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CUTU MPONMBPTUC ALICULL
coounA
BYNCTAT: 175264350
BANAHC
KbM 31 QEKEMBPU 2008

31-12-2008 31-12-2007
AKTUBMU Ben. BGN'000 BGN'000
HeTekylin aKTUBU
VIHBECTULIMOHHI UMOTH 1 785
MaTtepuantu HeTeKyLM akTuau 2 7 -
O6W0 HeTeKYUIM aKTUBKY 792
Tekylm aKTueu
BaemaHnus oT KOHTparenTu 6
Lpyrv Texytiy akTUBY 1 nipeannaTteru pasxoam 3 180 1
MapuuHu cpefcTsa U napuyHn eKkBUBaneHTu 4 14 478
060 TekyuwM aKTUBU 200 479
OBLO AKTUBU 992 479
COBCTBEH KAMUTAN U SAOBIMKEHUA BGN'000 BGN
CobCTBeH KanuTar 5
OcHopex xanuran 650 500
Hatpynasa nevantal(saryba) (24) -
Meuandal/(zaryba) oT Tekywms nepuos (282) (24)
O6ulo cobecTBeH KanuTan 344 476
LObnrocpotHn 3aAbibKeHus Kb CBbP3atu nuua 4 -
O6uwo [ bnrocpoynnt 3afbINKeHUA 4 -
Tekyuin 3afbivkeHus
BaAbIOKEHUs KoM KOHTPareHTu U nepcoHarn 6 629 3
KpaTtkocpouny nposuani 7 15 -
O6Wo TeKyLM 3abIDKeHUs 644 3
OBLO COBCTBEH KAMUTAN U A BMKEHUA 992 479

/zﬁ
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CUTU NMPOMBPTUC ALICULL
copuns
BYINCTAT: 175264350
OTHET 3A JOXOIUTE
3A MEPUOJA MPUKITIOYBALL HA 31 JEKEMBPU 2008
Ber. 31-12-2008 31-12-2007
BGN'000 BGN'000
MeuanGa/(3aryfa) OT UHBECTULMOHHA UMOTH 8 (175) -
[oxonw oT Apyri uHBeCTULMK 9 - 4
Mevan6al(zary6a) ot uHBeCTULMM {(175) 4
ALMUHUCTPaTUBHUA pasxoan 10 (105) (26)
[pyru pasxoau 3a AedHocTTa 11 (2) (2)
Mevanbal(zaryba) npeau AaHbUMU (282) (24)
KopriopaTtunser JaHbk - -
Meuan6al(zary6a) oF NpoALKABALLM ONepaLum (282) (24)
3aryba oT npeycTaHoBsABallM ce fefiHocTH - -
HetHa neyanbal(sary6a) sa nepuoga (282) {24)
Hepeanusupaxa u Hepasnpefensiema nevan6al(sary6a) - -
PeanusupaHa v pasnpegensieMa neyanbal(zary6a) (282) (24)
[oxon Ha akuust Ha Gasa pasnpegensieMa nevyantal/(szary6a) (0.48) -

Codpus, 29 Hnyapvi{ 009

ManbnHuTeneHa




CUTH MPOMBPTUC ALCULL
CoounA
BYINCTAT: 175264350

OTHET 3A NAPUHHUTE MNOTOLN
3ATEPUOIA MNMPUKITIOYBALLL HA 31 JEKEMBPU 2008

31-12-2008 31-12-2007
MAPWUYHK MOTOUM OT MHBECTULIMOHHA JEVHOCT BGN'000 BGN'000
Mokyrka Ha UHBECTULN (266) -
[Monyyern nuxsu - 4
HETEH MAPWYEH NOTOK OT MHBECTULIMOHHATA QEWHOCT (266) 4
MNAPUYHU MOTOUM OT HEMHBEC TULIMOHHA JEVHOCT
[nalaHns KbM KOHTPAreHTu 1 CIyKUTEnn (346) (26)
[pyru nratjanus (2) -
HETEH MAPUYEH MNOTOK OT HEMHBECTULMOHHA EVHOCT (348) (26)
MAPUYHK MOTOLM OT ®UHAHCOBA [IEWHOCT
MoCTBANEHWA CBBLP3AHK C OCHOBHUA KanuTan 150 500
HETEH MAPWYEH MNMOTOK OT ®UHAHCOBATA IEWHOCT 150 500
HETHA MPOMSAHA HA MAPUYHUTE CPEACTBA (464) 478
MAPUYHW CPEACTBA B HAHANOTO HA NEPUOHA 478 -
NMAPUYHW CPE[JCTBA B KPAA HA MEPUOA 14 478

Codpus, 29 anyapn | :
I

M3nbnkuteneH ampe
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CUTU NPOMBPTUC ALICUL]
COPUA
BYNCTAT: 175264350

OTHET 3A COBCTBEHUA KANUTATN
3A MEPUOIA MNPUKITIOYBALLL HA 31 [IEKEMBPU 2008

CANAO KbM 01-01-2007

HetHa neuanba/(saryba) 3a nepuosa

3anuceaHe Ha LAMNOB KanuTan

CANAO KbM 31-12-2007

CANAOC KbM 01-01-2008

HeTHa neuyanba/(saryba) sa nepuosa
3anuceaHe Ha JAMoB kanuran

CANAO KbM 31-12-2008

Codus, 29 sHyapu 2009 r

o

WNanwnnurenex m}pé}[

HatpynaHa
OcHoBeH nevan6al
Kanuran (3ary6a) OoBLLO
BGN'000 BGN'000 BGN'000
- (24) (24)
500 - 500
500 (24) 476
500 (24) 476
- (282) (282)
150 - 150
650 (306) 344




