OIIOBECTABAHE HA CYHETOBOJAHATA ITOJIATHKA
CraTyT H npeaMert Ha gefiHoCT

“BUTAIIPOT - CJIIABAHOBO”A]] ¢ TBProBcKO aKUHOHEPHO APYKECTRO, PErHCTPHPAHO
ot Coduiickn okpexen cba no dupmeno geao No 8154/2005 r., nox Ne 96638, tom 1287, c1p.86
CBINIACHO pasnopeadurte Ha TLPrOBCKUSA 3aKOH.

AZIpechT Ha YNPaBICGHHE W MACTOTO Ha CTOMAHCKATA AESHHOCT HA JIPYXKCCTBOTO € rpai
Codwus, bearapus, 6yn.”T'en. Totneben™ Ne 85-87.

PeructpupaHusT npeaMeT Ha JeAHOCT Ha J[pysKEeCTBOTO € OTAABaHE 110 HaeM Ha JBIKHMH
W HeABHXKHMH BELUM; M3KYIyBaHe, CbXpaHeHWe, MnpepaboTka Ha CEJICKOKTOMAHCKA MNpOLyKLMA,
NPOM3BOACTBO HA KOMOHHHPaHK W Apyrd (ypaxu, H3BbPUIBAHE HA CEJICKOCTONAHCKH, TPAHCIIOPTHH
W APYrH YCIYrH, ThProBcKa JeHHOCT B CTpaHata M 4ykOHMHa, KAaKTO M BCHYKHM HE3aOpaHEHM OT
3aKOHA THProBCKH CICNKH.

LOcHOBHH NPHHIHNH
Jpy*ecTBOTO BOAM CBOETC TEKYLIO CHETOBOICTBO M M3rOTBA (PUHAHCOBHTE CH OTHETH B

CBOTBETCTBHE ¢ M3UCKBAHHATA Ha GRATapCKOTO ThPrOBCKO H CYETOBOJHO 3akoHoparenctso. Jo 31
nexemBpd 2002 roauua, JlpyxecTBoTO € HM3roTBANO (MUHAHCOBHTE cM OTUeTH Ha Oasa Ha
HaumoHanHute cuetoBoaHu ctaHpaprv. Ha 2 noemepu 2001 roanwHa e npuer HOBMA 3aKoH 3a
cuetoBoncTBOTO (3C), KOHTO € B cusa oT HavanoTo Ha 2002 roauna. CohriacHo wi. 23, an. 3 Ha 3C
or | sayapu 2003 rogvsa ApYy>KECTEOTO, KOCTO € eMMUTCHT MO CMMCHIA Ha 3akoHa 3a MyOnM4HO
MpeanaraHe Ha LIGHHM KHHXa, M3TOTBA M APEACTAaBs roJHLIHWTE cH (MHAHCOBM OTHeTH Ha Oasa
Mexayuaponnute Cueropoaus Cranpapta (MCC), npuern ot bopaa mo MCC, yrebpaenn ot
Munncrepckus cbBer Ha Peny6nuka bbarapus. CermacHo un. 22a, an. 1 ot 3C, B cuna ot
01.01.2005r. aedcreaT MexIyHApOAHUTE CTAHAAPTH 3a (GHHAHCOBM OTUETH, NMpHETH OT KomKcHATa
Ha EBporneHckus cblo3, KOMTO BKIOUBAT MexayHapoaHute cdetoBoanu cranaaptH (International
Accounting Standards (IAS)) 1 MexaynaponHute craHaapTu 3a ¢uHaHCOEM oTdeTH (International
Financial Reporting Standards (IFRS)) M ThakypaHusTa 3a TaxHoto npunarade (SIC-IFRIC
interpretations). Hactoauar ¢unancor oruer na “BUTAIIPOT - CTABAHOBO”AJL e u3roTseH,
BbB BCHUYKHM CBLICCTBEHH ACICKTH, B CHOTBETCTBHC ¢ MPHETMTE KBM HAcTOAIMA MOMeHT oT MC
MexcryHaponrute Cuetosoand CTaHaapTy.

H3nbnHeHHeTO HA CHETOBOJHATA MOMMTHKA 00XBalla CTPUKTHO MpHiaraHe Ha CleAHaTa
HOpMaTHBHAaTa 0a3a

U CrennaiHa — 3aKoH 3a CUETOBOJICTBO, MeKIyHapOIHHTE CHETOBOAHH CTAHIAPTH.

