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Onosecasaaie HI CHOHIOSOOI TG 30 FHFHLER G

OIIOBECTSIBAHE HA CYETOBOJHATA IMOJINTHUKA

CratyT 1 nipeamer Ha geiinocT

“MEJIUHBECT XOJITUHIA]] e THPTOBCKO aKUHOHEPHO APYKECTBO, peructpupano ot Coduiicku

PajCKH b o pupmeno neno No 8972 /2005 r., per.1, Tom 1287 napr.96666, ctp.167 cbriacHo pasnopenbure Ha
TbproBekus 3akoH.

i AZIpeCHT Ha yNpaB/ieHHe U MACTOTO Ha CTOTAHCKATA NEHHOCT Ha ApyxecTBoTo € rpan Codus, Brarapus,
Oyn.”TorneGen” Ne85-87.
Peructpupanust npenmer Ha neiinoct Ha JlpyskectroTo e npuaoOHBaHe,yNpaBiIeH e, 0LeHKa H Tpoaax6a Ha
YUyCTHs B GBITapCKy M vysK/1eCTPaHHHU ApYXKeCTBa;IpU/I00MBaHe,yIIpaBleHHe U npoaaxba Ha
oburaumu; npuaoGuBaHe U Npoaax6a Ha MATEHTH;0TCTbIBAHE Ha JIMLIEH3HMH 32 U3II0JI3BaHE Ha MATEHTH Ha
JIPY?KECTBA,B KOUTO APYXKECTBOTO YHacTBA;(PUHAHCHPAHE HA IPYIKECTBA B KOMTO APYKECTBOTO YIACTBA;BCHUKH

CACNKHU,KOUTO XOJAHHIOBOTO APYXKECTBO MOXE J1a CKJKOYBA C ABLIEPHUTE CH NPYIKECTBA,CBIIIACHO pa3nopen6me Ha
T3.

L.OcHOBHH NpUHIHNHK

Jlpy>KeCTBOTO BO/IM CBOETO TEKYLLO CYETOBOACTBO M M3rOTBS (PHHAHCOBHMTE CH OTYETH B CHOTBETCTBHE C
M3UCKBAHMATA Ha OBIrapCKOTO ThPrOBCKO M CYETOBOIHO 3aKOHOIATENCTBO. Jo 31 nekemepu 2002 roauna,
JIpy>ecTBOTO € H3roTBsIO PMHAHCOBUTE CH OTHYETH Ha Ga3a Ha HaumoHanHUTe cueTOBOXHH crangaptv. Ha 2
HoemBpH 2001 ronuna e npuet HoBus 3akoH 3a cueToBoAcTBOTO (3C), KOHTO € B CHJIa OT HauanoTo Ha 2002 roauHa.
CoriracHo 4. 23, an. 3 na 3C 6Barapckure ApykecTsa clle/iBa Aa M3rOTBAT M MPEACTABST FOANLLIHHATE CH ¢uHaHCcOBH
oT4eTH Ha Oasa Mexnynaponuure Crannapry 3a ®unancoso Otuntane (MCPO), npuern ot Komurera no MCC,
YTBBPAEHH OT MuHucTepckus chBeT Ha PenyGinka Boarapus. Pasnopen6ure Ha un. 23, an.3 ot 3C Bau3ar B cuia
ot 1 anyapu 2003 roamHa 3a NpeANpHUATHSATA, OCHLIECTBABALIM AEHHOCTTA CH Bb3 OCHOBA Ha OTAE/IHU 3aKOHH, KAKTO
H 32 NpeNpATUATA, KOUTO Ca EMUTEHTH [10 CMUCHJIa Ha 3aKOHa 3a MyONMYHO Mpe/siaraHe Ha LIEHHH KHyKa. “Men
MHBECT XOAMHI A/l € EeMMTEHT Mo CMHUCHJIa Ha 3aKOHa 3a MyOJIMYHO Npe/ylaraHe Ha UEHHHM KHKKA U HACTOALIUAT
¢unaHcoB otueT kbM 31 MapT 2007 roavHa e U3roTBEH, BbB BCHUKH CBLIECTBEHH ACHEKTH, B ChOTBETCTBHE C
Mexaynaponnure Cranpaptu 3a ®@unancoBo Otyurane v pa3scHeHus, npuetu ot Komurera no MCC.

