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“ MEJ HHBECT XOJAAHHT A rp.Cobuu
Hpuoncenue 7.1, ko guiaitcosus onviem ki 31.12.2008 2.
Onocecmagaite Hit CHEMOBOONEIRG HOJLMHKA

OIIOBECTABAHE HA CYETOBOJHATA IMOJINTHKA
CTaTyT 1 npeaMeT Ha JeHHOCT

“MEJT MHBECT XOJIJIMHI ™A/ e ThproBcKO aKUHOHEPHO APYIKECTBO, perucTpupato or Coduiicku
rpajicke cba no dupmeno geno No 8972 /2005 r., per.1, Tom 1287 napt.96666, cTp.167 chriacHo pasnopenouTe Ha
TBpropckis 3aKoH.

AZIpeCHT Ha YNIpap/ieHue M MACTOTO Ha CTONAHCKaTa JCHHOCT Ha Apy»xecTBoTo € rpan Codus, beirapus,
6yn."Torneben™ Ne85-87.

PerHcTpHpaHHAT NpeAMET Ha AeiHOCT Ha J{pykecTBOTO € NnpuaobuBane,yNparieHHE,0lUEHKa 1 npoaakda Ha
YHYCTES B OBArapckH H Yy KIECTPAHHH APYKeCTBa;ipHaobHBaHe,ynpabieHne 1 npotaxba Ha
obnvraiy;npuaoGuBate 1 npoaakta Ha MATEHTH;OTCTHIBAHC HA IMLIEH3WH 32 H3I1013BAaHE HA MIATEHTH Ha
JPYKECTBa,B KOMTO JPYKECTBOTO Y4acTBa;(PMHAHCHPAHE HA APYKECTBA B KOUTO APYKECTBOTO y4acTBa,BCHIKH
CHENKM,KOWTO XOJJIHHIOBOTO JPYIKECTBO MOXKE JIa CKIIOHBa C ABLIEPHUTE CH APYKECTBA,CHITIAcHO pasnopenbure Ha
T3.

L.OcHOBHN NIDHHIKEIH

JIpyKecTBOTO BOAH CBOETO TEKYINO CHETOBOACTBO M M3rOTBS (PHMHAHCOBHTE CH OTYETH B CHOTBETCTBHE C
M3MCKBAHMATA HAa OBATAPCKOTO THPTOBCKO M CYETOBOAHO 3akoHoAaTenctro. o 31 nexemepu 2002 roauna,
Jpy»ecTBOTO ¢ H3roTBAN0 (PHHAHCOBUTE CH oTHeTH Ha 6a3a Ha Haunonannure cueToBoIHH craHaapTy. Ha 2
HoeMepH 2001 roauHa e npuet HoBHsA 3akoH 3a cuetoroacTBOTO (3C), KO#TO € B cHnta oT HavanoTo Ha 2002 roanHa.
Crriacno u. 23, an. 3 ua 3C GBJrapckuTe JPY>KECTBa ClieABa Aa U3TOTBAT W NPEACTABAT FOAULIHUTE CH (PMHAHCOBH
otyeTH Ha 6aza MexayHapoauurte Crangapti 3a Gunancoso Orunrane (MCDO), npuern ot Komurera no MCC,
VTBBbPACHH 0T MUHUCTEPCKHA ChBeT Ha PermyOmuka bearapus. Paznopentute Ha wi. 23, an.3 ot 3C BaM3aT B CHNa
oT 1 aHyapu 2003 roauHa 3a npeANpHATHATA, OCHLIECTBABAILM ACHHOCTTA CH BB3 OCHOBA HA OTIENTHH 3aKOHH, KaKTO
H 33 MPSANPATHATA, KOHTO C2 EMHTEHTH O CMHCEIA Ha 3aKOHAa 38 MyOIMYHO NMpeUiaraHe Ha LeHHH KHiDKa. “Men
HHBECT XOJAMHT AT e eMHTEHT IO CMUCHIA Ha 3aKoHa 32 IyONMYHO NpeasjaraHe Ha [IEHHH KHIDKA H HACTOALLHAT
¢dunancos otdeT KeM 31 Mapt 2007 rogMHa € H3rOTBEH, BLE BCHYKH CBHIIECTBEHH ACIIEKTH, B CBOTBETCTBHE ©
MexayHapoanure Cradaapt 3a @uHaHcoBO OTUHTaHE W pa3sicHeHHs, pHeTH ot Komurera no MCC.

