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1. HHO®OPMALIUA 34 /IPYKECTBOTO

»LmoBaus KOpuit 'arapun BT” Al e THproBcko ApYy>KecTBO, Ch3aAcHO ¢ pasnopexaane Ne 115 ot
10.11.1993 r. na MuHHCTEpCKH CBBET, ¢ koeto CromaHcko obenunHeHue bymraprabak ce mpeobpasyBa B
Bbynraprabak-Xomnguar EAJ] u 22 akiimoHepHU ApYKecTBa C AbpKaBHO ydactre. OTOEIITHETO Ha aKTUBUTE U
NacuBUTE € U3BBPIIEHO 1Mo Oananca kbM 30.06.1993 r.

JpyXKecTBOTO € cbC cemanuiie u aapec Ha ympasienue rp.llmomus, ym. Poromko moce Noe 1.
CpebHaTa peructpanus Ha apyxecTBoTo € oT 1993 r., pemenne Ne 11852/01.12.1993 r. na [1IOC cwa.

B xpas Ha 1997 1. npprkaBara, upe3 MHUHHCTEPCTBO Ha THPTOBUATA U Typu3Ma (cera MUHHCTEPCTBO Ha
WKOHOMHKATa), TpeArnprueMa MpexXBbpisSHe Ha IMPHUTEKABAaHUTE AWPEKTHO OT Hed aKIMOHEPHH AJIOBE B
npykecTtBoTO Ha bynraprabak-Xommuuar AJl (Xonmauara). ToBa mpexBBpisHE € MPUKITIOYEHO B HAYAJIIOTO HA
1998 r., mopamu xoeto 1.01.1998 r. e mpuera 3a mata Ha epeKTUBHO NMPUIOOWBAHE HA MaXOPHUTAPHOTO

y4acTue Ha XOJANHTA B JIPYKECTBOTO.

YrpaBuTeTHUAT ¢hBET Ha bynrapradak-Xomauar Al omoOpu cTparerus 3a myOJIUIHOTO TIpeajiarane

Ha 80,57% ot xanurana Ha [lmoBaus IOpwuii 'arapua-bT AJl, koeto ce ocpmiecTBu Ha 3 okToMBpH 2006 T.

[Ipennaranure 808 836 akiuu 6gxa pa3ne’eHy Ha JBa MakeTa. MaXOpUTapHUAT MakeT e oT 672 616,
i 67% oT KamWTana, KaTo Mmpojakdara ce OCHIIECTBH Upe3 CMECEH 3aKPHUT ayKIHOH Ha 3 OKTOMBpH.
Kanmunar-xymyBadnte ca BEBEKAAIN OPEepTH camo 3a ISUIOTO KOJMYECTBO, KaToO JIMMHATHPaHAaTa MUHIMAaTHA

meHa ¢ Omma 33,51 nB. 3a Opoif, niau o6mo 22 539 362,16 nB.

MunopurapausT BkitouBa 136 220 akmun, wim 13,57% oT xanwTana Ha IPyXKecTBOTO. MeTOABT Ha

NpeJjlaraHeTo My € OTHOBO CMECEH 3aKpUT ayKIMOH, ChIIo Ha 3 okToMBpu 2006 T.

Metonosnorusra 1 napaMeTpure Ha mpojax0aTa Ha MPUTEKAaBAaHUTE OT XOJJMHTa aKIMK B KalyTana
Ha JlmoBauB lOpmit arapua BT” AJl dupes myOmmuno mnpemmarane Ha b®Db ca mo mpemopwrka Ha
KOHCYJITAaHTUTE TIPU TIPECTPYKTypupaHero Ha bynraprabak- Xommuar AJl (KOoHCOpIHYMBT AIBOKATCKO
npyxkectBo ,,Cr0eB u chapyxkuumu' - ,,EBpo-bunanc" A/l - ,,bankancka korcynaranaTcka kommnaaus" OO/).

Bynrapradax Xommuar AJ/l-Codus /BTH/ e mpexsbpmmio 804 133 cBoM akmmu OT KanuTana Ha
Hllmosnus FOpuit I'arapua BT” Al-ITnosaus /80.10%/.00m0 yyacTre B KamuTaja Clefl MPEXBBPIISHETO €
0.47 %, axpm 31.12.2006 . — 0.00 %

Bapanko EOO/[-Codust mpumoOmBa MaxopUTapHHs MmakeT or 672 616 akuum OT KamurTajga Ha
nHLlmoBaue FOpuii ['arapun BT AJl-[Tnoeaus /67.00%/. [lata na npexsbpisaero B L1 05.10.2006 rox.

Ha 12.10.2006 . chriaacHo ckitodeHa OJ0KoBa ciaenka ,.bapanko” EOOJ] mpexswpau 180 703 Op.
aKkuuu ot kanutana Ha ,,Jlnosaus FOpuii 'arapun BT A/l rp.IlnoBaus, npeacrasissamu 18,00 % ot

KamuTana Ha JpyskecTBoTo Ha ,,Komco Tabako” OO/ .
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1.1.Coocmeenocm u ynpagienue

Hlmopmue Opwmii [Narapua BT’ AJl e myOmw9HO ApYKECTBO CHIIACHO 3akoHA 3a ITyOIWIHO

npeajraraHe Ha ICHHU KHWXXA.

KoM 31.12.2008 1. pa3npeneneHUeTo Ha akKIIMOHEPHUS KalluTal Ha IPY>KECTBOTO € KaKTO CJe/IBa:

»bapanko” EOO/{ 49,00 %
,,Komco Tabako” OO/]] 18,00 %
Jpyry 10puIu4ecky Juna 29,18 %
dus3nyecky IuIa 3,82 %

HlnmoBauB Opuit I'arapun BT” AJl uMa egHOCTENEHHA CHUCTEMa Ha YIPaBJIEHHE CbC CHBET Ha
JUPEKTOpUTE OT IeTUMa 4JIEHOBE. J[py>KeCTBOTO C€ MpEACTaBIsiBa U YIPaBIsABAa OT HU3IBIHUTEIHUTE
JMpeKTOpH - HHXK. Benmucenas Mopnanos Kaiimakanos u Mean Kpymos Illapnanmpkues.

Kem 31.12.2008 r. cOuUCHYHHMAT CBhCTaB Ha IepCcOHaja Ha JApYyKecTBOTO € 492 paboTHMLIM U

ciyxutenu (31.12.2007 r.: 495)

1.2. Ilpeomem na oeunocm

B cnencteue Ha HacTBHNUIWMTE CTPYKTYpHH NMPOMEHW B YacTTa Ha COOCBEHOCTTa Ha Jlpy>KecTBOTO
CBIIUTE HE Ca OKa3aJH BIMUSHHUE BbPXY AeitHocTTa Ha JlpyskecTBOTO Tipe3 puHancoBute 2007 rox. n 2008 T. u
HsIMa JIa OKa)KaT 3HAYMMO BIIMSHUE U B ObJIeIIaTa JeHHOCT.

TIpe3 2008 r. JIpy>kecTBOTO M3BBHPIIBA OCHOBHO CJIEHUTE BUIOBE ONEpaAllUU U CIICTKH:

e [Ipou3BOACTBO HA IEYATHU MATECPHUAIIH;
e [Ipou3BoacTBO Ha QUITHPHU NPBHYKH;
e [lpon3BoacTBO Ha pe3epBHU YACTH;

e BLHIIHOTHProBCKa ACHHOCT.

JpyXecTBOTO peayiu3upa 3HAYUTEIHA YacT OT CBOWUTE MPUXOAU OT MPOJNAXKOW Ha APYKECTBA OT
rpymnara Ha bynraprabak.

Ha 28.09.2006 r. ,Ilnosmus FOpwuit I'arapun BT’ AJl ca CkItOYEHH TPUTOIUIIHHU JOTOBOPH C
yetupute nurapeHn (abpuku Ha bynraprabak-xommunr AJl — bmaroesrpag BT A/, IlnoBaus BT A/,

Codus BT Al u Crapa 3aropa BT A/l 3a moctaBka Ha NeYaTHU MaTepUAIU ¥ QUITPOBU MPHUKH.



LIUIOBJIVIB FOPUI TATAPUH BT” AJl
MMPUJIIOXKEHMA KbM MEXIVNHEH ®MMTHAHCOB OTUET 3A UETBBHPTO TPUMECEYME HA 2008 roguna

2. OCHOBHH IIOJIOKEHHA OT CYETOBOJHATA IIOJHTHKA HA
JIPYJKECTBOTO

2.1.ba3za 3a uzzomesane Ha punancogus omuem

®uHaHCOBHUAT oT4eT Ha ,llmoBauB FOpwuii 'arapua BT AJl e U3roTBEH B CHOTBETCTBHE C BCHUKHU
MexnayHaponHu cTaHmapTy 3a ¢puHaHcoBH oTdeTd (MC®DO), KOUTO ce ChCTOAT OT: CTaHAApTH 3a (PrHAHCOBA
OTUETHOCT W OT ThIKyBaHusa Ha Komutera 3a pazsicaenus Ha MCDPO (KPMCDO), onobpern ot ChrBeTa 1o
Mexaynaponan cdetoBogau craHmapta (CMCC), um MexayHapoqHUTE CUYCTOBOMHU CTaHIAPTH U
ThIKyBaHUATA Ha [locTossHHMS KoMuTeT 3a passcHsaBaHe (ITKP), omodpenn ot Komurera mo MexmyHapoIHu
cuetoBoaau cranmapTa (KMCC), kouto ca npuetu ot Komucusra Ha EBporelickus Chro3.

JpyXecTBOTO € M3roTBWJIO CBOA BeThhmTeneH Oamanc mo MC®DO Ha 31.12.2000 r., KosATO Hara e
npueTa 3a Aara Ha npemuHaBaHe KkbM MC®O.

JpyXecTBOTO BOAM CBOWTE CUETOBOAHM peructpu B Owbnrapcku yieB (BGN), koifto mpuema Karto
HETrOBa OTYETHA BallyTa 3a NpejacTaBsHe. /laHHWTE BBHB (PMHAHCOBHS OTUET W NPUIIOKECHHATA KBM HErO ca
NpeACTaBeH! B XWISIH JIEBA.

[IpencraBsHeTo HAa GUHAHCOBUS OTYET CHIIACHO MeEXAyHApOAHUTE CTAaHAAPTH 38 (PMHAHCOBH OTYETH
M3UCKBAa PBKOBOJCTBOTO Ja HampaBH Hai-100pu NPUOIM3UTENHU OLIEHKH, HAYUCICHHS M PasyMHO
000CHOBaHM TPEATIONOKECHHUS, KOUTO OKa3BaT €PeKT BbPXY OTUCTEHUTE CTOMHOCTH Ha aKTHBHTE U MACHUBUTE,
Y Ha OITOBECTSIBAHETO HA YCIIOBHU B3EMaHUs U 3a]IbJDKCHUS KbM JlaTara Ha OTYeTa, H PECIl. BbPXY OTYCTCHHUTE
CTOMHOCTHM pa3MepH Ha MPHXOIHWTE W Pa3XoJUTEe 3a OTYETHATA TOJMHA. Te3W MPUOIU3UTEIHU OICHKH,
HAUUCIICHUS W TPENIOJOKEHUs] ca OCHOBaHM Ha HWH(popMmanmsara, KOATO € HaluyHa KbM JaTara Ha

(UHAHCOBUS OTYET, MOPAJIU KOETO ObAeHINTe PaKTUIECKU PE3yJITaTh OMXa MOTIIM Jia OBIaT Pa3InYHU OT THIX.

2.2. Cpagnumennu 0aHHU

HpyxecTBOTO TipeAcTaBs cpaBHUTETHa WH(OpMAIns B TO3W (PHHAHCOB OTYET 3a €HA IMPEeIXOoIHa
rOJUHA.
Koraro e HeoOXoanMo, CpaBHUTEITHUTE NaHHU Ce peKiIacuuuupar (M MPEH3YHCIsIBaT), 3a Ja Ce

MMOCTUTHE CBIIOCTABUMOCT CIIPAMO IPOMCHU B MPEACTABAHCTO B TCKYIlaTa rOAWHA.

2.3. HHd)JlllllllOHHO npeu3svuucieHue Ha omuemnume nokazamenu

Jpy>KecTBOTO € M3BBPIIBAIIO CBOATA JCHHOCT B XUINIEpUH(IAIMOHHA CTONaHcKa cpeaa 10 31.12.1999
T., IOPaJX KOETO TPU HM3TOTBIHETO Ha BeThnuTenHus OamaHc mo MC®O na 31.12.2000 r. ca HampaBeHU

I/IH(l)J'IaIII/IOHHI/I MMPEU3YUCIICHUS.
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WndnanuoHHNTe NPEeU3UUCICHNS Ca HAIPaBeH!U 10 OTHOLIEHNE HA HEMOHETAPHUTE aKTUBU U IACUBHU
— JBJITOTpalHU MaTepUaJHM aKTHUBMU, OCHOBEH KalWTall UM 3aKOHOBH pe3epBHu. llepuonabT, 3a KOMTO ca
W3BBPIICHN Te3u npen3unciieHus € ot 1.07.1993 . (gara Ha yupeasBaHe Ha aApykecTBoTo) 10 31.12.1999 1.

Ksm 31.12.2000 1. cbC CHACHCTBUETO Ha HE3aBUCHUMH JIMLUEH3UPAHU OLICHUTEIH Ca ONpereiCHHU
CHpaBeIMBUTE CTOMHOCTH Ha ABITOTPAaHUTE MaTEpPHAIHU aKTHUBH Ha Ipy>KecTBOTO. KBbM Ta3u nmara, korato
TE3d CTOMHOCTHM Ha aKTHBHTE ca IO-BHCOKH OT TsAXHaTa HMHQIMpaHa CTOHHOCT, pa3nukaTta € Qopmupana
MIPEOLIEHBbYCH PE3EPB, & KOraTo € Mo-MajKa — € OTYeTEeHa KaTo 00e31IeHKa B HATPyIaHUTE Medasou.

KomnoHeHTHTE “OCHOBEH aKIMOHEPEH KamuTanr M ‘3aKOHOBU Pe3epBH’ ca OWJIM MPEU3UMCIICHH, 32
Ja OTpasaT eQeKTHTe OT WH]IanMsATa, ¢ MpUjaraHe Ha HHIEKCa 3a TEepHOAa OT JaTara Ha TAXHOTO
BB3HHUKBaHe 70 31.12.1999 r. B HacTosimys puHAHCOB OTYET Te3M €(PeKTH ca MPEeXBBbPICHN KbM KOMIIOHEHTA
“Harpynanu neyan6ou”. To3u moaxos e n3dpa, 3a Ja ce NOCTUTHE MO-I0CTOBEPHO MPEACTaBsSIHE HA OCHOBHUS
KaIuTajl U 3aKOHOBUTE PE3EPBH, Thil KATO Te ca 0OBBP3aHH C PEAHIa KOHKPETHU U (popMaln3upaHy npaBuia,

W3MCKBAHUS U MPOLIEAYpH HAa ObATapckusi ThpProBCcKu 3aKOH.

2.4. dyuKkuuonaina eanyma u RPU3HABAHe HaA KYPCOBU DA3IUKU

OyHKIMOHATIHATA M OTYETHA BaIyTa HAa IPEJCTaBsiHE HAa (PMHAHCOBHUS OTYET HA APY>KECTBOTO €
obnrapckusT aes. Ot 1.07.1997 r. neBbT € pUKCUpaH B CHOTBETCTBHE Chc 3akoHa 3a bHbB kbM repmanckara
Mapka B choTHomeHne BGN 1:DEM 1, a ¢ BBBeXmaHETO Ha €BPOTO Karo OQHIMaIHa BalyTa Ha
EBpomneiickus cbro3 - ¢ eBpoTo B croTHOIEeHne BGN 1.95583:EUR 1.

[Ipu mppBOHAYAIHO NpU3HABaHE, CAEIKA B Uy XKICCTPaHHA BaJyTa CE 3allMCBa BbB (DyHKIHMOHAJIHATA
BaJIyTa, KaTO KbM CyMaTa B YyXXAECTPaHHA BajlyTa ce Mpuiiara OOMEHHHUIT Kypc KbM MOMEHTa Ha ClleJIKaTa
ni omepanusaTa. IlapuuHure cpencTBa, B3eMaHMATAa M 33AbDKEHUATA, NEHOMUHUPAHU B 4y)KJIECTpaHHA
BaJlyTa C€ OTYMTAT BbB (YHKLIMOHAIHATA BalyTa KaTo ce Ipwiara oOMeHHUs Kypc, myonukysad oT BHB 3a
nocieaHus paboTeH IeH Ha choTBeTHUS Mecell. KbM 31 nekeMBpH Te ce OLeHsIBAT B OBIArapCKy JeBa KaTo ce
W3M0J13Ba 3aKJIIOYUTENHUS 0OMeHeH Kypc Ha BHB.

