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BEJEKKH MO KOHCOJUJIUPAHUTE ®UHAHCOBH OTYETH KbM 31 IEKEMBPH 2008 r.

1.LUHO®OPMAILIUS 3A HKOHOMUYECKATA I'PYIIA

.EBPOXOJIJI BbJITAPUS” AJl e nyGauuHO aKUMOHEPHO APYKECTBO, 00pa3yBaHo Mo peaa Ha
4;1.122 ot 3aKkoHa 3a ny6AMYHO MPe/iaraHe Ha LIGHHU KHMkKa U 41.261 oT ThbproBeKus 3aKOH.
Jlpyxectoto e peructpupano B Coduiicku rpaacku cba no dupmeno neno 14436/2006 r. u e
o6pasysaHo upe3 ciusane Ha ,Espoxona™ AJl peructpupano no ¢.a. Ne 13770/1996r no onuca Ha
CI'C u ,.Crapkom xomauur” AJl, peructpupaHo no ¢pupmeno geno Ne 6333/1995r no onuca Ha
Crc.

.EBpoxonn Bwarapus™ AJl e cbe ceanuuie 1 aapec Ha ynpasnenue rp.Codus, paiion Hsrpes, oya.
.M. Tumurpos™ 16, EUK 175187337,

Opranu Ha yrpasjeHHe Ha JAPYXKeCTBOTO ca: 00WoTo chOpaHWe HA AKIMOHEPHTE, HAA30OPHHUAT
ChBET/IBYCTENEHHA CUCTEMA/ M YIIPABUTEITHUAT ChBET.

1.1 IIpeamer Ha aeiHOCT

JIpyXecTBOTO MMa CIE/IHMs NPEMET Ha AEHHOCT: npuiodUBaHe, yrpasjieHue, oueHka 1 npojiaxoa
HA yuacTusi B ObNrapcku M UyKISCTPAHHM JPYIKECTBA, NpUI0OMBaHe, yNpaBieHHE U npojaxoda Ha
obnurauun, npuaoOHBaHe OLEHKAa M nNpojakda Ha MATeHTH, OTCTBIBAHE HA JMUCH3MH 3a
M3MON3BaHE HA MATEHTH HAa JPYKeCTBd, B KOMTO JPY/KECTBOTO yuyacTea, (puUHAHCHpaHEe Ha
JAPYKeCTBa, B KOWTO JAPYKECTBOTO y4acTsa.

1.2 CrpykTypa Ha HKOHOMHYECKATA rpyna

Musectuidonnuat noprdeiin na “Espoxonn buarapua™ AJl obxBaiia ner OT Haki-AMHAMHYHO
pasBMBALIMTE CE CEKTOpa B MKOHOMMKATa HA CTpaHata: 3acTpaxosaHe, (HHAHCH, aBTOMOOMIIH,
HeIBMKUMH MMOTH M npon3BojicTBo. Cekrop “@uHaHcu”™ € ¢ Hal-ronsm asi OT noprhoiuoTo Ha
XOJIIMHTA, a ceKTop “ABTOMOOMIN™ € Hal-HOBOTO M OBP30 Pa3BHUBALLO CE HAMNpPAaB/ICHHE.

Espoxonna Buarapust AJl nputexara KoHTpoiiHO y4acthe B 20 Ha OpoH AbilepHH ApyKecTBa W 4 na
Opoii acoLIMUpaHH.

JIpyarcecmea yuacmeauiu 6 KOHCONUOAUUAMA
CEKTOP “3ACTPAXOBAHE U 3IPABHOOCHI'YPSIBAHE”

EpronHc HHIIYPBLHC I'pyn™ EAJL

Cepanuuie 1 apec Ha ynpassienue: rp. Codwmst, 6y, “I".M.Jlumurpos ” 16

Tpenmer Ha geiinoct: [IpunoGuBake. ynpapieHde, oLeHKa W npojax0da Ha ydacTuss B ObArapcku
Yy KAECTPAHHH JPYIKECTBA.

“Espoxona Bwarapus” AJl nputeskasa npsko 100.00% or kanurtana Ha “EBpouHC Wuumypsue pyn”
EAJT unu 268 262 791 / Jlgecra ectaeceT M OCEM MHWIMOHA JBECTA LIECTACCET M [BE XWJLAAH
CEeAeMCTOTHH JIEBETIECET M e/1Ha / Opost aKiuH.

3/1 “EBPOMHCAJ]

Cenanvue v aapec Ha yrpasnenue: rp. Codus, 6y “I.M.Jlumurpos™ 16
OcHOBHA JICHHOCT: 3aCTPaXOBATENHM YCITYTH
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“Eppoxonn Bwarapus” AJl nputexkasa Henpsko, upe3 “Espontc MumypbHe ['pyn™ EAJ] 8 769 560
JoceM MMJIMOHA CEAEMCTOTHH LIECTASCeT M JEBET XWIsi/M MeTCTOTHH U wectaeceT/ Opos akimu, KOeTo
npezncrasassa 74,61% ot kanutana Ha apyiectsoro. Ocsen Toa Epoxosn bbirapus npurexasa M
npsiko 1,70% ot kanuTana Ha 3/1 “Eppounnc”AJl uiu 198 900 /necta Xunsau/ 6pos aKumu.

MHTEPHET CTPaHHMLIA: www.euroins.bg

Erponnc Pymbuust (Acurpanc, Pymbaus - S.C. Asitrans S.A.)

OcHOBHA IGHHOCT: 3aCTPaxoBaTeIHKU YCIIYTH

Peructpauus: Thprosekus pernetbp Ha Bykypei noa Ne J40/2241/09 despyapu 1994, 3actpaxosaresien
amuens Ne 13/ 23 oxromepy 2001, pervcrpupaHo B 3acTpaxosatennus peructsbp noa Ne RA-010/04
oktomepu 2003, che cenanuuue: yi. . .Hukonae Kapampua™ Ne 61 B, cexrop 1, rp. byxypeut, Pymbrus.
“Espoxona Buarapus™ AJl nputexkasa npsko M Ypes CBbP3aHO JMLe ,EBPOMHC HHIIYpHHC rpyn” AJL
85.79% ot kanuTana Ha EBpounc Pymbrus, win 31 141 432 /Tpujecer 1 eAMH MAJIHOH CTO YETHPH/IECET
W eIHa XWJISIM YETUPUCTOTHH TPUACCET M JiBe / OpOosi aKLuK.