HanbiHeHHeTo Ha CYETOBOAHATA TIONIMTHKA 00XBaLla CTPHKTHO MpHaraHe Ha CleAHATa HOPMAaTHBHATA Gaza

e CpenmanHa — 3aKk0H 3a CHETOBOJCTRG, MekIyHapOIHHTE CHETOBOAHH CTAHAAPTH.

e (Obuma — ToproBCcKM 3aKoH, 3aKOH 3a KOPHOPaTHBHO NMOAOXOAHO obnarane, 3akod 3a JIJIC, 3akoH 3a
obnarane aoxoaute Ha ¢uznuecku nuua, Komekc Ha Tpyma, Koaekc 3a 3agbmkuTenHo obwiecTBeHO
ocurypsiBaHe, 3aKOH 3a 3[paBHO ocurypssaxe, Hapenfa 3a nnawanusTta, Hapeafa 3a koMaHIHPOBKHTE B
CTpaHaTa M 4y:OuHa W ap.

e Buvrpemwna — Pewnenus Ha QO6wmoro cs0paHue Ha akimoHepHTe, Pemrenys Ha bopa Ha JiMpekTopHTe H Op.

Ilpn pazpaboTBaHeTo Ha CHETOBOAHATA NOJHTHKA Ha [lpyXKecTBOTO ca cCHA3eHH CHEOHWIE OCHOBHH
TIPMHIMITH, perjaMenTHpady ¢ wi.4 (1) u (2) ot 3akoHa 3a CHeTOBOACTBOTO:

- Texymo HauHcnABaHe

- HeficTBallO MpeaNpHATHES

- [IpepnazmuBoct

- CBNOCTABAMOCT MEKIY NPHXOOUTE H PasxoiuTe

- IlpenumcTBO Ha chOBPXKAHHETO fpes dopMaTa

- 3ana3BaHe NpH Bb3MOXKHOCT Ha CUETOBOAHATA [IOJMTHKA OT NPEAXOIHHA HEpHO,
1.1. Baza 3a usroresHe

OTyerHaTa BaJIyTa Ha I[p}’)KBCTBOTO € B’bﬂrapCKHﬂ Jies, @UHAHCOBHTE OTUYETH Ca npeactapeHl B XU, JICBA.
HacToAIyaT roamineH l‘bHHaHCOB OTYET € HM3rOoTBeH B CHOTBCTCTBHE C MPHHIHIIA HA HCTOpPI‘-leCKaTal



~MEJ UWHBECT XOJAAHHI™ AL rp.Codns
Hpuaroncenue 7.1, xoyt unancosun omvent kom 31122008 2.
Onosecmagane Ha CHEMOCOON ARG FOAUTTHKN

EgHa, MOZMGHULMPaH B ONpPeAENeHH CIy4aH ¢ NPeOLICHKATa HA HAKOM aKTWBH H MAacHBM [0 TAXHATA CNPABCIUTHBA
CTOHHOCT.
1.2. Texyuto HauHCAABAHE

Hpnxomrre H pa3x0AnuTe, NMpOW3THYAlIH OT CACIAKH H C’BGHTHﬂ, ce HAa4YUCcadABaT KbM MOMEHTA Ha TAXHOTO
BB3HHKBAHE, HE3aBUCHMO OT MOMEHTA Ha IOJYYAaBaHETO WIH TUIALUAHETO Ha [IapHYHMTC CpeacTBa WNH TEXHHTEC
CKBHBAJICHTH H C& BKJIKOYBAT BHB dechoame OTHCTH 3a mepuoaa, 3a KOHATO CE€ OTHACAT.

1.3. TIpaniun Ha el cTBAINOTO NpeANPHATHE

MUHAHCOBHTE OTYETH ca M3TOTBCHH Ha 0a3aTa Ha Mpeano/iokeHHeTo, 4e JIpyKecTBOTO ¢ JEeHCTBAIlO
nPeANpHATHE.