EdextuTe 0T KypcOBHUTE pa3iivKu, CBBP3aHH C YPEKAAHETO HA CACIKH B UYXKICCTPAHHA BayTa, HIIH
OTYUTAHETO Ha CHCJIKH B UyXKIECTpaHHAa BalyTa IO KypCOBE, KOMUTO Ca PA3JIMYHMU, OT TE3H, MO KOUTO
I'bPBOHAYAIHO ca OWJIM MPHU3HATH, CE BKIIIOYBAT B OTYETA 3@ JOXOJUTE B MOMEHTA Ha BH3HUKBAHETO UM, KaTO

ce TpeTHpaT Karo “(UHAHCOBU MPUXOJU U PA3XOJH, HETHO .

2.5. IIpuxodu

IIpuxomuTe B ApYy>KECTBOTO Ce NMPHU3HABAT HA 0a3za MPHUHITMIA 3a HAYHCIABAHE W IO CTEIEHTA, II0
KOSITO CTOITAHCKUTE M3TOMIN C€ MPUA00NBAT OT APYKECTBOTO U JTOKOJIKOTO MPUXOANTE MOTAT HAACIKIHO Ja CC
W3MEpSIT.

[Ipu npomaxOute Ha MPOAYKIHSA, CTOKH U MaTepUaId MPUXOAUTE C€ NMPHU3HABAT, KOTaTO BCHYKH

ChIICCTBCHU PUCKOBEC U IMOJ3U, NIPOU3TUYAIIHN OT TAXHATA COOCTBEHOCT MNpeMUHABAT B KyIlyBayda.
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[Ipu mpenocTaBsiHETO HA yCIYTH, MPUXOANUTE CE MPHU3HABAT, KATO CE€ OTYHTA €Tara Ha 3aBbPIICHOCT
Ha cJeNkaTa KbM JaraTa Ha OaiaHca, ako TO3H eTar MoXKe Ja Oblie HaJeKTHO M3MEpPEeH, KaKTO U Pa3XoIuTe,
M3BBPIIEHH T10 CIETKaTa U Pa3XOAUTE 3a MPUKITIOYBAHETO M.

[Ipuxonute ce oneHsABaT Ha 0a3a cripaBeTUBATA IIEHA Ha MPOJaICHUTE POILYKIUs, CTOKU U YCIyTH,
HETHO OT KOCBEHH JaHBIH (aKIHU3 U JaHBK o0aBeHa CTOMHOCT) U MPEAOCTaBeHH OTCTHIIKK U padaTy.

Hernute pasnukuTe OT mMpoMsiHA Ha BANyTHU KYpPCOBE, CBBP3aHU C MAPUYHU CPEACTBA, THPTOBCKU
B3EMaHUS W 3aJbIDKCHHS, JEHOMUHUPAaHU B UYXKICCTPaHHA BalyTa, ce BKJIIOYBAT B OTYETA 33 JIOXOJIHUTE,
KOraT0 BB3HUKHAT, KaTO C€ TPEACTaBAT HETHO KbM “(DMHAHCOBM TPHUXOAM M Pa3XoJd, HETHO .
[IpencraBsHETO HA JIMXBUTE IO OAHKOBH JICTIO3UTH M TEKYIIM CMETKU, U ThPIOBCKH B3€MaHHMsI CE BKJIFOYBAT B
oTyeTa 3a JOXOJUTE B MOMCHTa Ha BB3HHKBAHETO UM, KaTO CE TPETUPAT KAaTo “Apyru noxonu/(3aryou) oT

JerHocTra”.

2.6. Pazxoou

PaSXOIII/ITe B JPY’KECTBOTO C€ NMPpU3HABAT B MOMCHTA Ha TAXHOTO BB3HUKBAHEC U Ha Oasa MIPUHIUIIUTE
Ha HAYUCJIABAHC U CbIIOCTAaBUMOCT.

Pasxoaure 3a ObaenM MEpHOAM Ce OTIIAraT 3a NMpPU3HABaHE KaTo TEKYI pa3Xojl 3a Mepuoja, mpe3
KOMTO JOTOBOPHUTE 332 KOUTO CE OTHACST, CE U3ITBIHSBAT.

OHUHAHCOBUTE MPUXOJU U PA3XOJH €€ BKIIOYBAT B OTUYETA 3a JOXOJAUTE, KATO CE MIOCOYBAT HETHO U CE
CBCTOAT OT: JHXBCHH NPUXOAW 10 pa3IUiallaTeTHH CMETKA U Pa3XOJ, TPETHPAHU KaTo “‘JIpyru
moxoaw/(3aryou) OoT IEeWHOCTTa”; KYpCOBH PA3IMKH OT BaJyTHH OIEpaIldi, TPETHPAHH KaTo “‘(pMHAHCOBH
MPUXOAM WM Pa3XOau, HETHO” W OAHKOBM TAaKCH W KOMHCHOHHH, TPETHUPaHH KaTo “‘aIMUHHCTPATHBHU

pazxoau”.

2.7. Hmomu, mawunu u obopyosamne

WmotuTte, MamuHUTe ¥ 000PYABaHETO (IBATOTpAliHM MaTepHUalHH aKTUBU) ca TPEACTABCHU BHB
(hMHAHCOBUS OTYET MO TPEOIICHEHA CTOWHOCT, HaMmalieHa C HaTpylaHara amMOpTH3alus U 3aryOouTe OT
00e3IIeHKa, C M3KJTFOUECHUE Ha CTOMIAHCKUSI MHBEHTAp, KOHTO € OIlCHEeH Mo H(pIMpaHa ce0eCTOHHOCT.

Ilpeoyenenama (0o cnpaseonusa) cmoiiHocm Ha UIMOTHUTE, MAIIMHUTE ¥ 00OPYIBAHETO € OIpeIecHa
IFPBOHAYATHO Ype3 He3aBUCUMHU oneHutenu kpM 31.12.2000 r. HaTpymanata kbM jJaraTta Ha OIEHKaTa
amopTH3alus ¢ usnucana. HopozakyreHuTe cjell Ta3u J1aTa akTHBH Ca MPEACTaBeHH 110 CeOeCTOMHOCT.

KoM 31.12.2005 1. apy»XecTBOTO € HalpaBWUIIO HOBa OLIEHKA HA 3€MUTE, CTPAgUTEe W MALIMHWUTE CH,
KaTo € Ha3HAuYWIO HE3aBUCHUMU JUICH3UpAHU OIeHUTEeNUu. EdekTutre OT mpeolleHKara ca OTpa3eHH B
CHOTBETHHSI TOAWINCH (DMHAHCOB OTYET. B ciydanTe, KOraTo HOBaTa CIpaBEIINBAa CTOMHOCT HA aKTHBHTE
HaJBUIIaBa OajaHCcOBaTa MM CTOWHOCT, OTYETHATa CTOWHOCT W HATpyIaHATa aMOPTH3aIlsS Ca YBEIWUCHH
TIPOTIOPITUOHATHO, ¢ MHICKCA HA YBEIIMUECHUETO, a Pa3jIMKaTa MEKIy CIpaBeIIuBaTa CTOMHOCT U OamaHcoBaTa

CTOWHOCT Ha aKTHBHUTE (GOpPMHUpPA HOB KOMIIOHEHT Ha MPEONEHBYHHUS PE3EPB, PEACTaBEH HETHO OT eEeKTHTE
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oT orcpouyeHr naHbly. Korato OasaHcoBaTa CTOMHOCT Ha akTMBHUTE HAJBHIIABA HOBAaTa CIIPaBeUINBA
CTOMHOCT pa3jinKaTa MEXIy ABETe CTOMHOCTH CE€ OTYMTA B OTUETA 33 JOXOAMTE, OCBEH aKO 3a IaJCHUS aKTUB
He € GopMupaH B IIPEIXOIHH IEPHOAN IIPEOLEHBUYCH pe3epB. Torasa pasinukaTa ce TpeTUpa KaTo HaMaJeHue
Ha TO3M PE3epB, OCBEH aKO TS HE HAIXBBPJS HETOBHS pa3Mep, B KOWTO Cilydail HaABHIICHUETO CE BKIIOYBA
KaTO Pa3xoJ] B OTYETA 3a JOXOANTE.

Ho 31.12.1999 r. BKIIOYHUTENHO, OTYETHATA CTOMHOCT M HATpylaHaTa aMOpTH3aUus Ha

,Z[’BJ'IFOTpaﬁHHTe MaTCpUaIH aKTUBHU Ca ouan MMPEU3YNCIICHU C 06H_II/I$[ HHACKC Ha HOTpe6I/IT€J'ICKI/IT6 IICHH.

IIvpeonauanno oyenasane

[Ipu mbpBOHAYATHOTO UM TPUAOOMBAHE UMOTHUTE, MAIIMHUTE M 000PYIBAHETO CE OLICHABAT IO I[eHA
Ha npunoOuBaHe(ce0eCTONHOCT), KOSITO BKJIFOUBA IMOKYITHATA IICHA, BKJI. MUTHUYECKUA TaKCH M BCUYKH MTPEKH
pa3xoau, HeoOXOJMMH 32 TIPHUBEXJAaHE Ha aKTUBa B pabOTHO chCcTosHUE. [IpeknTe pasxonu ca: pa3xoau 3a
MOJTrOTOBKA Ha 00€KTa, Pa3Xo/y 3a IMbpBOHAYAIIHA TOCTaBKa M 00paboTKa, pa3xoJuTe 32 MOHTAX, Pa3Xxolu 3a
XOHOpapH Ha JINIIA, CBhP3aHU C TPOEKTA, HEBH3CTAHOBSICMH TaHBIN U JIP.

HpyxecTBOTO € ompenenwio croiHocTteH mpar oT 500 aB., moja KOWTO MpUAOOUTHUTE AaKTHBHU
HE3aBUCUMO, 4e MPHUTEXKaBaT XapaKTePHUCTHUKATa Ha JBITOTPacH aKTWB, C€ TPETHpAT KaTo TEKYIl pa3xol B
MOMEHTa Ha MPUI00NBAHETO M.

[Ipn mpupoOuBaHe HAa WMOTH, MallMHH M 00OpyABaHE NMPH YCIOBHSTa HA Pa3CpOUYEHO IUIAIIAHE,
MOKYITHATa I[eHa € €KBMBAJIEHTHA Ha CeralrHaTa CTOWHOCT Ha 3aIbJDKCHHETO, MTUCKOHTHPaHO Ha 0a3a Ha
JUXBEHOTO PaBHUIIE IO NPHUBIEUYEHUTE OT JIPYKECTBOTO KPEOUTHH PECYpPCH C AHAIOTHYEH MATypUTET U

npeaAHa3HAuYCHHUC.

Ilocneosawo ouensnsane

W30paHusT OT ApPYy>KECTBOTO MOJXOJ] 3a MOCJ]eABaila 0allaHCOBa OllEHKAa HA MMOTHTE, MAIIMHUTE U
o0opyBaHeTO € Mojena Ha mpeolieHeHaTa ctoiHocT Mo MCC 16 — mpeolieHeHa CTOMHOCT, HaMajeHa ¢
MIOCJIE/IBAI0 HAYMCICHUTE aMOPTHU3AIMK U HATPYTaHUTE 3aryOu oT o0e3IeHKa.

[IpeorieHka Ha MMOTHUTE, MAIUHUTE U OOOPYABAHETO CE W3BBPIIBA OT JIMICH3UPAHU OLCHUTEIU
o0uyvaifHo Ha mepuos oT 5 roguan. Koraro TsxHaTa crpaBeajiuBa CTOMHOCT C€ MMPOMEHS ChINECTBEHO Ha IO -

KpaTK1 UHTCPBAJIU OT BPEME, MIPCOUCHKATa MOXKE C€ U3BHPIIBA Ha 11O - KPATKU IICPUOIU.

Memoou na amopmuzayus

JpyXecTBOTO M3IOJI3Ba JIMHEEH METOJ Ha aMOpTH3alus Ha IBITOTPAaHUTE MaTepHATHH aKTHBH.
3emsTa He ce amopTH3upa. [[0Ie3HUAT KUBOT MO TPYNIH aKTUBH € KaKTO CIIEBA!
e crpagu — ot 20 1o 70 r. (B 3aBUCUMOCT OT IpeHA3HAUYECHHUETO ¥ KOHCTPYKIUATA);

e MallMHU, ChOPBHKEHHsI U 00opyABaHe — oT 7 10 18 1.5

12



LIUIOBJIVIB FOPUI TATAPUH BT” AJl
MMPUJIIOXKEHMA KbM MEXIVNHEH ®MMTHAHCOB OTUET 3A UETBBHPTO TPUMECEYME HA 2008 roguna

® KOMITIOTPU — 4 T.;

® TPaHCIOPTHH CPEACTBa (JIEKH aBTOMOOMIIN) — & T.;

® CTOIIAHCKH WHBEHTap — 8 T.

OmnpeneneHusT CPOK Ha TOJHOCT Ha ABJITOTPAilHUTE aKTHUBHU Ce Mperyiekaa B Kpasl Ha BCSKa FOJUHA U
P YCTAaHOBABAaHE HA 3HAUMTEIHU OTKJIOHEHUS CIPSAMO OBACUIUNTE OYaKBAaHUS 32 CPOKa HA M3IMOJI3BAHETO HA

AKTHUBUTEC, CHINUAT C€ KOpUTHPA NEPCIIEKTUBHO.

Ilocneosawu pazxoou

Pa3xonuTe 3a peMOHTH M IOJAPHKKA C€ MPU3HABAT 3a TEKYIIX B MEPHO/a, TIPe3 KOWTO ca HAIpaBeHH.
W3Bbpiienn mocnenBamy pa3xond, CBhP3aHN C MMOTH, MAllMHA W 00OpyIBaHE, KOUTO MMAT XapakTep Ha
MoMMSHA Ha OIpPENeNIeHd BBH3JIOBH YaCTH M arperatd, WIH Ha MPEeyCTPONCTBO U PEKOHCTPYKIUS, Ce
KalniTaIH3upaT KbM OalaHcoBaTa CTOMHOCT Ha CHOTBETHHS aKTHB M C€ Ipepasriiexka OCTaThUHUS MY
MOJIe3eH JKUBOT KBbM JaTara Ha KamuTtanuianus. ChIIeBpeMEeHHO, HeaMOpTH3MpaHaTa 4acT Ha 3aMEHEHUTE
KOMITOHEHTH C€ W3IMCBa OT 0ajaHCOBaTa CTOMHOCT HAa aKTUBUTE M C€ TPU3HABA B TEKYIIUTE Pa3xoiu 3a

MepHoAa Ha MPEyCTPONCTBOTO.

Obe3uenka na aKkmueu

banancoBuTe CTOMHOCTM Ha [OBATOTPAHUTE MAaTEpPUAJHU AaKTHBM MOJJEXKAT Ha Tperien 3a
00e31ieHKa, KoraTo ca HaJIWIE CHOUTHUS WIM MPOMEHH B OOCTOSTENICTBAaTa, KOUTO MOKa3Bar, 4e OamaHcoBaTa
CcTOWHOCT OM MOTjia Jla ce OTIMYaBa TPaHO OT BBH3CTAHOBHMATAa MM CTOMHOCT. AKO ca HaJWIE TaKUBa
WHIUKATOPH, Y€ MPUOIM3UTEITHO OTNpeielicHaTa Bh3CTAHOBUMA CTOMHOCT € MO-HHUCKa OT TAXHaTa OajaHcoBa
CTOWHOCT, TO TIOCJIETHATA CE KOPWUTHpa N0 BBH3CTAaHOBHMAaTa CTOMHOCT Ha aKTHBUTE. Bb3cTaHoBHMMaTa
CTOWHOCT Ha IBITOTPAWHUTEC MAaTEPHAHH aKTUBH € IO-BHICOKAaTa OT NIBETE: CIIpaBeIyIMBa CTOHHOCT 0e3
pasxoam 3a TMpojax0da WM CTOMHOCT mpu ymoTpeda. 3a OmpemesHEeTO Ha CTOWHOCTTAa MpH yImoTpeba Ha
aKTHBHTE, OBICIIUTE MMAPUIHH MOTOIH CE MTUCKOHTHPAT IO TAXHATA HACTOSIIA CTOMHOCT KaTo Ce Ipujara
JMMCKOHTOB (haKTOp MPEeAr MaHBITH, KOMUTO OTpassiBa TEKYIIWTE TMa3apHH YCIOBHS W OIICHKH Ha BpeMeBaTa
CTOWHOCT Ha MapuTe M PUCKOBETE CIieNn(UIHN 32 CHOTBETHHS aKTUB. 3aryOuTe OT 00e3IeHKa Ce OTYHTAT B
oTYeTa 3a JIOXOJIUTE, OCBEH aKo 3a JIQJICHUs aKTUB He € JOpMHpaH IpeolieHbUeH pe3epB. ToraBa o0e3neHKaTa
Ce TpeTUpa KaTo HaMaJICHWEe Ha TO3U Pe3epB, OCBEH aKO TS HE HAAXBBPIS HErOBUS pa3Mep, U HaJBUIICHUETO

CC BKJIFOYBA KATO pa3xoJ B OTUCTA 3a JOXOJUTC.
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2.8. Hemamepuaanu akmueu

HemarepuanHnTe akTHBU ca TpeACTaBEHH BBHB ()MHAHCOBHS OTYET MO CeOECTOWHOCT, HaMalleHa C
HaTpyTaHaTa aMOpTU3anus. B TeXHUS ChCTaB ca BKIFOUSHH JIMIICH3H 3a MTOJI3BaHE Ha MPOTPAMHU MPOIYKTH.