CUTU NPOMBLPTUC ALICULL
cooun

CHYETOBOOHA NMOJNUTUKA
31 QJEKEMBPU 2008

1. OBLm Nonoxerns

[Ipy»eCTBOTO & PErVCTPUPAHO KaTo aKLMOHEPHO APYXECTBO ChC CleLuanta UHBECTULIMOHHE Len Ha ¢ pewenue Ne 1/02.04.2007 wa CI'C no ¢.a.Ne 4973/2007 ¢
ocHoseH kanutan 500,000 (NeTCToTvH XUnaamn) nesa, pasnpesenet 8 500,000 (NeTCTOTUH Xunsgu) OOMKHOBEHM BE3HanyHU akumy C NPaso Ha rnac ¢ HomuHanHa
CTOMHOCT 1 (eAuH) NEB Ha BCAKa akuus. Ha 28 mai 2008 r. [JpyKecTBOTO yBenu4yasa OCHOBHUA Ci KanuTtan Ha 650,000 (LLeCTCTOTUH 1 NETAECET XUNaau) nesa.

[pyecTBOTO € C NpeAMeT Ha leNHOCT UHBECTUPAEHE Ha NapuyHu CpeacTBa, HabpaHu 4pes U3gaBaHe Ha UeHHW KHKA, B HEABWXUMWU UMOTU (cekropuTnzaums Ha
HeABVXUMU UMOTH), U3BBPLLBAHE Ha CTPOEXM 1 nopgoBperus B TAX, C LUEN NPeAOCTaBAHETO UM 3a YNpaBneHue, OTAaBaHe Noj Haem unu npogaxbara um.

CepanuieTo Ha [ipy*ecTsoTo ce Hamupa B rp. Codus.

2. CueToBOAHE MOMUTUKE

CUeToBOAHU NPUHLMMN

HacToSWMSAT CHETOBOAEH OTHET € U3FOTBEH B ChOTBETCTBUE C U3UCKBaHUATA Ha MewayHapoaHUTe CTaHgapTi 3a duHancosm otietn (MCOO) 1 npueToTo npasuno 3a
OLiEHKa NO UCTOPUYECK LieHa, C USKITIYEHWE Ha OHE3N ENEMEHTH Ha (PUHACOBUTE OTHETH UMK HaCTK OT TAX, 3@ KOUTO CbLUECTBYBA CNELMANHO 33KOHOAATENCTBO,
pasnopexaale Apyru olerkrn. MC®O ce CbCTOAT OT CTaHAapTV ¥ ThIKyBaHus, ofo0peHn oT ChBeTa No MEXAYHaPOAHN CHETOBOAHM CTaHAapTu 1 MexayHapoaHu
cu4eToBOAHM cTaHaapTh (MCC) v ThaKkyBaHus Ha IoCTOsIHHMA KoMUTET 3a paasicHerus (KP), opobperu oT KomuteTa no MexayHapoaHU CHETOBOAHM CTaHAapTH,
KOWTO OCTaBaT B cuna.

Bcesika ChLIECTBEHa CTATURA CE NPEACTAaBA OTAENHO B CYETOBOAHUTE OTYETU. HeChLIECTBEHNTE CyMU Ce OKPYNHABAT CbC CyMUTE OT NOJ00EH xapakTep unu MyHKLUMS 1
HE Ce HYXAAAT OT OTAENHO NpeacTaBsiHe.

VI3roTBAHETO Ha CHETOBOLHWUTE OTHETU B CHOTBETCTBUE C OﬁLL{OﬂpMeTVlTe CUYETOBOHW NPYHLIKNK M3UCKBA NPUNOMEHNETO Ha OLIEHKW U JONYCKaHWA, KOUTO MoraT A2
BNUSAAT 3HAYUTENHO BbPXY OTHETHWUTE aKTUBU ¥ NacWBM, ONOBECTABAHETO HA YCINOBHU aKTUBW 1 NacBU KbM AaTaTa Ha U3rOTBAHE Ha CHETOBOAHUTE OTHETU, KaKTO 1
OTYETHUTE NPUXOAM W Pa3XOAM 3a OTHETHUS Nepuos. Bunpeky Ye Tesn oueHKn Ce OCHOBaBaT Ha Han-f06pOTO NO3HAHME HA DBKOBOACTBOTO MO OTHOLWEHWE Ha
cvBuTusaTa 1 AeRHOCTUTE 3a Nepuoaa, (PakTUYeCKnTe pesynTaTv MOXe Aa Ce PasnuyaBaT OT Te3u OUeHKU.

MpuHuun Ha fgenrcTsallo npeanpusaTne

DUHAHCOBUTE OTHETU Ca W3rOTBEHM Ha NPUHLIANA Ha AENCTBALLO NPEANPUATUE, KOUTO NPeAnonara, Ye ApYXeCcTBOTO L NPOABIMKA ABMHOCTTa C B 0603puMo
Gbaelle. Bbaelara AeiHoCT Ha APYXeCTBOTO 3aBUCK OT BU3HEC Cpeaara, KakTo v oT obe3nevasaHeTo Ha uHaHcupare OT CTpaHa Ha HacToswuTe 1 Gbaelm
COBCTBEHMLM U MHBECTUTOPN. AKO CTOMAHCKATE PUCKOBE BbAaT NOALEHEHY M AENHOCTTa Ha APYXECTBOTO ObAe 3aTPyAHEHa UNK NpeKpaTeHa, a CbOTBETHUTE akTuBsK
npofaaeH, cneasa Aa BbAar U3BbPLUEHM KOPEKUMK, 3a fa ce Hamany BanaHcoBa cyMa Ha akTUBMTE O TAXHATA NIMKBUABLMOHHA CTORHOCT, 42 C& HauUnCnsaT
eBeHTYanHV GbAeLiM 3a4bIPKEHUS, U 43 CE U3BbPLLUM PEKNacUUKaUmMs Ha AbArOTPaRHUTE aKTUBK U 4 bITOCPOUHIUTE NacHBM KaTo KPaTKOTPaNHK Takusa. Karo ce uma
NpeABU OLEHKATa Ha OYaKBaruTe BbAellM NapuyHu NOTOUM, PHKOBOACTBOTO Ha APYMECTBOTO CUMTA, YE € NOAXOAAL0 (DrUHAHCOBUTE OTHeTH Aa ObAaT M3roTBeHM Ha
6a3a Ha NpUYHUMNEa Ha AeRCTBALLOTO NPEAnpPURTHE.

