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OHOBECTIMAHE HA CHETOBO,E1HATA 110JIHTHKA

CTaTyT H npeAmeT Ha AeilHocT
"MEJ1 HHBECT xangkffir"Ajt e TbprOBCK0 alcumollepHo apyacecTno, pernopmpaHo OT CI1HBeHCKH ommacell

Cba no (ImpmeHo Reno No 1160/1996 r., per.1, TOM 3,napT.23, cTp.46 chrnacHo pa3nopeA6HTe Ha TbprOBCK1441 3aK0H.
AapeCbT Ha ynpaaneHHe H MACTOTO Ha CTOIMHCKaTa aeftHocT Ha appmecTeoTo e Tag Co(Ima, Bbnrapur, 6yn."Fen.

ToTne6eH 85-87.
PerncTpmpaHHAT npeameT Ha aeriliocr Ha AppmecTnoTo e HpH11o6nnaHe,ynpanneHne,ouemca U nponaxtha Ha

riyeTHH B 61nrapclui H apmThectpamill Apy>xecisa;npww6m3aHe,ynpasneHHe H nporw)R6a Ha o6nnraHHH;npww61413aHe 14
npomax(6a Ha naTeHTH;oTcrbnnaHe Ha .114114eH311H 3a H3non3BaHe Ha nareHTH Ha AppHecTaa,a KOHTO appicecTnoTo
rracTaa;4HthaHcrwalle Ha AppHecTaaB KOHTO ApywecTao rro r4acTaa;acHwu4 CaefIKH,KOHTO X0.11)414HFOBOTO AppxecTao mo)He
ma cxmonaa c TrbwepHitre cm AppxecTro,c rbrnacHo pa3nopea6HTe Ha T3.

LOCHOBHIIIIPIMUMM 

4p)0KeCTBOTO BOHM CBOeTO Texywo CaeTOBOaCTBO 14 H3F0T1351 4HHaHCOBI4Te CH omen/ B CbOTBeTCTBIle C

H3HCKBaHH5iTa Ha 6barapCKOTO Tbi3FOBCK0 H cHeroaorwo 3aKOHO4aTeaCTBO. AO 31 AexemapH 2002 rowwa, Apywecracrro e
H3F0T1351110 4wHaHcoarne CH oTHeTH Ha 6a3a Ha Ha1414014aJIHHTe C rieTOBOAHH cTaHnapTH. Ha 2 Hoemapn 2001 FOallHa e nprieT
110131141 3aKOH 3a CHeTOBCHICTBOTO (3C), Holm e B cHna OT HaHanoTo Ha 2002 co/Aiwa. ClaalaCHO 4.1. 23, an. 3 Ha 3C
thorapcHaTe AppHecTaa ClleaBa ma 113FOTWIT H IlpeaCTaBAT F0111111111HTe Cu 41:1 1111a.HCOBH OPIeTH Ha 6a3a MewAyHapownrre
Craw:tarn,' 3a 413HHaHCOBO OT4111TaHe (M0:130), ripHeTH OT KOMI4TeTa no MCC, yrabpnerm 01' MHHHCTepCKHA CbBeT Ha
Perly6m4Ha Ebnraptm. Pa3nopeA6HTe Ha Ma. 23, an.3 OT 3C BJIH3aT B Carla OT I snryapH 2003 rowma 3a nperwpwinorra,
ochwecramsawn AellHocna CH ab3 OCHOBa Ha OTaellHH 3aK0HH, KaKTO H 3a flpearlpATHATa, KOHTO ca emirreHTH no CMHCIIla
Ha 3axona 3a nyonwwo nperwaraHe Ha Hermn KHICKa. "Men HHBeCT xonAmir"AA e emllTeHT no cmnchna Ha 3aKona 3a
ny6nwalo npennaralle Ha IleHHH KHIDKa H HaCTOHLIIHAT (PHHaHCOB ono. KIM 31.12.2007r. FOaHHa e H3FOTBeH, BbB BCHLIK41
cbalecTaemi acneKTH, B CbOTBeTCTBHe C Me>104)1 HapO,I(H14Te CTallaapT113a $11HaliCOBO 01,141TaHe H pasHcHeram, npueni OT
KomwreTa no MCC.