1.4. Ilpununno HA NPeANA3 IHBOCTTA

OueHeHH Ca H ¢a OTYETCHH MpeanonaraéMHTe PHCKOBE U OYaKBaHH CBCHTYAIIHH 3ary6n IpH CYETOBOAHOTO
TpETHPAHE Ha CTOMNAHCKHTE OlN¢palHi ¢ 1ICT NOJTyHaBaHe Ha JeHCTBUTENIEH l.J[)HHaHCOB pe3yaTar.

1.5. CruocTaBdMOCT MeXKIY NPAXOJHTE H PA3X0JHTE

PasxoauTe, W3BLPIIEHM BLB BPL3KA C ONpENEieHa CAENKa WM AefHOCT, ca OTpa3eHH BBR (PMHAHCOBHA
PE3YATAT 3a MepHOAa, npe3 KOUTO NPeAlpUITHETO YePlH H3roda OT TAX, a MPHXOAMTE ca OTPa3eHH 3a NepUHoaa, npes
KOHTO ¢a OTYETeHH Pa3XOuTe 34 THXHOTO I0/IyYaBaHe,

1.6. IIpeanmcTBO Ha cCHLABPRAHHETO Npen Gpopmara

Clieaxure H CoOUTHATA ¢a OTPA3EHH CYETOBOHO CBOOPA3HO TAXHOTO HKOHOMHYECKO ChABPXKAHHE, CHLUIHOCT
1 QHHAHCOBA PEATHOCT.

1.7. 3anaisane NMPH BL3MEKHOCT HA CYEeTOBOAHATA NOJNHTHKA 0T NPEAXOAHHSA [IEPHOJ

HPH MNPOBCHKIAHE HA CBOATA CHCTOBOAHA NMOMHTHKA APYXKECTBOTO CE € cmoﬁpasmlo ¢ HACTBIHAJIHMTE MPOMEHH,
BCICACTBUE MNPEMHUHABAHE KbBM Me}K)IYHapOJ.IHHTe CUYETOBOIZHH CTaHIapTH, KaTo € HIBBPIIHIO CHBOTBETHHTE
HNPeH3YHCIEHHA | pelU[aCld(l}HKaI[HH.

II. Jedpurnung H oNeHKA HA eJJeMeHTHTE BLE (JHHAHCOBHTE OTYETH

HpyxecTBoTo cheTakd banane, Otuer 3a npuxoauTe pasxoaure, OTHeT 3a napHyHWA notox U OT4er 3a
cobcTBeHns kamuTal keM 31.12.2008 r.

AKTHBHTE, MAaCHBUTE M COOCTBeHHA KamuTan ce moco4year B CueroBomnHusa GaraHc nmo GamaHcosa
CTOMHOCT, T.€. KATO pa3NHKa MEXAY OTUETHATa UM CTOHHOCT M KOPEKTHUBA, OTHACALL C& 34 Ta3H CTOMHOCT.

He e nomycHaTo KOMTNeHCHpaHe HA CYMH MeXIy CTATHHTE Ha aKTHBa M nacuBa Ha banaHca.

HpyxecTeoTo ¢beTaBd OTUeTa 3a NApPHUHHI TOTOK I10 IPEKHA METOL,

ITbpeoHavanto eceku JJMA 1 HMA B 3aBHCHMOCT OT HauMHa Ha IPHIOOHUBAHE CC OLICHABAT

- mo ueHa Ha npuaoOuBaHe/nOCTaBHA LIEHA/- TIPH MOKYTIKA.

- 1o cebecTolHOCT - KOTraTo ca Ch3JaJeHH B NPEANPUATHETO.

- IO CHpaBeJTMBA CTOMHOCT - KOraTo ca MOoTyYeHH Oe3Bb3Me3HO

- IO CHpABEUIMBA CTOHHOCT - KOTATO Ca YCTAHOBEHH M3THILALM

- O OLIEHKa MPHETA OT Chja - KOTATO ¢a afopTHA BHOCKA.

- TIO cTIpaB¢/IMEATA CTOHHOCT HAa NMOMYYeHUS AKTHR - TIPH pa3MAHa, HAH GamaHcoBaTa CTOHHOCT

Ha OT/aJleHHd AaKTHB, KOT'aTO €a CXOJIHH.