anHuMﬂM nput N3roTesHE Ha CHETOBOAHUA OTHET

NPUAIOKEHUAT CHETOBOAEH OTUET € USFOTBEH BbB BCWYKY 8CNEKTU HA CbLUECTBEHOCT, ChiNACHO U3UCKBAHUATA Ha MEXIYHAPOAHUTE CHETOBOARM CTAHAAPTU.
[IpY>eCTBOTO BO[IM CBOWUTE CUETOBOAHM PErMCTPU B BbArapckv resa, B CbOTBETCTBUE C BBIIrapCKOTO CHETOBOAHO U AaHBYRO 3aKOHOAATENCTBO. OCHOBHUTE
CHETOBOHU MPUHLMNK NPK U3TOTBSHETO Ha CHETOBOAHUA OTHET Ca: NPUHLMI Ha JeRCTBaO0 NPEANPUATIE, NPUHLIUM HA UCTOPUYECKA LiEHA - C USKITIOHEHVE Ha OHesn
enemMeHTH Ha (DUHACOBUTE OTHETM UK HaCTu OT THX, 3a KOUTO CbLUECTBYBa CreumnanHo 3aKoHOAATENCTBO, Pasnopexfatlo ApYri OLIEHKU, NPUHLKI Ha TekyLo
HauMCrsBaHe, NOCNefOBATENHOCT Ha NMPEACTABAHETO, NPEANA3NMUBOCT, NPUHLMM Ha CBLUBCTBEHOCT, CPABHUTENTHA NHPOPMALIMA 1 NPEAUMCTBO Ha CbAbPXKaHNETo
npes opmara.

CueToBOAHA NONUTKKA
leymecmo*ro cee 0b06p33mn0 C BCUYKK HACTBMUIKA NPOMEHW B HOpMaTUBHaTa Haaa, Karo npu H606XOQMMOC’T € U3BBPLLIUIC CBOTBETHUTE NPEen3vnCrerna nnm

peknacuduKkaumy, Taka KakTo ToBa € YIIOMEHATO Ha ChOTBETHUTE MECTa Mo-HaTaTbK. HacTtosiumaT UHaAHCOB OTYET € U3roTBEH NpU Cras3BaHe Ha NpuHUMNa Ha
ncropudeckaTta ueHa, C UKIMIDYEHKE Ha OHE3N eNneMEeHTU Ha DUHACOBUTE OTHETH UIT HaCTK OT THX, 3@ KOUTO ChLLECTBYBA ClEeyUanio 3akoHOAaTencTso,

pasnopexaaLlo 4pyru OLUeHKU.
OTuyeTHa BanyTa

CBrnacHo BLNrapckoTo 3aKOHOAATENCTBO, [IPYXECTBOTO € ANMBKHO A2 BOAW CMETKATE CY U ja U3roTBA (PUHaHCOBUTE Cv oT4eTy B Bbnrapcky nesa (ns.),
HaumoHanHata sanyTa Ha Penybnuka Burirapus, KOATO € OuKCHpaHa KM eBpoTo npy oOmeHeH Kype 1 espo sa 1.95583 na.

DUHAHCOBUAT OTUET € U3rOTBEH B XUNAAW nesa.

Onepauw B YyKgecTpaHHa sanyta

OnepaliTe B YyXIECTPaHHa BanyTa Ce OTYMTAT B BbArapcki nesa no 0BMEHHUs KypC B eHs Ha caenkaTa. NapuuHnuTe CPeAcTsa, ASHOMUHIPaHM B HyXAecTpaHHa
BaryTa KbM Kpas Ha TeKyLUMA Nepunoy ca npeoLeHeHn 8 6bnrapckv nesa no obmeHHUA Kypc Ha bbnrapcka HapoaHa Garka KoM Tasu jara.

BanyTHO-KypCOBUTE Pa3NnKu, Bb3IHUKHAMN NPy N3BbLPLLBAHE Ha BanyTHUTE onepauuu C napudHi CpeacTBa v 3aABIDKEHUS B HyX2a BanyTa Ut OTHUTAHETO UM NO
KypCOBe, pasnuyH OT TE3U, N0 KOUTO ca BUnm OTHETEHU MbPBOHAYaNHO, Ce BKIMOYBAT B OTHETA 3a NPUXOANTE U DA3XOAUTE B MOMEHTa Ha Bb3HUKBAHE.