O OGwa — THProBekH 3aKoH, 3aKOH 3a KOPMOPAaTHBHO NMOA0X0AHO obnarane, 3aKkoH 3a
JUC, 3akon 3a ofparade poxoaute Ha ¢usnueckd nuna, Komexc na tpyama, Kogekc 3a
3aJb/DKMTENHO OOLIECTBEHO OCHMrypssaHe, 3akoH 3a 3apaBHO ocurypssaHe, HapeaGa 3a
miamanusta, Hapenba 3a KoMaHAWPOBKHTE B CTPaHaTa M Uy)XKOHHA U Ap.

O Brurperina — Peienuns wa OOmoTo ¢bOpaHHe Ha akuMoHepure, Pemenns na bopa
Ha Jupextopure u Jp.

Tpyu paspaGoTBaHeTO Ha CHETOBOAHATA MOJIMTHKA Ha JIpy)KECTBOTO ca CMNA3eHW CIe[HHTEe
OCHOBHM MPHHLMITH, periaMeHTHpanu ¢ 414 (1) 1 (2) oT 3aKoHa 3a CHETOBOACTBOTO!

- Texylo Ha4HcnABaHe

- JleHcTBALLO MpeAnpUsTHE

- Ilpeanaznusoct

- CbROCTaBUMOCT MEXKAY NIPUXOUTE H PAa3XOIHTE

- [lpenuMcTBO Ha CHABPIKAHMETO NIpea hopMaTa

- 3ana3BaHe MpH BL3MOKHOCT Ha CHETOBOAHATA TIOJIMTHKA OT ITPEAX0HUA IEPHO.

1.1. Baza 3a u3roresaHe

OtuetHata Banmyra Ha JipyxkectBoTo ¢ bbarapckua nes. DuHAHCOBHTE OTHETH ca
npeAcTaBeHy B XWM. jiepa. HacTosmuaT rojuined GUHAHCOB OTHET € W3rOTBEH B CBOTBCTCTBHE C
NpUHLIMNA Ha HCTOPHUYECKATa LieHa, MOAWGHLUHpaH B ONpe/ieieHd cly4aH ¢ NpeoLEeHKaTa Ha HAKOHN
aKTHBH H FIACHBH 110 TAXHATA CTIPABE;NIMBA CTOWHOCT.



1.2. Texymo navncigBane

[IpuxoanTe M pa3sxOAUTE, MPOHITHYAILH OT CAENKH U CLOMTHA, C€ HAYHCIABAT KBM MOMEHTA
Ha TAXHOTO BB3HHMKBAHE, HE3ABHCHMO OT MOMEHTA Ha I10JTyYaBAHETO WIIM [UIALIAHETO Ha NapHYHUTE
CPEACTBA MM TEXHWUTE CKBUBATEHTH H CE BIUIIOYBAT BB PUHAHCOBHTE OTUCTH 3a NMEPHOAA, 3a KOHUTO
ce OTHacAT.

1.3. IlpannHn Ha AeficTBAIIOTO NpeANpHATHE
DUHAHCOBHUTE OTUSTH €4 M3rOTBEHW Ha Ga3aTa Ha npearnooxkeHWero, ue JIpyxecTsoro e
AEACTBAILD NIPENPHUATHE.

1.4. [Ipanunn A npeANasaIHBOCTTA

OueHeHH ¢a M ¢a OTUETCHM MPe/INoIaraeMHTE PHCKOBE H OHAKBAHK CBEHTYaNHH 3arybu npu
CYETOBOIHOTO TPETHPAHE HA CTOMAHCKUTE ONEPALIMK C LT TIONyYaBaHe Ha ACHCTBUTENCH PUHAHCOB
pesynTar.

1.5. CrnocraBHMOCT MEsKAY NMPHXOAUTE H pa3xoauTe

PazxonuTte, U3BbpIISHH BBE BpB3Ka ¢ ONpeJeneHa CIellka WM JEWHOCT, ca OTpa3eHH BbB
(hpMHAHCOBHA PE3VTAT 3a NIEPHOAA, NPe3 KOHTO NPeanpUATHETO YSPIH H3roaa OT TAX, a IPHXOINTE
ca OTpa3eHH 3a NepHoa, [pe3 KOHTO ¢a OTUCTEHH pasXOJuTe 33 TAXHOTO NOMyIaBaHe.

