
OHOBECTIIBAHE HA CHETOBOMATA HOJIHTHKA

CTaryT H HpeameT Ha 11(CHHOCT

"AXEPMAH COeJ4H"A) e TbprOBCK0 aKutioHepHo uppxecTao, perHcTplipaHo OT

CO4MRCKI4 rpaucKH ctsa no 4114pmeHo ,aeno No 9397 / 2005 F. c rbrnacHo pasnopejTarre Ha
TbprOBCKHA 3aKOH.

AapeCbT Ha yripatuietwe H MACTOTO Ha cronaHcKaTa aerIHOCT Ha uppxecTuoTo e rpa,zt
gyritunta, frburapHa, yn."ApaKmmilcint MOCT" X23;

PeritcTpripatutaT ripeumeT Ha ueibtocT Ha AppxecTeam e arauaaHe nom Haem aBMICIIMH

HHeaBHMCHMH Hew, Hp0H3BO4CTBO Ha 6paunia , 143KynyaaHe,c-bxpaHeinte H 3arorrouxa Ha 3.613HeHH

xpaint,TpaHcnopma H Tri.proucKa aer1HOCT B cTpainTa H ityyK6HHa H upyrH He3a6PaHeHH OT 3aKotta
aer1HOCTH.
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LOCHOBHH 

Apy>KecTuoTo BO,a14 CBOeTO TeKy111,0 ClIeTOBOACTBO H 143TOTBA cimitaHcoawre CH OT4eTli B

CbOTBeTCTBHe C H314CKBaHHATa Ha 613.11TapCKOTO Tbpr0BCK0 H C4eT0BOAH0 3axoHowenciso. go 31
meKemspit 2002 ['WU/Ma, gppicecTuoTo e 143FOTBASIO 4314HaHCOBHTe CH 0T4eT14 Ha 6a3a Ha
Ha11140HaSIHHTe C4eTOBOAH14 cram/tap-rm. Ha 2 Hoemspit 2001 TOHHHa e nprieT HOB1151 3aKOH 3a
C4eTOBOACTBOTO (3C), KOrITO e B ulna oT Ha4aJTOTO Ha 2002 rouvitia. CbIllaCHO 411. 23, an. 3 Ha 3C
OT 1 aHyapH 2003 rournm uppKecTuoTo, KOCTO e eMHTCHT no cmtickaa Ha 3aKoHa 3a ny6ntuttio
npeasaraHe Ha lieHH14 KHIDICa, H3FOTBA H ripeacTaux TO,L1H111HHTe C14 4314HaHCOBI4 oTHeTH Ha 6a3a
MemutyHapoitHHTe C4CTOB0,1H14 CTaHaapTH (MCC), npneTH OT E0p)la no MCC, yrimpueHH OT

MHHHCTepCKI4.51 cbser Ha Peny6.314Ka Einrap pia. CwnacHo 'in. 22a, an. 1 OT 3C, B can OT

01.01.2005r. Theilc rmaT MeKayHapoatnrre craHaapTH 3a CDHHaHCOBH OT4eTH, npHent OT KOMHCHJ1Ta

Ha EsponericKnu Cb103, KOHTO BK11104BaT Mmaynapo,ami rre CtleT0BOAH14 cTaHuapTH (International
Accounting Standards (IAS)) H MeKayHapo,aHkrre urattuarrn 3a 1:13HHaHCOBH oTHeTH (International
Financial Reporting Standards (IFRS)) H TE.nyuatnurra 3a TAXHOTO nptinarafie (SIC-IFRIC
interpretations). HaCTOA1HHAT 4H414aHCOB orteT Ha ",[1,)KepmaH C0431451" A,14 e 143TOTBeH, BC114K14

uhuiecTHetnt aeneKTH, B CbOTBeTCTBHe C riptieTHTe KbM HaCTOAWHA MOMeHT OT MC

MexcayHapoaawre CmeToao,Lani CraaaapTH

143rnotietuteTo Ha citeTouomiara 11011HTHKa o6xHauta CTpHKTHO riptinaraHe Ha cne./THaTa
HopmaTHuHaTa 6a3a

• CriettriamHa — 3aKoH 3a CMeTOBOACTBO, MeKayHap0aHl4Te C4eTOBOAH14 mum:karat.