M3nbiiHeHHeTo Ha CHETOBOHATA MOJIMTHKA 00XBalla CTPUKTHO MpUIaraHe Ha ciieHaTa HopMaTUBHaTa Ga3a

e CneunanHa — 3aKOH 3a CYETOBOACTBO, MeXayHApOIHUTE CYETOBOAHHU CTaHAAPTH.

e O6uwa — THproBcky 3akoH, 3aKOH 3a KOPHNOPATHBHO MOAOXOAHO obnarane, 3akon 3a JJIC, 3akoH 3a
obnarane noxoaute Ha ¢usnuecku suua, Kogekc Ha tpyma, Kogekc 3a 3aiB/DKATENHO OGLIECTBEHO
ocurypsiBaHe, 3aKOH 3a 3[paBHO ocurypsBaHe, Hapenba 3a nnauanusra, Hapea6a 3a kOMaHAWPOBKUTE B
CTpaHaTa U 4y>xOMHa U 1p.

e Bobrpewna — Pemenns Ha O6wwoTto chbpaHue Ha akuMoHepuTe, Petienus Ha Bopn Ha fupektopure u Ap.

Ilpu pa3paboTBaHeTO Ha CUETOBOAHATA MONWUTHKA Ha JIpY)KeCTBOTO ca CMa3eHH CIIE[IHUTE OCHOBHH
NPUHLKIY, pernamenTyupanu ¢ wi.4 (1) u (2) ot 3akoHa 3a CYETOBOACTBOTO:

- Texy1io HauucnsABaHe

- HeiicTraio npeanpusTue

- [IpeanasnuBoct

- CbIOCTaBUMOCT MEXY NPUXOJUTE U pa3XxoauTe

- [IpeaumcTBO Ha chABpKAHUETO NpeA hopmarta

- 3anma3BaHe Npy Bb3MOXXHOCT Ha CUETOBOJ(HATA MOJUTHKA OT NPEIXOAHUSA IEPUOL.

1.1. Ba3a 3a u3rorssine

Oryernara Banyra nHa [ApyxectBoro ¢ brirapckus jes. PMHAHCOBATE OTYETH Ca IPEACTABEHH B XHUIL.
nesa. HacrosmusaT roaunieH (HHAHCOB OTYET € M3rOTBEH B CBHOTBETCTBHE C MPUHIMIA Hal
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uCTopuyeckara ueHa, mMoxuduumpa
H B ONPENECJICHH CIYYadh C MPEOLEHKAT
. a Ha HAKOM
TAXHAaTa CIpPaBeUTUBA CTOHHOCT. TR B macHpi no

1.2. Texymo nauncassane

II
S pUxXoaure u pasxonure, OPOU3THYAILHK OT CHEJIKH U C’b6lrl'l"l/l$l, CC Ha4YMUCJISBAT KbM MOMEHTA Ha TAXHOTO
. aHC, HE3aBUCHUMO OT MOMEHTa Ha MOJTY4aBaHETO WM IUIALLAHETO Ha NMapHYHUTE CPEACTBA HJIH TEXHUTE
KBHBJICHTH M C€ BKJIIOYBAT BBbB Cbl/lHaHCOBHTC OTYETH 3a Neproaa, 3a KOMTO ce OTHACHT.

1.3. Ilpunuun na aeiicreamoro npeanpusiTHe

QUHAHCOBHUTE OTUYETH ca
MSTrOTBEHU Ha 6a3aTa Ha MpeaNoOKEHHETO, Y i
€ KECTBOTO € Jiei
NpEANpPUSITHE. ’ ot TR

1.4. lIpuHuMn Ha npegnasMBocTTa

OHCHCHH Ca U €Ca OTYETEHHU [pearionaracMmuTe PHCKOBE U O4YaKBaHU CBCHTYaAJIHHU 3ary6n pHu CYETOBOAHOTO
TPECTHUPAHE Ha CTOMNAHCKUTE Oorepauunu ¢ uen NOJlyyaBaHe Ha J€HCTBUTEJIEH (bl/IHaHCOB pe3yirar.