Crp. &



CUTU NPOMTBPTUC ALICKLL
cCooUsA

CYETOBOJHA MONUTUKA
31 JEKEMBPM 2008

VIHBECTULMOHHYM UMOTU - CLITIACHO 3aKOHa 3a APYXECTBaTa ChC Crieumantia uisecTuymonnHa ter u MCC 40

Mpeav npuacbUBaHETO UM UMK NPEeAK TAXHaTa npoaaxba, APYXECTBOTO Bb3Nara OLEHABaHETO UM Ha e\UH WU/ NOBEYE OLEHUTENW EKCNEPTH, KATO Npy Npuaotneate
LieHuTe He MoraT 4a ObAaT 3Ha4YUMTENHO NMo-BUCOKK, a Npu npojaxda - 3HaYUTENHO No-HUCKK OT HanpaseHaTa OUeHKa;

Mocnensaum OLEHKM Ce NPaBAT B KPas Ha BCAKA MHAHCOBA FOANHA UK NPY CHLECTBEHE NPOMAHA B MHABKCE Ha LUEHWTE Ha HEeABMKAMWUTE UMOTU UNU UHAEKCE Ha
nHdnauus, onpepenex ot HCU. Pasnukarta mexay ouerkaTta u 6anaHcosara CTORHOCT C& OTHUTa TEKYLLO KaTo NPUXOA Witk Pasxoa.

Mpu npoaaiGa Ha MHBECTULMOHEH UMOT, NedanBuTe unu 3aryBuTe ce ONPEeAEnsT KaTo Pasniika MeXay HETHWTE NOCTBLMANEeHUs OT npogaxdara u Ganaxcosara
CTOMHOGT Ha akTiiea 1 ce NpuaHaBaT 3a Tekylwms nepuos (oceeH ako MCC 17 JIU3UHT HE N3NCKBa HEWO ApYro npy npoaaxta ¢ o0paTeH NU3uHr).

B3emaHeTo no HacpellHaTa npecTaLws npy NpoaaxGa Ha VHBECTULMOHEH UMOT C& NPUsHaBa MbpBOHAYarHoO NO CrpaBseAnnea CTOMHOCT. B 4acTHOCT, ako
3aMAALLAHETO 38 UHBECTULIMOHHWA MMOT € OTNOXEHO, NONyYeHaTa NPecTauus ce npusHasa MbPBOHAYaNHO NO NapuYHA eKBUBANEHT Ha LeHaTta. Pasnukara mexay
HOMMHanHaTa CymMa Ha NPecTaLmMaTa 1 NapuiHUs eKBUBANeHT Ha LeHaTa ce NpusHaBa KaTo NPUXoAM OT nuxeu cbrnacHo MCC 18 u ce pasnpeaerns nponopuUmoHanto
BLB BPEMETO, KaT0 Ce Baema npessun ebekTUBHUA 0X04 BLPXY BIEMAHETO.

DUHAHCOBU aKTUBK

[MbPBOHAUANHO LEHHUTE KHUM C& OLIEHABAT N0 LeHa Ha npuao6reare, KOsTOo Ce hopMupa OT CTORHOCTTa, 3annaTteHa 3a NpuaotusaHeTo um v OT pasxoguTe 3a
npuaobueaxe - Takcu 3a GaHKoBM YCITyrin, XoHOpapw, Bpokepckn yernyrv v Ap.

OueHka cneg NbpBOHaYanHoTo npusHasaHe - Cnej NbpBOHAYANHOTO NPU3HABaHe KaTo aKTUB BCAKa OTAENHa AbrOCPOYHa 1 KpaTKoCpoYHa MHBECTULUA Ce
npeoUeHsBa rno nasapHa LieHa, korato umat Takasa. Korato aktueuTte HAMaT nasapHa LeHa, Te Ce OUeHRBaT Nno TaxwHata crpasejnuea ueHa.

PearmanpaHuTe neuantu u sarybu OT W3MEHeHUATa B NasapHaTa LieHa (CnpasefviBaTa CTOMHOCT) Ha (DUHAHCOBUTE aKTUBI CE OTHACHT CbOTBETHO KATO NPUXOAN 1
pPasxoau OT MHBECTULMN B OTYETa 33 NPUXOAWTE U Pa3XOAUTe 3a NEPUOAE, B KONTO Bb3HUKBAT.

AbnroTpanHn aktusn

TekylLo Ce OLEHsSBaT No LeHa Ha npuaobusaHe, obpasysaHa oT MoKynHaTa Uk CTOMHOCT ¥ AOMBLIHUTENHUTE PA3XOAM, N3BBPLLEHI NO NPUACBUBAHETO UM 1 HaManeHw
C pasmepa Ha HadMcneHaTa amopThaaLms.

Mpu OLeHKa Cres MbPBOHAYANHOTO Npu3aHasaHe e Ebhe npunarad Mojena Ha npeoteHka criopes MCC 16, a umeHHo [IMA e ce oT4MTaT Mo npeoleHeHa
CTOWHOCT, KOSRTO € CNpaBeaiMBaTa CTOMHOCT Ha aKTuBa KbM AaTaTa Ha npeoleHkaTa 63 BCUUKM NOCNeBanu HaTpynaHu aMopTU3aLIMOHHN OTHNCNEHNS, KKTO 1
nocrefBanara Hatpynara saryba ot obesyeHra.YsenudenvsTa 8 6anaHcosata CTOMHOCT, NPOU3TUUALLM OT NPEOLIEHKa, Ce OTHACHT B NpeoLeHbYeH peseps.
HamaneHus, KOUTO KOMNEHCUPAT NPEAXOAHU YBENWYEHWUR OTHOCHO €AMH 1 Chll| aKTUB, Ca 33 CMEeTKa Ha NPEOUEHBYHNA PE3EepB, BCUHKKU APy HaManeHus ce OTHacsT
B OTUETa 3a NPUXOAM 1 pasxonu. Besika rognHa pasnukaTa B aMmopTu3aUusTa, uaducneHa Ha 6asarta Ha npeoLieHeHaTta CTOMHOCT Ha akTvea (pasxoAsT 3a
amMOpTM3aLMS, NOCOUEH B OTYETA 3@ NPUXOAMN W PA3XOAM) 1 Ta3u Ha OCHOBATa Ha MbpBOHaYanHaTa NcTopuiecka CTONHOCT Ha akTvea ce TpaHcgepupa ot
NPOLEHBYHUA Pe3epB B HepaanpeaeneHa nevanta ot NpesxoaHu Nepuoan.