C nocneapamyTe pa3xOoAMTE, KOWTO BOAAT [0 MOMydaBaHe HA MKOHOMHMYECKA HM3roga Had Ta3H oOT
I'bPBOHAYATIHO OLeHeHara eeKTHBHOCT Ha OTNC/IHMTE aKTHBH ce KopHrupa OamaHcoBaTa WM CTOHHOCT.BCHUKH
IPYTH MOCIeIBaNK Pa3xoay ce NPHU3IHABAT 3a Pa3sxoiM B MEPHOJA, IPE3 KOHTO ¢a HAIPaBEHH.

Hspbplmenute nocneasamu pasxond Ha dyxad JMA, kouro BOJAT 10 NOMydaBaHe Ha HKOHOMHMYECKA
H3roja B cJIe[Ballld IEPHOM C& OTHUHTAT KATO PazXoAM 3a GBOeINM NepHoAn H ce pacpodrar 3a 5 - 10 rogMHH.
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“MEA HHBECT XOJAWHI AL rp.Copun
Hpwaoseenie 7.1, kvst Gunancoswn vvaent kon 31122008 ¢,
OnogecmsGdite ma CREMOENIHAIMGE ROTHIIKA

CTOMHOCTHUA Mpar HA CHLIECTBEHOCT, NMOJ KOHTO MAaTepHAIHHTE AKTHBH, HE3aBUCHMO OT (akTa, ye ¢a

ABJITOTPaiiHM,Ce OTYMTAT KATO TEKYIIH Pa3XoH mpu npuaobusanero uM € 500 JB./ meTcTOTHH JeBa/
AMopTH3aiMMTE HA JBITOTPAKHHTE MATEPHATHH M HEMaTepUaIHH AKTHBM Ca HAYHCAABAHH KaTo €

H3MOA3BAH THHEeHHns MeTo], MpH CIETHUTE aMOPTH3ATHOHHHTE HOPMH:

Crpann 4%
Mamunu 1 obopyaeaHe 10% u 30%
TpaHCHOPTHH cpelacTRa 10% u 15%
CronaHCcKH HHBEHTAp 15%
HOpyru JIMA 15%
CropakeHHs H IpeaBaTen.ycTpoicTea 4%
KommoTspHo obopyaBaHe 50%
INMogobpenus Brpxy 3eMHuTe 10%
Hearorpaiinn HeMaTepUATHH aKTUBH 15%

JAII e B3roTeeH no APoeKT Ha METOAMYECKH YKazaHus * J[aHbueH aMOPTH3aLMOHEH UIAH — 3ABEHIAHE 32
ITLPEH ITBT M NOCHEIRAN0 BoAeHe “ uaroTeeH ot '] npn MO,
OrnyceaHe HA ABATOTPAHHH AKTHBH :
e 1npu mpozaxba Ha JJA- ¢ pa3znuKaTa MeXJY HETHHA NpHXon M DanaHcoBara CTOHHOCT Ha
axTHea ce hopmHupa (PHHAHCOB Pe3y/TaT.
® IpH anopT -¢ paslIHKaTa MexAy OLeHKaTa 1o wi.72 ot T3 u GanaHcoaTa CTOHHOCT C€ OTHHMTA,
KaTo PHHAHCOB MPHXO/ 33 OBAEILH NEPHOTH, PA3CPOYEH 3a 5 FOJUHM WIH TEKYH] Pa3Xol.
®  NpecLIeHbYHHAT Pe3epB Ha ornucanuTe JJA ce OTYHTA , KATO HepazmpeneneHa ne4anta ot
MHHATH TOTAHH.

OGe3nenka
Tpes 2008 r. He ¢ BB3HNKHATA HEOOXOMUMOCT OT 0be3ileHka Ha akTHBH 1o MCC 38-HemaTepHalHH aKTHBH.