B napyxecTBOTO Cce mpmiara JIMHEEH METOJ Ha aMOpTH3alisd Ha HEMATepUAIHUTE aKTUBU IIPU
OTIpEJIEeTICH TOJIE3EH KHUBOT 5 T.

BamancoBara cTOWHOCT Ha HEMaTEepPHAIHUTE aKTHBH IOMJIC)KH Ha IperJie]] 3a 00e3leHKa, KoraTto ca
HaJIUIE CHOUTHUS, UK TPOMEHHU B 00CTOSATENCTBAaTa, KOUTO MOCOYBAT, Ye OajaHcoBaTa CTOMHOCT O MOorJia Ja
HaJBHINIaBa BBH3CTAaHOBMMAaTa MM CTOWHOCT. ToraBa oOe3lleHKaTa Ce BKJIIOYBA KaTO Pa3Xxojd B OTYeTa 3a

JOXOJUTE.

2.9. Hugecmuyuu na paznonodcenue u 3a npooacoa

[IpurexaBaHuTe OT [APYXKECTBOTO HHBECTHIMM, MpPEJICTABIABALIM aKIUK B JAPYTH JApY’KECTBa
(ManIIMHCTBEHO y4acTHe), ca OLEHEHH M TPEeACTaBeHH MO CceOECTONHOCT, ThH KaTo Te3W aKIUh He ce
TBPryBaT Ha aKTHBEH Ta3ap, 3a TIX HsIMa KOTHUPOBKM Ha TMa3apHH LIEHW Ha aKTUBEH Mas3ap, a
NPEONOJOKEeHUATa 3a MpPUJAraHeTO Ha ajNTepHAaTHMBHM OLEHBYHH METOOM Ca CBBP3aHU C BHUCOKH
HECUT'YPHOCTH, 3a J1a C€ JJOCTUI'HE J0 JIOCTAaTh4YHO HAJEXK/HO OIpe/elTHE Ha CIIpaBeAIBaTa UM CTOHHOCT.

[IpurexxaBaHuTe OT JAPYKECTBOTO WMHBECTUIIMM TIOJUIeXKAaT Ha Tperjien 3a obesreHka. l[lpu

YCTaHOBABAaHC Ha 0663HCHKa, cblIaTa C€ 0TpassaBa B OTUCTA 3a JOXOOUTE.

2.10. Mamepuannu 3anacu

MarepuanHuTe 3amacH ca OIEHEHH IO TO-HHCKaTa OT: Ce0ECTOMHOCT M HETHaTa peaju3upyema
CTOMHOCT.

PazxonuTe, KOUTO ce M3BBPIIBAT, 32 Ja JOBEAAT Aa/leH MPOAYKT B HETOBOTO HACTOSIIO ChCTOSHUE U
MECTOHAXOXKIEHHUE, Ce BKIIFOYBAT B CE0ECTOMHOCTTA, KAKTO CIIe/IBA:

® CYPOBHMHHU U MaTEpUAH B TOTOB BHJl — BCHUKH JIOCTAaBHU Pa3XOjH, KOUTO BKJIFOUBAT MOKYITHA IEHA,
BHOCHM MHTa W TaKCH, TPAHCIOPTHU pa3XOJy, HEBH3CTAHOBAEMH [AHBIU M JPYTH Pa3Xold, KOUTO
JONPHUHACAT 3a MPUBCKAAHE HA MATCPUATIUTEC B TOTOB 3a TAXHOTO M3IIOJI3BAHE BU/;

® TOTOBA MPOIYKITUS M HE3aBHPIICHO MPOM3BOJACTBO — MPEKUTE Pa3XoIy HAa MaTrephalud U TPyd U
MPHCIIaJaia C€ YacT OT NMPOW3BOJCTBEHHUTE HEMPEKH pa3xoAW MPH HOPMAHO HATOBAapeH KamlaluTeT Ha
MIPOM3BOACTBEHUTE MOIIHOCTH, C HW3KIIIOYEHWE Ha aJIMWHUCTPATHBHHUTE Pa3XOIH, KypCOBHTE Pa3iINKH U
pa3xoauTe Mo MpHUBIIEYeHN (MHAHCOBU PECypCH.

Ilpu ymotpebarta (mpomaxk6ara) Ha MAaTEpHAHHTE 3allaCH CE€ H3MO0J3Ba METOABT Ha CPEIaHO-

mpereryieHara 1eHa (cebecToiHOCT).
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HerHara peann3upyemMa CTOMHOCT MPEACTaBIIsABA MPUOIM3UTEIIHO OMpEeIICHaTa MpoIaKHa IieHa Ha
Ja7cH aKTHB B HOPMAJTHUS XOJl Ha CTOIAHCKA MEHHOCT, HaMajeHa ¢ MPHOIM3UTETHO OMPEICIICHUTE Pa3Xoau

I10 TOBBPIIIBAHETO B THPTOBCKH BHJ] HA TO3M aKTHB U MPHUOIM3UTEIHO OIIPEIEICHUTE Pa3X0/ I 3a MpoIaxoa.

2.11. Topzoecku u Opyzu 83emanus

TeproBckuTe B3eMaHHs C€ MPEACTABAT M OTYUTAT IO CTOMHOCTTA HAa OPUTHMHAIHO H3JaJCHaTa
¢akTypa (cebecToifHOCT), HamaJeHa ¢ pa3Mepa Ha oOe3leHKaTa 3a HecbOMpaemu cymu. [lpuOnmsutennara
OLIEHKa 3a 3ary0H OT CbMHHUTEIHH M HeChOMpaeMH B3eMaHUs ce MpaBH, KOraTo 3a ChbOMpaeMOoCTTa Ha LisjiaTa
CyMa WJIM Ha YacT OT Hesl ChLIECTBYBa BUCOKa HeCUTypHOCT. HechOupaemuTe B3eMaHHs ce U3MUCBAT, KOTAaTO

CC YCTAHOBSAIT MMPABHUTE OCHOBAHMA 3a TOBA.

2.12. Ilapu u napuunu exeueaienmu

HaquHMTe Cp€acTBa BKIIOYBAT KACOBHUTC HAJIMYHOCTU M PA3IIIAINATCIIHUTE CMCTKH, a MapUIHUTC
CKBUBAJICHTH - KPATKOCPOYHUTE ACIIO3UTHU B 6aHKI/I, YUHATO OPUTHMHAJICH MAaTypUTET € MO-MAJIbK OT 3 Mecena.

3a menuTe Ha U3TOTBSIHETO HA OTYETa 33 MAPUIHHUTE TOTOIIH:

® MMAPUYHHUTE MOCTHIUICHUS OT KIMEHTHU W MapUYHUTE TUIANIAHUS KBbM JIOCTABUHIM Ca MPEICTaBEHU
opyTHO, ¢ BkmodeH [1JIC (20%);

® JIUXBHUTE [0 IMOJYYCHW HHBECTUIMOHHU KPEIUTH CE BKIIIOYBAT KaTo ILUIAIaHUs 3a (hMHAHCOBa
JEHHOCT;

e TpaifHO OJIOKMpaHUTE TAPUYHH CPEJICTBA HE Ca TPETHPAHHU KaTO MApUYHU CPEJCTBA U €KBUBAJICHTH;

o mrateHuaT JJIC 1o TOKYyNKM HAa OBITOTPAWHHM aKTHBH CE II0COYBA KaTo ‘‘TUIAINAHHUS KbM
JIOCTAaBYHIN KBM TMAPUIHUTE TTOTOLHM OT OTEpaTHBHA JEWHOCT, JOKOJIKOTO TOM y4acTBa M ce€ BH3CTAaHOBSBA

3a€HO W B ONEPAaTUBHUTE MOTOIM Ha JPY>KECTBOTO 33 CHOTBETHHUS NEPHO (Mecer).

2.13. 3a0varxcenus Kom 00CMAGUUUU U OPY2U 3A0BIAIHCCHUSL

3aabKeHUATa KbM JOCTABUUITA M JPYTUTE TEKYIM 3aIBDKCHHS C€ OTYUTAT IO CTOMHOCTTA Ha
opurHHaiHHUTE (akTypH (ceOeCTOMHOCT), KOATO ce MpreMa 3a CIIpaBeljInBaTa CTOWHOCT Ha CAENKaTa, KOsATO

me 6’[:)16 HU3IJIaTCHa B 6’B,I[GH_I€ Cpeily MOJIy4YCHUTC CTOKHU U YCIIYTH.

2.14. Jluxeonocnu 3aemu u Opy2u npuenedenu Gunancosu pecypcu

Benukn 3aeMu M pyTH TpUBJICYEHH (UHAHCOBU PECYpPCH ca MPEJCTaBEHH IO ce0ecTOWHOCT
(HoMMHaHA cyMa), KOSTO c€ IIpueMa 3a CIpaBeljuBa CTOMHOCT Ha IOJYYEHOTO IO CHeNKara, HETHO OT
MIPEeKUTE Pa3XxoJ, CBbP3aHM C Te3W 3aeMU M TpuBJIeueHH pecypcu. Cres TbpBOHAYAIHOTO TNpH3HABaHe,

JUXBOHOCHUTE 3a€MH U JAPYTH MPUBJICUEHHN PECYPCH, CE ITOCIEBAIIO OIEHIBAT 110 aMOPTHU3HPyEMa CTOHHOCT,
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oTpezieNieHa 4pe3 MpuiiaraHe Ha MeToja Ha e(eKThBHATa JIMXBa. AMOPTH3HpyeMara CTOWHOCT € M3YHCIIeHa
KaTo ca B3€TH NPEIBUI BCHYKH BHIOBE TAKCH, KOMUCHOHHHU W APYTH Pa3xOAH, BKIL. IVCKOHT WM TIPEMUS,
acouuupaHu c Te3u 3aemu. lledanOurte m 3aryOure ce mMpW3HABAT B OTYETa 3a JIOXOAWUTE KaTo (PHMHAHCOBH

HpI/IXO,[[I/I/ pa3xoau mpe3 nepuoaa Ha aMOPTU3alUA WU KOTraTO 3aAbJDKCHUATA CC OTIIUIIAT WKW peAyluupar.

2.15. JTuzunez

Dunancos 1u3uH2

DUHAHCOBUSAT JIM3UHT, PU KONTO ce TpaHCchepHupa KbM APYKECTBOTO CHIIECTBEHATA YaCT OT BCUUKH
PUCKOBE M CTONAHCKH TIOJ3HU, MPOM3THYAIIM OT COOCTBEHOCTTAa BHPXY aKTHBa MOJ| ()MHAHCOB JIM3UHT, CE
KalMTaJli3upa B CUETOBOAHMS OajlaHC Ha JIM3MHIONONYyYaTeNlsl KaTo ce MPeACTaBs KaTo MMOTH, MAallMHU H
o0opy/ABaHe MOJI JIM3MHT IO IIeHa Ha He3abaBHA MpoJak0a MM aKo € MO-HUCKA - 10 HACTOSIIaTa CTOHHOCT Ha
MUHUMaJITHUTE JU3UHTOBH IamaHus. JIN3MHroBUTE TUTAlIaHUsS CHABPKAT B OMNPEAENeHO CHOTHOIIEHHE Ha
(uHaHCOBHUS pa3xo]| (IUXBaTa) U MPUIMAJAIIaTa ce YacT OT JIM3UHIOBOTO 3abKeHHe (TJIaBHUIA), TaKa 4e Jia
ce MMOCTHUTHE TTOCTOSHEH JINXBEH MPOIEHT 33 OCTaBalllaTa HeM3IUIaTeHa JacT OT TVIAaBHHUIATa O JIM3HHTOBOTO
3arbIDKeHne. JINXBEHUTE pa3Xxo/au ce BKIIFOUBAT B OTYETa 33 JOXOIUTE.

[Ipunoburute mox HGUHAHCOB JU3UHT aKTUBU CE aMOPTH3UpAT Ha 0a3a MOJIe3HHUS )KUBOT HA aKTHBA.

Onepamueen nu3unz

Jlu3uHT, TIpE KOWTO HaeMoJaTensT NpOAbIKaBa Jla MPHUTEXaBa CHIIECTBEHATA YacT OT BCHYKH
PUCKOBE M CTOMAHCKH W3TOJM OT COOCTBEHOCTTa BBHPXY JAaJCHHS aKTHB ce Kiacu(uIupa KaTo OnepaTUBEH
mu3uHr. [InamaHusaTa/MoCThIDICHUATa 0 OINEPATUBHUS JHU3UHT c€ IMPH3HABaT KaTO Pa3XOIu/TPUXOAN B

OT4YCTa 3a 10XOAUTEC Ha 0a3a IMMHEEH MCTO/[ 3a ICpUoaa Ha JIM3UHTIA.

2.16. Ilencuonnu u Opyzu 3a0v/14CeHUA KbM NEPCORANA RO COYUAIHOMO U MPYO06O

3aKOH00amesicmeo

TpynoBuTe M OCUTYpUTEIHHM OTHOLICHHS C PaOOTHULUTE M CIYKUTEIUTE B IPY>KECTBOTO Ce
ocHoBaBaT Ha pasnopendute Ha Konekca Ha Tpyna (KT), Ha pasmopenOurte Ha AEHCTBALIOTO OCUTYPUTEITHO
3aKOHOJIATEIICTBO.

OCHOBHO 3agb/DKEHHE Ha paboTojaTeNs € Ja M3BBPIIBA 3ab/DKUTEIHO OCUTYypsSBaHE Ha HAeTHsS
IIepCOHAJI 32 IEHCHOHHO, 3[IPaBHO U cpelly 6e3padoThiia OCUTypsiBaHe.

Pa3smepuTe Ha OCUTYpUTEITHUTE BHOCKH CE€ YTBBP)KAAaBaT KOHKPETHO Che 3akoHa 3a Oromkera Ha JJOO
3a CBOTBETHAaTa TOJAMHA. BHOckuTe ce pasmpenensar Mexay pabdoTojaTens U OCHTYPEHOTO JIMIE B

CHOTHOIIIEHHE, KOETO C€ TIPOMEHS €XKETOTHO U € OMPEAENICHO C OCUTYypUTENHHUS Komeke. OOmusT pasmep Ha

16



LIUIOBJIVIB FOPUI TATAPUH BT” AJl
MMPUJIIOXKEHMA KbM MEXIVNHEH ®MMTHAHCOB OTUET 3A UETBBHPTO TPUMECEYME HA 2008 roguna

BHOCKATa 3a 3aJbJDKUTEIIHO AbPKABHO OOILIECTBEHO OCUTypsIBaHe, 3a 0e3padoTHLa U 3a 3[PaBHO OCUTYPSBaHE
mpe3 2008 r. Bp3mm3a Ha 33,9 %, pasnpeneneHo B choTHOIIeHHE paboTomaren/ocurypern muma 60 : 40 3a
paboTemnuTe MpH yCIOBUATA HA TPEeTa KaTeropus TpyA (KaKBUTO Ca 3a€TUTE B APYKECTBOTO). OOMUAT pazmep
Ha BHOCKAaTa 3a 3aIb/DKUTEIHO ABbPXKABHO OOIIECTBEHO OCHUTYypsBaHE, 3a 0Oe3padoTHuma W 3a 3ApaBHO
OCHTYpsIBaHE IIpe3 MbpBUTE AeBeT Mecena Ha 2007 r. Bp3nu3a Ha 36,9 %, a npe3 mocnegHUTe TPU Mecena —
33,9 %, pasmpeneneHo B chOTHOLIEHHE paboromaten/ocurypenu jauna 65 : 35. Kem apyxectBoTo HAMa
Ch3a/ieH U QyHKIIMOHMPALL YaCTeH JOOPOBOJIEH OCUTYPHUTENEH (QOHI.