L.5. CrmocraBumMocT Mexay npuxognre u pa3xoauTe

Pasxonute, usBbpuieHr BBB Bpb3Ka ¢ onpeneneHa cuenka I ACHHOCT, ca OTpa3eHH BbB (PHHAHCOBMSA
pe3y/ITaT 3a nepuojia, Npe3 KOUTO NPEANPHITHETO YEPNH H3TOAA OT TAX, @ IPUXOUTE Ca OTPA3eHH 3a nepHoa, rnpes
KOMTO €a OTUETEHH Pa3XOJUTE 3a TAXHOTO I10JyYaBaHe.

1.6. IlpenumcTBo HA CHABpP:KAHMETO Npen dopmaTa

Caenkure n cbOMTHATA Ca OTPA3EHH CYETOBOIHO ChOGPA3HO TAXHOTO HKOHOMHYECKO CbIBPKAHHUE, CHIIHOCT
1 (PMHAHCOBA PEaTHOCT.

1.7. 3ana3zpane IIPH Bb3MOKHOCT Ha CYE€TOBOAHATA NOJINTHKA OT NpeAXOaAHHSA NIEPHOA

Ipu nposexiate Ha CBOATA CHETOBOHA MOJIMTHKA APYKECTBOTO CE € ChOBPA3UIIO ¢ HACTHITHINTE MPOMEHH,
BC/IEICTBME TPEMHHABaHE KbM MEXIYHAPOIHUTE CUETOBOAHHM CTaHAAPTH, KATO € M3BLPLUIWIO CHOTBETHHTE
TNpPEU3YHUCIEHH U peKIIaCH(PUKALIHMH.

IL. geghmmgml H OIICHKA HA €JICMEHTHTE BHB QHHaHCOB“Te OTYEeTH

JpyxectBoTO cbheTaBs bananc, Oruer 3a npuxoaurte pasxoaute, OTUET 3a napu4HUs noTok ¥ OTYeT 3a
cobcTBenns Kanutan kpm 31.12.2008 r.
AKTHUBHTE, NMAaCHUBUTE W COOCTBEHMs KanuTtan ce nocousaT B CyeToBoaHMs OanaHc no OalaHcosa
CTOMHOCT, T.€. KaTO pa3fiuKa MeXIy OTHYEeTHAaTa UM CTOMHOCT M KOPEKTHBA, OTHACS] CE€ 33 Ta3u CTOMHOCT.
He e nonycHaro koMrneHcHpaHe Ha CyMH MeXX/ly CTATUMTE Ha aKTHBa M nacuBa Ha banaHca.
JpyxecTBoTo cbeTass OTyera 3a NapUyHUs MOTOK MO MPEKUs METOJ,.
ITspBonavanHo Beekd JJIMA 1 HMA B 3aBUCHMOCT OT HaUWHa Ha NIPUI0OUBAHE CE OLIEHABAT
- 10 LeHa Ha npuaoOuBaHe/IOCTaBHA LIeHa/- TIPU TMOKYIIKA.
- 10 ce0ecTONHHOCT - KOraTo ca Cb31aJ€HH B NPEANPUATHETO.
- TIO CTIpaBeIMBA CTOHHOCT - KOTaToO ca MoNy4eHH 0e3Bb3ME3HO
- TIO cripaBe/IMBa CTOHHOCT - KOraTo ca YCTaHOBEHH M3JIHIIbLU
- 10 OlLIEHKA MPHUETa OT ChJa - KOraTo ca arnopTHa BHOCKA.
10 CrpaBeyIuBaTa CTOMHOCT Ha MOJyYeHH s aKTUB - PU pa3MaHa, WM OanaHcoBaTa CTOHHOCT Ha OTAAACHU
aKTHB, KOraTo €a CXOJHH.
C nocneapalutTe pa3xoAWTe, KOWTO BOJAT 1O MOJy4aBaHE Ha HMKOHOMMYECKAa H3rojla Haj TasH OT
MBPBOHAYATIHO OLIEHEeHaTa e(eKTHBHOCT Ha OTAENHHUTE aKTHUBH C€ KOpUrupa GajnaHcoBaTa MM CTOWHOCT.BcHuku
JIpYryl MOCAeABAIMA Pa3XOH Ce [PU3HABAT 3a Pa3XOolH B MIEpHOA, NPe3 KOHTO ca HallpaBEHH.
HsBbplieHuTe MnocieaBauiy pasxoad Ha uyxaud JIMA, KoUTo BOIAT OO MOJIyvaBaHE Ha MKOHOMMYECKa
M3roJia B CJIEIBALIM HEPHOIN C& OTUHTAT KATO Pa3XOAM 3a GBI NepUOad U ce pacpodBar 3a 5 - 10 roauHu.
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Croiinoc 7
T THHA TIpar Ha CBLIECTBEHOCT, NMOA KOWTO MaTepHaiHuTe aKTHBH, HE3aBUCUMO OT (hakTa, ye ca
ABJITOTPAHHU,CE OTUMTAT KATO TEKYIUH Pa3sXOnu Npu Np1AoGHBaHeTo UM e 500 JB./ HETCTOTHH JieBa/
AMomeuauume Ha JIbITOTPaHHUTE MATCPHAIHM M HEMAaTePHATHH aKTMBH Ca HAYMC/ISBAHM KaTto e
H3MOJISBAH IMHEHHHS METOJ, TP CJICIHHTE AMOPTH3aLUHOHHHTE HOPMH:

Crpaau 4%
Maunnu u o6opynpane 10% u 30%
Tpancnoprhu cpencrea 10% n 15%
CronaHcky viHBeHTap 15%
Hdpyru IMA 15%
Cropaxenus u npejaBaTeN.ycTpoicTBa 4%
Kommorspho o6opynsane 50%
[Tono6penus BLpxy 3emute 10%
Jbnrotpaiinn Hematepuantu akTHeu 15%

HAII e H3roTBeH 10 MPOEKT Ha METOAUYECKH yKkasaHus “ JlaHb4eH aMOPTH3aLMOHEH ITaH — 3aBeXIaHe 3a
TbPBH BT U NOCNIEABALIO BOAeHe “ u3roTseH ot ['J{J1 npu M.
OtnvcBane Ha ABArOTpalHYU aKTHBH :
* 1npu nmposaxba Ha JIA- ¢ pasnMKaTa MexIy HETHMS MPUXOA M GANaHCOBATA CTOHHOCT Ha
aKTHBa ce popMHpa PHUHAHCOB pe3yITar.
¢ TIpH anopT -C pa3ukara Mex/y oueHkata 1o 4i.72 or T3 u Ganancosarta CTOMHOCT ce oT4MTa,
Kato (PUHAHCOB MPUXOJ 3a GbACIUM EPHOIH, PA3CPOYEH 3a 5 FOAHHH WM TEKYLL pa3Xojl.
¢ MpeOLCHBYHUAT pe3epB Ha oTmHcaHuTe JIA ce oTuMTa , KaTo HepasnpeeneHa neyanba ot
MUHAJIM TOUHH.

O6e3nenka
TIpe3 2008 r. He e BB3HHKHANA HEOGXOAMMOCT OT O6e3LEeHKa Ha akTHBU o MCC 38-Hemarepuanuu akTHeH.