2.1. Mamepuauu 3anacu

CTOKOBO -MaTepHAIHUTE 3aMlacy ce OLSHABAT I10:

- JIOCTABHA CTOMHOCT/MCTOpHYECKA LeHa/- CyMaTa OT BCHYKH Pa3XOAM HATIPABEHH 110 NPHIOOHBAHETO HM

- ceDecTOHHOCT HA IPOH3BEAEHATA NPOLYKLIHA B JPYKCCTBOTO

- HETHA peaTu3WpyeMa CTOHHOCT - MpeanoiaraeMara NpoJakHa LieHa,HaMalleHa ¢ pasXxoauTe HeoOxonumu

3a OCBIIECTBABAHE Ha Ipoaaxbara.

He ce BxmouBaT B pa3xoAMTe TNO 3aKylyBaHe: CKJIAJIOBHTE pa3XOAH 3d CbXPAHCHHe Ha
CM3,aAMHHHECTPATHBHUTE pasxoaM,PHHAHCOBUTE Pa3XOaH M H3BBHPEOHHTE pa3xoAd. Te3W pa3sxo[H ce OTYHTAT
KaTO TEKYLUM 32 nepHoa.

PasnpeneneHHeTo Ha MOCTOSHHTE OOMIOMPOHM3BOACTBEHM Pa3xoAM 34 BCEKH MPOHM3BEXAAH MPOAYKT Ce
M3BBPLIBAT Ha 0a3a Ha HOPMAJIHHA KaNalMTET HA MPOHM3BOACTBEHMTE MOIEHOCTH - ONpeleneH Ha Oasa cpeaHo
NPOU3BO/ICTBO 32 HAKOIKO MEPHOAA IPH HOPMAJIHH YCIIOBHA.

- TIpH HHUCHK 00eM Ha IPOHM3BOACTEO Pa3MepbT Ha MOCTOSHUTE OOMIONPOU3BOICTBEHH Pa3sXoid 3a €IUHMLIA
NPOIYKLMA He Ce yBeau4aBar.B Te3n cnyyau HepasnpeAeeHHTE pa3Xo/H Ce€ OTYHMTAT,KATO APYIH TEKYLIH
Pa3xOM 32 Nepuoaa HIBLH pasxoaure 3a npepaboTka.

- NpH BUCOK 00€M Ha NPOH3BOJACTBO Pa3MEPET HA MOCTOSHUTE

MPOM3BOICTECHH PA3XOOH CC pasnpeses BePXY (akTHIECKH NPOH3BeIeHNTe OPOHKH.

PasnpeneneHnero Ha POMEHNTUBATE OOIICNIPOU3BOACTBCHH Pa3sXOAH 32 BCEKH IMPOM3BOACTBEH NMPOAYKT Ce
M3BBPLIBa Ha Ga3a HA PeaTHOTO H3TMON3BaHE HA NPOU3BOACTBEHH MOILHOCTH.

O6uI0 NPOW3BOJCTERCHUTE Pa3XOAH 3a B3aWMOCBBP3aHA MPOAYKLHA C€ pasnpedeiaT MEXAYy OCHOBHHTE
NpOLYKTH Ha §a3a Ha OTHOCHTEJIHHA /1 HA CHPAaBeAIHBATA CTOMHOCT Ha BCEKHM NPOAYKT B oOLIaTa CripaBefiHBa
CTOIHOCT Ha obmara npoaykumA. CTpaHHYHHUTE NPOAYKTH C€ OLIEHABAT MO HETHA PEAM3HPYEMA CTOMHOCT, KOATO
Ce OTYHCIIIBA OT CTOHHOCTA HA OCHOBHHS MPOTYKT.

CTOKOBO-MATEPHAIIHUTE 3anacd TpU TAXHOTO TOTPHONEHHe Ceé OTMHCBAT MO METOIa-CpedHA NpeTerjeHa
CTOMHOCT.
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“MEJ UHBECT XOJAMHIT™ AL vp.Codus
fipravacenue 7. 1. koar Qunancosusn omyen Ko 31122008 .
OReeeclARINEe HA CHEMOBEONANNA HOIHIHEI

B Kpas Ha OTUETHATAa FOJHHA CTOKOBO-MATCPHATTHHTE 3afacH ce OLICHABAT IO I10 - HACKATA OT A0CTaBHaTa H
HCTHAaTa peajlM3npyeMa CTOHHOCT - KATQ Pas3mHKaTa CC OTYWTA XKaTo JPYTH TEKY1IH pa3xoiH 3a JeiHOCTTAa.