1.6. [IpeauMcTBO HA CLABLPKAHUETO Ipen GopMaTa
Crenkure M CBOMTHATA €a OTPA3CHH CUETOBOJHO CBHOOPA3HO TAXHOTO HKOHOMHHYECKO
ChAbPIKAHHE, CBILHOCT W (PMHAHCOBA PEaJHOCT.

1.7. 3ana3BaHe NpH BL3MOKHOCT HA C1ETOBOAHATA NOJINTHKA OT IPeJIXOJHHS IePHON

[pu NpoBe)kaaHe Ha CBOATA CUETOBOJHA IMONUTHKA JPYKECTBOTO Ce € ChoOpaswio ¢
HACTBITHJIMTE NPOMEHH, BCIEJACTBUE NpPeMHHaBaHe KbhM MexayHapoaHUTe CHETORO/IHM CTaHAApTH,
KATO ¢ M3RBPIIWIO CHOTBETHHTE NPEH3YHCICHHA M PeKacHpUKaLMH.

11. geQHHHHHﬂ H OII€HKA HA €JIEMEHTHTE BbB (GbHHAHCOBHTEC OTHETH

JpyxecTBoTo cheTaps Banane, Otuer 3a noxoante, OryeT 3a napHuHus notok 1 Otder
33 cOOCTBEHHA KaNlHTAJL.

AKTHBMTE, TIACHBHTE M COGCTBEHMs KamnuTan ce nocousar B CUETOBOJHMA DanaHc no
fanaHCcoBa CTOMHOCT, T.€. KAaTO pa3/IMKa MeXAY OTUETHATa MM CTOHHOCT W KOPEKTHBA, OTHACALL
ce 3a Ta3n CTONHOCT.

He ¢ jonycHaTo KOMIICHCHpPaHE Ha CYMM MeXJy CTATHHTE HA aKkTHBA W [acHBa Ha
Bananca,

Jpy:xecTBOTO ¢beTaRd (OTHETA 33 MApPHYHKA [IOTOK MO MPEKHS METOZ.

MspeoHavuanto Beekn JIMA 1 HMA B 3aBHCHMOCT OT Ha4HHA Ha NpHAOOUBaHE Ce OLEHABAT

- 10 LE€HA Ha NpUAoOHBaHe/AOCTaBHA LEHA/- TIPH TTOKYIIKA.

- o ¢ceBecTOMHOCT - KOTaTo ¢a Ch3JaAEHH B NPEANPHATHETO.

- 1O ¢ripaBe/UTHBa CTOMHOCT - KOraTo ca noiy4eHn 6e3Bb3Me3HO

- Mo crnpaBeAntBa CTOHHOCT - KOraTo ca yCTaHOBEHM M3/IMIIALH

- O OlleHKa NPUETa OT chAa - KOraTo ca anopTHa BHOCKA.

- Mo cnpageJ/idBaTa CTOMHOCT Ha TMONY4YeHHs AaKTHB - [PH pa3sMsHa, HId
GaaHCOBATa CTOMHOCT Ha OTAAAEHHS AKTHB, KOTATO ¢a CXOJHH.

C mocnejBalMTE Pa3XOJuTe, KOMTO BOAAT [0 IOJy4asaHe HAa MKOHOMHHYECKA M3roja Hal
Ta3M OT MLPBOHAYAIHO OLICHEHATA epeKTHBHOCT HA OT/ETHUTE aKTHBM Ce KOpHTHpa GanaHcoBara UM
croiinoctT. BeHukK Apyry nocaeaBany pa3sXxojH ce MPH3HABAT 33 Pa3XOAM B MEPHO/A, NIPE3 KOHTO ca
HanpaeeHH.

HssbplieHnTe nocneapanid pasxoau Ha 4yxan JIMA, kouto BOAAT A0 MOMY4YaBaHE HA
MKOHOMHYECKA M3roja B CIEBALIM NEPHOJM CE OTHMTAT KATO Pa3Xodu 3a ObIewm MepHOAH M ce
pacpousar 3a 5 - 10 ronuHu.