OcurypurenHuTe ¥ TEHCHOHHU IUIAHOBE, NpPWIAraHd OT JPYKECTBOTO B KadyecTBOTO My Ha
paboronaTen, ce OCHOBaBaT Ha OBArapCKOTO 3aKOHOJATENCTBO U ca IIaHOBE ¢ AeUHUPAHN BHOCKH.

CewraacHo pasnopendute Ha Konekca Ha Tpyna, paboTomaTensT UMa 3aAbJDKCHUE Ja M3IUIATH MPH
MpeKpaTsBaHe Ha TPYJOBUS TOTOBOP 00E3IETCHNUS 3a:

e HecmaseHo Ipeau3BecTue — 1 OpyTHO MECEYHO TPYAOBO Bbh3HAIPaXKICHUE ;
e paloTolaTessAT M3IUIAINA OOe3lieTeHHe Ha paOOTHHKA WM CIyXKUTens npu yBoiaHeHue mo Kopgekca Ha
Tpyna (wn.328, an.1, 1.1,2,3,4,5,6,11 n wn.328, an.2) — 1 6pyTHO MeCeIHO TPYIOBO Bbh3HATPAXKICHHE
e [IpH NpEeKpaTsABaHe Ha TPYAOBUS JOTOBOP MOpaau OosiecT — 2 OpyTHH MECEYHH 3aIllaTH, IPU YCIOBHE, Ye
JHMLETO UMa 5 TOJMHU TPYIOB CTaX M IPEe3 MOCIETHUTE 5 TOAWHH HE € MOy4yaBajo 00e3ILeTeHNE Ha ChII0TO
OCHOBAHME;
® IpU MICHCUOHUpPaHe — paboToAaTeNnsIT U3Iama o0e3eTeHne Ha Pa0OTHUK WM CITYKUTEN, paboTHiI TpU
€IMH U CchlI paboToaTes npe3 MocaeIHUTe TOIUHU OT TPYIOBHS My CTaX, KaKTO CIIE/Ba:

- IpH TpYJI0B cTax 10 10 roauHu - 2 OpyTHU MECEYHU TPYAOBU Bb3HATPAKICHUS;

- IpH TpyJI0B cTaxk Hax 10 roguHu — 6 OpyTHU MECEYHM TPYAOBU Bh3HATPAXKICHHUSL.
® 32 HEM3IOJI3BaH IIaTE€H I'OAMIIECH OTIIYCK - 00E3LIETEHHE 3a ChOTBETHUTE I'OJMHU 332 BPEMETO, KOETO Ce
IIPU3HABA 33 TPYAOB CTaX.

Crmen wW3IIIANIaHETO HA TIOCOYCHHUTE OO0E3MeTeHUs 3a padoTomarelis HE MPOW3THYAT IPYTH
3abJDKEHHSI KbM PaOOTHULIMTE U CITY>KUTEIIHTE.

B coumannara mporpaMa Ha ApPY’KECTBOTO ca BKJIIOUEHH COLMAIHHU NMPHIOOMBKH — IO KOHKPETHA
JOTOBOPEHOCT MEXKAY CTPaHUTE MO AOTOBOPA.

Kparkocpounure noxoam 3a mepcoHana moj ¢opmara Ha Bb3HArpaxIeHHs, OOHYCH U COLUAIHHU
JOIUTAIIaHusl M NPHUIOOMBKH, (M3MCKyeMH B paMKHTe Ha 12 Mecema cien Kpas Ha INepuoia, B KOWTO
MEPCOHANBT € MOJOKUI TPY 32 TSIX WIH € U3MBIHWI HEOOXOAMMHUTE YCIOBH) ce€ MPU3HABAT KAaTo pa3Xxoi B
oT4eTa 3a JOXOIUTE B MEPHONA, B KOWTO € MOJOXEH TPYIbT 3a TSAX WM ca W3MBIHCHU M3MCKBAHUATA 32
TAXHOTO TIOJlydaBaHe, M KaTO TEKYLIO 3aAbDKeHHE (clel MpUcHaJaHe Ha BCHYKM IUIATEHW BEYe CyMH U
noJiaraiy ce yAPbKKH) B pa3Mep Ha HEAUCKOHTUpaHaTa UM cyMa. JIBIDKUMUTE OT JPY>KECTBOTO BHOCKH IO
COLIMAITHOTO U 3ApPaBHO OCHTypsIBaHE Cce MpHU3HABAT KAaTO TEKYIl pa3Xxod W 3ab/DKeHHE B HETUCKOHTHpPaH
pasmep, 3aeHO U B IepHOJia Ha HAUYNCIIEHNE Ha CHOTBETHUTE JOXO/H, C KOUTO T€ Ca CBbP3aHHU.

CpImo Taka KbM JaTaTa Ha BCEKH ()MHAHCOB OTYET JPYKECTBOTO MpPaBU OICHKA Ha cyMaTa Ha
OYaKBAHMTE Pa3XOJW MO HATPYMBAIIUTE C€ KOMIIEHCUPYEMH OTIIYCKH, KOSTO C€ OYakBa Ja ObJe M3IUIaTeHa

KaTo pe3ynTaT OT HeW3MOJ3BaHOTO MPABO HA HATPyMNaH OTIYCK. B oIeHKara ce BKIIIOYBA MPUOTU3UTEIHATA
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MpeleHKa B HEAUCKOHTHPAH pa3Mep Ha pa3XOJUTe 3a CAMHUTE Bh3HArPaXICHUSI M HA Pa3XOAUTE 32 BHOCKH IO
3aIBIDKUTEITHOTO OOIIECTBEHO OCUTYPSIBAHE, KOUTO padOTOATENSAT ABJKU BBPXY TE3U CYMH.

CerinacHo Kopmekca Ha Tpyna Ipy»KeCTBOTO € 3abJDKEHO Ja M3IJamla Ha JIUIa OT IepcoHaja MpH
HACTHIIBaHE Ha MIEHCHOHHA BB3pacT 00e3IIeTeHrne, KOETO B 3aBHCUMOCT OT TPYAOBHUS CTaX B MPEATPUITHETO
MOJKe Jia Bapupa Mexy 2 1 6 OpyTHH MeceuHH paOOTHH 3aIlIaTH KbM JlaTaTa Ha TpeKpaTsBaHe Ha TPYIOBOTO
npaBooTHoOIIeHUE. [10 cBOMTe XapaKTepUCTUKH TE3U CXEMU MPEACTaBIABAT IJIAaHOBE C Ne(hMHUPAHU JTOXO/IH.

WzuucnenneTo Ha pa3Mepa Ha Te3W 3abJDKEHUS Hajara y4acTHETO Ha KBATH(DHIMPAaHU aKTIOEpH, 3a
Jla MO>KE Ja ce OIpeJeNl TSAXHaTa ceralHa CTOMHOCT KbM JlaTaTa Ha OT4YeTa, KOsITO J1a ce BKJIIOYH B OayaHca,

a pecCil. UBMCEHCHUCTO B CTOMHOCTTa UM — B OTUETAa 3a JOXOJIUTE.

2.17. Akuuonepen Kkanuman u pe3epeu

LHlmopmus FOpwmit ['arapun BT” AJl e cb3gameHo KaTo aKIMOHEPHO Mpyx)ecTBO. Karto Takoma e
3aJIBJDKEHO J1a perucTpupa B ThpProBCKUs pPEerucThp OINpENeNeH pa3Mep Ha aKyuoHepeH Kanumasi, KOWTo aa
CIIY>KH KaTo 00e3MeueHue Ha KPEIUTOPUTE Ha APYKECTBOTO 32 UBIIBIHEHUE HA TEXHUTE B3EMaHUS KbM HETO.
AKIHMOHEpUTE OTrOBapsT 3a 3aJBJDKEHUSATa Ha JPY>KECTBOTO J0 pa3Mepa Ha CBOETO aKIMOHEPHO ydacTHe B
KalMTajla ¥ MOTaT Jla MpeTeHAupaT BpPbhIlaHe Ha TOBa y4acTHE CaMO B MPOW3BOJACTBO IO JIMKBHUAAIUS WIIH
HECHCTOSITETHOCT. J[py>KECTBOTO OTYMTA OCHOBHUS CH KallWTaJ 10 HOMUHAIHA CTOMHOCT Ha PEerUCTPHUPAHUTE

B ChJIa aKI[HH.

ChIriTacHO M3WCKBAaHWATA Ha THProBCKHs 3aKOH W yCTaBa JPYKECTBOTO € IIBKHO Aa GopMupa U
¢0H0 Pezepeen, KaTO U3TOYHMIIU HA (1)0Hz[a Morar 1a Obaar:
L Han-MaJIKko €IHa aeceTra OT neqan6aTa, KOATO C€ OTACIIA, NOKATO CpEACTBATa BbB (bOH,Z[a JOCTUTHAT
€IHa J€CCTa 4aCT OT KalliuTajla UJik Mo-rojisiMa 4act, 1o pCuICHUE Ha 06U_IOTO C’b6paHI/Ie;
e cpeiacTBara, MOJYYEHH HaJ HOMHHAJTHATAa CTOMHOCT HA AKIMHWTE IMPU H3IaBaHETO UM (NIpeMHCH
peseps);
® JpYId U3TOYHHIM, IPCABUACHU IO PEIICHUE Ha O0woTo C’b6paHI/Ie.
CoIiiacHO U3UCKBAHHUATA HaA T’prOBCKI/ISI 3aKOH Cpe€AcTBarTa OT (I)OHI[a Morart aa ce€ U3IoJi3BaTr caMo 3a
IMOKpUBAHEC Ha TOAUIIHATa 3ary6a U Ha 3&Fy6I/I OT OpCAXOAHU TOAWHH. Korato CpeacTrBata BBB (I)OH}.‘[a
JAOCTUTHAT OHNPCACIICHUA MHUHHUMAJICH pasMcp, CPEACTBATA HAA Ta3uW CyMa Morar na 6’b}laT HU3II0JI3BAaHU 3a

YBCJIM4YaBaHC Ha KalluTajla.

Ilpeoyenvunuam pe3epe ¢ GOpMHpPaH OT TIOJNIOKUTEIHATA pa3idKka MeXay WHQIMpaHaTa
OanmaHcoBa/0aylaHCOBaTa CTOMHOCT Ha HMOTUTE, MAIIMHUTE W OOOPYIBAHETO W TEXHHUTE CIIPABEIJIMBH
CTOMHOCTH KBbM JIaTUTC Ha H3BBPIIBAHE HA NpeoleHKUTe. EQEeKThT Ha OTCPOYCHHUTE JaHBIU BBPXY
MIPEOIIEHPYHHS PE3EPB € OTPa3eH JUPEKTHO 32 CMETKA Ha TO3M pe3epB. [IpeoneHbuHusAT pe3epB ce MPexXBbpIIs
KbM “HATPYyTaHH IMedanOn”’, KOraTo aKTHBUTE Ca HAITBIHO aMOPTHU3WpaHH IJIM HAITyCHAT MaTPUMOHHYyMa Ha

JIPY>KECTBOTO TIPH MPOoaakoa.
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2.18. /lanvuu évpxy newanoama

Texkywjume Oanvyu BHpXy TmedanbaTa ca OIpeNeNeHd B CHOTBETCTBUE C W3MCKBAHMATA Ha
OBITapCKOTO JaHBYHO 3aKOHOJATEIICTBO — 3aKOHA 3a KOPIIOPATHBHOTO MOJOXOAHO obOnarane. HomuHamHara
nmarnbyHa craBka 3a 2008 1. e 10 % (2007 r.: 10 %).

Omcpouenume Odanvyu BHPXy Iedandara ce OMpENeNsiT KaTo Ce HM3MOJ3Ba 0aJaHCOBHUAT MACHBEH
METOJ] IO OTHOIIICHHE Ha BCHYKH BPEMEHHHU PA3MKH KbM JaTaTa Ha (UMHAHCOBHUS OTYET, KOUTO CHIIECTBYBAT
MeXTy OalaHCOBHUTE CTOWHOCTH M JAaHBYHUTE OCHOBH Ha OT/ICITHHUTE aKTUBH W MTACHBH.

OTcpodeHuTe TaHBYHY MTACUBU CE MPU3HABAT 32 BCUYKH O0JIaraeMy BPEMEHHHU Pa3lIuKU.

OTtcpodeHuTe NaHBPYHM AKTHUBU C€ MPU3HABAT 32 BCHUYKM HaMasieMHd BpPEMEHHH pa3lIuKH U 3a
HEHW3MOJI3BaHUTE JaHBYHU 3ary0u, 10 CTETIEHTa, IO KOATO € BEPOSITHO Te JIa Ce MPOSIBSIBAT OOpaTHO U Ja Obie
reHepupaHa B ObJelle JOCTaThYHA U o0JiaraeMa revanda Wid Jla ce MPOsBAT 00JlaraeMy BPEMEHHH Pa3IUKH,
OT KOUTO JIa MOTaT JIa Ce MPUCTIAIHAT Te3U HaMaJIsIeMH Pa3JIUKH.

banancoBata CTOMHOCT Ha BCHYKH OTCPOUYEHU JAaHBUHU AKTHUBH C€ IMpPETJICKAAT HA BCAKA JaTa Ha
OayaHca M ce peAylupar J0 CTENeHTa, 10 KOSATO € BEPOSITHO Te Jia Ce MPOSBAT OOpaTHO W Ja Ce reHepupa
JIOCTAThUHO OOJaraeMa revyayida, OT KOSTO Te Jia MoraT Jia ObIaT IpUCHaJHATH.

OTcpodyeHUTE NaHbIIH, CBP3aHHU C OOCKTH, KOUTO Ca OTUYETCHH TUPEKTHO B COOCTBEHUS KaIlTUTAIl UK
Aapyra OaytancoBa nmogunus, CbHi0 CE€ OTYMUTAT AUPCKTHO KbM CBHOTBCTHHUA KallUTaJIOB KOMIIOHCHT WU
OayaHcoBara MO3HUITH.

OTCpO'-IeHI/ITe JaHBYHH aKTHBU U IIaCUBU CE€ OLICHABAT Ha 6333 JaHBYHUTC CTAaBKHU, KOUTO CC O4YaKBa
Jla ce TpujIarar 3a Imepuoa, mpe3 KOUTO aKTUBUTE IIE CE peaanu3nupar, a ITACUBHUTE IIIe Ce ypeasT (ToracsT), Ha
0a3a JaHBYHUTE 3aKOHU KOWUTO Ca B CHJIA WJIM B TOJISIMA CTEIIEH Ha CUTYPHOCT CEe 0YaKBa J]a ca B CHJIA.

Kem 31.12.2008 1. oTcpoueHWTe NaHBIM BBHPXy medaidara ca oreHeHn mpu craBka 10 %

(31.12.2007 r.: 10 %).

2.19. Jloxoou na axuus

OCHOBHHUTE JOXOIM Ha aKIMs Ce W3YHUCIABAT KaTO Ce pa3/ielid HeTHaTa mnedajnba wid 3ary0a 3a
nmepuoja, Mojiexalnia Ha paslpeelicHue MEXIy aKIMOHEpHUTEe, MPUTEkKATed Ha OOWKHOBEHH aKIUH, HA
CpeIHO-TIpETErNICHUs Opoi Ha TP KaHUTE OOMKHOBEHU aKIIUU 3a IMEPHO/IA.

CpeHO-TIpeTerNICHUAT Opol aKIUK MPEJACTaBisiBa OpOAT HAa IbpP)KAHUTE OOMKHOBEHH AaKI[UM B
HAYaJIOTO Ha TIEpHUoa, KOPUTUPAH C Opost Ha 00paTHO M3KYTICHUTE OOMKHOBEHHU aKIMH U HA HOBOM3IAJACHUTE
TaKWBa Tpe3 Meproia, YMHOXKEH 0 cpenHo-BpeMeBHs (axtop. To3u dakrop m3passBa Oposi Ha AHUTE, Mpe3

KOWUTO KOHKPETHHUTE aKIMH ca OMIIHM IbP>KaHU, CIIPSIMO 00N Opoii Ha THHUTE TIpe3 TepHoa.
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Jloxonu Ha akIIMU ¢ HaMajeHa CTOMHOCT He ce M3YHCIIABAT, Thi KAaTO HAMa M3JaACHU MOTCHINATHN

aKIINM ¢ HaMaJleHa CTOMHOCT.