34 BCCKH cEeZBalll OTYETEH mepHoa ¢¢ MpaBH HOBA OLCHKA Ha HCTHATa peéalM3HpyceMd crofiHoct. Korato
YCJIOBHATA, HOBEJH JO CHWXXKABAHE HA CTOKOBO-MATEPHAIHHWTE 3amacH, BeHc HE ca HanHIe, npearnpueMa Cc
YBCIIHYECHHE, KOCTO HE MOXKE Ja NPpCBHIIABA CTOMHOCTTA, KOATO T€ ¢a HMaJIH TpegH HaMaJIEHHETO.

YeenH4yaBaHeTO Ha CTOHHOCTTA HAa CHOTBETHHUTE CTOKOBO - MATEPHAITHH 3aI1acH ce
OTYHTA KATO APYTH TEKYLUH MPUXOIH.

2.2, Bzemanun

BsemaHuAta Ha TPEANPUATHETO CE OTHMTAT MO TAXHATA GanaHcoBa CTOHHOCT /OTYeTHAa CTOHHOCT/,
HaMaJleHa ¢ HanpaBeHaTta o0e3LeHKa.

B kpad Ha BCEKO TpHMeCedHe Ce W3BLPLIBA Mperjie] Ha B3EMaHHUETa Ha NPEANPUATHETO U [IPH HANWYHE Ha
YCIIOBUA 33 /TpYAHOCHOHpaEMOCT, HeChBHpaeMocT 1 Ge3HATEXKHH B3eMaHHs /CC H3BBpINBA 00E3LEHKA Ha ChLUMTE.

O6e3ueHKaTa B pasMep Ha HeChOMpaeMOCTTa Ha B3EMAHETO Ce OTYHMTa KaTO pasxoi /3aryda / oT obesueHka
M KOpeKTHB Ha "()0e3licHenH B3eMaHHs ",

[IpM eBeHTYANHO MOMyYaBaHe HA 4acT WM Usgnata ofe3lleHKa Ha OTAE/NHOTO B3€MaHE C€ OTYHTA MPHXOX
/nmeuyanba /ot olbesleHka.

QdopMHpaHaTa BpeMEHHa JaHbYHA pa3dIHKa MpH ODe3LEHKA HAa B3eMaHH:A C€ OTYHTA KaTo pasyeT 110
OTCPOU€HH JaHBlIH.

2.3. Hapu u napuunu exeusareHmu

TMapuy4HATE CpeCTBa 32 LE/IMTE Ha ChCTABSHETO HA OTYETA 3a NAPHUYHHS [OTOK BKIIOYBAT HeONIOKUpaHHUTE
flApPHYHH cpeacTBa B Opoit M 110 GaHKOBH CMETKU.

2.4. Ocnosen xanuman u pe3epeu

AKuuoHepHHs KamuTan ekmousa 3 641 000 6pos Ge3HaNHUHM,[IOMMEHHH,C TIPaBO Ha riac akuMd. BeHuku
aKIMHK ca ¢ HOMHHAN OT | /equH/ MeB. AKUMOHEPHHA KanHTa/ € HAIILJIHO u3iaTted. CTPyKTYpaTa Ha akKUHOHEpHUTe
keM 31.12.2008 r. e kakTo cneaBa:

AKUHOHED Perncrpupann %
akuuH — Gpoii
BEJJMKOTBHPHOBCKO ITMBO Al 799199 21,95
CBUHEBBACTBO CTAMBOJIOBO ALl 60000 1,65
BHTAIIPOT CJIABSAHOBO AJ] 100000 2,75
AI'POMEJIBI" AL 320624 8,81
0 CTAHOAPT HHBECTMBHT BAJTAHCHPAH ®OHJE 55553 1,53
HE®TOXHM HHBECT ®HHAHC AJl 365 0,01
MEJI MHBECT XOJIJJUHI A1 5 0,00
KOOIEPALIUSA KITI®C MIIEKAPEBO 301933 8,29
KOOINEPAUIMA 35PHO CIIHBEH 218106 5,99
AI'PO MEJI AQR 73614 2.02
JKH HHBECT OO[ 570 0,02
ME.T XOJIJTHHT AJ] 272634 7,49