Espounc ocurypsisane A/l Makenouuns ( Maxkouunen)

OcHOBHA IeHHOCT: 3aCTPAXOBATE/IHU YCIIYTH

“Epoxona Bwuarapus™ AJl npureskaa Henpsako 91,39% or kanurana Ha EBpOMHC ocHrypsBae Al
MakeoHus, uan 5 363/ [letT Xunsam TpUCTa wecTaeceT U Tpu / 6post akumm, Beska no 511,29 espo, upes
“Eppounc Uuwypbre ['pyn”™ EAJT

EBPOWHC 3/IPABHO OCHIYPSIBAHE AJl (30K "CBETH HUKOJIA# Uy 10TBOPELL” A/l)

Cepanuue v anpec Ha ynpasienue: rp. Codus, 6ya. “T".M.[Tumutpos™ 16

OcHoBHa JIeHHOCT: J0OPOBOIHO 3/IPaBHO OCHTYpsSBaHE

“Eppoxona Buarapus” AJl nputeskapa senpsko 100% ot kanurana #a EBpOMHC 3/1paBHO OCHIypsBaHe
AJL, uan 2 350 000//lga MunHoHa TpHCTa W netaeceT / 6pos akuuu,upes “Espounc MHIIypbHC [pyn”
EAJL

HHTEPHET CTpaHuLa: www.svetinicolay.com

CEKTOP “©UHAHCH”

“EBPO-OHHAHC” A/l

Cepanuuie v anpec Ha ynpasietue: rp. Codus, 6y, “Tlatpuapx EBrumuii” Ne84

OchoBHa jieiinoct: TlpesocTapsate ¥ U3BBPLUBAHE HA WHBECTHLMOHHK YCIYTH M [I€HHOCTH B CTpaHaTa 1
yyxOuHa

“Eppoxona bwarapus” AJl nputeskasa 100% ot kanutana ua “Espo-unanc™AJl, pasnpeneseH kakro
cnenga: npsko yyacrie 98,53% unm 13 892 100 /rpuHazeceT MHIMOHA OCEMCTOTHH JICBETICCET U [1BE
XS | cTo/ 6pOs aKLMH W HEMpAKo, upes cebpzano auue 3J1 “Espounc™ AJl 1.47% wunu 207 900
/1BeCTa M Ce/IeM XWJIAIN W JICBETCTOTHH/ OpOst aKilMH.

MHTEPHET cTpaHuLa: www.euro-fin.com

“EBPOJIHI3 AYTO™ AJl

Cepanume 1 aapec Ha ynpasaetue: rp. Codus, 6yn. “I".M.Jlumutpos™ 16

OcHOBHa JIeHHOCT: IM3MHTOBH YCIYTH

“Eppoxon Buiarapus™ AJl nputexasa npako 77,54% ot kanurana Ha “EBposniis ayto”AJl, uam 12 018
707 /JlBaHazeceT MHIMOHA OCEMHAJIECET XUJISN CEIEMCTOTHH H cejiem/ Oposi akimH.

MHTEPHET cTpaHuLa: Www.euroleaseauto.bg
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“EBPOMOBH.T JIM3UHIAJ]

Cepanuie u aapec Ha ynpasietue: rp. Codus, 6yn. “I'.M.Jlumutpos™ 16

OcHOBHA JEHHOCT: JIM3UHIOBH YCIIYTH

Peructpanus: ¢ peuenne Nel sva CI'C ot 23.04.2007 r.

AKLMOHEp B HOBOYYPEZIEHOTO ApyskecTBo e EBponmiis Ayto ¢ yuactie B pasmep Ha 51% umi 51 000
/nereceT W eaHa Xuisan/ 6pos aKumWH.

..EBpoanii3 ayro ¢punanc ,, EOO/]

Cenanuie u anpec Ha yrpasienue: rp. Codus, yn1."Crbopua™ 2 A er. 4

[IpeamMer Ha IHHOCT: PUHAHCOB JTH3HMHT

EBpoxon Buarapus™ AJl ynpaxkHsBa HenpsK KOHTpos upes ., EBponmiis ayro™ AJL.

Espoamniis ayto A/l Pymbunsi, (Acurpanc JIusuar, Pymbaus -S.C. Asitrans Leasing IFN S.A.)
Perucrpaums: THprosekus pernersbp Ha Bykypein noa Ne J40/12947/2004, cbe cepannie: yo. ,.Hukonae
Kapamdun™ Ne 61 B, cextop 1., rp. bykypeuu, PymbHus

OcHOBHA JISHHOCT: TU3HHTOBH YCIYIH

Kanuram: 3 836 500 /Tpu MHTHOHA OCEMCTOTHH TPHACCET M LIECT XWISAM M NETCTOTHH/ PYMBHCKH JieH
pasnipenesien B 383 650 /Tpucta oceM/eceT M TPH XA/ IIECTOTHH U neTaeceT/ Oposi NOMMEHHH aKLHH
¢ HoMuHazHa crToitHoct 10 neu BesKa eHa.

.EBpoxona Buarapus™ AJl npurekasa npsko 66,92% ot kanutana Ha EBponuiis ayro PymbHus , WM
270 600 /JIpecta 1 ceneMIECET XUISAAN U LecTOTHH/ Opos akLuu.

»EBpoaniiz ayro” Ckonue

Cenanuie v anpec Ha yrnpasienue: Makegonus, rp.Ckonue yi. ,,Makeaouus™ 19

Peructpupano sa 07.07.2008 r. B Lientpanet peructsbp Ha peny6imka Makeaonus ¢ Ne 6375260
OcHoBHa JeHHOCT: (PUHAHCOB JIM3UHT

.EBpoxona Buarapus™ AJ] npurexasa 100% ot .Esponmiis ayro™ Cronue nan 1000 /xunsiga/ 6pos
akuiu no 50 eBpo BCsAKa.

»BI' Ayroaniiz Xouauur ,, Xonanaus

Cenanuule W agpec  Ha _ yrpasienue: Xonauaus,Amcrepgam 1043 EJ,  Teleboulevard
140,Peructpaumonen Ne 18071106

OcHoBHa ieHHOCT: (PMHAHCOB JM3UHT

..Espoxosn buarapus™ AJl nputexasa 100% ot ..BI” Aytonmiiz Xonauur” Xonanaus wan 180 /Cro u
ocemzecet/ Opos akuuu no 100 espo Besika.

CEKTOP “ABTOMOBHWJIH”

“Hucai Coounsn” AJl

Cenanuiie u ajpec Ha ynpasienue: rp. Codus, Oy “H.}M.Banuapos™ Ne 47 — oduc crpaza “Hucan™
[Ipesver Ha 1eitHoCT: MIHBECTULIMM M MEHM/DKMBHT Ha ThPrOBCKH APYKECTBA B 00/1aCTTa HA THPrOBHATA
M JM3MHTA HA ABTOMOOWIIH, MHOBALIMOHHA AEHHOCT, KOHCY/ITAlMA U JIPYrH JAeHHOCTH He3adpaHeHH Che
3AKOH.