143FIbIlHeHHeT0 Ha cmeToBorwara HOJIHTHKa ofteaula CTpHKTHO npitnaraHe Ha criermaTa Hopmann3HaTa 6a3a

• CneuHarma — 3aHoH 3a C4eTOBOaCTBO, MeNCJIyHap011HHTe CaeTOBOalill cralwapTH.

• 06wa — TIpFOBCKII 3aKOH, 3aKOH 3a x0pnopaTm3Ho norwxorwo o6naratie, 3axcH4 3a WIC, 3axon 3a o6naralle
110X0J4HTe Ha 41 143 1444eCKH Junta, Koae8c Ha 'myna, Koae ge 3a 3a111,IDICHTeAHO o6wecTaeHo ocHrypsmane, 3aKOH 3a
3ApaaHo OCIlrypflBaHe, HapeA6a 3a 11HaIllaHHATa, Hapea6a 3a KOMaH,1414p0BKIITe B cipanaTa H my>K6HHa H Ap.

• 131,Tpellma — Pemenwl Ha 061HoTo c-b6paHHe Ha amwoHepHTe, Peinewol Ha EopA Ha ftripelcopHTe H Ap.

111314 pa3pa6oTaaHeTo Ha ClIeTOBOaliaTa HOIIIITHKa Ha Apy>xecTaoTo Ca cI13em4 crierwirTe OCHOBHI4 ripmunirm,
pernameHTHpam C 41.11.4	 H (2) OT 3aKOHa 3a CileTOBOaCTBOTO:

- TeHywo HatificnHaaHe

- geficTaawo npeanpwrrHe

- flpeAna3nHaocT

- Cb/lOCTaBHMOCT any npHxodairre H pa3X011NTe

- flpe,AHmcmo Ha cbAbpAcaHHeTo ripen (1)0pmaTa

- 3anamane npH BI3MCGICHOCT Ha cneTonoaHaTa nonHTHxa OT npeaxoamin nepHoa.

1.1. Ea3a 3a H3rOTBSIHe

OneTHaTa nanyra Ha gpricecTnoTo e En.nraperan men. 111:1HHaHCOBHTe OrieTH ca npeAcTaaerm B ISHII. Jetta.
HaCTOAIIHDIT roamneH cinfflaHcon OTHeT e 1131'OTBell B CIOTBeTCTBHe C HpHHHHHa Ha HcTopHnee8aTa HeHa,
mortwilinwpaH B onpeaenetth cnytiall C npeouemcaTa Ha HAKOH aKTIIBI1 14 nactuna no THXHaTa cnpaaexarma cToilllocT.

1.2. Tocruo HatIHCASIBaHe

rIpmcoakure H pa3xonwre, np0H3THHau1H OT c11en8H H C1,6HT4151, Ce Ha4HCI5IBaT KIM MOMenTa Ha THXHOTO

Bb3HHKBalie, 11e3aBlICHMO OT MOMeHTa Ha FlarlyaaBaHeTO 145TH nnainalleTo Ha HapHmHHTe CpeaCTBa HIM Texmrre eKBHBalleHTH
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H ce BKII10 1113aT BIB 4411HaHCOBI4Te OT4e1113a nepHoaa, aa KoATo ce OTHaCHT.

1.3. IlpHHHHH Ha geftermanio-ro upeanpHaTHe

CD11HaHCOBLITe OTHeTH Ca H3F0TBCH14 Ha 6a:3am Ha npennoncoKeHHeTo, me ilp)oxecTeoTo e adicTmaulo /11)mi:wpm:me.

1.4. flpHHumn Ha npe4na3ntmocyra

OUeHeHH ca H ca oTmeTenn npennonaraemwre pHcKome H comaKmaHH emenTyannH 3ary6m npm cmeTomoaHoTo

TpempaHe Ha cTonaHcluffe onepamni c Hen nonymamame Ha netic-rmwreneH 41414HaHCOB pe3ynTaT.

