FMELTMHBECT XOUDTHBE AL 1 p. Coding
Hpaansmeniee 70 e dhinamcosun imecgar s 31122008 0
EMDGECHINEUNE 1 CHCTRGEOSTTI 10 THENRA

OIMOBECTABAHE HA CYHETOBOJHATA IIOJAHTHKA

CraTyT H nmpeaMeT Ha AefiHocT

“MEJI HHBECT XOJITHUHI A/l ¢ Thpropcko akLHOHEPHO APYKECTBO, PEFHCTPHPAaHO OT CIIHBEHCKN OKPBXKeH
cba no Gupmeno zeno No 1160 /1996 r., per.1, Tom 3,napt.23, cTp.46 chriacko pasnopeabuTe Ha Toeproeckus 3akoH.

AZIpechT Ha yNpaBIEHHE ¥ MACTOTO HA CTOMAHCKATA AEHHOCT Ha Apy&ecTBoTo ¢ rpaa Codus, Buarapus, 6yn. Ten.
Totneben 85-87.

PerncTpupasusT npeaMeT Ha AeHHOCT Ha JIpYXKecTBOTO € NPHAOGHBAHE,yIPABIEHHE, OIIEHKA H Ipoaax6a Ha
Y4yCTHA B OBATAPCKH M HYXKASCTPAHHH APYKeCTBa; IPHAOOHBaHE, YIIPABICHHE U MPOAaXHa Ha OGNHrauuH;IPHIoGHBAHE 1
npojaxGa Ha MAaTEHTH;OTCTHNBaHE HA JIHLIEH3HH 32 H3MOJI3BAHE HA NATEHTH HA ADYKECTBA,B KOUTO APYKECTBOTO
y4acTRa,pUHAHCHPAHE Ha JPYKECTBA B KOHTO APYKECTBOTO Y4aCTBA;BCHUKH CAENKH,KOMTO XOMAMHIOBOTO APYKECTRO MOXKE
g CKIKYBa ¢ AbIIEPHHTE CH APYXKECTBA,ChLIJIAcHO pa3nopenbuTe Ha T3.

L.OcHOBHH MPHHUHIIH
JpyXeCcTBOTO BOJM CBOETO TEKYIIO CYETORBOICTBO H U3TOTBA (PMHAHCOBHTE CH OTYETH B ChOTBETCTBHE C

M3HCKBaHMATA Ha ObIrapckoTO ThProBCKO H CYETOBOHO 3aKoHoZatenRcTro. Jlo 31 aekemepn 2002 roauna, JpyxecTsoTO €
H3TOTBANG (HHAHCOBHMTE CH 0TYeTH Ha Dasa na HauHoHanuuTe cuetoBonHu cravaapti. Ha 2 woemspu 2001 roauna e npuer
HORHA 3aKkoH 3a cueToBoAcTBOTO {3C), KOIfTO € B ciima oT HauanoTo na 2002 roansa. Ceriracho 4. 23, an. 3 Ha 3C
6'bJ'El'apCKHTe APYXKECTBA CNCABA 1a U3TOTBAT H HNPEACTaBAT MOAHIIHNATE CH ¢HH8.HCOBH oT4yeTH Ha Oaza Memnyl-lapo,unu're
CrangaptH 3a Ounrarcoso Oruntane (MCDO), npuetu ot Komurera no MCC, yrebpaend oT MHHHCTEPCKHS ChBET Ha
PenyGnuka buarapus. Pasnopenbute Ha wi. 23, an.3 ot 3C sau3sar B cuna ot 1 auyapu 2003 roanHa 3a npeAnpUATHATA,
OCBUIECTBABALLM ACAHOCTTA CH BL3 OCHOBA HA OTIEIHH 3aKOHH, KAKTO H 32 NIPEANpPATHATA, KOMTO Ca EeMHTEHTH 110 CMHCBJA
Ha 3ax0Ha 3a MySIMUHO NpejUTarale Ha IeHHW KWK, “Meit nHpecT Xonauur’AJl e eMMTEHT o CMEChA Ha 3akoHa 3a
NyGIHYHO NpedTaraHe Ha IEHHH KHUXKA W HACTOALIHAT GUHAHCOB OTYET KbM 31.12.2007T. roayHa € HIrOTBEH, BB BCHUKH
CBUIECTBEHH 4CMEKTH, B ChOTBETCTBHE ¢ MexayHapoaHuTe CTaHAAPTH 3a PHHAHCOBO OTYHTAHE M PA3ACHEHHA, IPHETH OT
Komurera o MCC.