“Epoxona Brarapus™ AJ] nputexasa npsiko 98% ot kanutana Ha “Hucan Codust ” AJL, namn

2 134 944/]1ga MUIHOHA CTO TPUJECET U ueTHpH/ Opos aKLMH.
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“CKAHIHHABHSI MOTOPC” EAJ]

Cenanuiue v ajpec Ha ynpasienue: rp. Codus, k.. “Muagocr 17, /6n. 25

OcHoBHa feiinoct: T1peacTaBUTENCTBO, THPrOBHA, TEXHHUECKO 00CIy/KBAHE M PEMOHT Ha aBTOMOOHIH
mapka SAAB.

“Eppoxosa buarapus™ AJl nputekasa npaxo 100% ot kanutana Ha “CkatauHasus Motope™ EAJL niu
200 000 /nBecta xunsan/ 6pos akUMu

MHTEPHET CTpaHHUA: Www.saab.bg

“Txu IIn Ec KonTeroa™ AJl

Cepanuiue u anpec Ha ynpasnenue: rp. Codwms, 6yn. “T.M.Jlumutpos™ 16

OcHoBHa feiiHocT: Thprosus ¢ GPS npuiioKeHns 33 KOHTPOJ, OXPaHa M JIOTMCTHKA HA aBTOMOOH/IHUSA
napk.

“Espoxonn Bwiarapus™ AJl npurexasa 100,00% ot kanurana wa “[Dku Iln Ec Kowtpoa™ AJL
pasripe/iesieH KakTo ciesa: npsiko yuactie 99.40% nin 830 000 /oceMCTOTHH U TpUECET XUnsian / 6pos
aKIAM M HenpsAKo, upes cebp3ano auue 0.60% uau 5 000 /net xunsaam / 6post akiuu.

MHTEPHET CTpaHKuua: Www.tls.bg

“Ecnac AayTo” EOO/]

Cepanmine u aapec Ha ynpasienue: rp. Codms, 6y, “I".M.Jlumutpos™ 16

OcHOBHA JICHHOCT: aBTOCEPBH3HH YCITYTH

“Espoxonn Bwarapus™ AJl nputexasa npsko 100,00% ot kanutana Ha “Ecnac ayro” EOOJL, uan 50
/netpecet/ aana no 100 a8,

“EBPOX0.11 AYTOMOTHB I'PyIl” EAJL

Cepnanuuie 1 aapec Ha ynpasienue: rp. Codpus,Oyn. “I".M.Jumutpos ™ Nel6

[peamer Ha jeiiHoct: BHoc, npoaak6a n cepu3 Ha aBTOMOOK/IM, BHOC M NpoiakOa Ha pe3epBHH HacTH
33 ABTOMOGHIM, JW3MHrOBAa JEHHOCT ChC aBTOMOOM/IM, M3BLPIUBAHE B CTpaHata W 4yxkOMHA Ha:
TPAHCNOPTHA [EHHOCT M TPAHCTIOPTHH YCIYrH; ThProBCKA ACHHOCT; peKjama; TYPUCTHUYECKH YCIyrH;
CreAMTOPCKa AeHHOCT; NOCPEIHHYECTBO, NPEACTABHTENICTBO H areHTCTBO.

“Epoxona bwarapus™ AJl nputexasa npsko 100% or kanurana sa “EBPOXOJIIT AYTOMOTHB
[PYIT® EAJL unu 6 545 500 /iect MUIHMOHA NETCTOTHH YETHPU/ECET U NET XMIAIM U NeTCTOTHH/ Opost
AKLMH.

“Kaproekcnrec” EOO/L

Cepnamuie ¥ ajpec Ha ynpasjienue: rp. Bapua, yia. “JIparoman™ Nel

OcroBHa feitHoct: Broc, npogak0Oa Ha aBTOMOOHIIN M PE3EPBHN YaCTH 3a TAX W CEPBHU3HO 0OCIyKBaHE
Ha aroMoOuaK Mapka “Onen’™ u “Llesponer”.

“Eppoxonn Bunrapus™ AJl nputexasa Henpsko 100% ot kanurana na “Kaproekcnpec™ EOO]L, upe3
cebpsado auue “Espoxona Ayromorus [pyn” EAJL unm 88 400 /ocemaecer u ocem XWISAM H
4eTHPHCTOTHH/ GpOos APYIKECTBEHU 1s/1a ¢ HOMHUHAJIHA cToliHocT 10 1eBa BCeKH e/uH.

MHTEPHET CTPaHMLIA: WWW.cargoexpress.bg

“Espoaniiz Pen A Kap” EOOJI

Cenanuiue W agpec Ha ynpasaenue: rp. Cotms, 6yn. “I'.M.[lumurpos™ 16

OchosHa geiiHoct: OTiaBaHe MOJ HAEM Ha MOTOPHHM TPEBO3HM CPEICTBA, MOKYMKO-npojaxda Ha
MOTOPHH NPEBO3HU CPE/ICTBA.

“Espoxonn Buarapus™ AJl nputeskasa 100,00% or kanutana Ha “Espoanits Pen A Kap” EOOJL. 635
000 /iecTOTHH TPHIECET M NeT Xuisw/ Aesa pasnpejencH B 6 350 /iect Xuasau TpUAeceT 1 net/ asia,
¢ HomuHauHa croitHoct 100 1eBa BCEKH €/IMH.
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WUurepuer crpannua: www.budget.bg

CEKTOP “HEABHXUMH UMOTH”

“Espoxoaa umotu” EOO/I

Cepanuue w aapec Ha ynpasiaenue: rp. Codua, Oyn. “H./.Banuapos” Ne 47 — odmc crpaaa “Hucaun”
OcHoBHa aeitnoct: OTaaBaHe noj HaeM Ha COOCTBEHU HE/IBHKUMH HMOTH.

“Eppoxona bwarapusa™ AJl npureskasa npsiko 100% ot kanurana va “Espoxona umoru™ EOO/L, uin
5000 /ner xunsan/ asna no 100 ns

“Enpoxoaa umoru Beanko Tuproso” EOO/L

Cepnanuuie u aapec Ha ynpasienue: rp. Codus, Oy “H.1.Banuapos™ Ne 47 — oduc crpana “Hucan™
OcHoBHa aeinocT: CTpouTeIHA ACHHOCT, YNPaBJIEHHE U PasnopexkiaHe ¢ HeIBUKUMHU HMOTH.
“Espoxona Bwarapus™ AJl nputexasa xenpsako 100% ot kanurana Ha “Espoxona umoru Bemnko
Twproso” EOOJI, upes ,.Epoxonn umoru™ EOOJ] unu 50 /netaecer/ asna no 100 ns.