1.5. ClaHOCTaBHMOCT Meacity npHxoaHTe H pa3X0aWre

Pa3X0aHTe, H3BicalleHH BIB apl3Ka C onpenenema cnenKa HIM TheilHocT, ca oTpa3eHH BIB 41HHaHCOBHA pe3y.TITaT 3a

nepHona, npea KotiTo ripeanpHATHeTo mepnm 143coaa OT TAX, a npwco,am-re ca oTpa3eHH 3a nepnoaa, npe3 KOHTO ca OTheTe/414

pa3xonnTe 3a TAXHOTO nonymamaHe.

1.6. IlpeJHMCTBO Ha that.pacanneto npea otopmaTa

CAOAKI4Te H C1614THATa ca 0Tpa3eHH CHeTOBOT(HO cl06pa3H0 TAXHOTO FIKOHOM14 11eCK0 01417431KaHHC, 013111110CT H

41:111HaHCOBa peanHocT.

1.7. 3ana3Haue HpH BTAMOACHOCT Ha cHeToHoaHaTa HOSIHTHICa OT npeaxomnia nepHoa

film nposemnane Ha cmona cmeTomonHa nonHTHxa AppxecTmoTo ce e cboopa3nno c Hacrbruunne npomeHn,

BCII0ACTBIle npemHHamalle KIM MeAcayHapOHHHTe CHeTOBO4H41 cTaHmapTH, KaTO e H3m-bpimul0 CI0TBeTHI1Te npenymcnefnia

H pexnacm4mKaHHH.

11. u HHH 1111 HO mica Ha eaemeHme WW1 n HHaHC0BHTe OTIWTH

AprxecTmoTo CSCTaBA BallaHC, OTHeT 3a npmxoan-re pa3xonwre, OTHeT 3a napnmHHE F1OTOK H °TACT 3a

CO6CTBeHHA Kanwran KIM 30.06.2008 F.

AKTH1314Te, IlaCHIEHITe 14 CO6CTBC1116/ Kanwran ce nocommar B CAOTOBOAH1451 6aAaHC no 6allaHCOBa CTOVIHOCT, T.e
KaTO patrama mewmy oTmeTHaTa HM CTOHHOCT H xopelamma, ()macaw ce 3a Tam CTOHHOCT.

He e nonycHaTo KomneHcHpaHe Ha cymm memay c-raTHHTe Ha anima H nacHma Ha BanaHca.
appxecTmoTo C1,CTaB51 OINeTa 3a napHiminm HOTOK 110 npexma meron.
abpmoHamanHo BCeICH T1MA H HMA B 3aBHCHMOCT OT Hammia Ha npmzw6mmaHe CC 01.1,eHABaT

no mem Ha npnao6mmaHei1IocTaeHa uema/- npm noxynxa.
no ce6ecToilHocT - KoraTo ca Cb34O4HHIA B npeanpurrneTo.
HO cnpamennHma CTORHOCT - KOFaTO Ca nonymeHH 60381.3M03H0

110 cripamennHma CT0c1HOCT - KOraTO ca yc-ranomenu Hanninaun
HO (memo npneTa OT c-bma - KoraTo ca anopTHa BHOCKa.

HO cupameanmeara CTOHHOCT Ha nonymemm aKTHB - npm pa3mmna, HJIH 6ftflaHCOBaTa CTOCH/OCT Ha oTaaaerma aKTHB,

KOFaTO Ca CXOAHH.

C nocneamaimmTe pa3xonium, KOHTO BOHAT ao nonymaaalle Ha HKoHommecKa H3r0aa Ham Ta3H OT ImpaoHatianHo
oueHeHaTa e4leKTHBHOCT Ha 01110.11H14Te aKTH1341ce Kopirlipa 6a1MHCOBaTa 14M CTORHOCT.BCHHK14 apyrn nocnenHann pa3xoRH
ce npa3HamaT 3a pa3xonH B nepHon, npe3 KOHTO ca Hanpamenn.

H3mspineHmTe nocnemmauni pa3X0a11 Ha myxcam ThmA, KOHTO BOILAT no nonyHamaHe Ha HKOHOMH4eCKa H3T04a B

cneamaimm nepnonll ce oTHHTaT KaTo pa3xoau 3a 6-bnewn nepH04H H ce pacpomaar 3a 5 - 10 F0414HH.

