SMETHHBECT XOJTHHD AL rp. Codns
Epipcoacenie 70, wuvi hunancosis omyen kv 31122008 2.

{osoonpiedite I CHLIGE OO TN OAHBTTRE
OINIOBECTSABAHE HA CYETOBOJAHATA INOJIUTHKA

CTaTyT U IpeamMeT HA JeHHOCT

“MEJI UHBECT XOJIJJUHI™AJ] € ThbproBCKO aKLMOHEPHO APYKECTBO, PErMCTPHPaHo 0T CIHBEHCKH OKPBkKEH
¢ 1o pupMeHo neno No 1160 /1996 r., per.1, Tom 3,napt.23, cTp.46 cbriacHo pasnopenbure Ha ThproBeKus 3akoH.

AzpechT Ha yHpaBJieHHe U MACTOTO Ha CTOMAHCKaTa AEHOCT Ha APYXKECTBOTO € rpaj Coous, Brarapus, 6yn.” Tex.
Totneben 85-87.

PerucTpupanusiT npeaMeT Ha JeifHoCT Ha JIpyecTBOTO € npuaoOuBaHe,ynpaB/ieHHe,0LEHKA U npoaaxba Ha
Y4yCTHs B GBbArapcky M 4y IeCTPaHHHU JPYKeCTBa; PHI0OHBaHe, yNpaBieHne U NpoJax0a Ha obnurauuu;npuaoOHBaHe U
nponax6a Ha NaTeHTU;0TCThIIBAHE HA JIMIIEH3MH 32 M3MO0JI3BaHE HA NIATEHTH Ha IPYKECTBA,B KOUTO APYKECTBOTO
yuacTBa,GMHAHCHPAHE Ha APYXKECTBA B KOMTO APYXXECTBOTO Y4aCTBa;BCHUYKH CEJIKH,KOUTO XOJIIMHIOBOTO IPYKECTBO MOXKE
J1a CKJTIOYBA C JbLIEPHUTE CH APYXKECTBA,ChIIIAcHO pasnopeabute Ha T3.

L.OcHOBHHM MPUHLHUIIH
JIpy*ecTBOTO BOAM CBOETO TEKYLIO CUETOBOACTBO M H3TOTBA (MHAHCOBUTE CH OTYETH B CHOTBETCTBHE C

W3HCKBAHMATA Ha GBArapcKOTO ThPrOBCKO M CYETOBONHO 3aKoHOAaTeNCTBO. Jlo 31 nexkemMBpu 2002 roauna, [Ipy>ecTBoTO €
U3roTBAI0 GUHAHCOBMTE CH OTHeTH Ha Gasa Ha HauyoHanHuTe CYeTOBO/HM CTaHapTH. Ha 2 HoemBpH 2001 roauHa € npueT
HOBHMS 3aKOH 3a cueToBOACTBOTO (3C), KOITO € B CHIa OT HayanoTo Ha 2002 roauna. CoriacHo 4. 23, al. 3Ha3C
GbrapcKuTe IPYIKECTBA CJEBA 1a H3rOTBAT M MPEACTABAT FOJMILIHMTE CH (PHHAHCOBH OTHETH HA 6a3a MexayHapoaHUTE
Crannapty 3a ®unancoso Oruurane (MC®PO), npueru ot Komurera no MCC, yTBbpa€HH OT MuHHCTEpCKHS CHBET Ha
Peny6nuka Buarapus. Pasnopen6ute Ha 4. 23, an.3 ot 3C Buzar B cuna oT 1 snyapu 2003 roauHa 3a NpeANpHATHATa,
OCBIUECTBABAILN JEHHOCTTA CH Bb3 OCHOBA Ha OTAE/HU 3aKOHH, KaKTO U 33 NPEANPATUATA, KOUTO €4 EMUTCHTH 10 CMHCBIIA
Ha 3aKoHa 3a MyOIUYHO MpejularaHe Ha LEHHH KHibKa. “Men HHBeCT XonauHr’ A/l e eMUTEHT 110 CMHChIA Ha 3akoHa 3a
nyGNMYHO MpenaraHe Ha LEHHH KHIDKA W HaCTOALIMAT GuHAHCOB oTYeT KbM 31.12.2007r. roavHa € H3roTBEH, BbB BCHUKH
CBHUIECTBEHHU aCMEKTH, B ChOTBETCTBHE ¢ Mexaynapoauute Cranaapty 3a GudancoBo OTuuTaHe ¥ pa3sCHEHHUA, IPUETH OT
Komurera no MCC.