AKTVBU B NPOLIEC HA U3rpaXaaHe ce oueHaBaT Ha 6asa akyMynupaHnTe pasxoin, KOWTO Ce OTHACAT AMPEKTHO KbM U3rPaX/iaHeTo Ha CbOTBETHUSA aKkTuB.

AMoOpTH3aUMATa Ce Hayncnasa no TNIMHENHUA MeTOA A0 JOCTUIaHE Ha ocTaTbyHaTa CTOWHOCT Ha BCEKWN aKTUB 3a onpejeneHist CpoK Ha NonsBaHe, KakTo cnejsa:

MatumHu 1 CbopbXKEHUA - 5 TOAUHM
KomnitoTbpHo oBopyaBaHe - 2 rogmHn

Odpuc obopyasare 1 ob3asexaare - 6,67 roanHn
TNlekn aTomMoBUNYK - 4 roanHK

3emMsTa He Ce aMopTU3MPa, Thik KaTo Ce Npuema, Ye CbliaTta \Ma HEeOorParuyeH XusoT.

KoraTto GanaHcoBaTa CTOMHOCT Ha aKTUBA € MO-ToNsiMa OT OYakBaHaTa Bb3CTaHOBUMA CTOMHOCT, akTUBLT ce 06esLieHsBa A0 Bb3CTaHOBAMATA CU CTOMHOCT.
MevanBute u sarybute oT npogaxta Ha [IMA ce onpeaensT rno oTHoLeHe Ha GanaHcoBaTa CTOMHOCT v Ce B3eMaT NpejBui npy onpejensHe Ha pesynrarta ot
OCHOBHaTa AeiHoCT. [pu NpoaaxGaTa Ha NPEOLEHEHW aKTUBY CYMIATE B NPEOLIEHBUYHUSA 1 APYT1 PE3ePBY, OTHACSLLM Ce A0 Te3W aKTBU Ce TpaHcgopmmupar 8

HepasnpejeneHa nedan6a or npeaxoAHu nepuogu.

[bnroTpanHuTe HemaTepuasH aKkTuBK Ce OTYUTaT Mo LeHa Ha anAO6MBaHe, KOATO BKITIOUBAE NOKYMNHATa LieHa Ui CTOMHOCTTa Ha npvmo6maane MWHYC HaTpynaHarta
amMopTu3aLms 1 oTyeTeHaTa obesueHka Ha akTuBuTe.

CrotHocTHUA npar 3a npusHasare Ha [AMA u [JHA e 700 nesa.

MapuyHM CpeacTsa 1 NapuyHu eKBUBANEHTY
3a LenuTe Ha OTYETA 3a NapUUHUS NOTOK, NAPUYHUTE CPEACTBA W NApUYHUTE EKBUBANEHTH BKIHOYBAT Napy B 6poi, no GaHKOBU CMETKM, DY BUCOKO NIUKBULHIA
KPATKOCPOUHU MHBECTULIMMU C MbPBOHAYANEH Nagex oT 3 Mecela v No-Marnko.

KpaTkoCpo4Hu B3emaHus
KpaTKOCPOUHITE BIEMaHWs ca rpeacTaseHu fo TAXHaTa oYaksaHa peanusnpyema cTonHocT. Ha 6a3a Ha npernes Ha B3eMaHusATa KbM Kpasi Ha roavHaTa ce
13BbPLIBA NpeueHka 3a 3arybuTe oT ofeslerka 1 HecbBupaemocT.

Paaxoau 3a nogapsKKa U PEMOHT
PasxoanTte 3a PeMOHT ¥ NOAMSHA Ha Pe3EPBHY YacTU, KaKTo 1 PasxojnTe Nno NojAPeXHKa Ha OCHOBHN CbOPBXEHUS Ce NPU3HABAT KaTo Pa3xofu 3a NOAAPBLXNKa B

MOMEHTA Ha V3BBLPLWBaHETO UM.

[arbum
[pyxecTBoTo & 0cBoBoAeHo OT oBnarare ¢ KopropaTuBeH AaHbk. [laHbuHaTa cTaska 3a Tekyulata roguna e 10 % ot obnaraemara nevanéa.
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CUTU MPOMBPTUC ALICHL]
coound

CYETOBOOHA NONMUTUKA
31 JEKEMBPU 2008

Jn3uHrosu porosopu

HaewmHuTe gorosopu 3a npuaobusare Ha [IMA, npu KOUTO [IpYKECTBOTO NOEMa PUCKOBETE W U3TOAUTE, CBBP3aHK CbC COBCTBEHOCTTA, C& ONPefensT KaTo (PuHaHCoBN
NV3NHTOBM AOrOBOPY. DUHAHCOBUTE NU3MHIOBM JOTOBOPU CE KanuTanuaupar B Ha4yanoTo Ha NN3VHIOBMSA AOrOBOP MO NMO-HUCKaTa OT CripaBeAnBaTta CTORHOCT Ha
OTAALEHOTO UMYLLECTBO ¥ HACTOSALLATa CTOMHOCT Ha MUHUManHUTE Nnalladns no nuaukra. BCako nnawase no nuavHra ce pasnpefens Mexay rnasHuua v nmxea,
Taka ue Aa ce NOCTUrHe NOCTOSHEH NXBEH AOXOA B NPOLEHTHO MapaxeHuve, uadncrneH Ha 6asa Ha ocTaTbuHaTa rnasHuua. CbOTBETHWTE Nnaliaqus no nusmundra, 6es
NUXBUATE, CE BKIMIOYBAT B APYr 4bMNTOCPOYHM 3aABIDKEHUA. JINXBUTE Ce NpU3HaBAT KaTo pasxop B OTUETa 3a NPUXOAWTE U Pa3XOAuUTe 3a Neproja Ha HaeMHus
porosop. AMA npuaobvtut Ypes UHAHCOB NU3UHE CE aMopTU3UpaT 3a Nepuoja Ha U3nonasaHe Ha akTusa.