“EBpoxorenc” A/l

Cepmanuuie 1 ajpec Ha ynpasaenue: K.k.boposeu, xoren Ena

OcHoBHA IEHHOCT: XOTeIHepeKa JAeHHOCT

“Espoxon bwarapus™ AJl nputexapa npsko 91 % ot kanutana Ha “Espoxorenc™ AJl uiu

1 699 347/enUH MUIMOH LIECTOTHH IEBETIAECET W [CBET XMISAM TPUCTA YEeTHPHIECET U cesem/ Opos
AKLHH.

MHTEPHET cTpanuua: www.hotelela.com

CEKTOP “I[IPOU3BOJACTBO”

“ETponan™ AJl

Ceganuue ¥ ajpec Ha ynpasienue: rp. Etponan, 6yn. “Pycku™ 191

OCHOBHA IEHHOCT: NPOM3BOACTBO HAa MEAMLIMHCKM M3/IENIHA 3a €HOKpaTHa ynorpeoda.

“Eppoxonz Buarapus™ AJ] nputexasa npsko 67,46% ot kanutana a “Etponan™ AJl, unn 3 373 123
/TPy MUJIMOHA TPHCTA CEEM/IECET H TPH XHIALM CTO ABAJECET U TPH/ Gpost aKLMH.

MHTEPHET cTpaHKHia: www.etropalbg.com

~ETponan’” AJ[ uma yyacTue B Clie/IHWTE AbLIEPHU APYIKECTBA :

wETponaa Tpeiin“ EOO/L

Cepanuiie W ajpec Ha ynpasiende: rp. Etponan, 6ya. “Pycku™ 191

OCHOBHATA YacT OT MPHUXOJHTE CE Ab/KM Ha ThProBUATA ¢ MEJMUMHCKM M3AeNus 3a €/HOKpaTHa
ynotpeba npoussenenu B Erponan AJl, rp. Etporione.

+Etponan® AJl npurexasa npsko 70 % ot kanutana Ha ,Etponan Tpeita™ EOOJ] nan 350 /rpucra u
nerjaecet/ asna.

“@OoPMOILIACT” A/l

Cesanuule v aapec Ha yrnpasienue: rp. Kbpukanu, npomuiiena sona HOI

OcHOBHA J€iHOCT: NMPOM3BOACTBO HA MHCTPYMEHTA/HA EKUMUPOBKA 3a LUMPULIBAHE HA NJ1AaCMacoBH
M3/1e/1Ks, MPOW3BO/ICTBO HA MJIACMACOBH M3/IENusl.

“Espoxonza bwarapus™ AJ] nputexxasa 87,29 % o1 kanuTtana Ha “®opmornact™ AJI, uam 3 315 918
/TpH MUIIMOHA TPUCTA M METHAJIECET XHIIA/IM ICBETCTOTHH H oceMHazeceT/ 6posi aKUMH.
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uHTepHeT cTpanuia: www.formoplastbg.com

“Esporecr-Kontpoa” A/l

Cepanuue u anpec Ha ynpasneuue: rp. Codus, 6yn. “I'.M.[lumurpos™ 16

OcHoBHa aeiiHocT: JlaGopaTopHH aHAIM3K W U3CIIEIBAHUA

“Eppoxona buarapus” AJl npurexasa npsiko 100,00% ot kanurana na “Esporect Kontpon™ A/l unu
60 691 /wecTaeceT XUsAM WECTCTOTHH JABETCTOTHH U eqHa/ Opos akLMu.

MHTEPHET CTpaHMLIa: WWWw.eurotest-control.bg

“Espo Maysp” AJ]

Cepanuuie u aapec Ha ynpasnenue: rp. Codus, 6yn. “T.M.Jlumurpos™ 16

[IpeameT Ha fAeifiHOCT: TPOEKTHpaHe M M3MbJIHEHWE Ha EHEPruiiHW MpOeKTH, YNpasieHue M
eKkcrioaTallis Ha eHepruiHM OOEKTH, TBProBUs € EIEKTPHUECKA EHEPrus, WHBECTHpAHe H
KOHCYITaHCKa AEHHOCT 3a OCBLIECTBSBAHE HA EHEPrulHM TPOEKTH, BCAKAKBA [pyra CTOMAHCKA
AeHOCT, He3abpaHeHa OT 3aKOHa.

“Egpoxona buarapus™ AJl npuresxasa npsko 90,00% ot kanutana Ha “Espo INaysp” AJl, uan 45 000
/ueTHpueceT U NeT Xusau/ Opos akiUMu.

“I"'ecerepronpoext” AJl

Cenanumie u aapec Ha yrpasienue: rp. Cofus, 6ya. “T.M.Jlumutpos™ 16

OcHoBHa JieitHocT: B npouec Ha uarpaskaane va MBELL "Etponosne”.

“Eppoxona buiarapus™ AJl npurexasa npsko 80,00% ot kanurana va “I'eoenepronpoext” AJl, uin
16 400 /1necTHAECET XUIAIM H YETUPHCTOTHH / GpOA aKLMH.

Cunxporen papma” 00/]

Cenanuine u ajpec Ha ynpasienue: rp. Codus, 6yn. “I'.M.lumurpos™ 16

OcHOBHA JIEHHOCT:THProBHUs Ha €PO C BETEPUHAPO-ME/ICLIMHCKH NPOIYKTH

.EBpoxonn Buarapus™ AJl nputesxasa npsiko 52% ot kanutana Ha ,Cunxporen dapma” OO/L win 26
/nBanecet W wect/ asna no 100 neBa BCEKH.