M3MbIHEHHETO HA CYETOBO/HATA TOJIMTHKA 06XBalla CTPMKTHO NPHIaraHe Ha ClielHaTa HOpMaTHBHara 0asa

L4 CrneunajiHa — 3aKOH 3a CUETOBOJICTBO, MB)KIIyHaPOZIHHTe CYETOBOOHH CTAaHAAPTH.

e O6mwa — THProBCKM 3aKOH, 3aKOH 3a KOPHOPaTHBHO MOJOXOAHO obnarahe, 3akoH 3a JIIC, 3akoH 3a obnaraHe
JoxXonuTe Ha usMueckd auua, Kogekc Ha Tpyaa, Komeke 3a 3a1b/KUTENHO O0LIECTBEHO OCHTYPSBAHE, 3akoH 3a
31paBHO ocurypsiBare, Hapen6a 3a miaianusta, Hapea6a 3a koMaHaupOBKHTE B CTpaHaTa U qyxOuHa u ap.

e BuTpewna — Pemenus na O6umoro chOpanue Ha akunoHepute, Peuenns Ha bopa Ha Jlupexropute 1 Ip.

[pu pa3paGoTBaHETO HAa CUETOBOAHATA MOJMTHUKA Ha JIpYy)KECTBOTO Ca CHa3eHU CJIEAHUTE OCHOBHM NMPHUHLMIIA,
pernamentupanu ¢ 4.4 (1) u (2) or 3akoHa 3a CUETOBOACTBOTO:

- Texymo HauucnsiBaHe

- JleficTBalno npeanpusTe

- [lpeanaznuBocT

- CbrocTaBUMOCT MEXIy NPUXOAUTE U Pa3XOAUTE
- [lpenuMcTBO Ha CHABPKAHKMETO NpeA hopMaTa

- 3anazBaHe NpH Bb3MOXXHOCT Ha CYETOBOJHATA NMOJIUTHKA OT NPCAXOAHMA [ICPUOL.

1.1. ba3a 3a u3rorBsiHe

OtuerHaTta BajyTa Ha JpyxecTBOTO € Bhirapckns nes. OHHAHCOBATE OTYETH Ca NPEICTABEHH B XWJi. JICBA.
HacToamusaT roaumied (MHAHCOB OTYET € H3TOTBEH B CBHOTBETCTBME C NPHUHIUNA HAa HCTOpHYECkaTa IeHa,
MOIUDHIMPAH B ONPEIEEHH CIyIau ¢ MPEOLEHKaTa Ha HAKOH aKTUBH M MACHBH IO TAXHATA CNPABE/IIMBA CTOHHOCT.

1.2. Tekyuio HauucAsiBaHe

anXO)lPITe U pasxoauTe, NpousTuvdamu OT CACIKH H CbOUTUSA, Ce€ Hayuc/IAABaT KbM MOMEHTAa Ha TAXHOTO
Bb3HMKBAHE, HE3ABUCUMO OT MOMEHTA Ha MOJY4YaBaHETO UJIH IUIALIAaHETO Ha MapuyHUTE CPEACTBA HIIK TCXHHUTC €KBHUBAJICHTH
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¥ ce BKJIIOYBAT BbB PUHAHCOBHUTE OTUETH 32 NEPUOA, 338 KOHTO C€ OTHACAT.
1.3. IlpuHuun Ha AeHCTBALLOTO NpeANpUATHE
®duHAHCOBUTE OTUETH Ca U3rOTBEHM Ha 6a3ara Ha MPEAINoNoXKeHHeTo, ye JIpyKeCTBOTO € AeHCTBAILO NPEANPHATHE.
1.4. lIpuHUKMN Ha NpeaANa3JIuBOCTTA