2.1. Mamepuannu 3anacu
CTOKOBO -MaTepHaHUTE 3aMacH Ce OLEHABAT M0:
- JI0CTaBHA CTOMHOCT/MCTOPHYECKA LIEHA/- CyMaTa OT BCHYKHM Pa3Xo/IM HaMpaBeHH Mo MPHAOGHBAHETO UM

- ce0eCTOMHOCT Ha MPOW3BeIeHATA MIPOLYKLHA B APYKECTBOTO
HETHa peaji3upyemMa CTOHHOCT - npearnosaraeMara NpoAakHa LieHa, HAMAJIEHa C Pa3X0UTe HEOOXO0IUMH

34 OCBILECTBSABAaHE Ha Ipoaaxxdara.

He ce BxmouBaT B pasxoguTe MO 3aKylyBaHe: CKIAIOBMTE pasXOAM 3a CbXpaHEHHE Ha
CM3,agMMHICTPATHBHUTE Pa3XOAH,(PHHAHCOBUTE Pa3XOAM M W3BLHPENHHTE pasxond. Te3n pasXxodu ce OTYMTAT
KaTO TEKYIUHM 3a Nepuoa.

Pasnpenenennero Ha NOCTOAHHTE OGIIONPOM3BOJACTBEHH Pa3XOMH 3a BCEKM NPOM3BEXIAH MPOLYKT Ce
M3BbpIIBAT Ha 06a3a Ha HOPMAJIHMs KalalUTeT Ha MPOW3BOACTBEHUTE MOLUHOCTH - ONpefesieH Ha 6a3a CpeiHo
IIPOM3BOJCTBO 32 HAKOJIKO [€pHOoia NIPU HOPMAITHH YCJIOBHS.
npy HHCHEK 00eM Ha MpPOM3BOACTBO pa3MepbT Ha MOCTOSHUTE OOLUOMPOU3BOACTBEHHM Pa3XOAM 3a €IMHMLA
NPOJYKUMA HE ce YBenM4aBaT.B Te3u cilydam HepasmnpejneneHUTe pa3sxold C€ OTUUTAT,KaTo APYrd TEKyLLH
pa3xo4M 3a nepHoja U3BbH pa3xoauTe 3a npepaboTka.

- IpH BUCOK 00€M Ha MPOU3BOJICTBO pa3MepbT Ha MOCTOSHUTE
NPOU3BOJCTBEHH Pa3XOH ce paslpeiesis BbpXY (paKTHUeCKH NPou3BeAeHUTE OpOHKH.

PasnpeneneHnero Ha NpOMEHJIMBUTE OOLIONPOU3BOJCTBEHU PAa3XOAHU 3a BCEKH MPOH3BOACTBEH MPOJYKT Ce
M3BBbpLIBA Ha 6a3a Ha PeasHOTO M3MOJ3BaHe Ha MPON3BOACTBEHH MOLIHOCTH.

O6wo NpOU3BOACTBEHUTE Pa3XOd 3a B3aHMOCBbp3aHa MPOAYKUMS €€ pasNpeieliiT MEXIY OCHOBHHTE
NpOAYKTH Ha 6a3a Ha OTHOCHTEJHUS s/ Ha CIPaBeAMBaTa CTOMHOCT Ha BCEKH MPOLYKT B 06u1aTavcnpaBe,unnBa
CTOHHOCT Ha obwaTa npoaykuus. CTpaHUYHUTE NPOAYKTH CE€ OLIEHABAT I10 HETHA peajiu3upyeMa CTOHHOCT, KOSTO

Ce OTYMUCIABA OT CTOMHOCTAa HA OCHOBHUSA NPpOOYKT.
CTOKOBO-MaTepI/laIlHHTe 3arnacH Hnpu TAXHOTO HOTpH6ﬂeHHe C€ OTMHUCBAT MO METOAA-CpeAHa NpeTerjaceHa

CTOHHOCT.
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B Kpas Ha OT4Ye€THara romuHa CTOKOBO-MaTEepUAITHUTE 3aMacH Ce OLIEHSIBAT 110 MO - HUCKATa OT AOCTaBHaTa U
HCTHaTa peajiM3upyemMa CTOMHOCT - KaTo pa3jinKaTta C€ OT4YHUTa KaTo APYry TeKYUIH pa3Xo/u 3a JeHHOCTTA.