CTOMHOCTHHS Mpar Ha CHIUECTBEHOCT, NOJA KOHTO MATCPHAIIHMTE AKTHBH, HC3ABMCHMO OT
¢pakTa, He ca ABArOTPaHHH,CE OTYMTAT KATO TEKYLIH PAa3XOAH NPH IPUIOOHBAHETO HM € 500 aB./
NETCTOTHH JieBa/ 2



AMOpTHSaLIHl/ITe Ha ,I['bJ'll"OTpaﬁHl/ITe MaTepHallHH H HEMATCPHATHH aKTHBH €34 HaGYUHC/IABAHH
KaTO € H3MON3BaH THHeHHHuA MeTO, NIPH CNEAHUTE aMOPTH3a0HOHHHTE HOPMH:

Crpagn 4%
Maiuny » obopyasane 10%
TpaHcIOPTHH CpPeACTEa 10% 1 25%
CTonaHCckH HHBEHTAP 15%
Hpyru AMA 15%
CropaxkeHHs M NpeaaBaTes.ycTpoicTBa 4%
Kommotrspro obopyaeaHe 50%
MonoOpennd BLpXY 3eMHUTE 10%
JbarorpaiiHi HeMaTepHATHA aKTHBU 15%

JTATI e M3roTBeH Mo NPoeKT Ha METOAMYECKH ykazaHusa * JJaHbYCH aMOpPTH3ALMOHEH M1&H —
3aBexIaHe 3a MBPBM BT U IOCAEABAILO BojeHe “ m3roTeeH oT I' )] npu M®.
OTnHcraHe HA OBATOTPaHHH AKTHBH :

O npH npogaxba Ha JIA- ¢ pasiikkaTa MEXTY HeTHMA npuxof M Oanancoeara
CTOMHOCT Ha aKTHBa ¢¢ (hopMHpa (PHHAHCOB PE3YNTAT.
O NpU anopT -C pasfuKata Mexay oueHkara no un.72 or T3 u 6anaHcosarta

CTOMHOCT Ce OTYMTa, KaTe (PMHAHCOR MPUXOo/ 3a Obael MEPHOIH, PasCpPOuEH 3a 5 TOJAHHH HITH
TEKYLI pa3Xxol.

W NPEOLEHBYHHAT Pe3epB Ha oTiHcaHuTe JIA ce oT4MTa , KaTO HepasnpeneieHa
neyanta oT MHHANHK FOAHHH.

2.1. Mamepuanuu 3anacu

CTOKORO -MaTepHATHHUTE 3aMacH ce CLUCHABAT I10:

- JOCTaBHA CTOMHOCT/HCTOPHYECKA [EHA/- cyMaTa OT BCHYKH Pa3sXxO/IH HamlpaBeHd M0
npuacGHBAHETO HM

- ceDecTOHHOCT Ha MPOMU3BEJEHATa [IPOAYKIIHS B ADYKECTBOTO

- HeTHa peaju3HpyeMa CTOHHOCT - MpeAIo/araeMara MpPOJaXKHA LieHa,HamajleHa C
pasxo/MTe HEOOXOAMMH 32 OCBLIECTBABAHE Ha NMpojaxkbdara.

He ce BKIIOUBAT B pa3xojMTe MO 3aKyIyBaHe: CKIAAOBHTE pasXOiH 3a ChXpaHeHHE Ha
CM3,aMHHHUCTPATHBHATE Pa3xoad,DHHAHCOBHTE PazXOMH U M3BBHPEAHMUTE pasXou. Te3n pasxonu
CE OTHHTAT KAaTO TEKYIH 34 [ICPHOJA.

PasnpeneneHHETO Ha MOCTOAHHTE OOIMONPOM3BOACTBEHH Pa3Xxoiad 3a BCEKH MNPOM3BEKIaH
NpPOAYKT Ce M3BbpLIBAT Ha 6a3a Ha HOPMAHMA KalaLMTET HA MPOM3BOACTBEHWUTE MOIIHOCTH -
onpenened Ha 6aza cpeJHO MPOU3BOICTBO 33 HAKOJIKO MEPHOAA IPH HOPMATHH YCIIOBHA.