OuLeHeHn ca M ca OTYETEHHU MpeanojlaratMUTe PUCKOBE W OYAaKBAHH €BCHTYaAJIHH 33[‘)’6“ pyA CYETOBOJAHOTO
TpeTHpaHe Ha CTOMNAHCKUTE ONEpaliuy C LEJ [10J1y4YaBaHe Ha JIeCTBUTEIICH (t)PlHaHCOB pesynrart.

1.5. CbnocTaBUMOCT MeX1y NPHXOANTE H Pa3xoquTe

Pazxonure, U3BbPILICHN BbB Bpb3Ka C OMNpeAcneHa CACIKa UiH JIEHHOCT, ca OTpa3CHHU BbHB quchonml pe3yJrart 34
nepuonaa, 1npes3 KOWTO NpeANpPHUATHETO Yepny U3roja OT TAX, a NPUXOAMTE Ca OTPAa3€HH 3a NepHoaa, npe3 KOHTO Ca OTYETEHH
pa3xoauTe 3a TAXHOTO NOJ1y4aBaHe.

1.6. [TpexuMcTBO HA CHABPXAHHETO Npea hopmaTa

Cnenkute W chOUTHATA ca OTPA3eHH CYETOBOMHO ChOOPa3HO TAXHOTO MKOHOMHMYECKO ChbIAbPXAHHE, CBHUIHOCT H
(1HaHCOBA PEaJIHOCT.

1.7. 3anazBaHe NMPpH Bb3MO’KHOCT Ha CYE€TOBOAHATA MOJIMTHKA OT NPEAXOAHUS nepuoj

[Ipu npoBexnaHe Ha CBOSTA CYECTOBOIHA MOJNTHKA JPYXECTBOTO Ce€ € ChOOPa3sWIO C HACTHMMIMTE MPOMEHH,
BCJIEACTBHE MPEMHUHABAHE KbM MeEXKIyHapOIHUTE CYETOBOJHM CTAHAAPTH, KaTo € U3BbPLIMIO CbOTBETHHUTE NPEU3YUCTECHUS
¥ pexnaciuKaLny.

I1. JedhnHuuus ¥ OLEHKA HA €JIEeMEHTUTE BLB QHHAHCOBHTE OTHETH

JlpykectBoTo chcTaBa Bamanc, OTueT 3a mpuxomuTe pasxoaute, OTueT 3a mapuyHus noTok u OTYeT 3a
cobcrBeHuda kanuTan kbMm 30.06.2008 r.

AKTHBHTE, TACHBUTE U COOCTBEHHS KanuTa ce nocoysat B CueTOBOAHUsA GanaHc no GanaHcoBa CTOMHOCT, T.€.
KaTo pasfiuka MeXAy OTYeTHAaTa UM CTOMHOCT M KOPEKTHBa, OTHACALL €€ 3@ Ta3 CTOMHOCT.

He e 1omycHaTo KOMIEHCHpPaHe HAa CyMU MeX/y CTATHMTE Ha aKTUBa M nacusa Ha banaxca.

HpyxecTBoTO ChcTaBd OTyeTa 3@ MAPUUHKA NOTOK 110 MPEKHs METOA.

Mepeonauanuo Bcexkn JIMA 1 HMA B 3aBUCHMOCT OT HauMHa Ha npuao0uBaHe ce OLeHABaT

- IO lieHa Ha Npuao0KBaHe/10CTaBHA LieHa/- PU MOKYIKa.

- 10 ceGecTOMHOCT - KOraTo ca Chb3AaJ€HU B MPEANPUATHETO.