3a Bceku CJICABAlll OTYETEH IepHUOA ce IpaBYU HOBa OLICHKA Ha HETHATa peannsupyema croiiHocT. Korarto
yCJIOBHATaA, NOBENH A0 CHH)KaBaHE Ha CTOKOBO-MAaTE€PHUAJIHUTE 3aracH, Beye He ca HaJIHLE, npeanpveMa ce
YBEJIUYECHUE, KOETO HE MOXKe Ja INpeBHIIaBa c*roffmocn‘a, KOATO T€ Ca MMAaJI MpeaH HaMaJIEHUETO.

VYBenuuaBaneTo Ha CTOHHOCTTa Ha CbOTBETHUTE CTOKOBO - MaT€pHaIHU 3anacu ce
OTYHTa KaTo APYI'U TEKYILIH NPHUXOAM.

2.2. Bzemanus

B3semannsra Ha mpeanpusTHeTo ce oTUMTAT MO TAXHATA GAAHCOBA CTOMHOCT /oT4yeTHa CcTOMHOCT/,
HaMalieHa ¢ HarpaBeHaTa o0e3LIeHKa.

B kpas Ha Bceko Tpumeceune ce u3BBpILBA Nperyie]l Ha B3eMaHHeTa Ha NPEANIPUATHETO W MIPU HAIMYHE Ha
YC10BHA 33 /TPy AHOCHOHPAEMOCT, HECHOMPAEMOCT U Ge3HANENKHHN B3eMaHUs /ce M3BBPLIBA 00E3LEHKA HA ChLIHTE.

ObGesueHkaTa B pa3Mep Ha HeCOMPAEMOCTTa Ha B3EMAHETO Ce OTUHTA KATO pasxon /3aryba / ot obe3ueHka
U KOpekTHB Ha "O6e3lieHeHH B3eMaHus".

Ilpu esentyanno mnonyuasane Ha wacT unM uanaTa obesleHKa Ha OTASJIHOTO B3€MAHE C€ OTYHTA IIPUXOJ
/neyan6a /ot obe3LeHKa.

CDopMupaHaTa BpEMEHHa OaHb4YHA pasjiuKa NpH 06e3lICHKa Ha B3€MaHHA C€ OTYHMTA KaTo pasyer 1o
OTCPOYCHU JaHBLM.

2.3. Ilapu u napuunu exeusanenmu

Tlapuunute cpencTsa 3a LieMTe Ha ChCTABAHETO HA OTYETA 33 MAPUYHMS MOTOK BKJIIOUBAT HeGIOKHpaHuTe
NIapH4HH CpeacTBa B Opoi U Mo GAHKOBU CMETKH.

2.4. Ocnosen kanuman u pesepeu

AKUMOHepHHs KanuTas BKIouBa 3 641 000 6pos Ge3HaNHHH, IOUMEHHH,C NpaBoO Ha Iiac akuuu. Bcuuku
aKUWK ca C HOMUHAN OT 1 /enuH/ 11eB. AKLMOHEPHHs KANHTaJl € Hallb/IHO M3riaTeH. CTpyKTypara Ha aKLIMOHEpHTE
kbM 31.12.2008 r. e kakTo ciieasa:

AK1monep Bpoit % ot
aKIIAH Kanurasa
1 |,.BennkorspHOBCKO B0 AJ] 799199 21.95%
2 |, Arpo Men BI"™” AJT 320529 8.80%
3 |Koonepauus ,,KIT®OC Mnekapeso” 301933 8.29%
4 |,,dexcron” OO]] 280308 7.70%
5 {Koomnepanus ,,36pHO” 218106 5.99%
6 |,.Butanpor CnaesiHoBo” AJ] 100000 2.75%
7 |,,Arpo Men” AJl 73614 2.02%
8 | ,,CBuneBbACTBO CTamMbG010B0” AJ| 60000 1.65%
9 | A® "Crangapt MUHBECTMBHT 51941 1.43%
banancupan ®oun”
10 | Apyru ¢pusuyecku U IOpUIAIECKH JIHIA 1435370 39.42%
3641000 100.00%

Karo npeouenbyen peseps B 6ajaHca Ha JpY>KECTBOTO € MPECTAaBEeH Pe3yJITAThT OT U3BBPIICHHUTE Mpe3
MPEeAXOAHHU M'OAVHH MPEOLIEHKH A0 CIPaBEeAIMBaTa CTOHRHOCT Ha npuTexaBaHuTe JIMA U NpeoLleHbUHUAT pe3epe OT
npeouenkara xeM 01.01.2002r.