HaemHuTE 4OrOBOPY, NPU KOUTO PUCKOBETE W U3IOAUTE, CBBHP3aHM CbC COBCTBEHOCTTA Ce NOEMaT OT HAEMOAATENS CE ONPEAENAT KaTo ONepaTUBeH NN3VHT.
MnalaHuaTa BbB BPb3ka C ONepaTUBHUTE NUauHMM (683 OTCTBIKUTE OT CTPaHa Ha HaeMO[AaTENs) Ce OTHACHAT KaTo Pasxej B OTHETA 3a NPUXOANTE U Pa3XofuTe Ha
paBHY BHOCKY 33 NEPUOAA Ha HAEMHUS JOTOBOP.

fposuauu

POBN3NK CE OTUMTAT, KOFaTO BL3HUKHE HACTORALLO ChAEBHO, KOHCTPYKTUBHO MK HOPMATUBHO 33 bIKeHWe 3a [IpyeCTBOTO, B pesynTar Ha MUHanu cebutus, korarto
Ce O4aKBa [a Bb3HUKHAT U3XOAALIM Napu4Hy NOTOLM 33 NOracsBaHe Ha 3abMMKEHUETO 1 KOTaTo MOXE JOCTaThYHO TOYHO Aa Ce onpeaent cyMmarta Ha camoTto
3a4bIDKEHME.

[lpy*ecTBOTO NpU3HaBa NPOBU3US 3a OBPEMEHRABALL LOr0OBOp, KOraTo O4akBaHUTE NOmM3u OT JOTOBOPA Ca MO-MASIKO OT HEU3DEXHUTE PAa3X0AM 3a nocpellane Ha

38 bIKEHUATA N0 Hero. NPoBU3UKATE 3a NPECTPYKTYpUpaHe obxBallaT HakasaTenHUTE NMXBKU NPV NPEeKpaTaBaHe Ha NM3MHT 1 0BE3LUETEHUATA Ha CNYKATENNTE Npu
HanyckaHe. Te ce NpusHaBaT B Nepuoga, B KOATO [IpyXeCTBOTO CbAeBHO UMM KOHCTPYKTUBHO CE € 3a4BIDKN0 Aa sannatv. bbaeuu pasxoau 3a npecTpykTypupaHe,
CBBP3aHN C HOPMArHaTa AefHOCT Ha [pyXecTBOTO HE Ce HAYUCBAT NPEABapUTENHO.

HeTHa CTOMHOCT Ha aKTUBUTE Ha efiHa akLus
[Ipy>eCTBOTO M3roTBS OTAENEH OTHET 3a HeTHaTa CTOMHOCT Ha akTueuTe (NAV report), KaTo 3a LenTa Ce npunara OTASNHa METOAVKE Ha W3YMCIIeHNe, NPU KOSTO e
BB3MOXHO HETHATA CTOMHOCT Ha AKTUBUTE [1a CE Pasrnuyasa OT Tasu ro CHeToBoAHUSA BanaHc.

Loxon Ha akyus
OCHOBHUAT 1OXOf, Ha efiHa akumMs B [Ipy*eCTBOTO Ce ONPeAens KaTo HETHUS peanuapan (uHaHCcoB PEe3ynTaT ce pasfaeniy Ha CpesHonpeTerneHus Gpo oGuKHOBEHM
aKkuum. [Ipy»ecTBOTO HAME (DUHAHCOBM MHCTPYMEHTH, KOUTO @ MOraT Aa Ce KOHBEPTUPAT B aKLMM v KOWTO B1xa HaManuin OCHOBHUST JOXOZ, Ha efHa akuus.

MpusHasaHe Ha Npuxoamn

MpuxopuTe ce npusHasar 6e3 faHbuUm BbpXy AoBaBeHaTa CTONHOCT U NpefoCcTaBeryt OTCThNKY. MpuxoanTe OT Npoaaxtu ce NPU3HABAT NpU JOCTaBSHETO Ha CTokaTa
1 HEHOTO NPUEMaHe OT KynyBaua yCropeaHo C NPeXBbpsiHe HAa CbOTBETHUTE PUCKOBE U W3FOAM UMW NPy NPEAOCTaBAHETO Ha ycnyraTa. Mpuxopure ot
npefocTaBeny yenyrv ce 6a3upar Ha CTEeNeHTa Ha U3MbNHeHue, KOSTO Ce Onpefens OT USMb/IHEHWTE YCAYIY 0 MOMEHTa KaTo NPOLEHT OT BCUYKX YCNYr, KOUTO
TpsibBa Aa 6bAaT M3NBIHEHW.

OugHKa Ha npuxoauTe - NpUxoa LT ce Onpedens no CnpasenuMeaTa CTORHOCT Ha NOMYYEHOTO UK NOANEKALLOTO Ha nonyvasaxe nrawlade Wi Bbamesassare noj
hopmaTa Ha napuyHu CPeACTBa N NapudHU eKBUBANEHTU.

[MpuxoauTe ce OTPasABaT BbB (UHAHCOBUS PE3yNTaT 3a Neproaa, Npes KOUTO € OCLLLECTBeHa onepaumaTa/cienkara, He3aBucMMO OT Nepuofa Ha U3NNallaHeTo u.
MpU3HaBaT Ce TEKYLLO U NPUXCAUTE, BL3HUKBALLM OT NONOKUTENHATA PA3AUKA MEXIY CPaBeANvBaTa CTONHOCT Ha UHBECTULMOHHITE UMOTY KbM Kpasi Ha Nepuoia u
TaxHaTa GanaHcoBa CTOMHOCT NPEeAn OLieHkaTa.