H31e/IHEHHETO Ha CYETOBOIHATA MTONUTHKE 00XBalla CTPHKTHO NpUNIAraHe Ha cleiHaTa HopMaTHBHaTa baza

L4 CrieuHanHa — 3aK0H 3a CUCTOBOACTBO, Memﬂynapo,r_mwre CUCTOBOJHN CTAHAADTH.

e  OOwa — Teproeck 3akoH, 3aK0OH 3a KOpPMOPATHRHO MOAOXOAHO obnaraHe, 3akoH 3a JIJIC, 3akoH 3a obrnaraHe
noxoznTe Ha duzndecku nuua, Kogekc Ha Tpyza, Kozeke 3a sazbixutenHo ofllecTBeHO ocUrypaBaHe, 3aKoH 3a
3apaBHO ocurypaeane, HapenGa 3a ramwanusa, Hapeafa 3a KOMaH/IMPOBKHTE B CTPAHATA U Uy KOUHA W [Ip.

¢ BrrpemHa — Pemenus na OGuioro cvbpaHue Ha akuuoHepure, Peinenns va bopa Ha [lupekropure 1 ap.

led pa3pa60TBaHeT0 Ha CYE€TOBOAHATA IIOJHTHKA Ha )Ipy}KECTBOTO €a CnaseHW caeJHuTe OCHOBHH TPHHLHIIH,
pernaMeHTHpanu ¢ wid (1) u (2) ot 3akoHa 33 CUETOROACTROTO:

- Tekymo Hauucnspane

- HelicTBauto npeanpusrie

- lIpennaznueoct

- CbIoCTaBHMOCT MEKAY IPHXOMTE H Pa3X0OIUTeE
- IlpenumMcTBO Ha ChabpKAHUETO fpel Gopmara

- 3anazBaHe Py BE3MOKHOCT Ha CUETOROAHATA NOJIHUTHKA OT MpEeAXOAHNA EPHO/L.

1.1. baza 3a H3roTeane

Oruernara eanyra Ha JIpyxecteoro ¢ Brirapckus nes. (PMHAHCOBHTE OTYETH €a NPEJICTABEHH B XMJ. JIEBa.
Hacrosmusar roauumen (QUHAHCOB OTYET € M3TOTBEH B CHLOTBETCTBHE ¢ NPHWHIHNOA HAa HMCTODHYECKAaTa IEHA,
MOAMUIEPaH B ONPEAeIeHH CIYYaH ¢ IPEOReHKaTa Ha HAKOH aKTHBH M TACHBH IO TAXHATA CMPaBEIINBA CTOHHOCT.

1.2. Tekynio HauMCIABaHe

anXOLlPlTE: u paixoanure, NpoH3ITHYallH OT COCJIKH H CBOMTHMA, Cce HauMCcISBAT KbM MOMEHT& HA TAXHOTO
BB3HHKBAHE, HE3ABHCHMO OT MOMEHTA Ha NOJYYABAHETO WIH MNAHAHETO HA NMAPHYHHWTE CPSACTRA WIIH TEXHUTC EKBHBRJICHTH
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H C¢ BEJIIOYBAT BLB q)HHaHCOBHTe OTHETH 3a NeprHoaa, 3a KOHTO Ce OTHACHT.