WHBECTHULIMHA B ACOLITMUPAHU U IPYTHU NTPEATIPUSATHUS

“Espoxosza bearapus * npurexasa: 49,82% ot kanurana Ha “TLnacrxum-T” AJl; 18,47% ot kanutana
na “Byaenn Husecrvbure” AJICHIL; 49% ot kanutana Ha Ayronaasa AJl; 40 % ot [lpoanda
OO/ ,Henpsko 9,99% ot Takoso ocurypsisane Cupousi , upes .Espounc uniypsre rpyn” EAJL

2.0CHOBHHU IMOJOKEHUSA OT CHETOBO/IHATA NMOJIMTHKA HA
HKOHOMHWYECKATA I'PYIIA

2.1 ba3za 3a H3roTBsine Ha PUHAHCOBHSH OTYET

FoaMmHMAT KoHcoamaupaHn (uHancos otuer Ha .[Eppoxonn bBwarapus”™ AJl e usrorseH B
CHOTBETCTBHE ChC 3AKOHA 3@ CYETOBOJACTBOTO W BCHYKHM MEXKIyHapOAHH CTaHAapTH 3a (pHHAHCOBH
orueri (MC®O0), Mexaynapoaan cuetopoanu crangapty (MCC), TwikosanusTa Ha [locTosHHUs
komuter 3a pasacHenus (ITKP), Thakosanus Ha Komurera 3a pasacHenus na MC®O (KPMC®O),
kouTo epexktnBHO ca B cuna ot 01.01.2008 r u ca npuetn ot Komucusta Ha EBponeickus cbros.
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l"pyna'ra ce ¢ c1:06pa3nna C BCHYKH CTaHIApPTH M pPa3fACHEHHA, KOWTO Cca NMPHIOKHMH 3a HelHaTta
JIEMHOCT KBM JIaTaTa Ha U3rOTBSAHE HA HACTOALLIMA C])[/lHaHCOB OTYCT.

KOHCOHHHHP&HHH d)HHaHCOB OTYET € U3rOTBEH B ChOTBETCTBHUE C MPUHLMIA HA UCTOPHYECKATAa LICHA

Hoeu cmandapmu, uzmeHeHus: KoM nyGaukyeanume cmanoapmu u pasacHenus 6 cuid npes mexyuama
¢punancoea 2oouna, npuemu om I pynama:

MC®O 7, Qunancosu uHcmpymenmu: onogecmseane u Oonvanumenno uzmenenue xom MCC 1,
[Ipedcmaesne Ha uHancosu omyemu — OnOBECMACAHUS HA Kanumas (6 cuna 3a omyentu nepuoo,
sanoveawu na wiu cied | auyapu 2007 2.). MC®O 7 pbBexaa HOBH M3HCKBAHWsA, HACOYEHHM KbM
nojobpsiBaHe  OMOBECTABAHETO Ha MH(pOpMalMs 3a  (UHAHCOBUTE HMHCTPyMeHTH. H3uckBa
OTIOBECTABAHE HA KOJIMYECTBEHA M KauecTBeHa MH(OpMaLMA 33 M3jlaraHe Ha PUCKOBE, Bb3HUKHAIIH B
pe3yiTaT Ha (MHAHCOBM MHCTPYMEHTH, BKITIOYMTENHO MUHMUMAIHHU CELH(HULAPAHH ONOBECTABAHNS
HA KPeAMTEH PUCK, TMKBHMEH PHCK M Ma3apeH puck. KbaeTo Te3u picKoBe ce CHMTAT ChIIECTBEHH 3a
JIpy’KecTBOTO, M3WCKBA ce ornopecTsABaHe Ha 0asa Ha MH(OpMaUMATA, W3MOA3BAHA OT KIKOHOBOTO
ynpasieHue, 3ameHs H3uckBanuaTa 3a onosectasane B MCC 32 ,(DMHAHCOBH HMHCTPYMEHTH:
onopecTsaBaHe M npeactapsHe”. Ilpunara ce 3a BCHUKMA NPEANPUATHS, KOMTO C€ OTYMTAT ChIJIACHO
MC®O.

WUamenenmero 8 MCC | BbBeX/I@a ONOBECTABAHMS HA HUBOTO W YNPABJICHUETO HA KanuTajla Ha €HO
npeanpustue. I'pynara e npunoxkuna MCPO 7 u usmenennero 8 MCC | 3a oryerute 3a nepuoa,
sanousail Ha | okromspu 2007 .

KPMC®O 10, Mescounno punancoso omyumane u obe3yeHku (8 cuia 3a Omuemuu nepuoou,
sanoysawu na wiu creo 1 noemepu 2006 2.). KPMC®O 10 3aGpanssa 3aryda ot oOe3ueHKa, p13HaTa
B MEK/IMHEH MepPHOJ BBPXY PEryTalus W WHBECTHLMW B KAlMTaiOBH WHCTPYMEHTH M (MHAHCOBH
AKTMBH, TIPEHECEHU N0 ceGecTOWHOCT a ObAAT CTOPHUPAHM NMPH MOC/e/Balla AaTa Ha DataHCOBHS
oryer. OT NpHeMaHeTO My HsMallle HHKAKBO BMsIHWE BbPXY OTYeTHTE Ha ['pynara.

Cmanoapmu, uzsmMeHenus u passicuenus koM nyonuxyeanu cmanoapmu 6 cuna npes 2008 2., no xoumo
ne ce omnacam sa I pynama.

KPMC®O 11 MC®PO 2 Cokposuwnu axyuu u 6bMPeutHozpynou coerku (8 cuia 3a omyemuu
nepuodu, sanoyeauqu na uru ced 1 mapm 2007 2.). KPMC®O 11 u3ncksa cielka ¢ niailaxe Ha 6asa
aKlMM, NpY KOATO €AHO MpeANnpUATHE TMojyvyaBa YCIyrd, KaTo Bb3HArpPa)kKleHWe 3a HEroBHTe
COBCTBEHH KAMTAIOBH MHCTPYMEHTH, KOUTO 11ie 0T OTUETEHN KaTo KanuTaioBo ypeaeHu. Tosa ce
NMpUnara HE3aBUCHMO JIATH MPEANPHATHETO W30MPA MM MMA U3MCKBAHE [a KyMyBa TE3W KanuTanioBu
MHCTPYMEHTHM OT JAPYro JIMIE, 33 Ja YAOBIETBOPH 3a[Ab/UKCHHMATA MY KbM HETOBUTE CIYKWTEIH
CBIUIACHO CrOpasyMeHMe 3a muamiaHe Ha Oaza akumu. Chblo ce Mpujara HE3aBUCUMO Janu: (a)
npaBata Ha CIYKWTEIHTE MO OTHOUIEHHE HA KAaNWTANOBUTE WHCTPYMEHTH Ha MNpEANpUATHETO ce
MPEeOCTABAT OT CAMOTO MPEANPUATHE MM OT HEroBMs akuuoHep(w): nau (b) cnopasymMeHueTo 3a
niawase Ha 6a3a akuMM e ypeaeHo OT camoTo NPEANPHATHE WK OT HErOBUA aKLHOHEP(H). KPMC®O
11 He ce oTHacs 3a ['pynarta, nopajiH JiMncaTa Ha TaKMBa ClopasyMeHus.