- I10 CTIpaBe/IMBa CTOMHOCT - KOTaTo ca MoydeHH 0€3Bb3ME3HO

- 1O crpaBeAvBa CTOHHOCT - KOI'aTo ca YCTAHOBEHH M3HIlaLy

- 10 OLEHKa MPHETA OT ChJaA - KOraTo ca aropTHa BHOCKA.

- TI0 CIpaBeaJIMBaTa CTOMHOCT HA MOJy4EeHHUs aKTHB - TIPU Pa3MsAHa, WK OanaHcoBaTa CTOWHOCT Ha OTIAIEHH aKTHB,

KOTaTo ca CXOJHH.

C nocneaBalIuTe PasXoAMTe, KOMTO BOMAT 0 MOJy4aBaHE Ha MKOHOMHM4YECKa H3ro/ia Hall Tasu OT MbPBOHAYANHO
olLleHeHaTa e(PeKTHBHOCT Ha OTHEJHUTE aKTHBH CE KOPUrupa 6anaHcoBaTa UM CTOMHOCT.BCHUKH IpYyrH NOC/€ABaH pa3Xxoiu
ce NPU3HABAT 3a pa3XxolM B HEPHUOJa, Npe3 KOHTO ¢a HalpaBeHHU.

U3pbplienuTe mocneasamy pasxoiy Ha yyxau JIMA, KouTo BOIAT RO MOJIyYaBaHE HA MKOHOMHYECKA H3rola B
cNe/IBallHM TIEPHOIM Ce OTUMTAT KATO PasXoy 3a ObIely Nepuou U ce pacpoysar 3a 5 - 10 roaunu.

CTOMHOCTHHA Ipar Ha CbIIECTBEHOCT, TOJA KOHTO MaTepUalHMTE aKTHBH, HE3aBUCUMO OT tdakra, 4e ca
IBATOTpalHU,CE OTUMTAT KAaTO TEKYLUH Pa3XO1H NpH npuaobusaneTo uM e 500 J1B./ METCTOTHH nesa/

AMOpTH3aLIMMTE HA ABJATOTPANHUTE MaTepUaNHM M HEMATepHAIHM AKTHBH Ca HAYMCIABAaHH KaTo € HM3NO/3BaH
JIMHEAHUSA METOJ, PU CJIEAHUTE aMOPTU3ALMOHHUTE HOPMHU:

Crpaau 4%
MaunHu 1 o6opyaBaHe 10%
TpaHcnopTHH CpeacTBa 10% , 15% un 25%
CTONaHCKH MHBEHTAp 15%
dpyru IMA 15%
CrhopaxeHus ¥ npeaaBaTell. yCTpoiicTea 4%
KommoTbpHO 060pyaBaHe 50%



SRR MHBECT XOMHMHE AL rp. Codas

Hipnooncense 740 kv dhunancosus omsem sex 31122008 o

OQEOCHIAGGHE (1 CUCINOROTHITHIR HOHIERG

[Mono6peHus BLpXy 3eMHUTE 10%
JbnrotpaiiHy HeMaTepUalHU aKTUBU 15%

JAII e U3roTBeH Mo NPOEKT Ha METOAMYECKH YKa3zaHus “ JlaHbUeH aMOPTU3aLMOHEH TJIaH — 3aBeXIaHe 3a bPBU
0BT U NocneaBaio BoaeHe “ usrotseH ot I' 1] npu MO.
OTnucBaHe HA ABArOTpaiHU aKTUBH :
e 1pu npoxax6a Ha JIA- ¢ pasnukata Mex/y HETHUS NpuXxon u GanaHcoBaTa CTOMHOCT Ha aKTHBa Ce
¢dopmupa puUHAHCOB pe3ynTar.
®  IIpH amopT -C pa3jinKaTa MeXAY OLeHKaTa no 4i.72 ot T3 u 6anaHcoBaTa CTOWHOCT Ce OTYHUTA, KATO
(bHaHCOB NpuXxox 3a ObJelH NePHOAH, Pa3CPOUEH 3a 5 FOAMHM WM TEKYIL pa3sxon.
®  TpPEOLEHBYHHUAT pe3eps Ha oTnucanute JIA ce OTYHMTa , KaTO Hepa3npe/e/eHa nedanda oT MUHANH
TOIMHH.