• 06tua — TEprOBCK11 3aKOH, 3aKoH 3a Kopnoparmatio nouoxormo o6naraHe, 3aKon n ATIC,
3aKoH 3a o6naratie uoxourne Ha 4H3144eCKI4 man, KaueKc Ha TpyAa, RomKc sa
3aarbRACHTellHO 06utecTueHo ocitrypasane, 3aKoH 3a 3upamto ocrirypHeane, Ha,peu6a 3a
runtuatiturra, Hapeu6a 3a KOMaHal4p0BKHTe B cTpaHaTa H 4y)K6HHa H )1p.

• BbTpentha — Peuieritm Ha 061.uoTo cts6patute Ha antHoHepwre, Petuemni Ha Bop Ha
Appewropirre H ,Rp.

HpH pa3pa6oTeatieTo Ha cHeTououHaTa nalMIT14Ka Ha AppKecTeoTo ca cna3eHH cneitturre
OCHOBHH ripranwnti, pernameHTHpaHH C 451.4(1) H (2) OT 3aKoHa 3a C4eTOBOACTBOTO:

- TeKyuto Haul/lemmaHe

- Aerie-realm npeunpHaTHe

- FlpeunantisocT

- ChnocTurivimocT mexuy nptixouvrie H pa3xo,turre

- Hpeatimcrao Ha chubjuKaitHeTo [Tea (popmaTa

- 3ananaHe ripri 1313M0>KHOCT Ha citeTortoAinTa 1101114THKa OT npenomutm nepHou.
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1.1. La3a 3a H3FOTBHHe

OrmeTHaTa nanyra Ha gpywecTsaro e BEnrapcKnx Rea. 41:44HaHCOBHTe OT4eTH ca
npencTaaeHn B X14.11. mesa. HaCTOALL1HAT ronknneH $1411aHCOB 0T4eT e H3FOTBCH B CIOTBeTCTBHe C

npinnuma Ha ncTopnmecKarra HeHa, monwinumpaH B onpeneneHm cnyman c npeouemcaTa Ha HAKOH

awrnan H nacnan no TRxHaTa cnpaBexmaa CTORHOCT.

1.2. Tocywo HavHcasmane

IlpHX01414Te H pa3xonirre, nponsinmatnn OT CaCJIKIT H CI6PITH2, ce Hal1HCJIABaT KIM momeHTa

Ha TAXHOTO 1313HHKBaHe, Heusi/wpm° OT momema Ha nonymaBancro 14.11H nnawaHeTo Ha napwlincre
cpencTaa H.1114 TCXHITTe eKBIlBaJleHT14 H ce BK11104BaT BIB ebnuauconnTe OT4CTH aa nepHona, 3a KOVITO

ce OTHaCAT.

1.3. 11pHmiun Ha AelicTHauloTo npeilupustrne

(DHHaHCOBHTe OT4eTH ca H3rOTBelill Ha 6a3aTa Ha npennonmeHmeno, me Apy/KeCTBOTO e

MaleTimm° npennpporrne.

1.4. IIimumun Ha upona3.3m3ocrra

°Hemet-Hi ca 14 ca oTmeTeHH npennonaraemme pricKose H omaKnaHn eneHlyannn snry6H npm
CLICTOBOAHOTO TpeTnpame Ha CTOIMHCKHTe onepaunn c Hen nonymaaaHe Ha aerICTIM4Teael1 41HHaHCOB

pe3ynTaT.

1.5. CI)HOCTHBHMOCT meweny flpHX0HHTO H pa3x0,line

Pa3X04114Te, H3BbpIlleHH BBB Bp b3Ka C onpeneneHa cnenKa H1114 AerIHOCT, ca owasenn BBB

4H4HaHC0B1451 pe3ynTaT 3a nepnona, ilpe3 KOVITO npearipkunneTo meprifi n3roaa OT TAX, a HpHX0AIITC

ca arpaseHH 3a nepnona, npe3 KOIITO ca oTmeTeun pa3xonkrre sa TAXHOTO nanymaaaHe.

1.6. 11pegumerH0 Ha c rbLubpacamieTo npeg SopmaTa

CaeTIKHTe H Cb6HTHATa ca. oTpa3eHn ClIeTOBOAHO cbo6pa3Ho TAXHOTO PIKOHOM144eCK0

cbabp)KaHne, Cb111140CT H (IntHaHcona peanHocT.