OT4YeTHM cekTopu
[pyeCcTBOTO He NpUTEXaBa A bIrOCPOYHN MHBECTULMW B CEKTOPUTE Ha MKOHOMUKAaTA.

YrpasneHue Ha (PUHaHCOBUS PUCK

OCbLUECTBABAMKIA JERHOCTTa CU1, [IPYKECTBOTO & UBNOXEHO Ha MHOrooGpasH (PMHaHCOBY PUCKOBE: NasapeH PUCK (BKIKUBALL BaNyTEH ¥ LEHOBW PUCK), KpEAUTEH
PUCK, NUKBUAEH PUCK N PUCK OT NPOMSHA Ha NapyryHUTE NOTOLW B PE3YNITAT Ha NPOMSAHA B Na3apHUTE NMXBeHn HuBa.

[pYy>eCTBOTO LLe OCBLLUECTBABA MEXAYHAPOAHYU CAEIKU BB BPb3Ka C MHBECTULIMOHHUTE UMOTU. Tesun Nokynku Guxa Bunu feHoMUHUpanu B YyaecTpaHHa sanyra.
Creposatento, [lpyXecTsoTo 61 BUNO UBNOXEHO Ha BANyTEH PUCK, CBLP3aH C Bb3MOXHU konebaHns B Kypca Ha YyxjaecTpaHHaTa sanyTa. KoM MOMEHTa To31 PUck e
MUHUMANEH, TbI KaTo [lpy»eCTBOTO HAMa TakuBa CAEMKU WNK ako uma, To Te Buxa Gunu AEHOMUHIPAHK NPEANMHO B €BPO, KOSITO BanyTa € (UKCUpaHa KM
Bunrapckus nes. [Ipy»ecTBOTO HE M3N0N3Ba crneumanin MUHaHCOBI UHCTPYMEHTH 38 XeKUPaHE Ha Te31n PUCKOBE, ThiA KaTo BanyTHUSt DUCK Ce OLieHsIBa KaTo
MVHWMANEH W Thit KaTo NoA0BHU MHCTPYMEHTH HE Ce NpakTukyBaT 0OMKHOBEHO B bbrirapus.

JIMXBEHVIAT PUCK NpeLCTaBnsaBa pucka or koneBaHue B pasmepa Ha NUXBOHOCHUTE aKTUBW 1 NacKBu Ha Lpy*eCTBOTO, AbMKALLO0 Ce HAa U3MEHEHNETO Ha NnasaphuTe
NUXBEHKN NPOLEHTU. KbM Kpas Ha Tekywmust nepuog, [py»eCTBOTO HAMA EKCMO3ULUK C NPOMEHINNB NUXBEH NPOLIEHT 1 MOpajAn ToBa NIMXBEHUAT PUCK Ce OUeHABa KaTo
MUHUMaNEeH.

DUHAHCOBUTE aKTUBMW, KOWTO NOTEHLMAMHO U3naraT [pyKecTBOTO Ha KPEAUTEH PUCK, Ca NPEAUMHO B3emanmna no npoaaxou. OCHOBHO [IpyECTBOTO € U3NOKEHO Ha

KpeanTeH pUck, B cnyqaﬁ Ue KNUEHTUTE HE UBNNATST CBOUTE 33 bIIKeHUa. Kbm Kpas Ha TeKyLus nepuog ﬂpy)l(eCTBOTO HAMa B3eMaHUA U CNEeAOBATENHO KPeAUTHNAT
PUCK & MUHUManeH.
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CUTU NPOMBPTUC ALICULL
CooUsA

NOACHUTENHU BENEXKA KbM OUHAHCOBUTE OTHETHU
31 OEKEMBPW 2008

MHBECTULIMOHHU UMOTH

31-12-2008 31-12-2007

WHBecTuumorHeH umot c. Magxape 785 -
785 -
WHBecTuumnoHen uMoT ¢. Mapxape 31-12-2008 31-12-2007
MbpBOHA4anHa CTOMHOCT 960 -
[MpomsaHa B cnpaseanMearta CTOMHOCT (175) -
CnpaBefnuea CTOMHOCT B Kpasi Ha nepvoga 785 -

VIHBECTULIMOHHUAT UMOT CE HaMupa B 3EMMULLETO Ha ¢. Mamxape, o6y Camokos. [Mpuaobut e Ha 19.03.2008 r. 1 ce cbCTom 0T 3ems ¢ nnow 5,123
KBa[paTHY METPa.

KbM patata Ha oTYeTa € U3BbpLUEHa NMpeoLeHka Ha UMoTa OT bpaitT KoHcynT, HesaBucHMa rnuueHsrparda upma 3a oueHka Ha MMOTH, KOSTO He €
CBLP3aHo Nuue ¢ [pyXecTsoTo 1 He NpUTexasa uHTepec B Hero. Cnpaseanuearta CTOMHOCT Ha MMOTa crnopef, oT4eTa Ha bpait Koneynt e 785,200 nesa.

MaTepuantu HeTekylu akTusu

31-12-2008 31-12-2007

MaTepuantu HeTekyLLM akTuem 1 -
Paaxoau 3a npuaotuBaHe Ha MaTepuaniu HETEKyLM aKTUBK 6 -
7 R

PasxonouTe 3a npuaobusaHe Ha MaTepuanHi HeTekyLLy akTuBK NPEeACTaBnaBaT KOHCYNTaLuM U Takcu, CBbp3anit C MHBECTULIMOHRNS UMOT Ha OpywectsoTo.