Obe3nenxa
ITpe3 2008 r. He € Bb3HUKHANA HEOOXOAMMOCT OT obe3ueHka Ha akTuB no MCC 38-HemarepyanHu akTHBH.

2.1. Mamepuanuu 3anacu

CTOKOBO -MaTepHaTHUTE 3aracy ce OLEHABAT I10:

- J0CTaBHa CTOMHOCT/MCTOPHYECKA LIEHA/- CyMaTa OT BCUMKH Pa3X0[1 HANpPaBEeHH MO NPUAOOHBAHETO UM

- cebecToifiHOCT Ha MpoU3BeAEHATa MPOAYKLHA B APYKECTBOTO

- HETHa peaiM3MpyeMa CTOMHOCT - MpeanojiaraeMara NPOJAXHA lIEHa,HAMAJNeHa C PasXoJUTe HEOOXOIMMH 3a

OCBLIECTBABAaHE Ha mpojaxbaTa.

He ce BK/IIOYBAT B Pa3sXxOQMTe 110 3aKylyBaHE: CKIAJOBUTE Pa3XO[M 3a CbXpaHeHue Ha CM3,aaMHUHUCTPATHBHUTE
pasxo/u,hUHAHCOBHUTE Pa3Xoly U U3BBHPEIHUTE pa3xoau. Te3u pa3xoau ce OTYMTAT KaTo TEKYIIM 3a nepuoa.

PaznpeneneHneTo Ha NOCTOSHHTE OOILONMPOM3BOACTBEHH Pa3XoM 3a BCEKHM NPOM3BEXKAAH NPOAYKT CE€ M3BBPIIBAT
Ha 0a3a Ha HOPMAJIHUA KaNaUUTET Ha TIPON3BOLACTBEHUTE MOUIHOCTH - ONpe/ieNieH Ha 6a3a CpenHO NPOM3BOJCTBO 32 HAKONIKO
NepHOJAA NPU HOPMAIHH YCIIOBHSL.

- Ip¥ HUCBK 00eM Ha MPOU3BOACTBO pa3sMEPbT HAa TNOCTOSHUTE OOLIONPOM3BOACTBEHH DAa3XOAW 3a €AMHHLA
HPOAYKLUA HE ce yBeNiMuaBaT.B Te3u ciydau HepasNpeleneHnTe pasXxoau ¢e OTYMTAT,KATo APYry TEKYILH pa3Xxoau
3a MepHoJa U3BbH Pa3XoAUTe 3a npepaboTka.

- 1pu BUCOK 00eM Ha NMpOM3BOJCTBO pa3MePbT Ha NOCTOSAHUTE

TNPOM3BOACTBEHH Pa3XxOAu Ce pa3npenesis BbpXy pakTHiecky Npou3BeIeHUTE GPOHKH.

PaznpenesieHreT0 Ha MPOMEHIHBUTE OOLIONPOU3BOACTBEHH pasXOAW 3a BCEKH NPOHM3BOJCTBEH MNPOAYKT €€
M3BbpIUIBA HA 6a3a HA PEATTHOTO U3MOJI3BAHE HA MPOM3BOJCTBEHH MOIIHOCTH.

001110 NPOU3BOACTBEHUTE Pa3X0H 3a B3aMMOCBbP3aHa NPOAYKLUMS CE pa3npeaesiaT MeX 1y OCHOBHHTE MPOAYKTH Ha
$aza Ha OTHOCHTENHMA U1 HA CIpaBe/IMBaTa CTOHHOCT Ha BCEKM MPOIYKT B obliaTa CrpaBeasuBa CTOMHOCT Ha obuwara
npoaykuvsa. CTpaHMYHHUTE MPOIYKTH CE€ OLEHSBAT 110 HETHA Pealli3UpyeMa CTOHHOCT, KOSTO C€ OTYHCIABA OT CTOHHOCTA Ha
OCHOBHUSA NPOAYKT.