CmaHdapmu, USMEHEHUA U PAZACHEHUA KbM n_vﬁszukygauu cmaudapmu, KOUmMo 6ce ouje He ca 6 cuid.

Onpeﬂeneuu HOBH CTaHAApTH, W3MEHEHHHA W passACHEHHA KbM ChUIECTBYBALUH CTAHLApPTH Ca ounu
I'lyﬁJ'IHKYBaHH, KOWTO C¢a 3ab/UKUTEHH 32 OTYETHHUTE NEPHOIM Ha prnaTa, 3arnoyBaliy Ha UK Clie]
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| anyapu 2009 r. uiu no-KbCHM NMEPHOLM W 3a KouTo ['pynara e B3ena pelieHue 1a He npujara s
euH no-paHex nepuo. Tosa ca:

MC®O 8 Onepamuenu cexmopu (6 cuia 3a Omyemnu nepuoou, anodéawu Ha wiu cred 1 anyapu
2009 2.). To3n cTaHJAPT Pa3sCHABA M3UCKBAHMATA 33 ONIOBECTABAHE HA HH(OPMALMA 33 OTIEpATHBHHTE
CEKTOPH HA MPEANPUATHETO, KAKTO W NPOAYKTHTE W YCIyruTe Ha MpeAfpusTHETO, reorpadekure
061acTH, KBAETO Ce M3BBPIIBA JEHHOCTTA MY M HEroBMTE OCHOBHM KiueHTH. 3amectBa MCC 14,
CextopHo oTuuTane. ['pynaTa o4akBa Ja npuiara TO3M CTAHAAPT MPe3 OTYETHWS MEpHOJ, 3anouBall
na 1 sanyapu 2009 r.. Toil kaTo TOBa € CTAHAAPT 3a OMOBECTABAHE TOW HAMA 1a OKa3Ba HHKaKBO
BAMSHHE BHPXY PE3y/ITATHTE WIIM HETHUTE akTHBHM Ha [ pynara.

MCC 23, Pasxoou no 3aemu (pesusupan) (6 cuia 3a omyemuu nepuooy, sanoyeawu Ha wiu cieo 1
anyapu 2009 2.). OcHOBHaTa NPOMAHA OT NPEAMLUIHHS BapHaHT € NMPEMAaxBaHETO Ha OMNUMUATA 34
NPU3HABAHE HA PA3XO[M 110 3aEMM BE/HArA KATO PA3XO/l. KOWTO Ce OTHACAT 33 KBATH(HLMPAHH
AKTHBM, B LIMPOKHSI CMHCBJI TOBA Ca aKTHBH, KOMTO OTHEMAT €1MH 3HAUMTE/ICH NMEPHOL OT BpeMe, 3a
7a cTaHaT roTosu 3a ynorpeba unu npoaxoda.

KPMC®O 12, Jlocogopu 3a konyecun na yeiyeu (6 cuia 3a omyemuu NEpUoou, 3anoveauqu Ha uiu
cned 1 anyapu 2008 2.). KPMC®O 12 see owe npeacton aa 6wuae oaodpen ot EC. KPMC®O 12
NPeNoCTaBs PHKOBOACTBO 33 OTYHTAHETO MO GOPCOBM MOCPEIHULIM BB BPB3Ka ChC CIIOPAsyMEHHUs 3a
KOHLECHS HA YCIYTH, 110 CHIATa Ha KOMTO JIPY/KECTBOTO Ce€ JAenucTBa OT HopcaTa W CTaBa YacTHO.
MC®O 12 He ce oTHacs 3a JIciiHOCTTa Ha [ pynaTa, nopajiu JMIcaTa Ha TAKWBA CNOpa3yMeHHs.

KPMC®O 13, Ipoepamu 3a 105HOCH HA KIUEHMU (6 CUAA 3a OMYEMHU NEPUOOU, 3an046auu Ha wiu
cred 1 1oau 2008 2.). KPMC®O 13 see oute npeacton aa 6wae onobpen or EC. KPMC®O 13 ce
OTHACs 3@ TPAH3aKUWK MPOAAKOH, MPH KOMTO MPEANPUATUATA MPEIOCTABAT MPUCHACHH KPEIHTH Ha
KIMEHTUTE CH, KOMTO Ja OTrOBapsAT HAa KOMTO M Ja ca MocieaBallli CLOTBETHH YCIOBMA, TaKa 4e
KJIMEHTHTE J1a MOraT 1a roracsBar 3a B Objele 3a cBoOO/AHN HIH JMCKOHTHPAHM CTOKH WM YCITYTH.
KPMC®O 13 He ce oTHacs 3a AeliHocTra Ha [ pynara, nopajad adncara Ha TakKMBa CriopasyMeHusl.

KPMC®O 14, MCC 19 — Ozpanuuenue 3a akmugu ¢ Oepunupanut 00X00u, USUCKBAHUS. 3d MUHUMATHO
hunancupane u mAXHOMO 63aUMOOETICMEUE (6 CUNA 3a OMYEMNHU NEPUOOU, 3ANOHEAUU HA UNU €110 1
sauyapu 2008 2.). KPMC®O 14 see owe npeacton aa 6uae onodpen ot EC. KPMC®O 14 usachsisa,
Kora pedMHAHCHPAHETO WM HaMalsBaHeTO Ha ObJELIM BHOCKM TPsOBA Ja Ce CYMTA KATO HANMYHH
cbraacHo naparpad 58 or MCC 19, kak eqHO M3MCKBAHE 3a MHHMMAIHO (MHAHCHPAHE MOKE ja
oKaXke BIMAHME BBPXY HAJIMYHOTO HamaileHwe B ObaelluTe BHOCKM M KOra €/HO H3MCKBAaHE 3a
MUHMMATHO (MHAHCUpaHe MOe Ja npeanssuka nacks, KPMC®O 14 ne ce oTHacs 3a J€HHOCTTA Ha
['pynara, nopajau JAMmcaTa Ha TAKUBA CMIOPa3yMEHH.