Kbm 31.12.2008 r. [Ipy>kecTBOTO MMa 0OwWM pe3epBH B pasmep Ha 1324 X. JiB.
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Hetnuar  ¢unancos pesynrtar c HaTpynBaHe KbM 31.12.2008 r. e neyanba B pasmep Ha 17 Xx. 51B.
2.8. IIpuxoou

Ilpn nponax6a na CTOKK M ycryrH ce crassa cYETOBOAHUAT NPHHLMII HAa TEKYIO HAYMC/ISBaHE.

llpuxonure, cBbp3anu che caexu 3a YC/IYTH Ca NIPU3HATH B 3aBHCHMOCT OT €Talla Ha 3aBbPIIEHOCT Ha
CAC/IKATa KbM JaTaTa Ha ChCTABAHETO Ha CYETOBOAHHS GalaHC, mpy YCJIOBHE, Y€ pe3yNTaThT OT CAEIKHTE ca
OLIEHEHH HaICXKIIHO.

IIpnxon ot nuxeu ce HaumcsBa B oTYeTa 3a TMPHUXOIH U Pa3XO/i1, KaTo Ce B3eMa NpeABH eheKTUBHMS
NPHXOJ OT aKTHBA.

2.9. vneocpounu gpunancosu axmusu

Hbnrocpoynure GUHAHCOBH aKkTUBM ca MHBECTHLIMH BBB BMJ Ha aKUMH, IS/10BE, JOTOBOPH MIIM APYTH
¢popmu Ha MHBeCTHpaILM TNIpEANPHATHS B bLIEPHH, aCOLMMPAHH U CMECEHH MPEANPHUSTHS, 4pe3 KOMTO CE OCHI'YpsBa
TPaHHO y4acTHe B KallMTAIHTE HM, KAKTO MHBHCTAUMOHHH UMOTH U (PMHAHCOBH AKTHUBH C BPEMEHEH Xapakrep.

Husectunmure B numepnnte u ACOLUMPAHHUTE MIPEATIPUATHS CE OTHUTAT I10:

- cebecTolHOCTEH MeTo, NIPH KOWTO MHBECTHULMATA TbPBOHAYAJIHO CE€ BMUCBA O L€Ha Ha npuaoOHBaHe
/cebecTolHOCT/, a NOJTYyYCHHUTE NHUBUACHTH M [J410B€ OT TNeyanbara, cjen aarata Ha npuaobUBaHeTO Ha
MHBECTHUHATA, C€ OTYMUTAT KaTo MPUXOI.

HHBecTHLIMHTE B CMECEHH MPEANPUATHS CE€ OTUUTAT MO

- ce0eCTOMHOCTHHS MeTO

WHBEeCTULHOHHN HMOTH ce OTYMTAT ITbPBOHAYAJIHO MO LI€Ha Ha NpUA00HBaHe, BIJIIOYBALIA M PA3XOAMUTE MO
clieKaTa.

- GanaHcoBa CTOMHOCT -KOTaToO € NPEXBBPJCH OT C¢bcTaBa Ha JIMA Ha mpeanpusTHETO,KaTo ce OTHHUCBA
Ha4MceHaTa aMOPTH3aLMA KbM MOMEHTA.

- CHpaBeAIMBa CTOMHOCT- KOraTO € MNpeXBbpjieH OT ChCTaBa Ha CTOKOBO-MaTEepHAJIHUTE 3afacH,
Bb3HHKHA/IaTa pasfiMka MEXIy ClpaBeiuBaTa CTOMHOCT M MpEAHIIHATA My GalaHCOBa CTOMHOCT C€ OTYMTA KAaTo
TEKYLL IPUXOA WJIK Pa3Xxol.