Lpyry TeKyW®W akTUBYW U NpeaniaTeHu pasxoau

31-12-2008 31-12-2007

ABaHCU KbM AOCTaBUULN 6
[aHbum 3a Bb3cTaHOBABaHE 180
Lpyrv B3emanus U NpeannateHn pasxoan

180 1

MapuyHyu cpencTBa v NapuyHyU eKBUBaNeHTH

31-12-2008 31-12-2007

Mapwdxu cpecTBa NO pasnnawaTenty CMeTKY B niesa 14 478

14 478

CobcrBeH kanurtan
KbM gararta Ha OTHETA aKLMOHEPHWA KanuTan Ha [1pyXecTBoTo 8banuaa Ha 650,000 (LWecTCTOTUH U NETABCET XUNAAK) NeBa, pasnpeaerneH
8 650,000 obuKkHOBEHK aKkuuK C NPaBO Ha rnac ¢ HomrHan 1 nes.

KM garara Ha oT4eTa kanuranbT € U3LAN0o BHeceH Nof opmMara Ha napuyHi BHOCKA.
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CUTU MPONMBLPTUC ALICULL
CODUA

MOACHUTEIHU BENEXKW KbM ®UHAHCOBUTE OTHETHU
31 BEKEMBPU 2008

6  3agbiDKeHMs KbM KOHTPareHTy v nepcoHarn

31-12-2008 31-12-2007

3apbKeHUs KbM 40CTaBYMLM 625 3
3apbiiKeHusn KoM nepcoHana 4 -
629 3

7  KparkoCcpO4Hu NpoBU3uK

31-12-2008 31-12-2007

MpoBW3nK Ha 334BIMKEHUA 33 KOHCYNTAHTCKU Bb3HArpaxaeHus 15 -

8 [Meuan6a/(zaryba) oT UHBECTULIMOHHU UMOTH

31-12-2008 31-12-2007

(evanta/(aaryba) OT UHBECTULIMOHHN UMOTY (175) -

(175) -

9  [doxonu oT APYI¥ UHBECTULMK

31-12-2008 31-12-2007

[Mpuxoau oT NUXsK - 4

10 AQMUHUCTPATUBHW Pa3xomnu

31-12-2008 31-12-2007

Pa3xofun 3a OUeHKK Ha UMOTH 1 -
Pasxogu 3a 3annartii i OCKUrypoBKY 29 -
Haem Ha oduc 2 -
Odpnc KoHCyMaTUBY U pasxoau 2 4
KomyHukaumnoHHu pasxoam 1 -
CueToBoaHw ycnyru 19 3
Pasxogwu 3a ogut 2 -
[MpaBHW 1 AaHBYHK yenyrn - 19
YnpaBneHCKN 1 KOHCYNTaHTCKK yCnyri 16 -
KOHCynTaHTCTBO U MOCPEAHUYECTBO Mpu HabupaHe Ha kanutar 3 -
Pexnama 1 -
KoHcynraHTckv yenyru 28 -
Moonpwxka Ha oduc 1 -
105 26
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CUTU MPOMBLPTUC ALICKL
coousd

NOACHUTENHU BEJNIEXKW KbM ®UHAHCOBUTE OTHETHU
31 QEKEMBPU 2008

11  [Opyru pa3xoau 3a genHocTra

31-12-2008 31-12-2007

Takcu 3a UeHTpanHus aenoaurap 1 2
MecTHu aaHbUn ¥ Takeu 1 -
2 2

12 [Hoxop Ha akuus

N3meHeHve Ha CpepeH bpoit
[OBuKeHUe Ha akuuuTe Lara akuuute Bpoit akunun Basa s akLmm
AKUuM¥ B HA4anoTo Ha nepuoaa 31-12-2007 - 500 366 149 204
Viapapexun HoBU akumm 28/05/2008 150 650 366 217 385
AKkuLmK B Kpas Ha nepuoaa 31-12-2008 150 650 366 366 589

31-12-2008 31-12-2007

HeTHa neuanbal/(saryba) 3a nepuona (282) -
CpepHo-npeTterneH bpon akuuu 589 -
Loxon Ha akuus (0.48)

OnoBeCcTeHUAT [OX0[ Ha aKkLKA & OCHOBHIUA [OXO0L Ha akuys, uaducrieH Ha 6asa pasnpegpensemara nedanba sa nepuopaa v Ha 6asa cpeaHo-npeTernenus
Bpoit 0BUKHOBEHM akuun. [pyKeCcTBOTO HAMa U3AaAeHU PUHAHCOBY WHCTPYMEHTH, KOUTO [la UMaT Xapakrep Ha NnoTeHUUarnin obrkHoBEHV akuun
(KOHBEPTUPYEMU NPUBUIIETMPOBaHM aKUUK, BapaHTV, ONLuK). 3aToBa HAMA ONOBECTABaHE Ha [OXO[, Ha aKuMsi C HamaneHa CTOWHOCT.

13 [loeTu aHraXUMEHTHU

[Ipy>eCTBOTO HAMA MOETU aHTaXUMEHTU KbM AaTaTta Ha oTyeTa.

14 YcnoBHW aKTUBU U NAaCUBW

KbMm gartara Ha cheTaBsHe Ha (bMHaHCOBMTe OTHETH .ﬂpy)KeCTBOTO HAMA YCNOBHW B3EMaHNSA U 3830 BIMKEHNA.

15 Cubutusa cnen garara Ha 6anaHdca

He cbiyecTByBaT 3HauMmMm cubutus crieg gartarta Ha BanaHca, KoUTo fia okasBaT BusiH1e BbpXy (DUHAHCOBUTE OTHETH UM BBPXY OblellmMTe AeHOCTY Ha
OpyxecTBOTO.
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