- IIpY HACHK 06eM Ha MPOM3BOACTBO Pa3MEPhT Ha MOCTOAHUTE OOLIONPOU3BOACTBEHH
pasxoay 3a eJIHHHLA NPOIYKLHA He ¢¢ yBeIHYaBaT.B Te3u ciyvan HepasnpeleeHMTe pasxonM ce
OTYHTAT,KATO IPYIH TEXYIIH PA3XO/IM 3a PO H3BBH Pa3XOMTE 3a npepaloTka.

- npu BUCOK 00eM Ha NPOU3BOACTBO Pa3MEPLT Ha NOCTOAHUTE

TPOM3BOJCTBEHH PA3XOH CE PasApeaes BhPXY GaKTHIECKH NPOU3BE/ICHHTE OPOHKH.

PaznpeneneHHero Ha MPOMEHIHBHTE OOIIONPOU3BOACTBEHH  Pa3XoJH 33  BCCKM
NPOH3BOACTBEH NPOIYKT C€ HM3BbPIUIBA Ha §a3a Ha PeasHOTO H3IOJI3BAHE HA MPOHU3BOACTBCHH
MOILHOCTH.

Q6110 MPOM3BOACTBCHUTE Pa3Xo/H 3a B3aMMOCBbP3aHA MPOAYKLHMA Ce& pasIPefenaT MEKaY
OCHOBHHTE [POJIYKTH Ha 6a3a HA OTHOCHTCITHHS /I Ha CIpaBENInBaTa CTOMHOCT Ha BCEKH NMPOJYKT
B oflaTa crpaBeAMBa CTOMHOCT Ha oflara npoaykuus. CTpaHHYHWTE MPOAYKTH C€ OLECHABAT MO
HETHA peaiM3pyeMa CTOHHOCT, KOSATO ¢¢ OTUHC/IABA OT CTOMHOCTA HAa OCHOBHHA NPOIYKT.

CTOKOBO-MaTepHATHUTE 3anaci MPH TAXHOTO NOTpHONEHKe ce OTIHUCRAT MO METO/Ja-CpeaHa
npeTerjiieHa cToiiHOCT.

B Kkpas Ha OTYETHATA roJHHa CTOKOBO-MAaTEPUATHATE 3aMacH ¢ OLEHABAT MO MO - HUCKATa
OT [JOCTABHATA M HETHATA PEAIH3IMpYyeMa CTOHHOCT - KaToO pa3jidKara ¢€ OTHHTA KaTo Apyrd TeKyLIH
Pa3xonH 3a JeHHOCTTA.

3a BCEKH cJiefBaill OTUETEH MEpUOJ c€ MNpaBd HOBA OLEGHKA HA HETHATa
peanusupyema croiiHoct. Koraro ycrmoBWsTa, AOBead IO CHWXABAHE HA CTOKOBO-MATepHATHHUTE
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3amacu, Beve He ca HalHuue, npejalpHeMa ¢ YBETHUYCHHE, KOSTO HE MOXKE aa NnpepHlIIaBa CTOHHOCTTA,
KOATO T¢ Ca HMANH Npeay HaMalCHHCTO.

VYBennuaBaHeTO Ha CTOHHOCTTA HA CHOTBETHUTE CTOKOBO - MaTCpHalIHH 3aracH ce

OTYHTA KaTC APYIK TCKYIIH TIPUXOOH.

2.2, Bszemanun

BieMaHHMATa Ha NPEANPHATHETO CE OTYMTAT MO TAXHaTa GalaHCOBA CTOMHOCT /OT4erHaA
CTOMHOCT/, HAMAJEHA ¢ HanpaBeHaTa obe3leHKa.

B Kpaf Ha BCEKO TPHMECEUHe Ce M3BBPLIBa MPErNe/l Ha B3EMaHHeTa Ha NPSINPUATHETO U
MpH HAJHMYHE HA YCJOBMA 3a /TPYAHOCHOMPaeMOCT, HeCHOHPaeMOCT M Ge3HAEKHH B3eMaHusd /ce
H3BBpHIBA O0E3LEHKA HA CBHLINTE.

OeslieHKaTa B pasMep Ha HechOMPAEMOCTTA Ha B3CMAHETO Ce OTYHTA KaTo pasxon /3aryba /
oT obe3ueHKa ¥ KOpekTuB Ha "O0e3LeHeHH B3eMaHua".