Pesusupan MC®O 3, Busnec xombunayuu u donvinumennu usmenenus kom MCC 27 Konconuoupanu
U UHOUGUOYANHU uUHAHCOBU OMYemy (1 06aMA 6 CUIA 3a OMHYEMHU NEPUOOH, 3ANOYEALYU HA UL Cl1e0
1 1oau 2009 2.). Pepusupanuar MCDO 3 u uamenenusata B MCC 27 ca BeieACTBHE HA ChBMECTEH
npoekt Ha bopna 3a  (MHAHCOBM CYETOBOJHM CTAaHIAPTH (B®CC), nocTraHOBSBAHETO Ha
aMePUKAHCKMTE CTAaHJApTH, B pesyarar Ha koeto ca MC®O, KOMTO B rojisiMa CTENeH ChBIAAAT Che
CHOTBETHUTE AMEPHUKAHCKM M3UCKBAHMWS, W3]a/ileHH HanocieabK. ChllecTByBaT ONPEAEJeHO MHOro
3HAYMTENHH MpomeHu B u3MckBanuita Ha MC®O M Hanu4HM OMNLMK, aKO Ce OTYMTaT Ou3Hec
komOuuaimy. Pesmsupannar MC®O 3 u usmenenusta ha MCC 27 we 6baar npunarani ot 30 1oHu
2009 r ot I'pynara. ChriacHo M3MEHEHMETO METOABLT HA MOKYNKO-npojaxdara He MOKe ja obae
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MpHUJaraH Npu ApyIKecTBa noj o6ul KoHTpoJ. Bb3aeiicTBHETO HAa W3MEHEHHATA BbPXY aKTHBUTE Ha
['pynara He Moske a GbJle NPeBAPUTEIHO H3UHCICHO.

Havienenue na MC DO 2, [iaware na 6azama na akyuu: 3aKOHO6U YCA08USL U KAHYerupane (6 cuia 3a
omuemuu nepuoou, sanoueawu Ha um cred I amyapu 2009 2. VsmeHeHHeTO Ha MC®O 2 no-
CHELMAHO Ce OTHACA 3a JPYXKecTBa, KOUTO pabOTAT Mo NPOrpaMM 3a CMECTABAHE HA CIYKUTEIH Noa
dopmara Ha akuuu. ToBa ce AbKH Ha (aKTa, Ye BO/M [0 BHE3AMHO YCKOPABAHE HA PasXo]l ChriacHo
MC®O 2, koiiTo B oOpaTeH ciyuaii ce npu3HaBa B ObACLIH NEPHOAH, AKO CIYKHUTENAT peLln jia Ccrpe
7a BHACS B MIaHa 32 CrecTABAaHMs, KAKTO W MOTEHLHAIHA PeBM3US HA CTpaBe/LMBaTa CTOMHOCT Ha
MPUCHACHUTE HArpajd, I0KaTo Ce CTUrHe 10 (akTopa, KOrato MMa BEpOATHOCT CIIYKHUTEIUTe fa ce
OTTEr/IAT OT TakbB miaH. Mamenenusta 8 MCDO 2 He ce oTHacs 3a JelHoctTa Ha ['pynara, nopaau
JIMTICATa HA TAKHBA CIIOPa3yMeHMs.

2.2 CpaBHHTEJIHH JaHHH

['pyrara npeAcTaBsi CpaBHUTEIHA MHPOPMALLUSA 3 €/1Ha NPE/IX0/IHA IO/IMHA.

C uen CHIOCTABAMOCT HA JAHHUTE OT TEKyLIMs CHPAMO MpPEAXOJAeH MEpPHO ca HanpaBeHH
nonbaHATeH:H Kopekiuu B 2007 1. KopekLusTa B NpeCTaBSHETO € HajlokeHa oT ToBa,ue npes 2007
Jena Ha TNpe3acTpaxoBaTess € HeTupaH OT OOWMTe pesepBH.a cera CyMHTE Ca MpEeACTaBeHH
pasrbpHATO - [e/la Ha 3aCTPaxoBarena B NacHBa , CbOTBETHO - [eN1a Ha NPe3acTpaxoBeTe1a B aKTHBA.

2.3 Koncoanpauus

Konconuaupanute (GUHAHCOBH OTHETH ChABPAKAT KOHCOJMIAMPAH 0anaHc, KOHCONMIMPAH OTHET 3a
JOXO/MTE, KOHCONHM/IMPAH OTYET 33 MapuYHUTE MOTOLUM W KOHCOJIMAMPAH OTHET 33 M3MEHEHMSATA Ha
coberrenus kanutan kM 31.12.2008 roawna. Tesu ortyeTH BKIOYBAT XOAAMHIa — Makka U BCHUKH
JbllepHH  ApykecTBa. JIbLUEPHO JPY/KECTBO € /PYKECTBOTO, KOETO € KOHCOJTMAMPAHO OT
JIpyKecTBOTO-Maiika 4pe3 NPUTEKaBaHE, NPAKO WM HEMpAKO Ha noseye oT 50 % oT aKuMuTe € Npaso
Ha TJIaC OT KaluTala MM upe3 Bb3MOKHOCTTA 3a ynpapieHue Ha (uHaHcOoBaTa W omepaTMBHATa My
MOJIATHKA C LieJ NIO/1y4yaBaHe Ha MKOHOMUYECKH W3rOMM OT JIEHHOCTTA MY.

[py npuaoOGMBAHETO MM MHBECTHLMMTE B JIbLUEPHH NPEANPUATHS CE OTHMTAT N0 METOAA Ha
MOKyNKata, KOWTO BK/IOYBA WASHTMQMLMPaHe HA npui00MBallMA, ONpEeNesisHe LeHaTa Ha
NpU0GMBAHE M pasnpeaeieHHe Ha LeHaTa Ha NpUIoOHUBaHe MeK/Y NPHAOOHTHTE aKTUBH W MOETHTE
MacMBH M YCIOBHM 3aibikenus. llenata wa npuaoOuBane ce onpeaens Kato CbBKYMHOCT OT
cnpaseiMBaTa CTOHHOCT KbM JaTaTta Ha pasMaHarta, Ha MPeJOCTABEHWTE AKTHBH, Bb3HWUKHAIMTE
3ab/KEHHA M KAMUTANIOBUTE MHCTPYMEHTH, EMMTHPAHK OT npuao0uBaHus, B 3aMAHA HA KOHTPOJa
Ha/l pHI06MBAHMS, KAKTO H PA3XOMTE NPAKO CBbP3aHu Che caenkara. [IpeBulieHHeTo Ha ueHara Ha
npuaoOHBaHe Hajl fena Ha npuao0MBalllks B HETHATA CMPABE/IMBA CTOHHOCT HA pasTpaHH4HUMHTE
AKTMBM, MTACHBH W YCIIOBHH 3ab/DKEHHsI HA NPUA0OHBAHMS, C& OTYMTA KaTo penyTaius. B ciyuai, ue
lleHaTa Ha NPUAOOMBAHE € NO-HWCKAa OT Jela Ha MHBECTMTOpPA B CPaBe/TMBUTE CTOHHOCTH Ha
HETHHUTE AKTUBM Ha JPY)KECTBOTO, Pa3IMKaTa C€ NPM3HABA AMPEKTHO B OTHETA HA I0OXO/IMTE