CTOCIHOCTHHA npar Ha cmmecTaenocT, nom KOATO maTepHanifirre aKT1113H, HeaamicHmo OT (Parra, me ca
m-bnroTpailHH,ce OTAHTaT Ka-co TeRyituf pa3x0nm ripm npnao6mmaneTo 1410 e 500 as./ fieTCTOTHH aeaa/

AmopTH3auHHTe Ha nincoTparanne maTepmannm H HemaTepHanHn aKTI41311 Ca HalnicnsimaHu KaTO C H3n0n3mau

sumeAHHH MCTO,a, npn cnemmirre amopTinanHomniTe Hopmm:

Crpann
Mammal H o6opyitaaHe
TpaucnopTHH cpencTma
CTonaHcxm mimeHTap
Apyrn givIA
ObopameHmm n npenamaTen.yc-rpoticTma
KOMIIK)TbpHO o6opymmalle

10%,

4%
10%

15% n 25%
15%
15%
4%

50%
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10%
15%

et111',Vh

g e11106titrneillia 111, iriminca
Floao6peHma Hipxy 3eMliTe
abnroTpacimi Hema-repHaaHH aKTI4BH

JjAH e 113T0TBeH 110 npoeKT Ha meroamecKH yKa3aHm " ,LtaH1,4e11 amopTH3autioHell anau —3mencaaHe 3a mpl3H
111,T H nocneammo BoaeHe " n3ro-raeH OT FAA Hp14

OTT1HCBalle Ha aSJITOTpaAHH aKTIIBI1 :

• npH ripoaa)K6a Ha ,L1/4- C palm/mai-a eWay HeTH1451 noixoa 14 6aAaHCOBaTa CTOAHOCT Ha aKTHaa ce
toopmHpa 441411aHCOB pe3ynTaT.

• npn anopT -c paanmaTa eway ouemaTa no Hn.72 OT T3 H 6anamconla CTOIIHOCT ce OT414Ta, Kam
4411HaHCOB nunixoa 3a 61.21e1.1.111 nepHoaH, paacpoHem 3a 5 FaallHH HAH TeKym pa3xm.

• npeoneminma pe3epa Ha ornmcanuTe ,L1A ce 0T4HTa , KaTo Hepa3npeaeneHa neman6a OT MHHaRH
FOaHHII.

06e3Henica
Ilpes 2008 F. He e BE3HHKHana He06X0aHMOCT OT o6e3nenKa Ha aKT14BH HO MCC 3 8-HeMaTepliafffili aKTHBH.

2.1. Mamepuanuu 3anacu
CTOKOBO -maTepHanHH-re 3anacn ce ouemaaT no:

aocTaalla CTOVIHOCT/HCTOpH4eCKa neHa/- cymaTa OT BCH4K41 pa3X0aH HanpaaeHH HO npHao6HaaHeTo 14M
ce6ecToilHocT Ha npomBeaeHaTa npoaymm B apywec-rnoTo
HeTHa peanH3Hpyema CTOAHOCT - npeanonaraemaTa Iwo/Lamm uella,HamaneHa c pa3X0111re Heo6xoaHm14 3a
ocKalecTaaaaHe Ha npoaa)K6aTa.

He ce BK11104BaT B pa3x011irre 110 3aKynyaaHe: cmanom-re pa3xoam 3a cixpalleme Ha CM3,aaMITHHCTpaTHBHHTe

pa3X0a1441411aHCOBHTe pa3x011n H H3BbHpe4HHTe pasxom. Tem/ pamcoall ce OT414TaT KaTO Texymi 3a nepHoaa.
PaanpmeneHHeTo Ha nocTonmae 06111011p0113B0,11CTBeHI1 paaxoan 3a BeeKII ripoH3Hem21all npoayla ce H3Abp111BaT

Ha 6a3a Ha Hopmamm KanamTeT Ha TWOH3BOACTBeHliTe MOLHHOCTH - onpeaeneH Ha 6a3a CpeaHO Ilp0H3BOaCTBO 3a HAKOAKO
nepHoaa npn HOpMaAHH ye.TIOBHA.