CTOKOBO-MaTepHaJHUTE 3amack MNpW TAXHOTO MNOTPUONEHME Ce OTMUCBAT MO MeToJa-CpeaHa MNpeTerjieHa
CTOHHOCT.

B Kkpasd Ha OT4eTHaTa roOAMHA CTOKOBO-MAaTEpPUAIHMTE 3aracH Ce OUCHSBAT MO MO - HUCKaTa OT JocCTaBHaTa W
HEeTHaTa pealnu3upyeMa CTOHHOCT - KaTo pa3jiuKaTa e OTUUTA KaTo APYTH TEKYILH Pasxolu 3a AeHHOCTTA.

3a BCeKH CJieBaill OTYETEH NEPHO/ CE NPaBM HOBA OLEHKA Ha HETHATa peansupyema ctoiinoct. Koraro ycnoBusra,
JOBEJN 10 CHMXaBaHe Ha CTOKOBO-MaTepUANHUTE 3alacH, BeYe HE Ca HalMlie, NpeanpuemMa ce yBEIMICHHE, KOETO HE MOXe
12 TIpeBUILIaBa CTOMHOCTTA, KOATO TE Ca UMAJIU MPedy HaMaJleHUETO.

YBenu4aBaHETO Ha CTOMHOCTTA HA CbOTBETHUTE CTOKOBO - MAaTCpHaJIHU 3aMacH ce
0TYHTa KaTo APYrM TEKYILM NPUXOIH.

2.2, Bzemanus

B3emaHuATa Ha TPEANpPHATHETO Ce OTYMTAT MO TAXHATA GanaHCOBA CTOMHOCT /OTYETHA CTOMHOCT/, HAMaleHa C
HamnpaBeHaTa 00e3LeHKa.

B kpas Ha Bceko TpUMECe4He ce W3BbPIIBA NPErJIE]l Ha B3IEMAHKETA Ha MPECANPUATHETO U NPU HAJIMYHME Ha YCIIOBHA
3a /TpyAHOCHOMPAEMOCT, HeChbOMpPaeMOCT U Ge3HaeXKHH B3EMaHKs /ce M3BBPLIBA 00€3LEHKA HA CHIIUTE.

OGe3ueHKaTa B pa3Mep Ha HECHOMpaeMOCTTa Ha B3EMAHETO Ce OT4MTa KaTo pasxoj /3aryba / ot obe3ueHKa U
KopekTuB Ha "OO6e3LieHeHH B3eMaHus".

TIpy eBEHTYaJIHO MOJyYaBaHe HA YACT MIIM lAaTa 00€3LeHKa Ha OTIEJHOTO B3EMAHE €€ OTHHTa MPUXOA /nevan6a
/ot obe3ueHKa.

dopmHpaHaTa BpeMEHHA JaHbYHA pa3uKa Npy obe3leHKa Ha B3EMaHMA CE OTYMTA Karo pasver Io OTCpOHCHH
AaHbLH.

2.3. [lapu u napuyHu exeueanenmu



SR VRBEOT ROAAPHDT AL rp Cothus
Hpioneensse 70, gevi dhunancoemn oymsem cvar 3112, 2008 &
OR08ec s ane 1Y CHSIORON UG HOIUAHIRG
[MapuuHuTe CPEACTBA 3a LEJINTE HA ChCTABSIHETO HA OTYETA 3a MAPUYHUS OTOK BKJIKOYBAT HEOJIOKUPAHUTE MAPUIHH
cpencTsa B Opoit 1 10 6aHKOBY CMETKH.