*MEA HHBECT XOJAUHI™ AL rp.Codun
Hpuiaoxcenne 7.1, kv funancosus omuent kes 31.12.2008 2
Onoeecmnedane ii CRemosoOHard RO HIMEKY

OHU3MYECKH JIMITA 1438397 39,51

3 641 000 100.00

Karo npeouenbueH pezepe B GanaHca Ha APYXKECTBOTO € NPeACTABeH Pe3yNTaThT OT H3BbPUICHHTE NIpes
IIpeIXOJHH MOAWHH MPECLeHKH IO CIpaBel/IHBaTa CTOHHOCT Ha npurekapanuTe JIMA # NpeoleHBYHHAT pe3eps oT
npeoueHkara keM 01.01.2002r.

Kem 31.12.2008 r. JdpyecTBOTO MMa 00LOH pe3epBH B pasmep Ha 1324 x. as.

HerHusT koHconuaupaH ¢uHAHCOB pe3ynrar c HarpynBaHe kbM 31.12.2008 r. e newanba B pasmep Ha 28xmi1.
JB.
2.8. IIpuxoou

ITpn npoaaxGa Ha CTOKH M YCITYTH Ce CHa3Ba CYETOBOHUAT INPHHLHKI HA TEKYLIO HAYHCISBaHE.

[TpuxoanTe, CBBP3aHH ChHC CETKH 33 YCIIYTH ca MPH3HATH B 3aBUCHMOCT OT €Tala Ha 3aBbpIICHOCT Ha
clienkaTa KbM JaTaTa Ha CbCTABAHETO Ha CYETOBOAHMSA OalaHC, P YCJIOBHE, Y€ PE3YITATHT OT CIENKHTE ca
OIIEHEHH HANCHKTHO,

TMpuxoa OT MUXBH CE HAYHCTIABA B OTYETA 32 MPHXOAM M Pa3XOIH, KaTO Ce B3eMa NPeABHI e(heKTHBHUA
NpHXOM OT aKTHEA.

2.9. Tvazocpouny unancogu armusu

JisarocpounuTe (DMHAHCOBW AKTHBM CAa MHBECTHLMH BBHB BHI HA AKLMWH, AANOBE, JOTOBODH HJIH APYTH
¢OpMH Ha HHBECTHPAILH NPEANPHATAA B JBLIEPHH, ACOLUHHPAHH H CMECCHH TIPENPHATHS, YPE3 KOHTO C& OCHTYPABA
TpaiHO y4acTHe B KAIMTATUTE UM, KAKTO H HHBHCTALMOHHH HMOTH H (JMHAHCOBH aKTHBH ¢ BPCMCHEH XapaKkTep.

HHBecTHUMHUTE B QBLUICPHHTE ¥ ACOLHMPAHHUTE NIPEANPHATHA C€ OTYHTAT F10:

- ceBecTONHOCTEH METO[, MPH KOWTO HHBECTHLHATA [IBPBOHAYAJIHO Ce¢ BIHCBA MO LEHa Ha npHaoOHBaHe
/cebecTOMHOCT/, a MONMyuYeHHTe [HBUACHTH M [saM0Be OT newanbara, ciaen narara Ha [IpHao0HBaHeTO Ha
MHBECTHLIHATA, C& OTIUTAT KATO IPHUXOIL.

HHBECTHHHMTE B CMECCHH TIPEANPHATHA C& OTUHTAT MO

- cefecTOHHOCTHHA METOL

HHBeCTHUHOHHY UMOTH C€ OTHYMTAT MBPBOHAYAJIHO N[O LeHa Ha Npuo0HBaHE, BKIIOYBALI2 M Pa3XOIHTE 110
clienkara.

- banaHcoBa CTOMHOCT -KOraTeC € MNpexBbpJieH OT cbeTasa Ha JIMA Ha mpeanpHATHETO,KaTO Ce OTIHCBA
HAUYHCIeHaTa aMOPTH3AUMA KbM MOMEHTA.

