaTa peannsHpyema CTOVIHOCT - KaTO pa3nnKaTa cc ovum KaTO npyro TeKyu14

paaxonm 3a nefiHoc-rra.
3a BCCKH cnenBam OTL1eTeH nepnon cc npaBH HOBa oneHKa Ha HeTHaTa

peanH3Hpyema CTOVIHOCT. KOTaTO yellow/Ina, noBenn no cHwKaBaHe Ha cToKoBo-maTepnanunne
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3arlacm, Bee He ea HanHue, npennpmema cc yaenmeHile, KOCTO He mowe na npermumaa eTormocrra,
KOATO Te ca HmanH ripenH HamanHHeTo.

YBell1PiaBaHeTO Ha CTORHOCTTa Ha CbOTBCTHHTe CTOKOBO - maTepHanHH 3anacH ce
OTLIHTa KaTO npyrm TCK3/111H ripHxonm.

2.2. B3emanon
B3emarnurra Ha npennpkurrHeTo cc OTI1HTaT no TAXHaTa 6allaHCOBa CTOV1HOCT /01‘leTHa

CT011HOCT/, Hamaneria C HaripaseHara o6e3uerma.
B Kpasi Ha eceKo TpHmecelme ce 113B'bpll1Ba npernen Ha BsemaHHeTa Ha npennpwrrHeTo

rip,' Harril l-me Ha yell0B4131 3a frpynHocb6HpaemocT, Hecb6HpaemocT H 6e3HaaeACH11 B3eMaHHA Ice

HaHipmea o6esneinca Ha Cb11114Te.

06e311eHKaTa B pasmep Ha Hecs)6HpaemocTra Ha B3eMaHCTO ce OTLIHTa KaTO pa3xon /3ary6a /

OT o6e3HeHKa H KOpeKTHB Ha "06e3neHem4 KsemaHHK".
flpH elICHTyanHO nonriaeaHe Ha qacT HnH wthaTa o6e30eHKa Ha OtaellHOTO KaemaHe Ce

OTLIHTa FlpHX04 /neman6a /oT o6e3Heruca.
croopmHpaHaTa spemeHHa naHvma paarnma npu o6e3uerma Ha B3eMaHHA cc OTLIHTa KaTO

pa3veT no oTcpo gemi gal-1101114.

FlpeallpHATHeTO HM a OTHOLUCHHA C'bC ClleaHHTe Cl314)3aH14 mnia :
Men PlusecT Xonnknir
Men XonnIIHr

2.3. Ilapu u naputwu eoeuealettmu
FlapHinarre cpencTea sa He.11HTe Ha CbCTaBAHeTO Ha oTmeTa 3a napHiuma TIOTOK BKJ11011BaT

He6noKnpaHHTe napw4HH cpencTsa B 6pori H no 6aHKOBH CMeTKH.

2.4. Ocnoeen oanuman u pe3epeu
AKLIHOHepHHA Kum-ran BICTIO LIBa 500 598 6post 0614KH0BeHH amain. BCIIMICH aKHHH ca C

HOMHHall OT 1 /eal4H/ JleB. AK1.1140HepHHA Kanwran e Hallb.RHO 14311llaTeH. CTpyKTypaTa Ha

alawoHepare e KaKTO enensa:

Matitoliep Penwrplipaim

alCUIIII — 6port

0/0

Men Xonnmir Arrk 213819 42,71

Koonepantui 31:,pHo 107926 21,56

Men HHBeCT X051,11411TAA 36080 7,21

Koonepaum KII<DC MneKapeeo 111927 22,36

r141311MeCKH Junta 30846 6,16

06uio: 500598 100.00

FlpHTe,KarrenHTe Ha 06HKH0BeHH aKIA1414 HmaT npaso Ek a rnacyaaT c enHH mac sa BCAKa

wawa, KOATO npwre)KaKaT Ha oft prre cb6paHHK Ha AppKeeTHoTo. BCHIIKH maim ca

paBHOLIOCTaBeH14 no oTHouleHHe Ha OCTaTIMHHTe aKTFIB14.

KaTO npecniewbmeH peep 3 B 6anaHea Ha npy)KeCTBOTO e npeneTaaeH pe3ynTaTET OT

143e1paleHHTe npes npenxonHH rOnIIHH npeouemm no enpasennHeaTa CTO0HOCT Ha npkure)KaeaunTre

,E(MA H FlpeOlICHI LIHHAT pesepe OT npeoueHKaTa KbM 01.01.2002r.

2.8. Ilpuxodu
FlpH npona)K6a Ha CTOKH H ycnyrki cc cnamta CMeTOBOAHHAT FlpHHL1H11 Ha TeKyuto

HaimenmeaHe.
FlpHX0allTe, CBbp3aHM dc ClleAKH 3a ycnyrm ca F1pH3HaTH B 3aBHC14M0CT OT eTana Ha

3archprneHocT Ha cnenKarra KbM naTaTa Ha CSCTaBAHeTO Ha CMeTOBOAHHA 6anaHc, npH ycnomie, tie

pe3ynTarbT OT cnenturre ca oueHerm HaneIKKHo.
FlpHxon OT 5111XBH ce Hatmensma B ovieTa 3a npHxonn H pa3X0aH, KaTO CC 133ema npenaHn

ecPeKTHBHHA npkixon OT aKTHaa.
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rp.Coclani
26.01.2009 r.