[Ipu eBEeHTYANHO MONYYaBaHE HA 4acT WIH uajiaTa o0e3LeHKa Ha OTAENHOTO B3EMaHe Ce
OTUHMTA TPUXOA /mevanda /oT obe3LeHKa.

dopmupaHaTa BpeMeHHa JaHbYHA pasiMKa MPH oDe3LeHKa Ha B3eMAaHWA C€ OTYHTA KATO
pasueT Mo OTCPOYEHH AAHBLIM.

[IpeanpuUATHETO UMa OTHOLIEHHUS CBC CNIEJHNTE CBbP3aHH JHLA

- Men MuBect Xonguur AJ]

- Men Xonmunar AJ]

2.3. ITapu u napuyunu eKgUea1eHMU
[TapuunuTe Cpe/CTBa 3a LEMUTEe HA ChCTABAHETO HA OTHETA 3a NAapHYHHA MOTOK BKIIO4YBAT
HeBI0KHpaHHTE NapUYHK cpeacTBa B Gpoi U o 6aHKOBH CMETKH,

2.4. OcHoseH Kanumat u peepeu

AKuHoHepHHa KanmuTan ekmoqea 500 598 Opos obukHOBEHM akiuu. BCHYKH aKUMM ca ¢
HOMHHAT OT | /emue/ neB. AKUMOHEpHHS KanuTan € HambiHO uannateH. CrpykTypaTta Ha
aKLMOHEPHTE € KAKTO CJIe/Ba:

AKUHOHEp Perncrpupanu %
akuuun — GpoH
Men Xoaauar AL 213819 42,71
Koornepauus 3xpHo 107926 21,56
Men naBeCT X0MAUHIA L] 36080 721
Koonepauusa KITPC Mnekapepo 111927 22,36
DOusuuecku JULA 30846 6,16
O6wo: 500598 100.00

[Mpurexarenute Ha o0MKHOBCHM aKUMHM MMaT MpaBo Jla I7acyBaT ¢ €IMH Tnac 3a Bedka
aKLMA, KOATO [MpuTekaBaT Ha obwmure cpbpanmua Ha J[lpyxkecrsoto. Bewdkn akuyu  ca
PaBHOMNOCTABEHH M0 OTHOLBEHHE HA OCTATHYHHTE AKTHBH.

Karo mpeoueHb4eH pesepe B 0ananca Ha APYKEGCTBOTO € MNPEACTABCH PE3YNTATHT OT
M3BBPLIEHHTE NPe3 (IPEIXOHU OAMHH [IPEOLIEHKH 10 CTIPABEUIMBATA CTOHHOCT Ha IIPUTEKABAHHTE
JIMA H npeolleHbYHHAT pe3eps OT npeolieHkara kem 01.01.2002r.

2.8. IHpuxoou

[lpu npopakba HaA CTOKH H YCOyrH Ce CMha3Ba CUYETOBORHMAT NPUHLMIT Ha TEKYLIO
HA4YMCIIABAHE.

HPHXOL[HTG, CEBpP3aHM CHC CIAENKH 3a YCJIYru ca NMpH3HATH B 3aBHCHMOCT OT €Talna Ha
3aBBPLICHOCT Ha CHeNKaTa KbM JaTtara Ha CBCTABAHETO Ha CHETOBOAHHA 6a,nch, IpH YCIOBHE, Y€

PE3YITATHT OT CACIAKHTE Ca QUCHCHH HAaACHJIHO.
HPHXOI[ OT JIMXBH C€ HAYUHCIIABAE B OTUETA 34 NMPHUX0JH M Pa3xXolH, KaTo cc B3cMa npeapHa

ECpeKTHBHHH Npyxo0j OT aKTHBA.
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2.9. Jvazocpounu grunancoeu axkmuau

Abarocpounure $HHAHCOBH aKTHEM Ca WHBECTHIIMH BBB BUI HAa AaKLMH, AANOBE, NOTOBOPH
WIH ApyTH GOpMH Ha YHBECTHPALIM [OPCATNPUATHA B ABLIEPHHM, ACOLUMHPAHH H CMECEHH
NPEANpPUATHA, Ype3 KOUTO C& OCHUTypABa TPaHHO yyacTHe B KAUTANMTE UM, KAKTO W HHBHCTAIMOHHH
HUMOTH U JMHAHCOBM AKTHRH C BPEMEHEH XapakTep.