1.3. IlpHHUHN Ha JeficTB2IOTO NpeINpUATHE
DHHAHCOBUTE OTYETH Ca H3FOTBEHH Ha GazaTa Ha NPeANONOKEHHETO, Ye [Py KeCTBOTO ¢ AeHCTBAILD NPEIIPHATHE.
1.4, IIpuHUMO Ha NpeAna3IHBOCTTa

OueHeHH ca W ca OTYETEHH TPEANOJAraeMHUTe PHCKOBE M OYAKBAHH EBEHTYANHH 3ary0H MpH CUETOBOIHOTO
TPETHPAHE HA CTONIAHCKHTE ONIEPALMH € LeN NOoayYaRaHe Ha AeHCTBUTENEH QHHAHCOB Pe3yITaT.

1.5. CbnocTaBEMOCT MeKAY NPEXOZHTE H pa3xoanTe

Pasxoaure, M3BBPIICHH BLE BDPBH3KA C OTIPE/IeNeHa ¢eAKa HIH AeHHOCT, ¢a OTpa3eHH BLB (PHHAHCOBUA pezyiaTar 3a
NepHOAE, Npe3 KOHTO NMPeANpHATHETO YEPIH H3Tr0Ja OT TAX, a MPHXOAUTE ¢a OTPA3CHH 3a NEPHOIa, NPe3 KOHTO €A OTYETEHH
paszXxoHTe 3a TAXHOTO NONyYaBaHe.

1.6. [IpeAHMMCTRO HA CHLABLPXKAHKHETO npea hopmaTa

Cauenkute W ch0MTHATA ca OTpa3eHH CYETOBOJAHO ChOOPA3HO TAXHOTO MKOHOMHWYSCKO CBIABPHKAHME, ChLIHOCT H
{pUHAHCOBA PEANIHOCT.

1.7. 3anasBane IIpH BL3IMOMXHOCT HAa CHETOBOAHATA NOJHTHKA 0T NPEAXOAHHA NEPHOA

[Ipn NpoBEkKAaHE Ha CBOATA CYETOBOAHA MMOJHMTHUKA APYKECTBOTO c€ € ChOOPA3HNO ¢ HACTBIIHIMTE MPOMEHH,
BCJIEACTBHE PEMHHABAHE KbM MeXKIyHApOIHHTE CYSTOBONHH CTAHAPTH, KATO € U3IBHPIUWIC CHOTBETHUTE MIPEUIUUCICHHA
H peknacudpHKalnH.

I1. JedHHHIHSA H OLEHKA HA €IeMEHTHTE BhB (PHHAHCOBHTE OTYETH

ﬂpy}KECTBOTO ChLCTaBA BBHEHC, OTueTt 3a NpHXOANTE PasXxonuTe, OTtuyeT 3a MNapHYHUAE TNIOTOK H OTtuer 32
cobereenua kanutan ksM 30.06.2008 r.

AKTHBHTE, [TACHBUTE KM cOOCTBEHHMR KANUTAN ¢e NocoysaT B CYeTOBOAHMA GamaHc no 6anaHcoBa CTORHOCT, T.€.
KATO pa3/inKka MeXIy OTUETHATA WM CTOHHOCT H KOPeKTHBA, OTHACALL CC 3a Ta3H CTOHHOCT.

He e fomycHATO KOMIIEHCHPAHE HA CYMH MEXIy CTaTHHTE Ha akTHBA M nacHea Ha Bananca.

Jpy*ecTBOTO cheTarg OTUETA 33 APUYHNA OTOK NO NMPEKHA METO.

Mupeonauanuo sceknt JIMA 1 HMA B 3aBHCMMOCT OT HauKMHa Ha NpUAOOHBAHE CE OLICHABAT

- 10 UeHa Ha npuaoBHBaHe/10CTABHA LEHA/- TPH MOKYIIKA.