1.7. 3ana3Haue HpH 13773MOACHOCT Ha eveToHommTa HOJIHTHICH OT Hpe,HX0HHHH nepHop

Lipn nposeacnane Ha CBORTa ClIeTOBOatla nonnTHKa npywecTnoTo ce e clo6pamtno C

HaCT13111411HTe npomemn, BCIICaCTBHe npemuHanane KbM MeacayHap0aHHTe C4eT0B041H11 craHnapTH,
KaTO e H3B1p11111110 Cb0TBeTH14Te npe143914CHeHH5I H pexnacwinmaunn.

II. itechHHHHHH H ouemca Ha eJleMeHTHTe BIB tbuHaHcownt °THOTH

itpyncecTsoTo C13CTaB51 Ballane, °PICT 3a 410X04114Te, OT4CT 3a nap/puma HOTOK H OT1leT
3a C06CTBeHHA Kanwran.

AKTI4BITTe, nacmanTe H CO6CTBeHHA KaTIFITan ce 110C0 14BaT B C LICTOBORHHA 6aJIaHC HO
6allaHCOBa CTOilHOCT, T.e. KaTO paannKa eway oTmeTHaTa 14M CTOrlHOCT H Kopenma, oTHacsau
ce 3a Ta314 CT014HOCT.

He e aonycHaTo KomneHcnpaHe Ha cymn meway CTaTHIITC Ha marina H nacHaa Ha
BanaHca.

gpywecTaoTo CICTaB51 amen 3a napffinins TIOTOK 110 ripenut meTon.
HbpaoHamanHo BCCICH „EtmA H HMA B 3aBl4C14MOCT OT Hamnua Ha npnno6nBaHe ce ouetumaT
no HeHa Ha npnno6naaHe/aotramiaHa/- npn noKynKa.

ce6ecTochiocT - KOFaTO ca cb3nanenn B npennpnameTo.
no cripasensun3a CTOrtHOCT - KoraTo ca nonymeHn 6e3B1,3Me3H0

cnpasenntma CTOTIHOCT - KoraTo ca yeTaHOBeHH 143nnumun
no ouemca npneTa OT cbaa. - KoraTo ca anopTna sHocKa.

cripasenTmaaTa cTotiHocT Ha nonymennst aKTI4B - npn pa3msnia, HRH
6arlaHCOBaTa CTOAHOCT Ha oTnaneuna aKTHB, KOTaTO ca cxonHn.
C nocnenBaulwre pa3xonnTe, KOHTO BORAT no nonymanaHe Ha mKoHomumecKa mrona Han

Ta3n OT frbpnonamanHo oneHeHaTa e4)eKTHBHOCT Ha 0T,E1OJIHHTC aKTFIBH ce Kopurnpa 6aJlaHCOBaTa HM
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CTO6HOCT.BCHIIKH apyrii nocneasann pastcoatt ce npn3Haaar 3a pa3xo1n B nepHoaa, npe3 Korrro ca

HanpaaeHH.
143abputemirre nocneaaaum pa3xo1rt Ha Hyacam AMA, K014TO Bow ao nogyHasane Ha

ttKoHomumecKa Huta:a B caeattantH nepHoam ce OT'414TaT KaTo pa3xoa1 33. 61,aeutH neptioau H ce

pacpottaar 3a 5 - 10 FOAHHH.

CT011HOCTH1431 npar Ha CbIlleCTBeHOCT, nag KOCITO marepHanturre aKTHBH, HesaaptcHmo OT

(talca, me ca gbaroTpartHH,ce 0TI114TaT KaTO TeKy111,14 pa3X0H14 nprt riptao6HaaHero HM e 500 as./

HeTCTOTHH Jima/
AmopTH3amwrre Ha abnroTparmwre marepHantat H HemaTepHamin aKTI4B14 ca HaMITCJIABaHH

KaTO e 143110513BaH anneihuta meToa, Tipp' CJICAHHTe amognnauxoninne Hopmic

4%Crpaam
Mammal 14 o6opy4aame 30%

TpaHcnopTHH cpeacTita 25%10%M 25%

OronaticKH Htmerrrap 15%

Apyrm 15%
4%CI,OpaNCeH1451 H ripeaanaTen.yuportcma

KomntompHo o6opy1aaHe 50%

Iloao6peHmg nipxy semwre 10%
AbacoTpartHH HemaTepHatunt aKTHBH 15%

SAFI e 413170TBeli no npoeta Ha meroarotecKH yKa3atinst " AansmeH amornisauHoHeH mall -
3aaemc,aaHe 3a flbpB14 IlbT 14 nocaeasauto Korkette " 1431-0TBeH OT Frail npn	 -

0-rnticsame Ha abaroTparmit aKT141314

• npli nporta)K6a Ha 41A- c passmicaTa meway HeTH14/1 nprowa H 6aaaticosara
CTO6HOCT Ha arrinta ce 4opmlipa tinmaHcoa pe3yrraT.