HuBecTuLynTe B OBLISPHUTE U ACOLMUPAHHTE OPEANIPUATHS C& OTHUHTAT NO:

- ceDecTolHOCTEH METO/, MIPH KOWTO HHBECTHLMATA IPBOHAYANHO C€ BITUCBA [0 UCHA Ha
npuaobuBaHe /ceGecTOMHOCT/, a TONYYEHATE JAHBHAEHTH U JAnoee oT nevanbara, cies AaTaTa Ha
NpHAOOMRAHETO HA HHBECTHIIMATA, C& OTUHTAT KaTO NIPUXOI.

HuBecTHUHMHMTE B cMeceHH NPeANPHATHA & OTYHTAT 10

- ceOecTOHHOCTHUA METOI

VHBECTULHOHHH MMOTH Ce OTYHTAT [FbPBOHAYAIHO (10 IleHa HA NPHI06UBaHe, BIIOYRAILA U
PA3XOIHTE MO CASNIKATA.

- BanaHcoBa cTOHHOCT -KOraTo € IIPeXBBPJIEH OT ¢beTaBa Ha JMA Ha npeJAnpUATHETO,KaTo
ce OTMHCBA HAMMC/ICHATa AMOPTH3ALMA KBM MOMEHTA.

- CpaBeRMBA CTOHHOCT- KOraTo € NpPEeXBBPJIEH OT CbCTARA Ha CTOKOBO-MAaTEPHATHMUTE
3anacH, BBIHMKHANATA PA3MHKa MEXIY CNpaBe/UTHBaTa CTOMHOCT ¥ mpeAMilHata My OalaHcosa
CTOWHOCT €& OTYHTA KATO TeKYLL NPHXO0A WIK Pa3Xoj,.

- DerBBb3MEeITHO MOMYUEHHTE HHBECTHLMHOHH YIMOTH C¢ OTUMTAT 1O CMpaBei/MBa CTORHOCT,
JapeHUATa Ce OTUMTAT KaTo GUHAHCHpaHE.

- AaKO MHBECTHIIMOHHHS MMOT € NOYYeH B pe3yiTaT Ha alMopTHAa BHOCKA CE OTYHTA 710
OLICHKA MPHETA OT ChA.

IMocnenzamoTo OLEeHABaHE HA HHBECTHLMOHHUTE MMOTH ce¢ OCBIIECTBABA MO

- crpaBeIMBa CTOHHOCT - KATO pa3fiMKaTa OT MPEOLEHKATa Ce OTYMTA KAaTO TEKYIN MPUXO/
WM pa3xo 3a NepHoaa.

- lleHa pa npHAoOHBaHe MMHYC HATpPYTIAHATA aMOPTH3alMsA M CBEHTYanHH 3arybu or
00e3LeHKH.

TMeuanbure ¥ 3aryoHTE OT M3B&KAAHETO OT ynoTpeba Ha HHBECTIIMOHHH WMOTH CE OTUMTAT
33 TEKYLIHUA NCPHO.

(DUHAHCOBWMTE AKTHBH, JBbPKAHH 0 HACTHIBAHE HA MaleX, MbPBOHAYATHO C€ OTYMTAT MO
uena Ha npuaotueane. ITocnensaiara MM OLIEHKa € MO aMOPTU3HPYEMA CTORHOCT.

duHaHcoBM akTHBH 00gBeHM 3a nNpoAkba -NPHACOWUTHTE HHBECTHLUMH /aKUMH H
ofaMranmu/, KOUTo TIPeANPHATAETO BB3HAMEPSBA 1a IPOJiaje, HO He B oDo3spumo Owaelle /10 equa
rofuHa./ NbPBOHAYAIHO CE 3anNpHXOAABAT NO 1leHa Ha npupodusane. IlpeoueHssat ce Mo
CHpaBe/UTIBA CTOWHOCT, KATO Pa3fivKaTa OT IPeoLeHKATa C¢ OTYHTA KAaTO TEKYI (PMHAHCOB NPUXOA
WK pazxo/.

rp.Cotus
26.01.2009 1.
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