- 1o cedecTORHOCT - KOTaTO ¢a Ch3JIaleHH B NIPEANIPHATHETO.

- IO CTIpaBeUIHBa CTOMHOCT - KOTAaTo ¢a NoayuenH Heink3MesHo

- no cnpaBeTIHRA CTOHHOCT - KOTaTo ¢a YCTanOBCHHM U3NMHIIAllH

- [0 OLICHKA NpHETa OT ChAad - KOraTo €a armopTHa BHOCKA.

- 10 clpaBeAnMBaTa CTORHOCT Ha IONYUeHHA aKTHB - IPH Pa3MAHA, UK OanancopaTta CTORHOCT Ha OTAAJeHHA AKTHB,

KOFaTo ca CXOAHH.

C nocaeiBalinTe pasxoadre, KOHTO BOAAT A0 NOJY4aBAHE HA MKOHOMHYECKA W3r0AA HaA Ta3sd OT MLPROHAUANHO
OLCHEHATa e(PEKTHBHOCT HA OTAEHHTE AKTHBH Ce KOpHripa 6alaHcoBaTa UM CTOHHOCT.BCHYKK ApYFH nOCcHefBaln pasxoin
¢e NpH3HaBar 3a Pa3Xo/d B IEPHOJA, NIPe3 KOHTO ¢a HAMPABEeHH.

HspbpuweHnTe mocneABallyd pasxoAd Ha dyxaH JIMA, KouTO BOJAT 10 MOgy4aBaHe HA MKOHOMHYECKA M3rO/d B
CIeIBAILY IEPHOH Ce OTYHTAT KaTo pa3xoad 3a ObIelly nepHoid H ce pacpousar 3a 5 - 10 roquHH.

CTOHHOCTHMS Npar Ha CbUIECTBEHOCT, MOJA KOHTO MATEPHANHHTE aKTHBM, He3aBHcMMO OT (akra, 4e ca
ALITOTPAHHHM,Ce OTUUTAT KATO TEKYIIW Pa3xoau npH npuaodneaneto uM e 500 j1e./ NETCTOTHH JeBa/

AMOPTH3ALUMATE Ha ABATOTPAHHHTE MaTepHAIHH M HEMATEPHAIHH AKTHBH 2 HAYMCIABAHM KaToO € M3I013BaH
JIHHEHHHs] MEeTO, TIPH CIIEJHHTE aMOPTH3ALMOHHHTE HOPMH:

Crpanu 4%
MauuH# 1 ofopynsane 10%
TpaHcnopTHY cpeacTBa 10%, 15% 1 25%
CTOMAaHCKH UHBEHTAP 15%
Apyrn IMA 15%
ChopaxeHns 1 NperaBaTen. yCTpoicTBa 4%
Kommorepro 0bopyaBaHe 50%
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IMonoOpeHna BBPXY 3eMHTE 10%
JBAroTpaiiHi HeMaTepHAIHH AKTHBH 15%

HAII e H3roTBEH N0 NIPOEKT HA METOJMYECKH YKasaHHs “ JlaHbueH aMOPTH3ALHOHEH TIIAH — 3aBEX/IAHE 32 IThPBH
NLT 4 HoCheBao soAeHe “ u3roreed ot [ npu M®.
Ornuceane Ha ABATOTpaliHY AKTHBH :
* npH npoiaxda Ha JIA- ¢ paznukaTa Mex/Iy HETHHS NPHX0I U HanaHcoBaTa cTONHOCT HAa AKTHBA ce
thopmupa PUHAHCOB pe3yIITarT.
¢ IIpH AIOPT -C Pa3nHKaTa MEXIY OleHkaTa no wi.72 ot T3 u 0anaHcosaTa CTOMHOCT C& OTYHTA, KaTo
$HUHAHCOB ApHX0A 33 ObACSIUN NEPHOMM, PA3CPOUEH 33 5 TONMHH HIH TEKYI Pa3XO[.
*  [IpCOLEHBYHHAT PE3EPB Ha OTIIMCAHUTe JA ce OTYMTa , KaTo HepasmnpeaeaeHa nevaida oT MHHATH
TOONHH.