- ripm HHC1,K o6em Ha Hp0113BO4CTB0 pa3mepta Ha HOCTOAHHTe 06m0np0H3B0acimem pa3xo11n 3a eammia
npoayKum He ce yaennHaHaT.B Te3H cnyHau Hepa3npe1Ienem-re pa3Ko1lH ce oTHH-raT,KaTo apyru Texywn pa3xoan
3a nepHoaa 143BEH pa3x0anTe aa npepa6oTKa.

-	 num BHCOK o6em Ha 11p0H3BO21CTB0 paamepiT Ha T1OCTOAHHTe

npoH3BoacTsem pa3xo2ln ce panipmenn alpxy (kaKTHHecKH npokneeaemirre
Pa3npeTheneHmeTo Ha npomeHnHavrre o6uAonpokusoacTnem pa3xoati 3a BeeK11 11p0H3BO11CTBeH npoayKT ce

H3mpmaa Ha 6a3a Ha peamoTo 143110.113BaHe Ha npoH3Bo11cTaem MOIHHOCT41.

061140 npokuKoacTseinne pa3X011113a H3aHm0cErbp3aHa npoayKuHK ce paaripmennT memmy OCHOBHHTe 11p0ayKTH Ha
6a3a Ha OTHOCHTeAHHA am Ha cnpaaeannsaTa CTOMHOCT Ha BCeKH npoayKT B o6maTa cnpaHearmaa CTORHOCT Ha o6tHaTa
nponyKum. OrpaHHHHHTe npoayKTH ce 011eHABaT no HeTHa peanH3myema CTOcIFIOCT, KOATO cc OTHHCASIBa OT CTOC1HOCTa Ha
OCHOBHHA npoayKT.

CTOKOBO-MaTepHaAHHTe 3anacH npH TAXHOTO norpH6neHHe ce OTIIIICBaT ito me-roaa-cpeana npeTeraeHa
CTOIIHOCT.

B KpaA Ha oTHeTHaTa roaHHa cToKoHo-ma-repHaaHHTe 3anacH ce onefumaT HO HO - HHCKaTa OT AOCTaBliaTa H

HeTHaTa peamsnpyema CTOPIHOCT - KaTo pamniKaTa ce 0T4liTa KaTo apyrn TeKyuni pa3xo4H 3a aeMocrra.
3a scent cneaaam oTHeTell nepnoa ce npaam HOBa ouenKa Ha HeTHaTa peaaH3Hpyema CTOMIOCT. KoraTo ycnomnTa,

aoaem ao cfmKanaHe Ha croKono-maTepumfurre 3anacH, acme He ca Hanme, npempHema ce yHenmeme, KOeTO He mo)Ke
aa npernmaaa CT011HOCTTa, KOATO Te ca Imam npean HammeHneTo.

YammaHalleTo Ha CTOVIHOCTTa Ha c-boTHenurre CTOKOBO - mai-elm/1mm 3anacn cc
oTHHTa KaTO apyrH TeKylm ripm01IH•

2.2. B3emauuR

B3eMaHHATa Ha npeanpHATHeTo CC OT414TaT 110 TAXHaTa 6aIlaHCOBa CTORHOCT /0T4eTHa CTOI1HOCT/, HammeHa c
HanpaseHaTa o6e3uema.

B Kpan Ha BCeK0 TpHmeceme cc H3131,p11.1Ba npernea Ha H3emameTa Ha npeanmximeTo H npH Ham-HHe Ha ye.110BHA

3a Prpyalloc-K6HpaemocT, Hec-b6HpaemocT H 6e3HaaeAMH B3eMaHHA Ice H3mpunta o6e3Hema Ha C7,111HTe.

06e31.1eHKaTa B pa3mep Ha Hec-b6Hpaemoc-na Ha nemaneTo cc omyra KaTO pa3X0A /3aTy6a / OT o6e3Hema H

K0peKTI1B Ha "06e3umeHH B3eMaHHAfl.

UpH mem-yamo nanyHaaaHe Ha 4aCT HAM unnaTa o6e3Hema Ha OTaellHOTO a3emme cc oTHH-ra flint/cm /nema6a
/01 o6e3Hema.

cDopmpana-ra apemenHa aamma pa3nma npn o6e3Hema Ha B3eMaH145I ce OT4HTa KaTo paneT no oTcpmem
aa/Tb1111.