2.20. Ilpeuenku om_onpedensauwio 3HA4YeHUe NPU__RPUIAZAHE CUEMOG0OHAMA _NOAUMUKA _HdA

OpyHcecneomo

2.20.1. Akmioepcku uzuucienus

HpI/I OIpEACIAHC Ha CeraiiHara CTOMHOCT Ha ABJITOCPOYHUTE 3aAbJIKCHUSA KbM IICPCOHAIa NpPHU
TMEHCUOHUPAHE Ca U3NO0JI3BAHU HM3YUCICHUSA Ha CCpTI/I(bI/I]_II/IpaHI/I AKTIOCPH, 6a31/1paHI/1 Ha OPCAIIOJIOKCHUA 3a
CMBPTHOCT, TEMII Ha TCKYYCCTBO Ha ICPCOHAJIA, 6’b£[elll0 HHUBO Ha pa6OTHI/I 3arjiaTi U JUCKOHTOB Q)aKTop,

KOUTO MPEANOJIOKCHUS Ca MPCLUCHCHU OT PbKOBOACTBOTO KAaTO pasyMHHU U YMCCTHU 3a JPYKECTBOTO.

2.20.2. Pazxo0u npu npou3e00cmeo noo HOpMaieH Kanawumem

IIpu ompenensiHe HA HOPMATHUS KAMMAIIUTET B APY’KECTBOTO € OTUETEHA Crienn(UKaTa Ha OTACTHUTE
BHUJIOBE Mpom3BoaAcTBO. OIleHKaTa Ha PBHKOBOACTBOTO 3a HOPMAJICH IMPOU3BOACTBCH KAMAIMTET € KaKTO
caeaBa:
e meyarHa neiiHocT — 10 213 TOHa OITaKOBKH;
e ¢wuirposa aetiHoct — 1,884 MutH.Op.;

® MPOHU3BOJICTBO Ha pe3epBHU "acTu — 1,400 x.JB.

JpyXecTBOTO OTYHTA Pa3XoAW NPH IPOHU3BOJCTBO IO HOPMAJIECH KalalUTeT B CIydauTe, KOTraro
JAJICHO TIPOU3BOJICTBO € OWJIO TPEyCTAaHOBEHO W3ILUIO, WM 3a OIpeAelieH MepHoa OT BpeMe, Karo
MpHCIafanaTa ce 9acT OT YCIOBHO-TIOCTOSIHHUTE OOIIOMPOM3BOJICTBEHH Pa3XoJy ce MpU3HaBa AUPEKTHO B

OTYCTA 3a JOXOAUTEC KATO pa3xogu IMpu NpOU3BOACTBO MO HOPMAJICH KAIlallUTCT.

2.21. Knrouoeu npuoduzumennu oUeHKU 1 NPEONOI0IHCEHUS C BUCOKA HEeCUZYPHOCHL

2.21.1. Ilpeouenenu cmounocmu Ha UMomu, MawuHu u 06opyosane

B npykecTBOTO € THpHETO MpeoleHKaTa Ha MMOTUTE, MalIMHUTE W O0OpYyIBaHETO 1O TAXHATA
CIIpaBeIMBa CTOMHOCT Ja Ce W3BBPIIBA HA S-TOAMIIEH NEPHOJ OT HE3aBHCHUMH JIMILEH3MPAHH OLCHUTEINH.
TakuBa npeoneHku ca u3BbpieHd kpM 31.12.2000 r. u xpMm 31.12.2005 1.

[lpu Te3n mpeoueHKH ca MPUIOKEHH CIEAHUTE MOAXOAM M OLCHBYHU METOAU 3a M3MEpBaHE Ha

cripaBejiMBaTa CTOMHOCT Ha OTACIHUTC BUIOBEC ﬂLHFOTpaﬁHH MAaTCpUaAJIHU aKTUBU:
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e Ilazapen monxon” upe3 ,MeTon Ha Ma3apHUTE aHANO3U~ - 3a 3eMsTa, CrpaguTe u
HEeCTenaIn3upaHnoTo 000pyABaHe, 332 KOUTO MMa peasieH asap, Ma3apHu aHaIo3u U 0a3a 3a
CPaBHHUMOCT Ce MpHUeMa fa3apHaTa UM CTOHHOCT 110 CPaBHUTEIICH METOI;

e _llogxong Oasupan Ha paszxomure (akTUBUTE)” upe3 ,,MeTroq Ha aMOpTU3HMpaHa
BB3CTAHOBHUTENHA CTOMHOCT” - 3a CHEIUAIM3UPAHUTE CTPAA¥, MAIINHH, CHOPHKCHHS U
o0opyiBaHe, 3a KOWTO JIMIICBA PeasieH Iasap, 3a CIpaBe/JIiBa CTOMHOCT CE MpHEeMa TAxXHaTa
aMOpTH3MpaHa BH3CTAHOBUTEITHA CTOMHOCT C XHUITOTe3a 32 M3MOI3BAHETO UM B TEXHOJIOTHYHO
- o0BBp3aH mporec (MOAXo[ Ha 0a3za pa3xomd /aKTHBH — METOI Ha aMOpTHU3HUpaHa

BB3CTAaHOBHUTEIHA CTOMHOCT).

OcHOBHHTE U3TOYHUIM 32 MH(GOpMALUs, U3IIOJI3BAHN IPU U3UHCIICHHUTA U IPELICHKUTE BB BPB3Ka C
ONPEAEITHETO Ha CIPABEAJMBUTE CTOMHOCTH Ca: BBTPEIIHM AAHHU M CTAaHOBHUINA Ha PBKOBOACTBOTO Ha
JpyKECTBOTO OTHOCHO €KCIUIOATallMOHHO CHhCTOSIHUE Ha aKTUBUTE, CTENEH Ha M3M0I3BaeMOCT Ha KanaluTeTa,
HaMEpeHue 3a Npojak0a Ha KOHKPETHH aKTHUBH, HW3BBPIICHH KaNUTAaJIHU PEMOHTH, IEPCHEKTHBH 3a
M3MOJ3BaHE Ha AaKTHBHUTE, NyOimuHa HHpOpManus 3a (UHAHCOBOTO, TEXHHYECKOTO M OIEPATHBHOTO
CBCTOSIHUE Ha APYKECTBOTO IMpE3 MOCIEIHUTE MET OJAWHH, MyOJIUKYBaHH LIEHH 33 PEaM3UpaHd CACIKH Ha
na3apuTe 3a HEABKMMU UMOTH, TAaHHU 33 PeaM3upaHd Win o(epupaHy CAEIKH 10 HOKYNKO - IpoJakoa Ha
aHaJIOTMYHM aKTUBH B cucTeMaTa Ha bynraprabak XonauHr, opepTHH JaHHH OT MPOU3BOIUTEIH, THPrOBLIU U

BHOCHUTCIIKM HA HOBU CIICIUAJIU3UPAHU MAIIIUMHU U CbOPBIKCHHNA, KAKTO U TaKKMBa BTOpa yHOTpe6a.

2.21.2. Obe3uenka na umomu, MawtuHu u ooopyosame

Kem 31.12.2005 r. ¢ HampaBeHa OIEHKAa OT JIMIICH3UPAHM OLICHUTEIHM HAa 3E€MUTEe, CTPaauTe,
MalIMHUTE U 000pYyJABAHETO HA JPYKECTBOTO W MpeEriiesa 3a 00e3IeHKa OT CIEIUAIUCTH Ha JPYKECTBOTO. B
pe3yJiTaT Ha Ta3u OIICHKA U Mperjie/ia 32 00e3IeHKa IPYKECTBOTO € OTUYEIIO BbB ()MHAHCOBUS CH OTYET 3ary0a
oT 00e3IIeHKa 3a MallMHU U 000pYyJBaHE, KOMUTO PAa0OTAT C HEMbJIHA HATOBAPSHOCT HA MPOU3BOJICTBCHHS
KalmaluTeT WIK HE C€ W3MOJ3BaT B JCHHOCTTA HA JPYXKECTBOTO, KAKTO M 3a CTPaj, KOUTO Ca C BIIOIICHO
(hyHKIIMOHATHO CBHCTOSIHHE. Pa3MepbT Ha oOe€3lleHKaTa € OIpeaeNicH KaTo pa3jinka MEXAy OamaHcoBara
CTOMHOCT Ha aKTHBUTE W CIIpaBeljIMBaTa CTOWHOCT, HAMAJICHA C Pa3XOJUTe 110 mpojaxdara, onpejaeacHa OT

HE3aBUCUMUTC OLICHUTCIIN B X04a Ha U3MIBJIHCHNUE Ha IAJIOCTHATA IPCOLCHKA Ha I[BHFOTpaﬁHHTe AKTHUBU.

2.21.3. Obe3yenka na mamepuainu 3anacu

Komucus ot ciennanucty B APYKECTBOTO MPABH MpeEriie]] Ha MaTepHalId U TOTOBA IPOAYKIHNS, KOUTO
HE MOraT Jia ce M3IONI3BaT B JEHHOCTTa M HAMa BB3MOXKHOCT 3a TIa3apHaTa MM peanu3anus W Ha 0a3a Ha
mperyieqa TpemeHs Nanu € Heo0XoauMa 00e3IeHKaTa UM JI0 TSXHATa HETHA pealn3upyeMa CTOMHOCT WIIH 10

ICHU Ha BTOPUYIHU CYPOBHUHHU.
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2.21.4. Obe3uenka na e3emanus

[Ipubnuzutennara oneHka 3a 3aryou OT CbMHUTEIHHM M HECHOMpaeMH B3eMaHMS CE MPaBH B Kpas Ha
BCsiKa (PMHAHCOBA roAvHa. B3emaHusTa, IpU KOUTO ca KOHCTATUPAaHU TPYJHOCTU IPHU TAXHOTO ChOMpaHe B
€IHOTOJMIICH TIEPHO/, MOUIeKAT Ha aHaJIM3 3a ONpeJeliiHe Ha YyacTTa OT TAX, KOSTO € PeajHo chOupaema, a
OCTaHajara 4acT /0 HOMHHAla Ha B3EMaHETO IOCJEIOBATENHO CE NPU3HAaBa B OTYETa 3a JOXOAMTE KaTo
3ary0a ot obOe3leHKa. B onpenenenu ciyvan npu Hatu4Iue Ha MHAMKATOPH 38 HECHOMPAeMOCT Ha B3eMaHUTa
OpeAd W3TUYaHe Ha CAHOTONUINHHS TIEPHOJA, Ce NPHUCTBhIIBA KbM OOE3[EeHKa 0 pa3Mepa Ha peaHo
cpOMpaemata yacT. ToBa ce Hayara NpeAMMHO TPU B3€MaHuUs OT ApykecTBa oT bynraprabak XonauHr, KOUTO
ca B TEKKO (PMHAHCOBO CHCTOSHHE.

Benuky cbMHHUTENTHE B3€MaHUsl, KOUTO HE ca ChOpaHW B MPOABIDKCHUE HA [TOBEYE OT eHa FOJMHA Ce
TpeTUpaT KaTo HechbOuUpaeMH U ce O0€3LEHABAT WU3LUIO0, JOKOJIKOTO PBKOBOJCTBOTO IIpELEHsBa, 4e

CBHIIIECTBYBA BUCOKA HECUTYPHOCT 32 TAXHOTO ChOMpaHe B Ob/elIe .
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3. IPUXO/JH OT IIPOTA’KBH

Borpenien nazap
N3noc

Oo1mo

IIpooasicou no npodyxmu - 6empeuier nasap

IleuaTHu u3nenus
OUATHPHU TPHUKU
PesepBHU "acTn u HeCTaHIAPTHO 00Oy ABaHE

Oo6mo

IIpoodasicou no npodykmu -uznoc

IleyaTnu u3aenus
OUNTHPHU NPBUYKU
Pe3epBHU yacTH 1 HeCTaHIAPTHO 000py/ABaHE

Oo01o

01.01.2008 01.01.2007
31.12.2008 30.12.2007
BGN '000 BGN '000
38011 41915
7360 3373
45371 45 288
01.01.2008 01.01.2007
31.12.2008 30.12.2007
BGN 000 BGN '000
30 148 26914
7715 14 547
148 454
38 011 41 915
01.01.2008 01.01.2007
31.12.2008 30.12.2007
BGN 000 BGN 000
3611 1495
2527 1342
1222 536
7360 3373
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4. CEFECTOHHOCT HA PEAJTH3HPAHATA ITPOAYKITHA

Marepuanu

3amiaTtu

AMopTHu3anus

JI0O

BoHIIHE ycityru
[TapoBo cTonmaHcTBO
CoOcTBeH TpaHCIIOPT

Jpyru cnoMaraTeslHu JeHHOCTH

Hpyru
Oo01o

BvHunume yciyeu 3a NEpuoJia BKIHOYBAT OCHOBHO pa3xoau 3a TaKCH, TCXHHUYCCKO 06CJ'Iy>KBaH€ n

PEMOHTH.

01.01.2008 01.01.2007
31.12.2008 30.12.2007
BGN ‘000 BGN ‘000
29 549 28 058
3208 2786

2 494 1854

668 653

618 566

284 231

757 630

698 571

89 101

38 365 35450

ﬂpyzume paaxodu BKJIFOYBAT OCHOBHO Pa3xoJu 3a KOMaHJIUPOBKHU.

5. PA3XOJH IIPHU IIPOU3BO/CTBO 1101 HOPMAJIEH KAIIAITUTET

3amiaTtu

AMopTHu3auuu

100
Yenyru
Marepuanu

Oo6mo

01.01.2008 01.01.2007
31.12.2008 30.12.2007
BGN ‘000 BGN ‘000
806 812

594 596

152 175

25 24

42 24

1619 1631
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6. IPYTH JIOXOIH OT JJEHHOCTTA

Ilpuxoou om npoodaxcba na mamepuanu

Omuemna cmotHOCm Ha NPOOAOdeHU MAMePUAIU
[Teyan6a ot nmpogaxx6a Ha MaTepUaIn

[Ipuxoau OT JIMXBY MO Pa3IIAIATSIIHA CMETKH

JIuxBY 1O IPOCPOUCHH TUIAIIIAHUS

Joxonu oT HEeyCTOMKH

[puchbieHu chIcOHU B3EMaHUS

3acTpaxoBaTeHu 00e3MeTEeHUS

OTtnucanyu 3aabDKEHUS

Hpyru
Oo1mmo

[pucbnennre craeOHN B3eManus ca noxydeHu ot “Anoe KO” OO/l Codus no cbaedHO aeo.