Ob6e3neHKa
Ilpes 2008 r. He e Bb3HHKHANA HeOOXOOHMOCT OT 0fe3lieHka Ha akTued o MCC 38-HeMaTepnanHy akTHBH.

2.1. Mamepuannu 3anacu

CTOKOBO -MaTEPHATIHUTE 3AIIACH CE OLEHABAT MO:

- IOCTABHA CTOMHOCT/MCTOPHYECKA HeHa/- CyMaTa OT BCHYKH Pa3XoaH HAfpaBeHH M0 NPUIOGMBAHETO HM

- cefecToHHOCT Ha MpOU3BEAEHATA IPOAYKLHA B JPYXKECTBOTO

~  HETHA peanusHpyema CTOHHOCT - npeianosiaraeMara NpojaiHa LicHa,HaMaleHa C pa3XoidTe HeoOXOAHMH 3a

OCBhLIECTBABAHE Ha Mpoaakbara.

He ce sxmouBar B pa3xoJuTe [0 3aKylyBaHe: CKIAJOBHTE pa3XoiM 3a chbXpaHeHHe Ha CM3,aAMHHACTPaTHBHHTE
pa3Xoau,HHAHCOBHTE Pa3xodM H WIBBHPEAHUTE pazxodd. Te3u pa3sxofH ce OTHHTAT KATO TEKYIUH 3& NepUOJA.

PaznpepeaendeTo Ha NocToAHKMTE OBILONPOMIBOJCTBEHH PA3XoM 34 BCEKH NPOU3BEXKIAH NPOAYKT €€ HIBBPIIEAT
Ha 0a3a HA HOpMAalTHAA KAMaI[HTeT HA MPOH3BOICTREHATE MOILHOCTH - ONPeaeNeH Ha 0a3a CpeaHO IPOH3BOACTED 38 HAKOIKO
NEepHOAa PR HOPMATHK YCIIOBHA.

- npu HuchbK o0eM Ha TIPOHM3BOJCTBO paiMepbT Ha MNOCTOAHMTE OOLIOMPOM3BOACTBEHHM pa3XoAM 3a eIHHALA
NpPOAYKIMA HE ¢e YBennuasat.B Te3u ciyyau HEPa3INpeIe/IeHHTE PasXoau C€ OTHMTAT,KATO APYTH TEKYLIH pazxolH
3a MepHOa M3BBH pa3XoauTe 3a npepaboTka.

- TIpH BHCOK 00EM Ha NPOM3BOACTBO pa3sMepbT Ha IIOCTOAHHTE

NPOM3BOACTREHH PAa3X0lH C& palpenelid BbpXy (PakTHUECKH NPOHIBeAeHUTe Dpoiiku.

Paznpenenenuero na npoMeHnupuTe  ODIONPOMIBOJACTREHH PaiXojM 3a BCEKH TIPOM3BOICTBEH NPOAYKT C€
H3BBpUIBA Ha (a3a HA pealHOTO U3NMON3BAHE HA NMPOH3BOJCTBEHH MOIIHOCTH,

O6u1o NpoK3BOACTBEHHTE Pa3XoIH 33 B3aHMOCBEBP3aHa MPOLYKHIHA CE pa3NpeesIaT MeX/y OCHOBHHTE NPOJYKTH Ha
Oasza Ha OTHOCHTENHHA AN HA COPaBELMBATA CTOHHOCT HA BCEKH MPOAYKT B ofularta chipaBeliHBa CTOHHOCT Ha obluara
npoaykuua. CTpaHHYHHTE NPOJYKTH Ce OLIEHABAT MO HETHA peanu3npyeMa CTOHHOCT, KOATO €& OTYHCIABA OT CTOHHOCTA Ha
OCHOBHHS NPOLYKT.