- COpaBemIMBa CTOMHOCT- KOTaTO € TPeXBBPIeH OT ChCTABAa HA  CTOKOBO-MATEPHAJIHMTE 3aracH,
BB3HMKHANATA Pa3fiMKa MeXAy CnpaBeAiHBaTa CTOHHOCT W NpeAMIlHaTa My 0GamaHCoBa CTOHHOCT CE OTYMTA KaTO
TEKYLL MTPHXO/ HIIH Pa3xo/.

- Oe3Bb3ME3RHO TONYUYSHHTE MHBECTHUIIMHOHN MMOTH C€ OTYHTAT MO CIpaBe/UIMBA CTOHHOCT, JapeHHATa C¢
OTYHTAT KaTo GHHAHCHpaHe.

- aKO MHBECTHLIHOHHMSA HUMOT € TIONMyHYeH B Pe3yiTaT Ha allopTHA BHOCKA €€ OTHMTA IO OLIEHKA NpHera ot
ChaA.

[MocneaBawoTo OLUEHABAHE HA MHBECTHIIHOHHHTE HMOTH CE OCBLIECTBABA I10

- COpaBel/TMBa CTOMHOCT - KaTO pa3fiHKAaTa OT IIPEOLEHKATa Ce OTYMTa KAaTO TeKYL IPHXOA WIH
pasxol 3a nepHoaa.
- lieHa Ha Npuaoc0HBaHe MMHYC HATPYTIAHATA AMOPTH3ALMA M €BEHTYaIHH 3ary0H ot 0be3leHKH.

Mevanbure W 3aryburte OT M3BXIAHEeTO OT ymoTpeba Ha MHBECTIIMOHHH HMOTH C€ OTYHMTAT 3a TEKYLIHA
IIepHOA,.

(DUHAHCOBHTE AKTHBM, IBbDIKAHM [0 HACTHIBAHC HA MAfie’k, ITbPBOHAYAJIHO €€ OTYMTAT 10 I€HA Ha
npuaoGueane. Tlocaeqsanara UM OLIEHKA € N0 aMOPTH3HpyeMa CTOHHOCT.

(DHMHAHCOBM AKTMBM OOSBEHH 3a mpofaxfa -mpuuodMTHTE MHBECTHLMH /aKuuu M OOGnNMrammu/, KOHTO
NpeNpHATHETO Bh3HAMEpSABA Ia Mpojane, Ho He B oDospumo Obplelie /N0 eAHa roAuHa. MBPBOHAYAIHO C¢
3aNpUXOAABAT MO LieHa Ha npugoOnBade. [lpeoucHsBar ce MO ChpaBelIMBa CTOHHOCT, KaTo payidkara oOT
TIPEOLIEHKATA Ce OTHHTA KaTO TeKy1l (JMHAHCOB MPUXOA HIH Pa3Xofl.
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< "MEJA HHBECT XOAAHHI™ A2 rp.Cofpan
Npwieacenae 7.1, woxr unancosun omviem com 31.12.2008 ..
Orogecmagdine Ha CHemosoOBIMG RETINUKT

JpyKecTBOTO H3rOTBA KOHCOMHAWPaH (UHAHCOB OTYET BC/CACTBME HA HANPABEHHTE HHBECTHINH B
ABIIEPHH IPY:KECTBA ,4 UMEHHO!

“@I1 Mnekapeso 2002°00]1-51%,”

“Th banunk M.Mapusor u M. Tukor”00/1-66%

“C.Hdeuonora 6a3a Inepen” OO 1-65%

”E.Mapkoga 6aza Ceumos”Q0J[-65%,

“HMurerpa M"O00 - 51%

”B.Jledrrepor basza Pyce”-65%,”.
HI. TanbyuHo ofiarane H 0T¢poyeHn IaHLIH

ChriacHo 6baArapckoTo 3aKOROAATENCTRO APYKECTEOTO HKOHOMHYECKATA TPYMHPOBKA KATO LANO M HEHHHAT
KOHCOMMAHPaH PUHAHCOB OTYET He ca 06EKT Ha JaHBYHO obnaraHe M NaHBYHH npedepeHIun.

rp.Codusa
24.04.2009 r

Haroreui ..