7. PA3XOIHU 3A JTUCTPUBYIIUA U PEA/TH3ALIHA

Pexnama u pexnaMHu MaTepuanu
MuTHHYECKU U IPYTH TaKCH
ITocpenHnuecku ycimyru

Oo01o

8. Bb3CTAHOBABAHE HA/3AI'YBA OT OBE3LIEHKA HA ThPI'OBCKH B3EMAHHA

B’b3CTaHOBeHa 0663]_[61{1(3 Ha T”prOBCKI/I B3CMaHUA
O663LICHK8. Ha T’LpFOBCKI/I B3CMaHUsI
Oo01mmo

01.01.2008  01.01.2007
31.12.2008  30.12.2007
BGN ‘000 BGN ‘000
1025 1197
(869) (1108)

156 89

5 9

; 1169

3 431

37 ;

11 ;

- 38

- 2

212 1738

01.01.2008 01.01.2007
31.12.2008 30.12.2007
BGN ‘000 BGN ‘000
76 178

3 4

53 2

132 184

01.01.2008 01.01.2007
31.12.2008 30.12.2007
BGN ‘000 BGN ‘000
237 2390
“4) 2
233 2 388
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9. AIMUHUCTPATHBHHU PA3XO/JH

01.01.2008 01.01.2007
31.12.2008 30.12.2007
BGN ‘000 BGN ‘000
3anaaTv U OCUTYPOBKH 1 996 1843
AMopTu3zanus 300 238
Hanbum 3KI1O 84 45
KoMyHuKallloHHU yciyTH 100 106
MecTHU AaHBLM U TaKCH 98 113
Marepuanu 107 203
Koncynranrcku ycnyru 82 104
BankoBH TakcH 3a TeKyII0 00CIyKBaHEe 87 38
PemonTH M noaappxKa 112 105
Pasxonu 3a npencraBUTeIHN LEIU 109 145
Oxpana 95 31
KomanaupoBku 23 101
OO06yueHue 106 89
MeaunuHCKo 00CITy)KBaHe 4 27
Hpyru 137 128
O0mo 3440 3316
10. IPYTH PA3XO/JH 34 JEHHOCTTA
01.01.2008 01.01.2007
31.12.2008 30.12.2007
BGN ‘000 BGN ‘000
Pa3xonu 3a cornmaHa geiHOCT 165 194
ITyckoBu 1 TIpeneKCIUIOATAITMOHHN Pa3X0Id 10 HOBO 000pyaBaHE 1 650 585
Pazxoau 3a TMXBU 1O TIOJIYYEHU KPEUTU 519 458
Bbpak Ha akTHUBU 10 23
JIuxBHU MO MPOCPOUEHU TIAIAaHUA - 28
IIpu3HaTH TUXBU MO aKTIOEPCKU JTOKJIA]l - 20
O06mo 2344 1308
11. 1OXO1H OT IIPO/IA’KbA HA HETEKYIIIU AKTHBH

01.01.2008 01.01.2007

31.12.2008 30.12.2007

BGN 000 BGN 000

Tlpuxoou om npooasicoa na JIMA 159 1586
banancosa cmotinocm na npooadenu JJMA (26) (774)
Hpyeu paszxoou no npooaxcoa na JJMA - (20)
Ileuan6a oT mpoaa:kda HA HETEKYIH AKTUBH 133 792
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12. ®DZHHAHCOBH IIPUXO/JHU U PA3XO/H, HETHO
01.01.2008 01.01.2007

31.12.2008 30.12.2007
BGN '000 BGN 000

ITonoxuTenHu KypCcoBU Pa3IMKU 115 101
OTpunaTenHu KypCOBH pa3iUKU (68) (121)
HeTHa nme4yan6a oT KypCcOBH pa3iuKu 47 20)

13. UMOTH, MALLIHMHH H ObOPY/IBAHE

Mawunu, cvopvacenus u Pazxoou 3a npuooousane
3emu u czpaou obopyosane Apyzu na JIMA Oowo

31.12.2008  31.12.2007  31.12.2008  31.12.2007 31.12.2008 31.12.2007  31.12.2008  31.12.2007  31.12.2008  31.12.2007
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000  BGN ‘000 BGN ‘000 BGN 000 BGN 000 BGN ‘000

OTtueTHa

CTOHHOCT

Camno 16 537 17 330 43 155 34503 1430 1307 1250 400 62372 53 540
TIpunoburu 3851 128 616 22 5470 11 585 9937 11735
IIpeonenka 0 0
Ornucanu -793 -506 -2 061 -72 -49 -4 399 -4 977 -2903
Caano 16 537 16 537 46 500 43 155 1974 1430 2321 1250 67 332 62372
Hartpynana

aMoOpTH3alMs

Caano 3938 3617 17 095 16 830 818 773 0 0 21 851 21220
Hauucnena

aMOpTH3aLMs 404 412 2 923 2239 138 93 3 465 2744
TIpeouenka 0 0
O0e31eHKa 0
Otnucana

aMOpTH3aLMs -91 -477 -1 974 -66 -48 -543 -2113
Canno 4342 3938 19 541 17 095 890 818 0 0 24773 21851
banancoBa

CTOMHHOCT 12 195 12 599 26 959 26 060 1084 612 2321 1250 42 559 40 521

Kem 31.12.2008 r. mparorpailHuTe MaTepHaJHH aKTHBM Ha JPYXKECTBOTO BKJIIOYBAT: 3€MU Ha
croriHoct 1,607 x.iB. (31.12.2007 r.: 1,607 x.51B.) u crpaau ¢ 6anancosa ctoiiHoct 10,588 x.iB. (31.12.2007
r.: 10,992 x.1B.).

Kosm 31.12.2008 r. pazxonuTe 3a mpuaIoOWBaHE HA TBITOTPAWHA MAaTEPUATHA aKTHBHU BKITFOUBAT:

e  pa3xoJy 3a KIuMatu3anus 1 BeHtunanus — 1 089 x.J..
e mmannosaimia MamuHa IMG Brausse - 704 x.J1B.
®  Pa3xoJy 3a M3TpaKIaHe Ha pammH - 157 X.JIB.

e  pa3xo.y 3a M3TrpakmaHe U o0opyaBaHEe Ha HOB CTON - 120 X.J7IB.
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®  pa3Xxonu 3a M3rpakJaHe Ha HOB MopTai - 93 X.JB.

®  pa3XxoJu MO IPeyCcTPONCTBO Ha HaBeC B xale - 44 X.JB.

e  pa3xoJiy 3a MOoXKaporacuTeIHa HHCTalaus - 67 X.JB.

e pasxonu 3a BHenpsBaHe Ha [1I1 Texnoknac — 34 x.7B.

e Jpyru pasxonau — 13 x. jB.

KoM 31.12.2007 1. pazxonuTe 3a MpuI0OWBaHE HA TBITOTPAWHA MAaTEPUATHA aKTHBHU BKITFOUBAT:

e pasxomu 3a nocraBka Ha Mammaa BOBST ALPINA — 653 x.JB.;

®  pPa3Xo.Iy 3a KJIMMAaTU3aIUs U BeHTUIAus - 478 X.JIB.

e 1pyru pasxoau — 119 x. 5.

/Jlpyeu oannu

KbMm 31.12.2008 r. uMa yupeneHH TeXECTH BbPXY CIETHUTE IBJITOTpaliHi MaTepUalHi aKTUBH:

e Mammna 3a 16100k euaT ATENA ¢ Oamancosa croiftHocT 7 537 X. 1IB.

e Mamwuna 3a odpceroB medar MAN ROLAND R905-6LV ¢ 6anancosa croitHoct 4 697 x. nB.

KoM 31.12.2007 r. uMa yupeneHH TeKeCTH BbPXY:

e Mammna 3a 1p100k meuatr ATENA ¢ 0GamancoBa croiHocT 8 165 X. JB.

OT,I[a,Z[CHI/ITe moa HacM HMOTHU HE CC€ TPETHPAT KATO HWHBCCTULIMOHHU, TBU KaTo npeacTaBjasABaT

HECBIIECTBEHA YacT OT crpaguus GoHI Ha npyxecTBoTO (1ox 1 %).

Ksm AaTaTa Ha HU3rOTBAHC HA HACTOAMIUA OTYCT HsAMA HCTCKYILIW AaKTHUBU, OTrOBApsIIA Ha

nsnckBanusaTa Ha MCDPO 5 AKTUBHU AbpKaHU 3a mpoaxoa.

14. HEMATEPHA/THH AKTUBH

Omuemna cmoiinocm
Caano na 1 ssmyapu 2008
[punoburn

Ortnucanu

Canno na 31 nexkemBpu 2008

Hampynana amopmuszayusn

Caano na 1 ssmyapu 2008
Hauuncnena amoptusanus 3a roguHaTa
OTnucana aMoOpTU3aIHs

Canno na 31 nexkemBpu 2008

BbanancoBa croiinoct Ha 31 nexemBpu 2008

Cogpmyepu Hpyeu Obwo

BGN '000  BGN '000  BGN '000
337 81 418

52 20 72

389 101 490

222 27 249

46 18 64

268 45 313

121 56 177
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15. MATEPUHA/THH 3ATIACH

31.12.2008 31.12.2007
BGN '000 BGN '000
Marepuanu 12 862 11 824
I'oToBa npogyKmus 528 804
He3zapbpiieHo Mpou3BOACTBO 555 766
O06mo 13 945 13 394
Mamepuanu
Hanuunure kbMm 31 dexemepu 2008 2. mamepuanu BKIIOYBAT:
31.12.2008 31.12.2007
BGN '000 BGN '000
OCHOBHH MaTepHaln — XapThsi, KapTOH U QUIAMEHT 9 088 10014
OCHOBHHU MaTepHalli — MacTHJIa ¥ XUMHUKaIIN 1452 896
OCHOBHHU MaTepHaId — CTOMaH! 160 168
PeszepBHu yactu 1215 581
CrioMaraTellHd MaTepuain 58 59
Hpyru 139 106
O6wo 12 862 11 824
T'omosa npooyxkyus
Hamnunata kem 31 nexemBpu 2008 r. npooykyus BKIOYBa:
31.12.2008 31.12.2007
BGN '000 BGN '000
PesepBHU yacTu 337 776
OuNTpOBYU NPBUYKU 84 15
ITeyaTnu uzgenus 107 13
O6mo 528 804
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16. ThPITOBCKHU U /IPYT'H B3EMAHUA

Tvpeosckume u Opyau 63emaHus BKIIOUBAT:

B3emanus oT KIMEHTH

Coae0HU U IPUCHICHA B3eMaHUS

Janbiy 3a Bb3CTaHOBSBAHE

[Ipenmrarenn pasxoau 3a OBACIN TEPUOTU
IIpenocraBenu aBaHcH Ha IOCTaBYMIIN
Hpyru BzeMaHus

Obe3uenka

Oomo

Obe3yenkama Ha 63eMaHUsL BKITIOYBA!

OO0e31eHKa Ha B3eMaHUs OT KIMEHTH
O0e31eHKa Ha ChIcOHU B3EMaHUA
(0111101

Bzemanus om kiuenmu ca IMpou3X0oa KaKTO ClI€ABa:

Bsemanus 0o 1 2.

Ilpocpouenu do 2 e.

Ilpocpouenu nao 2 a.

Obe3yenka Ha 83eMaHus
Oomo

31.12.2008  31.12.2007
BGN '000  BGN '000
7121 5754
1195 1256
902 -
58 35
135 657
8 8
(1195) (1472)
8224 6238
31.12.2008  31.12.2007
BGN '000 BGN '000
- 216
1195 1256
1195 1472
31.12.2008  31.12.2007
BGN '000 BGN '000
6 856 5538
66 208
199 8
- (216)
7121 5538
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CvoebHume u npucvbOeHu g3eMaHus BKIIOYBAT: 31.12.2008 31.12.2007

BGN '000 BGN '000

Bunun BT 403 403
Iymen BT 348 348
XackoBo BT 192 220
Coun bynraprabak 71 71
Anoe KO OO/1 Codus 16 53
Bsemanus ot auria 3a nuncu Ha M3 78 78
®unakom A/l 49 49
ITpunt Komepc 17 17
Hopt OO/ 13 13
Hpyru 8 4
Obe3yenka Ha 83eMaHus (1195) (1256)
(01111 (1] - -
Ilpeoocmasenume asancu BKIIOYBAT: 31.12.2008 31.12.2007

BGN '000 BGN '000

ABaHCH Ha TOCTaBKa Ha MaTepUalu 55 563
ABaHcH 3a ycayru 80 94
Oomo 135 657
Ipeonnamenume pasxooume 3a 6vOewu nepuooy BKIIOUBAT: 31.12.2008 31.12.2007
BGN '000 BGN '000

3acTpaxoBKHU 32 24
AOoHaMeHTH 20 11
JaubIm u Takcu 6 -
Oo6m10 58 35

Te e ObIaT IPU3HATH KAaTO TEKYIIN PA3X0IH Ipe3 CIEABAIINTE TPH MECella Ha YacTH.

ﬂpyeume 63eMaHusl BKIIOYBAT.

31.12.2008 31.12.2007
BGN '000  BGN '000
0O 3a Bp3cTaHOBSIBAaHE 1 2
Pazuu 7 6
Oomo 8 8
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17. HAPHYHHU CPE/ICTBA H IIAPUYHH EKBUBA/IEHTH

31.12.2008 31.12.2007

BGN '000  BGN '000
Pasnnamarenay cMeTku 550 2314
ITapuunu cpezncrsa B kaca 32 97
O06mo 582 2411

Hamunuawnre kM 31.12.2008 1. napuunu cpeocmea ca mo pasiviamareTHd CMETKH Ha JIPYKECTBOTO B
II1b u banka JICK.
Tapuunume cpedcmea ca pasnpeaceHu:
e Byesa— 185 x.B. (31.12.2007 r.: 1,924 x.11B.);
e BBB BasyTa — 397 x.11B. (31.12.2007 1: 487 Xx.11B.).

Hapulmume cpedcmea BBB BajlyTa Ca B HIATCKU JOJIapU U €BPO.

18. KAIIUTAJI U PE3EPBH

31.12.2008 31.12.2007

BGN '000 BGN '000
OCHOBEH aKIIMOHEPEH KaluTal 1 004 1 004
3aKOHOBH pe3epBU 446 446
IIpeonierpueH pe3epr 6913 6913
Harpynanu meuanou 45678 39 362
O6wo 47 821 47 725

OcHosen Kanumai

Ksm 30.12.2008 1. perucTpupaHuaT akmuoHepeH kamutan Ha ,llmosmus FOpwuit I'arapun BT” AJ]
Bp3Mm3a Ha 1,004 x.1B., pasmpenmencH B 1,003,904 oOWKHOBCHW TOWMCHHHM aKIWHW C TIPaBO Ha TJac ¢
HOMMHAJIHa CTOMHOCT Ha akus 1 JB.

3axkonoeume pesepeu ca GHOpMUpaHH OT pas3mpeelieHHe Ha Ievandara W BKIIOYBAT W3IS0
pasmnpenenenu cymu 3a ¢poup “Pezepsen” (1.2.17).

Ilpeoyenvunuam pesepé ¢ hopmupan Ha 0Oa3a m3Bbpmieante kpM 31.12.2000 r. u 31.12.2005 .
MIPEOIICHKH ChC ChHJICHCTBUETO HA HE3aBUCHMHU JIMIICH3UPAHHW OIICHUTENU. TOH ChIbpKa MOJOXKUTEIHATA
pasnvka Mexay uHpIupaHata OanaHcoBa/OaiaHCcOBaTa CTOMHOCT Ha JIBJITOTPAMHUTE MAaTCPUATHU aKTUBU U
HOBaTa UM CTOMHOCT, ompeneieHa oT ouenurenute kbM 31.12.2000 r., u pecn. kbM 31.12.2005 r. Toit e

npeaACTaBCH HETHO OT e(beKTa Ha OTCPOYCHUTEC JAHBIIU.

32



LIUIOBJIVIB FOPUI TATAPUH BT” AJl
MMPUJIIOXKEHMA KbM MEXIVNHEH ®MMTHAHCOB OTUET 3A UETBBHPTO TPUMECEYME HA 2008 roguna

Hampynanu neuanou
TSAXHOTO ChIObp)KaHHE BKIIOUBA OCHOBHO: JOIBJIHUTEIHM PE3epPBH, QOPMUPAHHU 10 HALMOHAIHOTO
CYETOBOJHO 3aKOHOAATEJICTBO OT PAa3MNpENeNeHUET0 Ha pEaTu3UpPaHuTe OT [APYXKECTBOTO IedanOu B

OpEAXOAHH MEPUOAU, HEPAZIIPEACICHU nevanou u eq)eKTI/ITC OoT I/IH(l)J'IaI_II/IOHHI/ITe NPCHU3YNCIICHUSA.

OcHoeen 00x00 Ha akyus 31.12.2008 31.12.2007
BGN '000 BGN 000

CpenHo-TipeTeriicH Opoit akIuu 1 003 904 1 003 904
Herna nmevan6a 3a roguaaTta (BGN'000) 96 7 441
OcHoBeH aoxoa Ha aknusa (BGN) 0.10 7.41

19. TACHBH 110 OTCPOYEHHU JIAHBIIH

[TacuBuTe 1Mo oTcpoueHu Aanbiy KbM 31.12.2008 r. mie Ob1aT OTPa3CHU B TOAMIIHUS PUHAHCOB
otueT Ha J[pyxxecTBOTO. B HacToAIIMAT OTYET Te ca mpeacrtaBenu kpm 31.12.2007 t.

épemeHHa Hanvk
paznuka 10%

31.12.2007 31.12.2007
BGN '000  BGN '000

Hmomu, mawunu u o6opyosane 17 241 (1724)
llpyau nacusu 56 (6)
Obuw0 nacueu no omcpouenu OaHvUU 17 297 (1730)
OTCcpoueH naHBK Harpajau U OCUTypOBKU (86) 9
O6e3nenka Ha M3 (1124) 112
OO0e31eHKa Ha B3eMaHuUs (444) 44
Hauucnenus 3a Hemon3BaH! OTITYCKH OT (408) 41
nepcoHaa

JIBArOCpOYHH 3aIbIIKCHUS Ha TIepcoHama Mpu (472) 47
MIEHCUOHUPAHE

OTmnrcany akTHBH I10J] CTOWHOCTEH Ipar (25) 3
Bpak Ha HeTekyIIn aKTUBU 34) 3
Oouw0 akmueu no omcpoueHu OaHvUU (2 593) 259
HeTtHo cango Ha 0TCpPOYEHHU JaHBIH BHPXY (14 704) 1 471)

neyajioaTa (MacuBu)
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20. 3AABJUKEHHA K'bM IIEPCOHAJIA IIPH IIEHCHOHHPAHE

3a,I[’LJDKeHI/I$[Ta KbM II€pCOHAJIa BKIIFOYBAT CEralrHara CTOMHOCT Ha 3aJbJDKEHUETO Ha APYXKECTBOTO 3a

M3IUTaNaHe Ha 00e3MeTeHUs Ha HaeTHs epcoHar kpM 31.12.2007 1. mpu HaCTHIIBaHE HA IEHCHOHHA BH3PAacT.