• rpm anopT -c pa3anKaTa mexcay onenKarra no mn.72 OT T3 H 6aJlaHCOBaTa

CTO6HOCT ce 011414Ta, KaTO 4M4HaHCOB lap14X04 sa 61aeutH nepackam, pascpotteH
3a 5 FOal4H14 H.1114 TeKyut pasxoa.

• npeoLteHbmH purr pe3epa Ha oTnHcaHtrre 	 cc oTtncra KaTO Hepaanpeitenena
nema.a6a OT MHHaaH MAME&

2.1. Mamepuatutu 3anacu
CTOKOBO -maTepnarninTe 3anacH ce otteruntaT no:
- aocTastia cTormocT/HcropmmecKa tieHa/- cymaTa OT BCHMKH pasxoaH Hanputerm no

npnao6HKaHeTo HM
- ce6ecTormocT Ha npottssemenaTa Hp0ayKL1H51 B appicemoTo
- HeTHa peasmsnpyema CTO6HOCT - npegnonaraemaTa npoaaacHa HeHa,HamaneHa c

pa3xoatrre Heo6xoattmn 3a ocintecTimmafte Ha npoaa)K6ara.
He ce BK1110 11BaT B panoawre no 3aKynyaaHe: etc:inmost/1're pa3xoan 3a etxpalleHme Ha

CM3,aamrnmeTpannu-nrre pa3xoaH4HIHaHcoaHTe pamoan H 143BbHpeaH14Te pa3X0aH. Te3rt pastcoatt
ce OTI1HTaT KaTO TeKyntH 3a nepnoaa.

PampeaeneHmeTo Ha T10CTOAHHTe o6utonport3HoacTaeux paatcoatt 3a BCCKH ripottnexcaaH
npoayKT ce H3B6p111B3.T Ha 6a3a Ha HopmanHHK Kauai:114Tel: Ha 11p0143BOACTBeHHTe MOWHOCTH -
onpeaeneH Ha 6a3a cpeaHo 11p0143BOaCTB0 3a HAKOJIKO Flep140aa nprt Hopmaann yCJI0BH51.

- nptt HHC'bK o6em Ha 111)0113BOaCTBO pasmegur Ha 110CTOAH14Te 06nt0np0tt3Bo4cTaeHH
pa3xoan 3a earn-Huta npoitylcutm He cc yKenttHasaT.B TC3H cayman Hepasnpeaenetune
pa3xoam ce OTI114TaT4KaTO apyrm TeKyum pa3xoam 3a nepHoaa 031313H pasxoawre sa
npepa6oTKa.

-	 ripm BHCOK o6em Ha Flp0113B0ACTB0 p3.3metywr Ha flOCTOAHHTe
IWOH3BOaCTBeHH pasxoarl cc pa3npeaenm sipxy cltaKTHmecKH npoinaeaekurre 6poilmt.

Pa3npeaeneHmeTo Ha npomettnntaHre o6utollp0143BOACTBeHli pasxoakt 3a nem
11p0H3BOACTBeh1 npoayta ce H3Bbp111Ba Ha 6a3a Ha peaJIHOTO 143110.113BaHe Ha 11p0H3BOACTBeHH
M0LIJHOCT14.

061110 11p0H3BOACTBeEll4Te pa3xoam 3a K3aHmocabp3aHa npottylawa ce pasnpeaearr meacay
OCHOBHHTe npoapcm Ha 6asa Ha OTHOCHTeSIHMA 11,3151 Ha cripaHepjalisarra CTOIAHOCT Ha seem,' npourr
B o6tHaTa cripaseaamta CTOI1HOCT Ha o6utaTa npoaytorm. OrpatmitHwre npoayKTH ce 011eHaBaT no
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HeTHa pearmanpyema CTOAHOCT, 1(05110 ce OTHHCJIABa OT cmilHotra Ha OCHOBHHA npoayKT.
Groxoso-maTepHanmrre 3anacH npri TAXHOTO noTpHanenne ce arnHcsaT no merroaa-eperwa

npeTernena CTOI1HOCT.
B Kpail Ha oTHeTHaTa roarma cToKoso-maTepHanHkrre 3anacn CC 01.1eHABaT HO HO - HmexaTa

OT aocTaaHaTa H HeTHaTa peann3Hpyema CT0c1HOCT - KaTO pa3nHKaTa ce °mina KaTO apyrit TeKrum
panoam 3a getiuocTra.