CTOKOBRO-MaTepHaNHUTE 3aMacH MpH TAXHOTO MOTPUONCHHE CE OTNHCBAT M0 METOJA-CpPEAHa NpPeTerieHa
CTOMHOCT.

B kpas Ha oTuyeTHATa rOAMHA CTOKOBO-MATEPHUANHUTE 3alacH ce OLUEHABAT 10 M0 - HHCKATa OT JOCTABHATA M
HETHATa Peann3upyeMa CTOMHOCT - KAaTO Pa3iMKaTa ce OTYHTA KAaTo APYTH TEKYLUH pa3xodH 3a AeHHOCTTA.

3a BcekH clIeApalll oTUeTeH NepHo. ce IPAaBH HOBA OLEHKA HA HETHATa pealnu3upyeMa cToinocT. Korato ycnosusara,
JOBETH 0 CHIDKABAHE Ha CTOKOBO-MAaTEPHANHHTE 3allacl, BeUe HE Ca HAJMLE, MpeNpHeMa ce YBeIHUEeHHE, KOETO He MOXKe
Ja NpeBHIlaBa CTOHHOCTTA, KOATO TE €A MMAIH TIPpedH HAMAIECHHETO.

‘VBenuyapaHeTo Ha CTOIHOCTTA Ha CHOTBETHHTE CTOKOBO - MATEPHAIHM 3aMnacH ce
OTUHTA KATO APYTH TEKYIIH TPAXOIH.

2.2, Bzemanus

BieMaHHAT2 Ha NpeANpPHATHETe € OTYHTAT DO TAXHATa GanaHcoBa CTOHHOCT /OTYeTHA CTOHHOCT/, HAMANEHa ¢
HaNpaBeHaTa ode3LeHKa.

B kpas Ha BCeko TpHMeECeuHe Ce W3BhLPIUBA NPEeriel HA B3eMaHHeTa Ha IPEANPHATHETO H NPH HATHYHE HA YCIOBUA
3a /TpyaHOCHEOHpaeMOoCT, HechOHPAEMOCT B He3HaNENHN BIEMAHHA /cc M3BBPLIBA 00E3LEHKA HA CBLIIMTE.

Ofe3lenkaTa B pa3Mep Ha HechbOUPAEMOCTTA Ha B3EMAHETO Ce OTYHTA KAaTO pa3xoA /3aryba / or ofesneHka u
KopekTHB Ha "Obe3neHeHH BIeMaHus".

TIpu eBEHTYAIHO O1YYABAHE HA YACT WIH I4NaTa ofe3leHKa HA OTASNHOTO B3EMaHEe ce OTUMTa MpHXon /medanta
/ot obe3ueHka.

QopMMpaHara BPeMEHHA TaHBUHA PA3NUKa Opk 00E3IEHKa HA B3EMaHMA ¢ OTUHTA KaTo pasveT Mo OTCPOueHH
JaHBLH.

2.3. Hapu u napuunu exeusanenmu
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IlapiukuTe CpeICTEA 38 UENUTE HA CHCTABAHETO Ha OTYETA 33 NAPMYHMA MOTOK BKJIOUBAT HEONOKHPAHITE TAPUUHH
cpeicTsa B Opoit H N0 GAHKOBH CMETKH.

2.4. Ocnosen kanuman u pesepsu

AKIUHOHEPHUA KanuTan BKI0YBa 3 641 000 6pos Ge3HANNYHK,TIOMMEHHMK,C MPABO HA TNAC AKIMKM., BCHYKH aKIHH
Ca ¢ HOMHHaJ OT 1 /ean#/ neB, AKLHOHEPHHA KANHTAL € HAMBIHO M3MateH. CTPyKTypaTta Ha akimoHepHTe KbM 31.12.2008
I. € KaKTo clieBa:

AKuHOHED Perncrpupanu Yo
akuun — Hpoit

BEIMKOTBPHOBCKQ ITHBO AJN 799199 21,95
CBHHEBBLACTBO CTAMEQJIOBO ALl 60000 1,65
BHUTAIIPOT CJIABJHOBO AL 100000 2,75
AI'PO MEJTBI” AZ1 320624 8,81
JAd CTAHIAPT HHBECTMBHT BAJTAHCHPAIL ®OHJ 55553 1,53
HEPTOXVM UHBECT ®HMHAHC A]] 365 0,01
MEJI HHBECT XOJIAHMHI AL 5 0,00
KOOIEPALIMA KITPC MINEKAPEBO 301933 8,29
KOQOTIEPALIW S 3bPHO CJIIMBEH 218106 5,99
AI'POMEN AL 73614 2,02
JAKH UHBECT OO[] 570 0,02
MEJ XOJIJIMHI AT 272634 7,49
OH3WMYECKH JTHLA 1438397 39,51

3 641 000 100.00

Karo npeoueHbucH pesepe B 0anaHca Ha ApyKECTBOTO € NPEACTaBEH Pe3YNTATET OT H3BbPIUCHHTE MpPeE3 NPeAXoaAHH
TOJIMHH NpeclieHKH A0 CTipaBeIHBaTa CTOHHOCT Ha HpHTexkaBaHuTe JIMA H IIpeoleHBYHHAT PE3EPB OT NPEOLERKATA KEM
01.01.2002r.
KwmM 31.12.2008 r. JlpykecTBOTO HMa pe3epRH B pasMep Ha 11695 x. ne.
Heruusar ¢wuuHancoe peizyntar ¢ HatpyneaHe kbM 31.12.2008 r. e newanba B pazmep Ha 17 xui. ne.

2.8. Npuxodu

IMpu nponaiba Ha CTOKM W YCIYTH C€ Cl1a3Ba CUSTOBOAHHAT IIPHHLAI HA TEKYLLO HAMHCIIABAHE.

IMprxoauTe, CBBP3aHH Che CAENKH 3a YCIYPH ¢34 NPH3HATH B 3aBHCHMOCT OT €Tana Ha 3aBbpLUEHOCT Ha CAeKaTa
KbM JaTaTa HA ChCTABAHETO HA CUETOBOJHHS (allaHc, NPH yCIOBHE, Y€ PE3YNTATHT OT CASIKUTE Ca OLIEHEHH HAJEHKIHO.

TpHx0f OT IMXBU Ce HAYKCIIABA B OTHETA 32 MPHXOJHM U Pa3XoiH, KaTo ce BieMa NpeJBi] epeKTHBHNA IPHXOA OT
aKTHBA.

2.9. Jvrzocpounu punancosu axmusu

JeArocpounMTe (MHAHCOBH AKTHBH €A WHBECTHUHH BbB BHI Ha aKLUHH, IAI0BE, IOTOBOPH IIH APYTH GOPME HA
HHBECTHPpAIUH HPCAIIPHATHA B m:mep:—m, acouuupaHu H CMECEHH npeﬂnpmn"ml, Yype3 KOUTO CC ocnrypﬂBa TpaI‘:IHO y'-I&CTPIC B
KanuTaIMTe UM, KAKTO U HHBHCTAILHOHHH HMOTH H ()MHAHCOBH AKTHBH C BPpEMEHEH XapaKTep.

HHBEeCTHIMHTE B ABIUEPHUTE U aCOLMUPAHUTE NMPEAIPHATHA €& OTHHTAT M10:

- cefecToliHOCTEH METOA, MPH KOHTO HHBECTHUMATA ThPEOHAYANHO ce BOHCBA 1O leHA Ha NpuaoGusaHe
/ceBecTOHROCT/, a NOMYYEHUTe JUBHACHTH M OANOBE OT nevanfara, clel AATaTa HA NPUACOHBAHETO HA WHBECTHINMATA, Ce
OTUHTAT KaTO IIpHXO0M.