2.3. I7apu u napuvitu exeueanewmu

3



1.., true 1.1. 1. /,	 40

FlapaHHHTe cpemcita 3a Henwre Ha CbCTaBRHeTO Ha OTMeTa 3a napinHHA HOTOK BKIHOMBaT He6notaipaHHTe Flap101H41
cpeacn3a B 6p0 H 110 6aHKorin CMOTKH.

2.4. Ocnosew Kanuman u pe3epeu

AKHHOHepHPIR Kanwran BKJHOMBa 3 641 000 6pom 6e3HanHHHH,nommenfm,c npaHo Ha rnac axwin. BCHMKH aKHHH
ca C HOMHHall OT 1 /01111H/ HOB. AKHHoHeprnm Kanwrai e Hall/b/IHO 113/InaTCH. OrpywrypaTa Ha antwoneme KbM 31.12.2008
r. e Karro cnew3a:

Alcuttomp Perm-I-maim
aicuun — 6poil

(Y0

BEJIHKOTIPHOBCK0 IIMBO AA 799199 21,95

CBMHEBIACTBO CTAMBOJI0B0 AA 60000 1,65

BPITACIPOT CJIA1351H0B0 AA 100000 2,75

AFP0 MEJI EF Ag 320624 8,81

AO CTAHAAPT MHBECTMEHT BAJIAHCHPAH (DOHA 55553 1,53

HEOTOXMM HHBECT (1314HAHC AA 365 0,01

MEJI MHBECT XOJIAMEIF AA 5 0,00

KOOFIEPAHHAKIRDC MJIEKAPEBO 301933 8,29

KOOLIEPAH1451 MPH° CJIYIBEH 218106 5,99

AFPO MEJI Ag 73614 2,02

,LPICH MHBECT 00A 570 0,02

MEJ1 X0J1AHHE Ag 272634 7,49

c131,13I4IECKH JIMA 1438397 39,51

3 641 000 100.00

Kam npeoueHloicH pe3epH B 6anaHca Ha 4pyxcecTHoTo e npeacTaKen peaynTaTET OT 143BbpHICHIITC ripes npeaxowm
roamm npeoneHKH cnpasezumsara CTOHHOCT Ha npwrewaHamrre gmA H npeouem-AHHAT pe3epH OT ripeouefficaTa KIN

01.01.2002r.
Kbm 31.12.2008 r. Apy>KOCTBOTO HM a pe3epHH B pa3mep Ha 11695 X.

HeTHINT 4nalaHco/3 pe3yfrraT c ompyneame KIM 31.12.2008 r. e neman6a B pa3mep Ha 17 Min. JIB.

2.8. Ilpuxodu
FlpH nportaw6a Ha CTOKH H yanyrH ce cna3Ha CM0T0B0RHHAT nimunwri Ha TeKywo HaHHc.ruthaue.
HPHX0aHlt, CBbp3aHH CbC caenKH 3a ycnyru ca nponiano B 3aBHCHM0CT OT eTana Ha 3awboneHocT Ha citenKaTa

KIM rtaTaTa Ha CbCTaBAHOTO Ha CMOT0B0/11114/1 6alIaHC, npo ycnocoe, He pnyllTaTbT OT CaCIIKHTO ca oueHeHH HaztexclHo.
cliffixozt OT IIHXBH ce HaMHCM1Ba B OTMeTa 3a /11311X0aH H pa3X0,01, KaTO ce Haema npe1103n,a efkeKTHBHH/I nimixoa OT

aicrima.

2.9. fibRO0Cp041111 Ounancoeu akmueu
AbArocpownrre 4311HaHCOBH aKTHBH ca 14HBeCTHIAHH BIB BHT( Ha aKHHH, winose, )10/0B0pH HAN npyrit (topmn Ha

HHHecampallin npeanpHATHA B abIllepHH, acommpann H cmecetni npearipturrHx, 4003 KOHTO ce ocHrypxsa -Talmo yHacTne B