[punara ce MeTo/1a Ha MbjHa KoHconuaaiua .OTueTure ce 00eMHABAT PEl NO Pe, KaTo NosHinnTe
OT pola Ha aKTHBHTE, MACHBMTE, WMYLIECTBATA, MPUXOIWUTE M PasXOAMTE Ce CyMHpaT. Beuuku
BHTPEIHM CIENKM M Ccanja Mexiay Jpy)XKecTBata B rpynata ca eiuMuHMpanu. H3sbpuieno e
@IMMUHUPAHE HA MPOTHBOCTOSIM €IEMEHTH: KanuTanoBH, (JMHAHCOBH, ThPrOBCKH, U3UHUCIABAHE Ha
penyTaiys KbM Jartara Ha npuaoOuBaHe.
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ManuMHCTBEHOTO Y4YacTHe B HETHWTE AKTMBH Ha AbHICPHMTE Jpy:KecTBa C€ Onpeaenda cnopen
aKlMoOHepHaTa CTPYKTYypa Ha JbIIEPHUTE APYKECTBA KbM AaTaTa Ha Oanauca.

2.4 OyHKUHOHAIHA H OTYETHA BAJIyTa

OyHKLMOHANHATA W OTYETHATa BalyTa Ha rpynara e Obarapckus nes. JlaHnure B oTyeTa M
MPUIIOKEHHUSITA KbM HETO Ca MpPEeICTaBeHN B XWIIsAN JieBa.

Ot 01 siyapu 1999 r 6barapekus Jies e ¢ Gukcnpan Kype kbm eBpoto: 1,95583 nesa 3a | espo.
[lapuuHKTe Cpe/CTBa, B3EMAHHs U 3a1b/KEHHS, I€HOMHHHPAHH B 4YXK/ECTPAHHA BajlyTa Ce OTUMTAT B
NeBOBA PABHOCTOWHOCT Ha 0Gasza BajyTHMs KYpC KbM jarata Ha onepauusTa W ce NpeoLeHABaT Ha
roauinHa 6asa kato ce u3nonssa oduumanius Kype Ha BHB na nocneanus paboren jieH oT roanHara.
Kbm 31.12.2008 r Te ca npejcTaBeHH 1o 3akmounTentus kype va bHb.

2.5 C4eTOoBOAHH NPeANnoioKeHHs: U NPHOIH3HTENHH CYEeTOBOAHH OLEHKH.

Usrorease Ha guHaHcoBus otder B choTBeTcTBME ¢ MCC M3KMCKBA PBKOBOACTBOTO Ha rpynara aa
npuaara NpUOIM3HTENHH CHETOBOIHM OUEHKM M MPEANONOKEHUA, KOUTO OKA3BaT BAMAHME BBPXY
OTUETEHUTE aKTHBW W MACHBH, W OMNOBECTABAHETO HA YCIOBHMTE aKTHBM W MacHBW KbM jJaTaTa Ha
Gananca. Berpeku, ue OLEHKUTE ca 0asupaHu Ha 3HAHHETO HA PHKOBOJCTBOTO 3a TEKYLLH ChOWTHS,
NeCTBUTENHHUTE PE3YTATH MOKE J1a C& Pas3uyaBaT OT M3M0I3BAHUTE CYETOBOIHH OLIEHKH.

2.6 lpuxoan
[IpuxoauTe B APYXECTBOTO Ce MPH3HABAT Ha 0a3a NPUHLUMIA HA HAYMCIABAHETO U 110 CTENEHTA, 10
KOSTO CTOMAHCKUTE M3roJM ce MpHAoOMBaT OT JPY/KECTBOTO M JOKOJIKOTO MPUXOJAMTE MOraT
HA/IEKAHO J1a Ce H3MEpST.
Ipu nponax6a Ha CTOKH MPUXOJMTE CE NPU3HABAT, KOTATO BCHYKHM CBIIECTBEHH PUCKOBE M M0JI3H OT
cOOCTBEHOCTTA HA CTOKHUTE NPEMHUHABAT Y KyyBaya.
[lpy NpejoCTABAHETO HA YC/IYH, MPHXOJMTE Ce NPU3HABAT OTUWTANKM eTana Ha 3aBbpLICHOCT Ha
che/Kara KbM Jarata Ha OanaHca, ako TO3M eTan MO)Ke HaJekKAHO aa Obae W3MepeH, KakTo M
pasxo/uTe, U3BLPILEHH M0 CAeKaTa.
[puxoauTe OT AMBHAEHTH Ce NPU3HABAT, KOraTo Ce YCTAHOBH MPABOTO HA TAXHOTO MOy4aBaHe.
B KOHCONMMAMPaHWs (DMHAHCOB OTUYET 3a /IOXOAMTE AMBMIGHTUTE JEKJapHpaHu 3a (uHAaHCOBATA
FOAMHA CE MPU3HABAT KATO BLTPELUEH pAsyeT, Nopaj¥ KOETO He yyacTBar BbB (pOpMHUpaHe Ha
(hHHAHCOBHS pe3y/ITar.
['pynata EBpoxosa Buirapus, reHepupa 0OCHOBHO (DHHAHCOBU NPUXOIH OT CIE/HHTE JCHHOCTH:

e [Ipuxoju OT onepaLny ¢ HHBECTHLIMH

e [Ipux0/H OT JMXBH 10 JIM3HHIOBH JOTOBOPH

o [lpuxoau oT onepaiu ¢ PUHAHCOBH MHCTPYMEHTH

o [lpuxoau OT MONOKUTEIHH PA3/IMKK OT BaJIyTHH ONepaLiy

2.7 Pazxoamn

PasxoauTte B rpynara ce NpuU3HaBaT B MOMEHTA HA TAXHOTO Bb3HMKBAHE W Ha Oa3a NPUHLMITHTE Ha
HAUUC/IABAHE W CBIIOCTABUMOCT.

AZMWHUCTPATUBHUTE PA3XOjH CE MPU3HABAT KATO PasXoiu, HANpPaBEeHH NPE3 rojuHaTa, KOMTO Cca
CBLP3aHM C YNPABJICHWETO W AJAMWHMCTPUPAHETO HA JpyXKecTBarta OT ['pynara, BKIHOUWTEIHO
Pa3Xo0/u, KOMTO CE OTHACST 10 aAMMHMCTPATHBHHS NEPCOHA, PHKOBOJHHTE CIYXKHUTENH, PasXO/H 33
oduca M APYTH BBHUIHK YCIYTH.