CrrimacHo pasmopendute Ha Koxekca Ha Tpyma. Ha 6a3a Ha M3roTBeHus OT akTioepa maokian kem 31.12.2007

T. € OIIPEACICHO 3aABJDKCHUC B PA3MCpP HaA 472 X.JIB., KO€TO € BKIIIOYCHO N B HACTOAIIHA OTYCT.

3a ompenensiHe Ha Te3u 3aabibkeHus KbM 31.12.2008 r. JpykecTBOTO Ha3HAYU aKTIOEPCKa OLICHKA,

KaTo IIOJI3Ba YCIYTUTC Ha CepTI/I(I)I/ILII/IpaH aAKTHOCP. PeBy.TITaTI/ITe OT OII€CHKAaTa IIe 6’B,HaT OTpa3C¢HU B TOAUNIIHUSA

(hvHAHCOB OTYET.

2007..

BGN '000
CeraiHa CTOHHOCT Ha 3aIbJDKCHUATA Ha | stHyapu 238
Henpusnara akTioepcka nevan6a Ha 1 sHyapu -
3agbiKeHHe MPU3HATO B 0ajiaHca Ha 1 siHyapu 238
Pasxox 3a nepuoza 250
[Inamanus npes nepuona (16)
Ceramina cTOMHOCT Ha 3abJKeHUsITA Ha 31 nekeMBpu 472
Hemnpusnara aktioepcka (3aryoa)/medantda Ha 31 qexkeMBpu -
3agb/KkeHue NPU3HATO B 0a1aHca Ha 31 qekeMBpH 472

Ilpu ompenensiHe Ha ceramiHata CTOMHOCT KbM 31 JEKEMBpH ca HampaBeHU CIEAHUTE aKTIOEPCKU

IIPEATIOJIOKECHMUA

CMBPTHOCT — IIO Ta6n1/1uaTa 3a CMBPTHOCT Ha HCI/I, 3a 06maTa CMBPTHOCT Ha HACCJIICHUCTO Ha

boearapus 3a nepuoga 1998 r. - 2001 r.;

TEMIT Ha TeKydecTBO — Mexy 0 % mo 8 %, B 3aBHCHMOCT OT IeT 000COOEHHU Bh3PacTOBH TPYIIH;

JUCKOHTOB (hakTOp - H3IIOJI3BaHa € HopMa Ha 0a3a e)eKTUBEH rOAUIIEH JUXBEH MPOLeHT 1 = 5,7 %

(2006 t.: 6%). Toii ce ocHOBaBa Ha JOXOJHOCTTa Ha emucunte nbarocpoyrnte LK (¢ 18 rogumen

MaTypI/ITeT). Karo ce uma B npeaBua, Y€ CpCAHUAT CPOK N0 MEHCUOHUPAHC € MTO-ABJIBI OT 10 TOaAWHU,

JAUCKOHTOBA HOpMa € ONpCAC/ICHA UPE3 CKCTpaIloJIalus.

MMPEAIOJIOXKCHUECTO 3a 6T)Z[CLI_IOTO HHWBO Ha pa6OTHI/ITC 3arjiaTu Cce 6a31/1pa Ha TMpeaocTaBeHaTa

HH(bOpMaHHH OT PBKOBOACTBOTO Ha APYKECTBOTO M € B pPasMCp Ha 4 % rogvlieH pPBCT CIIPAMO

MMpeaAXOoaHUs OTYETCH IICPUO.
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21. BAABJUKEHHUA 110 DUHAHCOB JIM3UHT

Bxomtouenute B Oananca kpM 31.12.2008 1. 3ambbkeHHAS IO (PMHAHCOB JIM3UHT ca I10 JOTOBOPH 3a

HpI/I)lO6I/IBaHG Ha aBTOMO6I/IJ'II/I, ra3okKkapu 1M ABC MIaHI-MAallIUHU IMG Brausse. Te ca JABJIDKUMH KaKTO CJICABA:

Cpox 31.12.2008 31.12.2007

BGN '000 BGN '000
Jo enna roguna 306 53
Han enna rognna 1 665 -
O6mo 1971 53

JBKuMyTe B paMKHATE Ha cieaBamuTe 12 Mecena JIM3WHTOBH BHOCKU ca IIPEICTaBeHH B OajlaHca

KaTo TEKYUIHU ThbProBCKU 3aIbJIKCHUS.

22. IbJITOCPOYHHU BPAHKOBH 3AEMHU

Jbarocpounute 0ankoBH 3aemMu KbM 31.12.2008 1. BKIIIOYBAT:

Jnarocpouyex 0ankos 3aeM KbM JICK

JloroBopeH pa3Mep Ha KpeauTa 7,947 x.71B. (4,063 X.eBpO)

JInxBeH MpOIIeHT: tpumeceden EURIBOR + 2.95 %
TTanmex: 22.03.2012 .

O0e3neueHue: Mamuna 3a 1ei100k rieyatr ATENA

3a 3akymyBaHe Ha MAITHHA U 000pyABaHE

Ilen Ha kpeauTa: MamuHa 3a 1en00k meuatr ATENA
Canpo kpMm 31.12.2008 1., B T.4.: 4,304 x.s1B. (31.12.2007 r.: 5,629 x.1B.)
JBarocpodna yact 2,980 x.iB. (31.12.2007r.: 4,305 X.71B.)
Kpatkocpouna gact 1,324 x.;mB. (31.12.2007 1.: 1,324 x.11B.)

Abarocpoued 6ankoB 3aem ¢ IIUB. - cxirouen Ha 30.09.2008 r

JloroBopeH pa3Mep Ha KpeauTa: 2,934 x.nB. (1,500 x.eBpo)
VYcBosiBaHe: 01.10.2008 . 1,956 x.xB. (1,000 x.eBpo)
25.11.2008 r. 978 x.1B. (500 x.eBpo)
JIuxBeH mpOIIEHT: BJIIT 3a eBpo + 3.41 %
MMagex: 22.09.2011 r. /6 mec. rpaTtucen nepuon — 10 25.04.2009 r./
Oo6e3neuenue: MammmHa 3a opeceros medar MAN ROLAND R905 -6LV
Ilen Ha xpenura: 3a 000pOTHH CpeacTBa
Caano xbm 31.12.2008 r., B T.4.: 2,934 x.aB. (31.12.2007 r.: - X.J1B.)
Jbarocpodna yact 2,123 x.nB. (31.12.2007 r.: - X.71B.)
Kpatkocpouna gact 811 x.mB. (31.12.2007 r.: - x.)1B.)

HOCJ’IG,[[HaTa BHOCKA OT KPaTKOCPOYHHA 0aHKOB KpeaurT C ,,H’BpBa MHBCCTHUIIMOHHA Oanka”

Oemre rorace”a Ha 25.11.2008 r.
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23. ThPI'OBCKH 34/ b/KEHHUA

3aabKeHAS KbM JTOCTaBYHITN OT Ty KOMHA
3abIKeHHS KbM JOCTaBYUIIM OT CTpaHaTa
3abInKeHHs 10 (PUHAHCOB JTU3UHT
Kiuentu mo aBaHcu oT 4yxOuHa

KireHTH Mo aBaHcH OT cTpaHaTa

0610

3aZ[’LJ'I)KeHI/I$ITa KBbM JOCTAaBYNIU U KIIMCHTU Ca TCKYIIH.

24. 3A/TB/UKEHHA 34 JAHBIIH

Jlanbiy BbpXY AOXOANTE HA PU3UIECKUTE JIUTA

Jambuy npy M3TOYHUKA U IPYTH JaHBIN

AIC

Jlanbk nevanoa
Oo6110

3aovaxcenuama 3a Oanvyu ca TEKYIIIH.

31.12.2008 31.12.2007
BGN ‘000 BGN ‘000
1246 1 542
3854 2934
306 53
123 374
1 96
5530 4999
31.12.2008 31.12.2007
BGN ‘000 BGN ‘000
22 47
5 6
286 524
- 714
313 1291

Jo marata Ha M3rOTBSHE HAa TO3M OTYET B JIPYKECTBOTO Ca M3BBPIICHNU PEBHU3WH W MPOBEPKH, KAKTO

cienBa:
e 1o JJAC — mo 28.02.2007 r.
e [Ipnna nanwvuna peusus — 10 31.12.2006 r.

e Hanuonanen ocurypureneH HHCTUTYT — A0 30.06.2006 1.

25. IPYI'H TEKYIIIU 3A/IbJDKEHHA

3aabIKeHHS KbM IIEpCOHAIa

3aIbIKCHHS IO COIIMATHOTO OCUTypsBaHE
Jpyru Texymm 3aabKeHUs

0610

31.12.2008 31.12.2007
BGN '000 BGN '000
556 715
206 224
217 209
979 1148
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3a0vadicenus KoM nepconana

3ampiDKeHHATa KBM TEpCOHANla ca TeKyIId M BKIIOYBAT YHCTaTa CyMa Ha HEW3IUIaTEHUTE
BB3HarpaxkaeHus 3a M. jaekemspu 2008 r. B pazmep Ha 458 x.B. (31.12.2007 r.: 386 x.71B.).

3a0vadicenus Kom COUUAIHO OCUZYPABAHE

3aabIHKEHUITa KbM COUMATHOTO ocurypsiaHe kbM 31.12.2008 r. ca TeKylly U BKIOYBAT HAUKUCICHU
OCHUTYPUTEITHH BHOCKH BBPXY paOOTHHUTE 3aruiaTé 3a M. AekemBpu 2008 r. B pa3mep Ha 182 x.uB. (31.12.2007
r.: 149 x.11B.).

3agbmkenus Ha J[py>KecTBOTO 3a HEU3IUIATeHU ToUIITHH oTirycku mpe3 2008 r. kpm 31.12.2008 r. mie

6’L)IaT OTpa3€HU B rOAWUIIHNA q)HHaHCOB OTYCT.

JIpyzume meKyuyu 3a0v11cenus BKIIOYBAT:

31.12.2008 31.12.2007
BGN '000  BGN '000

Pazdern o moctaBku Ha QUITPOBH KYTHH 151 147
YIpbKKH 110 paOOTHHUTE 3aIUIaTh 16 12
3aabmKeHHS 33 ChYYacTHs 20 20
Y IpBKKH 110 BETPEIIHU 3aEMU 13 13
Y apbxku ot uieHoBe Ha CJI 5 13
Hpyru 12 4
O61mo 217 209

26. YCJIOBHU 34/ Ib/DKEHHA H AHTA’KUMEHTH

Cooebnu u uznvanumennu oena

LHIImopmus IOpwii ["arapua BT AJl e Owmito wimerr Mo TpH Aelia Cpenry IPYyTH IpY>KeCTBa OT TpymnaTa
Bynraprabak, mo KouTo ce mpeTeHArpa Hem3IuIaTeHa IieHa TI0 TOTOBOP 3a MpoJiak0a Ha CTOKH W MaTepHaIH:
cpenty lllymen BT Al — 357 x.nB. u cpemy Buaua BT AJl — 371 x.nB. Jlenara ca NpUKIIOYWINA C BIIE3JIH B
cuina pemenus B mon3a Ha ,llmomus FOpwuit I'arapua BT’ AJ] um ca oOpasyBaHM W3IBIHUTEITHH JEa.
Bsemanero Ha JpyKeCTBOTO € MPENsBEHO 3a YAOBIETBOPSIBAaHE B PAMKUTE HA OTKPUTOTO IO OTHOIICHHE Ha
Buaun BT AJ] mpou3BOACTBO MO TUKBUAALIMSL.

LHlmosouB FOpuit Marapun BT” AJl e umen mo neno u cpemry Xackoo BT AJl, mo koero ce
MpeTeHAnpa Hen3IIaTeHa [IeHa 10 JJOTOBOP 3a mpoax0a Ha CTOKK W MaTtepuanu. llenara Ha ucka e 282 X.JB.
Henorto e Bucsmo npen XacKOBCKH OKPBKEH ChJA KaTo mbpBa uMHcTaHmus. Ha 15.09.2006 r. Codus BT
moracu 78 X.JIB. OT TOBa 3aIBJDKEHUE IO CUjlaTa Ha TPUCTPAHHO CIIOPa3yMEHUE.

IlpensiBeHo € uCKkaHe 3a BKIIOUBAHE Ha JPYKECTBOTO B CHOUCHKAa Ha Kpemutopure Ha 3A0

Bynraprabak Coum, Pycus, 3a koeto e oOpa3yBaHO NMPOW3BOJACTBO MO HECHCTOATENHOCT. [locTaHOBEHO €
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ompenenenne Ha ApoutpaxkHus cbll Ha KpacHomapckus kpaifl 3a BKIIIOYBaHE Ha JPY>KECTBOTO B CIIHCHKA Ha
KpeIUTOpUTE C B3eMaHe B pa3Mep Ha 59 Xx. JB.

Cpemy apy»XeCTBOTO MMa 3aBEI€HW TPYIOBH JAeNa C MPETEHIWH 3a 00e3leTeHHne 3a HEe3aKOHHO
YBOITHEHHE WJIM OTMSHAa Ha 3aloBeIH 3a JHUCIUIUIMHAPHO YBOJHEHHE W TPUCHKIAHE Ha 00E3MIETeHHS 3a

ocraBaHe 6e3 paboTa.

27. CAEJIKH CbC CBbP3AHH JIHIIA

1. Ilo cmuchia Ha MexayHapoaHUTE OAUTOPCKU cTaHAapTH KbM 31.12.2008 roa. “Ilnosnus - IOpuit
larapun — BT” Al He € cBBp3aHO JIAIE C HUKOE (PU3UYECKO WU I0PEIUIECKO JIUIE, KOSTO CAMOCTOSITEITHO Ja
KOHTPOJIMpA W/WJIH J]a OKa3Ba BIUSHUE BbPXY B3EMAHETO HA PEIICHUS U JCHHOCTTA Ha J[pyKecTBOTO.

2. Jluuara, mpuTtexaBaniy Haa S Ha cto ot akiuute Ha “IlmoBauB - IOpwmii I'arapun — BT AJl kM
31.12.2008 rox. ca: “bapanko” EOO/, rp. Codus, “Komco Tabako” OO/, rp. [lnoaus, JAIID “Anmani
bwarapus”, rp. Codus u “Clairmont Holdings Limited”, rp. Jlapuaka, Kumsp.

3. “IlmoBauB - HOpwuii I'arapun — BT AJl Hama ckmtouenu caenku mnpe3 2008 ron. ¢ IPUIAIECKUTE

JIAIIA, ITIOCOYECHHU B T.2

28. YIIPABJIEHUE HA PHHAHCOBHUA PUCK

B xona Ha oOnuaifHaTa cu ICHHOCT PY’KECTBOTO MOXe Ja Ob/e M3JI0XKEHO Ha pa3inyHi (PUHAHCOBH
PHCKOBE, Hal-Ba)XHUTE OT KOMTO Ca: BAITYTEH PHUCK, KPEOUTEH PUCK M JIMKBHICH PHCK. 3aTOBa OOLIOTO
yIpaBlieHHEe Ha pHCKa ¢ (OKycHpaHO BBPXY NPOTHO3UpAHE Ha pe3yJTaTUTE OT ONpeAesicHH o0iacTH Ha
(uHAaHCOBUTE Ma3apH 3a MOCTUTaHe HA MUHUMHU3UpaHe HA TIOTCHIUATHUTE OTPULATETHN e(eKTH, KOUTO Ouxa
MOTJIM J1a c€ OTPa3sT BbPXYy (HUHAHCOBHUTE pe3ynTaTH. PUHAHCOBUTE PUCKOBE TEKYLIO ce MASHTH(UIHpAT,
U3MEepBAT U Ha6JIIOZ[aBaT C moMoIITa Ha pas3sjiMdHu KOHTPOJHU MEXAaHU3MHU, 3a Ia CC ONpPCACIIAT aACKBATHU
[CHU Ha YCIYruTe, Npe€aoCTaBdHU OT APYKECTBOTO, Ja CC OLCHAT aJICKBATHO (I)OpMI/ITe Ha mmoAABbpI)KaHE Ha
CBOOOIHHUTE JTMKBUIHU CPEACTBA, O€3 1 ce AOIMyCcKa HeoNpaBaaHa KOHICHTPAIMS Ha J1a/IeH PUCK.