Karntraincre HM, KaKTO H HHBliCTaH140HHII HMOTH H 4HIHaHC0BH aKTHBH C HpemeHeH xapaKTep.
HHBeCTIIIHIHTC B abakepHHTe H acounHpaHHTe npeThripHATHR ce OTMHTaT no:
- ce6ecToilHocTeH meTort, npH KOVITO 14HEteCTHLIHATa ntpHonaHanHo ce BIIHCBa no HeHa Ha npmko6HaaHe

ice6ecToilHocT/, a nonymerurre /1111BHACHT13 H WIJ10Be OT neman6aTa, crre,a itaTaTa Ha 11pH11o6HrialleTo Ha HHBOCTHHHATa, ce
OTMHTaT maw ripoxom

14HBCCTHLIPIHTe B cmeceHH npeanpH yrrHA ce OTMHTaT 110

- Ce6eCTORHOCTHHA MeT0a
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rp.Cockpui

PbKOBOAHTeRW	

ig.Ta

l'IHBeCTHHHOHHH HMOTH ce OT4HTaT HbpBOHaNaJIHO 110 HeHa Ha ripHno6naalle, munovaatua H pa3X0aHTC HO
enenKaTa.

- 6aThaHCOBa CTOPIHOCT -KOINTO C npexwbpneH OT CbCTaBa Ha AMA Ha npeanpnwrHeTo,KaTo ce 0711HCBa
HammcneHaTa amopTnaanna KbM momeHTa.

- cnpaaeannaa CTOCIHOCT- KOraTO e npexabpnem OT cbcTaaa Ha cToKoKo-maTepnanHnTe 3anacm, Bb3FINKHaNaTa
pasnHKa MexQy cnpaaeximara CTONHOCT H npennwHaTaM 6a.flaHCOBa CTONHOCT ce oTtnura KaTO TeKyiu nimixon Hall
pa3X0a.

- 6C3B1,3Me3AHO nom/mei-nue HHBeCTITHHHOHH HMOTH ce OT3HTaT no cnpaaeannaa CTOAHOCT, napeimurra ce OTNNTaT
KaTO (ImmaHcHpalle.

- aKo HHBeCTHNHOHNHA HMOT e nommell B pe3ynTaT Ha anopTHa BHOCKa ce OTNNTa HO °Hama npneTa OT CbAa.
110C51eaBalHOTO oueHnaane Ha 14HBeCTHHFIONHNTe I/MOTH ce OCbtHeCTBABa no
- cnpariennnaa CTOAHOCT - KaTO pawn/ma-fa OT npeouellKaTa ce OTHHTa KaTO Temyrn npuxoa Han pasxon 3a nepHona.
- Herm Ha npnno6Haame MHHyC HawynaHaTa aMOpT113aLtH51 N eBeHTyanHH 3ary611 OT o6e3Lteuxn.
HeNaJIGHTe n 3ary6nTe OT ineamosHeTo OT ynoTpe6a Ha HHBeCTHHOHNH HMOTH CC oTincraT 3a TeKyumn nepHon.
(DHHaHCOBHTe aKTHBH, abp)KaHn ao HaCTINBalle Ha Han, ITE,NBOHatiaNHO ce 0T4H1-aT no HeHa Ha npano6Haalle.

FlocnenaawaTa HM oneHxa e no amopT11311pyema CTONHOCT.
(DHHaHCOBH aKTHBH 063113eHH 3a nponaac6a -Hpaa0611THTC HHBeCTHHHH /aKHHH H 	 oonnrawn4/, KOHTO

npennunnaneTo ab3Hamepnaa ma nponane, Ho He B o6o3pHmo 6bnewe /no calla ronnHa./ rthpaoHamanHo ce 3anpnxonswaT no
HeHa Ha npHno6HaaHe. lipeoneHnaaT ce no cnpaBennnna CTONHOCT, KaTo pa3nHKaTa OT npeoneHmaTa ce OT EHITa KaTo TeKyla
chHHaHcoa npkrxon Hnn pa3xon.

III. RaHt.t1H0 oonaratie H orepotletm gawbun

ObrnacHo 61,11TapCKOTO 3aKOHOaaTeNCTBO apyweeTaoTo ab.INKH MASK atpxy neman6aTa B pa3mep Ha 10 %
atpxy o6naraemaTa neman6a c'brnacHo naHtmlurre npaanna Ha 3K110.
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