HHBCCTHL[HHTC B CMCCCHH NPpCANPHATHAA €€ OTHHTAT Mo

- cebecTOMHOCTHHA METON
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HHBECTHIIMOHHA HMMOTM C€ OTYHTAT IIBPBOHAYANHO MO LEHA HA MPUACOUBAHE, BKIIOHMBALG H Pa3XCIHTE IO
clenkara.

- GamaHcoBa CTOHHOCT -KOraTo € TpPexXBbPAEH OT cheraBa Ha JIMA Ha NpeANpUATHETO,KATO c€ OTIHCBA
HAYHCIEHaTa AMOPTH3AIHA KbM MOMEHTA.

- clipaBelyMBa CTOHHOCT- KOIaro € NpeXBLPACH OT ChCTABAa Ha CTOKOBO-MATEPHANIHHTE 3aNacH, Bb3HHKHANATA
pasiHKa MexXJy CNpaBeiIMBATA CTOMHOCT M NpeadliHATA MY GaxaHCOBa CTOMHOCT CE& OTYMTA K&TO TEKYLI IPHXOH HIH
pasxon.

- 0e3BB3ME3THO NIONYHEHUTE HHBECTULIMHOHE HMOTH C€ OTHUTAT 1O CHPABEANMBA CTONHOCT, 1apeHHATA Ce QTYMTAT
Kato (hMHaHCHpaHe.

- KO HHBECTHLUHMOHHHUA HMOT € [IONYUYEH B PE3YNTAT HA AIOPTHA BHOCKA €& OTYMTA [10 OLEHKA IPHETA OT ChJIA.

TocneaBalnoTe OLEHABAHE HA MHBECTHIMOHHHTE MMOTH C& OCBILECTBABA 110

- CNpaBe/ITiBa CTORHOCT - KATO PA3JIMKATA OT NMPeclieHKaTa Ce OTYMTA KaTo TeKYIL MPUXOL HIH Pa3Xol 3a NepHoja.

- LUeHa Ha NpUI0GHBAHE MHHYC HATPYIIAHATA aMOPTH3IAIMA W SBEHTYAIHH 3aryGH oT 0Ge3LeHKH.

[Teyanbure W 3aryOHTe OT H3BDKIAHETO OT ynoTpeba Ha HHBECTIMOHHN HMOTH C€ OTUMTAT 32 TeKYIIHA MEPHON,

(PHHAHCOBUTE AKTHEM, ThpIXaHH O HAaCTBIBAHE HA [AJEHK, ITbPBOHAYANHO & OTYMTAT [10 LSHA Ha NpHaocbHBaHe.
INocnenpamaTa UM OLEHKA € (10 AMOPTHIMPYEMA CTOHHOCT.

PuHAHCOBH akTHEM 00fBeHM 3a npojaxkba -npuOOGHUTHTE HHBECTHUMH /aKUWM W OOIHralME/, KOHTO
NpeANPHATHETO Bh3HAMEPABA Ja NpoJaze, HO He B 0003piMo Gbaelne /00 €1HA FOAUHA./ ITEPBOHAYAIHO CE SAIPHXOIABAT 110
ueHa Ha npHiaobusane. IIpeoneraBart ce 1Mo ClIpaBe/UIMBA CTORHOCT, KATO Pa3iMKATA OT MPEOLEHKATA C& OTYHTA KATO TeKYLH
(HHaHCOB NPUXOI HAM Pa3xol.

III. Tann4Ho 06araHe H OTCPOYEHH JAHBIH

CornacHo 6BATapCKOTO 3AKOHOATENCTEO APYKECTBOTO IBIIKH AaHbK BhpXy neuanbara B pasmep Ha 10 %
BEBbpXy obnaraemara nevyanfa chrjlacHO AaHBYHHTE IMpaeuna Ha 3KITO.

rp.Codus
27.01.2009r.
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