2.4. OcHogen kanumarn u pesepsu

AKUHOHepHMA KanuTal BKirousa 3 641 000 Gpost Ge3HanMuHK, MOMMEHHU,C NPaBO Ha Inac akuud. Bcuuku akuuu
ca ¢ HoMMHan oT | /envn/ €. AKUMOHEPHUS KaNMTaj € HambjiHo u3liated. CTpyKTypaTa Ha akLMoHepute kbM 31.12.2008
I. € KaKTo cJejpa:

Axumonep Perncrpupann %
aKuumn — 6pok
,,BEIHKOTHPHOBCKO MUBO”~ AJ] 799199 21.95%
,Arpo Men BI™” AJ] 320529 8.80%
Kooneparnus ,,KIIOC MnekapeBo” 301933 8.29%
LWAeketorn” OO/ 280473 7.70%
Koomnepanus ,,3ppHO” 218106 5.99%
»BHuTanpot CnaBsiHoBo” AJ] 100000 2.75%
»Arpo Men” AJ] 73614 2.02%
,,CBuHeBBACTBO CTaM0010B0” Al 60000 1.65%
1)
Jpyru ropuavyecky 1 QU3HYECKH JIHLa 1487146 40.84%
3 641 000 100.00

Karo npeoueHbueH peseps B GaaHca Ha IpYKECTBOTO € NPEACTABEH Pe3yJITaTbT OT U3BBPLUCHUTE NPE3 NPEIXOAHH
rO/IMHY MPEOLICHKH A0 CTipaBeIkBaTa CTOMHOCT Ha npuTexaBaHnuTe JIMA 1 NnpeoLIEHbYHHUAT PE3EPB OT NPEOLEHKATa KbM
01.01.2002r.

Kbm 31.12.2008 r. [JipyxecTBOTO MMa pe3epBu B pasMep Ha 11695 x. nB.
HetHuat ¢uHAHCOB pe3yntat ¢ HatpynsaHe kbM 31.12.2008 r.e neuanGa B pasmep Ha 26 XML JIB.

2.8. I[Tpuxoou

Tpu npopaxk6a Ha CTOKH ¥ YCJIYTH ce CMa3Ba CYeTOBOJHMAT MPUHLIMI Ha TEKYLIO HAYUC/IABAHE.

[IpuxomuTe, CBbP3aHHU ChC CHENKH 33 YCIYTH ca NPU3HATH B 3aBUCMMOCT OT €Tarna Ha 3aBbpLICHOCT Ha cle/Kara
KbM JIaTaTa Ha ChCTABSHETO HAa CUETOBOAHHUA OanaHc, MPH YCJIOBUE, Ye Pe3yTaThT OT CAEJIKUTE Ca OLCHEHH HAeH IHO.

TIpuxon OT NMXBM CE HAYUCIABA B OTYETA 3a MPHXOAM U Pa3XO/H, KaTo Ce B3eMa NpeiBUA epEKTUBHUS IPHXOA OT
aKTHBa.

2.9. JvnzocpouHu ¢punancoeu akmueu

JlenrocpoynuTe GMHAHCOBM aKTUBH Ca MHBECTHLMHM BbB BHI Ha aKLMH, JANOBE, 1OTOBOPH WM APYrd ¢popMu Ha
MHBECTHpALIH NPEANPUATHS B IbLIEPHH, ACOLMUPAHH K CMECEHU MPEANPHUATHUS, UPE3 KOUTO C€ OCUTypsABa TPAaHHO YHacTHE B
KaruTaluTe UM, KaKTO H HHBUCTALIMOHHU UMOTH U (GUHAHCOBY aKTHUBH C BpPEMEHEH XapakTep.

HHBecTuMKTE B IBILEPHATE U aCOUMHPAHUTE NPEANPUATHS C€ OTHUTAT MO:

- ce6eCTOMHOCTEH METOJ, NpU KOHTO WHBECTHLMATA MMbPBOHAYAHO CE BMMCBA IO l€HA Ha MpUAoOMBaHe
/ce6ecToHOCT/, a NoNyYeHHTE OMBUAEHTH M IsUIOBe OT mevanbara, ciell JaraTa Ha NpuaoOMBAaHETO Ha MHBECTHLMATA, CE
OTYHTAT KAaTO TNPUXOL.