- 6e3BB3ME3IHO MOJYYEHUTE MHBECTHLIMHOHH UMOTH C€ OTYMTAT MO CHpaBe/IMBa CTOWHOCT, JapeHHsTa ce
OTYMTAT KaTO (pMHAHCHUpaHe.

- aKO MHBCCTHULIMOHHHUS MMOT € MOJIyYEH B PE3YNTaT Ha anopTHa BHOCKA C€ OTYMTA M0 OLEHKA MPHETA OT
ChJa.

ITocnenBaloTo OlleHsABaHE HA WHBECTULIMOHHUTE HMOTH C€ OCBIIECTBABA 110

- CIpaBeUIMBA CTOMHOCT - KaTO pa3jiMKaTa OT MPEOLEHKATa C€ OTYHUTA KaTO TEKyIl MPUXOJ WM
pasxon 3a nepuoja.
- LleHa Ha NpHUI0OHBaHe MUHYC HaTPyNaHaTa aMOPTH3ALMA U EBEHTYAJIHHU 3ary6u oT 00e3LIeHKH.

[leyanbute n sarybure OT M3BaKJaHETO OT YNOTpeba HA WHBECTLMOHHM UMOTH CE OTYMTAT 33 TEKYILMs
nepHof,.

(DUHAHCOBUTE AaKTHBH, JIBPXKAaHM 10 HACTBIIBAHE HA NAJEX, MBPBOHAYAJHO CE€ OTYMTAT MO LEHa Ha
npuaobusane. [locnenBamara UM OLICHKA € 110 aMOPTH3HMPYEMA CTOMHOCT.

(DUHAHCOBM aKTHBH OOSBEHM 3a Mpojaxba -MPUIOOWTHTE MHBECTMLMH /aKUMM M OGJMrauuu/, KOUTO
NPEeNNpUATHETO Bb3HAMEpsABa Aa Mpojaane, HoO He B 00o3pumo Obaeute /1o enHav roJauHa./ MbpPBOHAYATHO Ce
3anpuUXoAfdBaT Mo LeHa Ha npuaobusane. [IpeolieHsABaT ce Mo chpaBejsiiBa CTOWHOCT, KaTO pa3liiKara OT
NpeoLEHKAaTa Ce OTYUTA KaTo TeKyll (UHAHCOB MPUXOJ WK pa3Xxo.

JIpy’>KECTBOTO H3rOTBs KOHCOJIMAMPAH (HUHAHCOB OTYET BCJIEACTBHE HA HAMNPABEHUTE WMHBECTULMH B
IbIUEPHH JIPY>KECTBA ,a HMEHHO:

“@I1 Mnekapeso 2002”00/1-51%,”

”Tb bamuuk M.Mapunos u M.[Jukos”O0/1-66%

“C.Heuonopa 6aza ITnepen” OO-65%

”E.MapxkoBa 6a3a CeutoB”OO/I-65%,

“HUurerpa M”00/ — 51%

”B.JledrepoB 6a3a Pyce”-65%,”.

IH. laHb4HO 00J1arane ¥ OTCPOYEHH AAHbIH



FRME WHBECT XOUIUHI™ AL rp.Codus
Hpwsoncvnue 7.1, kosr huniancosus omuem son 31122008 o

OQCCIHAGEIY HiE CHCTROEOOHITRIE 30, FHFHIER

CrraacHo 6BIrapecKoTo 3aKOHOATENCTBO APYIKECTBOTO MKOHOMHUYECKATA MPYNHMPOBKA KAaTO LANO0 U HEHHUAT
KOHCOJIHAUpaH HUHAHCOB 9;?4?" )ﬁ§ sa 06eKT Ha JaHb4HO obJlaraHe ¥ JaHbYHU NpedepeHLHH.

rp.Codus
27.02.2009 r

Hsrorsun .. ..
/X. eBa/