3a Keen' cneasaul omeTen nepnoa ce npasH Hosa onenKa Ha HeTHaTa pearni3Hpyema
CTOVIHOCT. KOraTO ycnos pnrra, a0BeJIH ao cHwasaHe Ha cToKoso-maTepnanHHTe 3anacH, Belie He ca
Hamme, npeanpmema ce ysenHHeHHe, KoeTo He tome aa npeKnumaa CTO6FrocTra, KOATO Te ca Hmaa
npean HamanenneTo.

YBenwiaKarieTo Ha cToh"Homa Ha CbOTBeTHHTe CTOKOBO - Marepwannu 3anacH ce
°Timm KaTO apyrm TeKnurl nprixoan.

2.2. B3emattux
BsemaHruna Ha npeanpunTneTo ce OTLIIITaT no TAXHaTa 6aAaHCOBa CTO6HOCT /0T4eTHa

CTOVIHOCT/, HamaneHa c HanpaseHaTa o6e3Heima.
B 'wan Ha BCCKO TpumecemHe ce 143131,p111Ba npernea Ha K3emaHneTa Ha npeargnurrHeTo H

HpH Ha/111414e Ha yClIOBHA 3a hpyaHocb6HpaemocT, Hecb6HpaemocT H 6e3Haae)KHH Bsemarnut lee

H3B1p111Ba o6e3neHKa Ha CbLIIHTe.

06C31.1eHKaTa B pa3mep Ha Heeb6npaemoma Ha B3eMaHCT0 ce oTtarra KaTO pa3xoa ha1-y6a /
OT o6e31jemm H KOpeKTHB Ha "06e3tieHeHH B3eMaHHA".

FlpH eseErryanno nonyHasaHe Ha HacT HRH wan o6e3nena Ha OTACJIHOTO s3emaHe ce
OTMHTa Hp14X0):( /neman6a /oT o6e3neHKa.

cbopmHpaHaTa spemeHHa aarrbaHa pa3nna npn o6e3Hemca Ha nsematnin ce °nun KaTo
pa3HeT no oTcpoHerm ,EilafrbaH.

2.3. Ilapu u napuunu exeueaneumu
FlapHHHirre cpeacTsa 3a Hemrre Ha CBCTaBAHeTO Ha orreTa 3a nap/pH-am HOTOK BKIHOMBaT

He6noKmpaHHTe napHHHH cpeacTsa B 6p06 H no 6aHKOBH cmeTKH.

2.4. Ocuoueu uanuman U pe3epeu

AKI1140HepHI1B Kanwran BKAIOMBa 42 258 6p0A 06HKHOBeH14 aK1441H. BCHMKkl mum ca C

HOMHHall OT 7 /ceaem/ neKa. AKHHoHepHrin KanliTan e HarrbnHo H311.11aTeH.

Ilpkrremcarenwre Ha 0614KHOBeHH KLUIM nmar npaso aa r.nacyaaT c es1l4H rnac sa BCAKa

aKIWA, KOATO npnTencanaT Ha o6rusTe ci6paHrui Ha ,ApracTKoTo. BCHMICH amirni ca

pasHonocTaKeHH no oTHouleHme Ha OCTaTIMHHTe aKTHBH.

2.5. Ilpuxodu
flpH npo4a>K6a Ha CTOKH U ycnyrm ce mama CMeTOBOAHHAT IHMTHHHII Ha TeKpao

HaMHCJIABalle.
IlpHX0aHTe, CB1p3aH11 CbC CaelIKH 3a ycnyrm ca 11pH3HaTH B 3aBHCHMOCT onerrana Ha

3ifirbp1neH0cT Ha caenKaTa KIM aaTaTa Ha CICTaBAHeTO Ha CMCTOBOaHHA 6anaHc, npn yenosme, He

pe3yJITaT'bT OT caemmTe ca oneHeHH Haaencano.
FlpliX0a OT .1141X1314 ce Haw/lemma B oTHeTa 3a ilpHX0aH H pa3xodam, KaTO ce mew. npeaaa

e(DeKTHBHHA HpHxo,u, OT arrnna.
2.6. jbazocpounu OlifialiC0611 axmueu
,g-bnrocpo Lungre 4)HHaHC0B41 aKTI4B11 ca HHBeCTIlLall1 BBB BH1J1 Ha aKHHH, aAII0Be, aorosopH