HHBecTUIMHTE B CMECEHH NPEANPUATHS C€ OTUUTAT 10

- ce6eCTORHOCTHUA METON

MHBECTULIMOHHM MMOTH C€ OTYMTAT IThPBOHAYAJHO MO LieHa Ha NpHAoOuBaHe, BKIIOYBAlla M Pa3XOAMTE IO
CHeJIKaTa.

- 6GanaHcoBa CTOMHOCT -KOraro € MpexBbpJieH oT cbcraBa Ha JIMA Ha MNpEeANpUSATHETO,KaTo €€ OTMHCBA
HauMClieHaTa aMOPTH3alllisl KbM MOMEHTA.

- chpaBe[yIMBa CTOMHOCT- KOTATO € IMPEXBBbPJIEH OT ChCTaBa Ha CTOKOBO-MATepHUaIHWUTE 3anacH, Bh3HUKHAJATa
pasinKa MexJy ClpaBeuiMBaTa CTOWHOCT M NpeaulIHaTa My 6anaHcoBa CTOMHOCT Ce OTYMTA KaTO TEKYWl NMPUXOA WM
pasxon.

- 6€3BBb3ME3AHO MOJYYEHUTE HHBECTULIMHOHU UMOTH C€ OTUMTAT M0 CMpaBelJInBa CTOMHOCT, NApPEHUATa CE€ OTYMTAT
KaTo (PMHAHCHpPAHE.
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SV MHBECT XOJHHDT AL rp. Codun
Hptizoncenue 7.0, kpv hamancosts omapm o 31122008 2.
Ohasecmistennie na CUPTROBOGHTEIG BOAHIIHKG
- aKO HHBECTULIHOHHUA MMOT € II0JIy4€H B PE3yJITaT Ha allopTHA BHOCKA Ce OTYMTA IO OlIeHKa MpHeTa OT Chla.
[TocnensawmoTo oueHsBaHe Ha HHBECTHLIMOHHUTE HMOTH CE€ OCBHIUECTBSABA 110
- CnpaBe/yIMBa CTOWHOCT - KaTO pa3/iMKaTa OT MPEOlieHKATa Ce OTYMTA KaTO TEeKYI NPUXOM WK pa3xol 3a nepHoja.
- LIeHa Ha MpUAOOMBaHE MUHYC HaTpyMaHaTa aMOPTH3ALMS U €BEHTYalIHU 3aryGH OT 00€3LEHKH.
Ileyanbure u 3ary614’re OT U3BAXIAAHETO OT yn0Tpe6a Ha HHBECTUHOHHHU UMOTH C€ OTHUHUTAT 3a TEKYIHA NEPUOL.
DUYHAHCOBUTE AKTHBH, IbPXKaHH IO HACTBIBAaHE HA MajeX, MbPBOHAYAIHO Ce OTYMTAT [0 LEHAa Ha NpuaoOHUBaHe.
[Tocnenpawmara UM oLieHKa € [0 aMOPTH3UPYEMa CTOHHOCT.
®uHaHcoBH aKTMBM O00ABEHH 3a mnpojaxba -NPUAOOGUTHTE WHBECTULMH /aKUMu W OOJUraluu/, KOHUTO
NPeANPUATHETO Bb3HAMEPSABA Ja NMpojaaje, Ho He B 0603puMo GbJele /10 eqHa roguHa./ MbPBOHAYANTHO C€ 3allpHXOIABAT 10
lieHa Ha nipuao6uBare. [IpeoLieHaBaT ce Mo CrpaBeAJIMBa CTOMHOCT, KaTO pasiyvkaTa OT IPEOLIEHKATa Ce OTYMTA KATO TEeKYLL
(PMHAHCOB NPUXOM WIIH Pa3Xol.

I1I. lanb4Ho ofjarane H OTCPOYEHH AAHBIH
CbrnacHo 6BArapckoTo 3aKOHOAATENICTBO APYKECTBOTO AbJKH JaHBK BbPXY nevanbara B pasmep Ha 10 %
BbPXY obnaraeMara nevanda cbriacHo aanbuHuTe npasuia Ha 3KI1O.
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