143TOTBHJ1 .

PI,KOBORHTenkl.	
/B.133,nes/	 /).Tax

try
j 1/4 

(ma/ /M.Marnmosa/

2.9.,Z4anzocpo quu Ounancoeu wanueu

LtItill'OCpOLIHITTe (DHHaHCOBH aKTI41314 ca HHBeCTHHHH BIB BHA Ha aKHHH, THITIOBe, aOTOB0pH

11.1111 apyrn cbopmn Ha paisecnipanw npennprunmx B /TbillepHH, acommwaHn H cmeceHH
npeanpHATHA, Hpe3 KOHTO CC ocHrypsum -mailHo riacTrie B Kam/I-canine HM, KaKTO H HHBHCTaHHOHHH

HMOTH H 4114HaHCOBH aKTFIBH C apememeH xapaKTep.
HHBeCTHHHHTe B innuepHyrre H acoumnpam pue npenninurrxx ce 0T414TaT no:
- ce6ecToilHoc-reH meTon, npn KOATO HHBeCTI4HHATa ITITBOHa llaHHO ce BEIHCBa no HeHa Ha

npnno6Haame /ce6ecToilHocT/, a nonyHernne AHBHaeHTH H ,a51110Be OT neHan6ana, CIlea ,aaTaTa Ha
npHao6HaaHeTo Ha HHBeCTHHHATa, cc OT4HTaT KaTO FlpHX0,11.

1/1HBeCTHHHHTe B cmeceHH npennpnanim ce OT4HTaT

- Ce6eCTOHHOCTHHA meTos
MHBeCTHHHOHHH HMOTH CC OT4HTaT nbpaoHaHanHo HO HeHa Ha npuno6Haane, BK/1I0 14Balaa H

panoanTe no enenKana.
- 6a.TaHCOBa CTOCIHOCT -KoraTo e ripextrbpneH OT cicrasa Ha AMA Ha npeanpHaTHero,KaTo

cc arrincaa HatincneHaTa amorrrnauna KIM momeHTa.
- cnpaaeamma CTOCIHOCT- KoraTo e npexabpnell OT ci,cTaaa Ha cToKoso-marepHanHHTe

3anacH, BI3HHKHaHaTa paanisKa memcny cnpaaennimara CTOCIHOCT H npermuthaTa my 6aJlaHCOBa

CTOIIHOCT ce OT414Ta KaTO TeKyui npxxon HIM pasx0A•
- 6e3Bb3Me3AH0 nanyHeHHTe HHBCCTHHHHOHH HMOTH cc OT4HTaT no cripaseanHaa CTOAHOCT,

napeHmaTa CC OT4HTaT KaTO clnwaHcmpane.
- aKo HHBeCTHHHOHHHH HMOT e 110.1y4eH B pe3yrrraT Ha anopTHa BHOCKa cc onikrra no

oneHKa npmeTa OT chaa.

FlocnenaaukoTo otiemmaHe Ha HHBeCTHHHOHHHTe HMOTH cc OCILHeCTBABa no
- cnpaaennHaa CTOCIHOCT - KaTO passniKaTa OT npeoueHKaTa ce onurra KaTO TKYLII npHxon

HRH pa3xoa 3a nepHoaa.
-Ha Ha npnno6m3aHe muHyc HaTpynaHaTa am0pTH3a11m51 H eBeHTyanfin 3aryGn OT

06e3HCHKH.

FleHan6HTe H sary6H-re OT nmaxcnaHeTo OT ynoTpe6a Ha HHBeCTITHOHHH HMOTH cc OT4HTaT

3a TeKynima nepHon.
(1:44HaHCOBHTe aKTHBH, nbimKaHH JO HacmnaaHe Ha nanexc, rrbpaoHaHanHo cc OT4HTaT no

HeHa Ha HpHao6nBaHe. IlocnenaaulaTa MM ouemca e no amopTH3Hpyema CTOAHOCT.

CDHHaHCOBH aKTHBH 0651BeHH sa nponax(6a -nplino6HTHTe HHBeCTHHHH /aKHHH H

06.1PITaHHH/, KOHTO npeanpHaTHeTo wb3Hamepaxa na nponane, HO He B o6o3pHmo 6 :bnewe /ao eaHa

ronmHal fibpBoHamamio cc 3anpnxoasmaT no neHa Ha npriao6HaaHe. FlpeolieHaawr cc
cull:mac:num CTOCIHOCT, KaTO pawn/wan oT npeoneHKaTa cc OT4HTa KaTO TeKyin dmHaticoa FlpHX0a

HRH pa3xo2.
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