YmnpaBieHHETO Ha pUCKa B APYKECTBOTO CE€ OCBHIUIECTBABA TEKYIIO OT oTnen “PUHAHCOB aHaIU3”
CBIJIACHO MOJIUTHKATA, onpenesieHa oT ChBET Ha JUPEKTOPUTE, KOMTO € pa3padOTHII OCHOBHUTE MPUHIIUITA
Ha 00II0TO ynpaBlieHne Ha (PUHAHCOBUS PHCK, Ha Oa3zaTa Ha KOUTO ca pa3pabOTEeHH KOHKPETHHUTE (MTUCMEHH)
MPOLIETYPH 32 yIIpaBJIEeHHE Ha OTACTHUTE CIeU(DUYHN PHCKOBE, KaTO BATyTEH, ICHOBH, JINXBEH, KPEAUTECH U
JIMKBUJICH, TIPY N3MOJI3BaHETO HA HEJICPUBATHBHU HHCTPYMEHTH.

[To-momy ca ommcaHW pa3lTUYHUTE BUIOBE PHCKOBE, HA KOUTO € H3JIOKEHO APYXKECTBOTO IPH
OCBIIECTBSIBAHE HA THPTOBCKUTE MY ONEPALUH, KAKTO W BB3NPHUETHSAT MOJXO] IPH YIPABICHUETO HA TE3U

pHCKOBE.
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Banymen puck

Jpy>kecTBOTO M3BBPILIBA CBOSITA JEHHOCT IIPH aKTUBEH OOMEH C dyKIecTpaHHH poctaBuuiy. [lopanu
TOBa TO € M3JIOKCHO HA BAJyTEH PUCK, OCHOBHO CIIPSIMO LIATCKHUS HOJap, ZOKOJKOTO €AHA 3HAYMTEIHA YacT
OT HETOBUTE JIOCTaBKU (OCHOBHO (DMJIAMEHT) CE JOTOBapsT B LIATCKU JOJapH U MOPaad TOBa OCTaBHATA UM
LIEHa W pecll. [leHaTa Ha KpaiHus npoaykT (PuiaTpoBu HpbUKM) HPSKO ce BIMsC OT OOMEHHHS Kypc Ha
LIATCKUS JloJlap KbM JieBa. JlombaHUTENnHO OOMYaiHO Te3M AOCTaBKU Ca MPOXBIDKUTEIHU M OT JaTHTE Ha
JIOTOBapsiHE 0 peajHaTa JIocTaBKa MMHaBa 3HAUMTENIEH MEpHUoja OT Bpeme — 1-3 mecena, a miamaHeTo € 2
Mecela ciell 10CTaBKaTa.

OcraHanaTa yacT OT ONEpalMUTe Ha APYKECTBOTO OOMYaHO ca IEHOMHHUPAaHU B OBIrapcKu JieBa U
B eBpo. To nogaspka MUHUMaIHA BayTHA €KCIIO3ULUS, I€HOMUHUPAHA B IIATCKU JOIapH.

3a KOHTpOJHMpaHE Ha BAIyTHHS PUCK B APYKECTBOTO MMa BbBEJEHA CHUCTEMa Ha IJIaHMpaHe Ha
JIOCTaBKHUTE OT BHOC KAaKTO U MPOLEAYPH 3a €XKEeTHEBHO HAOI0/IeHNe Ha IBIKEHHUITA BbB BAlyTHHUA KypC Ha

HIATCKUA J0JIap U KOHTPOJI BbpXY MPEACTOAIIUTE IIalllaHUA.

Lenosu puck

Ilennute Ha OCHOBHATA YaCT OT FOTOBATa MPOAYKIMS Ha JPY>KECTBOTO ca KOMIOHEHT Ha MPOJAXKHUTE
[IEH! Ha I[UTapuTe 3a BBTPEIICH Ma3ap, KOUTO CE€ OMPEICNAT ¢ IMOCTaHOBIeHHEe Ha MUHHUCTEPCKUS ChBET. B
TO3U CMHUCHJI TO € M3JIOKEH Ha CHEIU(PUICH KOCBEH IIEHOBH PHUCK, HA KONTO MpsSKO He Moxke na Biuse.llo-
CKOpPO JAPYXECTBOTO € H3J0KEHO Ha PHUCK OT HETaTHBHH IMPOMEHH B IICHUTE HAa BHOCHHUTE OCHOBHHU
MaTepuany — QUIaAMEHT, XapTUH U KapTOHU, KOUTO ca 00CKT Ha THPTOBHUS HA CBETOBHU CTOKOBH ITa3apH.

3a ga ympaBnsBa IEHOBHSA DPHUCK APYKECTBOTO TEKYIIO CJEeNd CHCTOSHHETO W TUHAMHKAaTa Ha
CBETOBHHTE CTOKOBH Ia3zapH 3a €()eKTHBHO IUIAHWPAHE Ha JTOCTABKUTE M ONTHMH3HMpaHE KOJIWYecTBaTa Ha

MaTCpUAIHUTE CHU 3al1acCu.

Kpeoumen pucx

[Ipu oceliecTBsBaHE Ha CBOSITA JACHHOCT APYKECTBOTO € W3JIOKEHO HA KPEAWTEH PUCK, KOHTO €
CBBP3aH C PHCKa HAKOW OT KOHTPAareHTHTE My Na He ObJie B CHCTOSHUE Ja W3MBJIHU M3LSUIO U B OOWYAHO
HPEIBUICHUTE CPOKOBE 33IBJKEHHUATA CH KbM HETO.

@duHaHCOBUTE aKTUBH Ha JPYKECTBOTO Ca KOHLCHTPUPAHHM B JIBE TPYNH: IApUYHU CPEICTBA H
B3eMaHHA OT KIHEHTH.

[lapuunuTe cpencrBa B JAPYKECTBOTO M pas3IUallaTeIHUTE ONEpalld ca pas3lpelesieHH B
nbpBokiacHd Thproeeku Oanku ([IMb, banka JICK) ¢ Bucoka pemyTauus U cTaOWiIHA JTUKBHIHOCT, KOETO

orpannydaBa puCKa OTHOCHO MapUYHUTC CPCACTBA U MAPUIYHUTC CKBHUBAJICHTU.

HllmoBauB IOpuit TI'arapun BT’ AJl uma moiauTHKa Ja MNpojaBa C OTCPOUEHH IUIAIIAHUS.

C’b6I/IpaCMOCTTa 1 KOHIICHTpAIUATAa Ha B3ECMaHUATA CC CJICAU TCKYIIO, ChIJIACHO YCTAHOBCHATA MOJIMTUKA Ha
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JIIPY’KECTBOTO. 3a IeiTa €KEIHEBHO C€ IMpaBU Mperiies] OT (GUHAHCOBO-CUCTOBOTHHUSA OTACI HA OTKPUTHUTE
MTO3UIIAY TI0 KIIMEHTH, KaKTO U MOJIYICHHUTE ITOCTHIUICHHUS, KaTO CE M3BHPIIBA aHATN3 HA HEIUTATCHUTE CyMHU U
CBCTOSSHMETO Ha KJIMECHTHTE. 3a Ja KOHTPOJHMpaA PHUCKa IPYKECTBOTO CIeAW 3a He3abaBHO IUIAIaHe Ha
HOBOBB3HUKHAJINTE 3aIbJDKCHHs, a HATPYNaHHUTE CTapy 3aqbJDKCHHS C€ MOoracsaBaT 10 WHAWBHIYaITHU

CIIOpa3yMCEHU: C JIIbKHULIUTC.

Jluxeuoen puck

JIMKBUIHMAT PUCK Ce M3pa3siBa B HEraTHMBHATA CUTYaIlUs APYKECTBOTO Ja HE ObJC B ChCTOSIHUC Ja
nocpenHe 6e3ycI0BHO BCUYKH CBOM 3aIbIKEHUS ChIIACHO TEXHHUS MAJICK.

To IMPOBCXKIa KOHCEPBATHBHA IIOJWUTHKA IO YIIPABJICHUEC HA JIMKBUJIHOCTTA, YpPE3 KOATO IMOCTOAHHO
MOAMBPKa ONTHUMAICH JUKBHICH 3alac IMapUYHH CpeAcTBa W 1go0pa CmocoOHOCT 3a (MHAHCHpaHE Ha
CTOTIAHCKATA CH JIeHHOCT. J[py»KeCTBOTO TeHepupa 1 pa3Ioiara ¢ JOCTaThYHO COOCTBEHH 0OOPOTHU CPEICTBA.
[IpuBneueHUTEe KPEIUTHU PECypcH 3a TNPUAOOMBAaHE HA HOBO TEXHOJOTHYHO OOOpyJBaHE ca CTPOTro
TUTAaHUPaHH, TaKa Ye JIa He 3acCTpallaBart JHUKBHIHOCTTA Ha (UpMaTa BbB BCHUKHUTE W ACIIEKTH.

TekyIio MaTypUTEThT U CBOCBPEMEHHOTO OCHIIECTBABAHE HA TUIAIIAHUATA CE CIIEAU OT (PUHAHCOBO-
CUCTOBOJMHHS OTAET, Karo ce MOJAbpKa eXKeAHEeBHAa HWH(OpMAaIys 3a HATMYHWTE MApUYHU CPEACTBA U
NPEACTOSANINTE MIANAHNUS.

JIpy>KecTBOTO ympaBiisiBa JUKBUIHOCTTA HA aKTUBUTE W MACHBUTE CH Ype3 3aIbJI0OUCH aHaIu3 Ha

CTPYKTYypaTa U AMHAaMHUKAaTa UM U IIPOTrHO3UPAHC HA 6’BZ[GH_II/IT6 BXOAIIA U U3XOIAIIH TapUYIHA ITOTOLU.

Puck na nuxeonochu napuiru nomouyu

JpyXecTBOTO HsMa ChIIECTBEHH 10 pa3Mep JIUXBOHOCHU aKTUBH, 3aTOBA IPUXOJUTE U ONIEPATUBHUTE
MapuyHU TOTOIM ca HE3aBUCUMM OT IPOMEHUTE B Ma3apHUTE JIMXBEHM paBHUIIA. ChIIEBPEMEHHO
APYKECTBOTO € M3JIOKCHO Ha JIMXBCH PHUCK, ThH KaTO MOJI3Ba ABJITOCPOYHU U KPATKOCPOUHMH 3a€MU 3a
(uHaHCHpaHe Ha CTOMAaHCKara cH JeiHocT. [lopaau ToBa TeKylo ce HaOJIoJaBaT MPOMEHUTE B JIMXBEHHTE

paBHHUIIIA U CC THPCAT IIBbTHUIIA 32 CBOCBPEMEHHO NIPECAOTrOBaApPAHE NMPU HETaTUBHU TCHACHI WU,

Cnpaegednueu cmouinocmu

CrpaBemimBaTa CTOMHOCT Hai-o0IO MpEACTaBiIsIBA cyMmaTa, 3a KOSATO SAWH aKTHB MOXe Aa Obie
pasMEHEH WM €IHO 3aJb/DKeHHe Ja ObJie W3IUIATCHO NPH HOPMAIHU YCIOBUS Ha CHAeTKara MKy
HE3aBHCHUMH, JKellael U WHQopMupaHu KoHTpareHTH. [ToauTHKaTa Ha JPY>KECTBOTO € Jia OTOBECTSBA BBHB
(DUHAHCOBUTE CH OTYETH CIIPABEJJIMBATa CTOWHOCT Ha (PMHAHCOBUTE AKTWBU W TMACHBH, Hai-Beue 32 KOUTO
CBHIIECTBYBAT KOTUPOBKH HA MMA3apHHU ICHU.

CrpaBeyiuBaTa CTOMHOCT Ha ()MHAHCOBUTE MHCTPYMEHTH, KOMTO HE CE ThPryBaT Ha aKTHBHU Ma3apu
ce Ompeiensl Ype3 OLCHBYHH METOJIM, KOUTO ce 0a3MpaT Ha pa3iMyHH OICHBYHU TEXHUKH M MPEIIOT0KESHUS
Ha PHKOBOJICTBOTO, HAMIPaBEHM Ha 6a3a Ma3apHUTE YCIOBUA KbM JaTaTa Ha OanaHca.

KoHnrmemnusra 3a cnpaBeyiiBaTa CTOMHOCT MpEroyiara peaiu3upaHe Ha (UHAHCOBH WHCTPYMEHTH

upe3 npoaaxc6a. B moseueTo cjlydau, 06aqe, 0COOEHO IO OTHOIICHUE Ha TBProBCKUTC B3€MaHUA U
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3aJIbJDKCHISI, KPEIUTHUTE U JCTIO3UTUTE, PYKECTBOTO OYAKBA Jia peanu3upa Te3n (UHAHCOBH aKTHBU U Upe3
TAXHOTO ISUTOCTHO OOpaTHO M3IUIANAHE WIIM PECH. MOoracsiBaHe BBB BPEMETO. 3aTOBa TE C€ MPEICTaBAT MO
TAXHATa aMOPTU3UPYEMA CTOHHOCT.

Chio Taka royisMara 4acT OoT ()MHAHCOBHUTE aKTHBU W TIACHBU Ca WM KPATKOCPOYHHU MO CBOSTA
CBITHOCT (THPrOBCKHM B3E€MaHHUS W 3abJDKCHHS, KPATKOCPOUYHH 3aeMH) , MJIM Cca OTpa3eHH B OamaHca 1o
nasapHa CTOHHOCT (Ipe0CTaBeHN OAHKOBH JICTIO3UTH, MHBECTUIMH B IICHHU KHU)KA) M TIOPAJM TOBA TSIXHATA
CTpaBe/UINBa CTOWHOCT ¢ MPHUOJM3UTENHO paBHa Ha OalaHcoBaTa WM CTOMHOCT. M3KIoveHHe OT ToBa
MIPABHUJIO Ca MHBECTUIIMUTE B JIBINCPHU U aCOIUUPAHU (U B JPYTHU APYKECTBA MPU MATIIUHCTBEHO y4acTue), 3a
KOUTO HsIMa Ta3ap U OOCKTHBHH YCJIOBHS 33 OIPENEISIHE 10 JOCTOBEPSH HAYMH HA TSAXHATA CIIPaBEIIMBA
CTOWHOCT, TIOPaJIi KOETO T Ca MPEJICTABEHHU I10 IIeHA Ha MPUI00uBaHe (ce0ECTORHOCT).

[Ipu qBATOCPOUHUTE MPUBJICUCHHU 3a€MU MPUOJIM3UTEIHATA OLIEHKA Ha CIIPaBeIIMBaTa UM CTOMHOCT
4pe3 TUCKOHTUPAHETO Ha TEXHUTE OBJCIIY MAPUYHHU MOTOIM Ha 0a3a YCPEeIHEHU Ma3apHH JIMXBCHH MPOIEHTH
KBM JIaTaTa Ha OajaHca.

JIOKOJIKOTO BCE OIle HE ChIIECTBYBa JIOCTAThUYHO Pa3pabOTEH Mma3ap, ChC CTA0MIHOCT M JUKBUIHOCT
3a MOKYIIKM U MPOJaXOH Ha HiIKOoM (UHAHCOBU aKTHBH U MACHUBH, MOPAIU KOETO 3a TSIX HIMA JOCTAThYHO U
HaJCKIHA KOTUPOBKH HA Ma3apHU IICHU. PBKOBOACTBOTO Ha JPY)KECTBOTO CYMTA, Y€ MPH ChINECCTBYBAIIUTE
o0cCTosITeNICTBA TPEJICTABEHUTE B OajaHca OINCHKH Ha (DMHAHCOBHUTE aKTWBU W TMACHBH Ca BH3MOXXHO Haii-

HaJeXKTHA, aJIcKBaTHA U JOCTOBEPHH 3a IEINTE Ha (PMHAHCOBATA OTYETHOCT.

29. CbBUTHA CIE]] JTATATA HA BAJIAHCA

He ca nactpnunm c¢bOuTHS, Ciien qaTaTa Ha O6anaHca, KOUTO OMXa M3MCKBAIM KOPEKIIHS B

HaCTOAIIHUA (I)I/IHaHCOB OTUCT WJIM B IPUJIOKCHHUATA KBM HETO.

Ipunooicenuama na cmpanuyu om 7 0o 41 ca nepazoenna wacm om QUHAHCOBUS OMUEm.

I nagen cuemosooumen (cocmagumen): W3mbaHUTENeH TUPEKTOP:
(Hemnstmka Tomoposa) (Bennucnas KaiimakaHoB)

M3mbaHuTENneH JUPEKTOP:

(UBan llapmanmkues)
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