HRH apyrii etopmH Ha IIHBCCTIWallrn npeanpnATHA B ,Timuepfm, acominpaHH H cmecem

npeanplornix, Mpe3 KOHTO CC ocnrypaa TpailHo yHacTile B Kanwranprre HM, KaKTO H HHBHCTaHHOHHH

HMOTH H 4314HaHCOBVI aKTHBH C spemeHen xapaKTep.
14HBeCT1111HHTe B ablIrepHHTe H acounnparffiTe npeanprurrun ce OTMHTaT no:

- ce6ecTonHocTeH meToa, npn KO6TO HHBeCTHHHATa nbpsonamanHo ce KnHcsa HO neHa Ha

npHao6HsaHe /ce6ecToiThocT/, a nonyHeHrrre alThHaelITH H annose OT neHan6wra, cnea manna Ha

npH1o6HsaHeTo Ha 41HBeCTHHHATa, ce OT LIHTaT KaTO npmxoa.
PIHBeCTHIAHHTe B cmeceHH npeanpHaTHA ce OTLIHTaT no
- Ce6eCTO6HOCTHHA MeTOa

14HBeCTHHHOHHH HMOTH ce OTLIHTaT HbpB0HaliallHO 110 HeHa Ha npHao6HsaHe, BK.Inotthatua H
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rp.ogyninula
20.01.2009r.

143roTaHn

libKOBOAHTenn
/JI.MopmeB

pa3xotawre no caemcaTa.
- 6aaaHCOBa CTOHHOCT -KOraTO e npeximplien OT cbeTaaa Ha itMA Ha npearipHamero,KaTo

ce OTHHCBa Hain/lc:1eHaTa amopmnanHa KI,M momeHTa.
- cnpaaeannaa CTOrIHOCT- }coral.° e npexal,pneu OT cicTaaa Ha cToKoso-marepHanHicre

3anacH, ab3HHKHa1aTa pawn/ma mexcay cnpaaewmaTa CTOVIHOCT H npeamunaTa M 6anaHcorsa
CTOrIHOCT CC OT4HTa KaTO Te}<yin 1-11)PIX0a HRH pa3xoa.

- 6C3B1,3Me3)1H0 nonyverarre HHBeCTHLIHHOHH PIMOTH cc OTLIHTaT HO cnpaaeamma CTOCIHOCT,
aapeHHaTa ce OVIHTaT KaTo cknHaurcHpaHe.

- aKo IMBeCTIRAH0HI14151 HMOT e nartrien B pe3ynTaT Ha anopTua BHOCKa ce OTYHTa
ouenKa npieTa OT c-baa.

flocne,r}samoTo oneHaBaHe Ha PIHBeCTHLIPIOHHIITe MOTH ce OCIIHeCTBSIBa no
- cnpaseanHaa CTOAHOCT - KaTO pa3.KHKaTa OT npeotieuxaTa ce °Timm KaTO Teicym

npuxol HRH pa3xo4 3a nepHoaa.
- tieHa Ha npHao6Hsame mnHyc HaTpynaHaTa amopTH3au1Ma H eaeHTyamm 3ary6n

OT o6e3HenKH.
Fle tlaJI6HTe H 3ary6HTe OT H3naKaaHeTo OT ynoTpe6a Ha HHBeCTLIHOHHH HMOTH c OT4HTaT

3a TeKynnia TlepH0a.

(DHHaHCOBHTe aKTHBH, alpacaHn ,t}o HaCTIMBaHe Ha naae)K, inpaonatiaaHo ce argaraT no
HeHa Ha npHao6HsaHe. Flocneasamara HM onenKa e no amormsnpyema CTOAHOCT.

CDHHaHCOBH aKTIMPI 0651BeHH 3a npoRamc6a -npnao6HTHTe HHBeCTHHHH ialaum H

oaaHratum/, KOHTO npeanpHATHeTo 131.31-lamep5Laa 11a npoaaae, HO He B o6o3pHmo 6Baeme /ao eaHa
roaHHal abpnonagasnio cc 3anpuxoa2eaT no HeHa Ha npHao6m3aHe. Flpeogetuwar ce no
cnpaaeankffia CTOAHOCT, KaTO pa3sancaTa OT npeoueHKaTa ce ovum KaTO Texpli CI)HHaHCOB npuxoa
Han pa3X04.

*a.
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