OIIOBECTSIBAHE HA CUETOBOJIHATA ITIOJIHTHKA

CtatyT m OpeaMeT Ha JAeHHOCT

“IKEPMAH CO®HS”ALL e TBProBCKO AKLMOHEPHO JpYHECTBO, PErHCTPHPAHO OT
Coduiickn rpajacku cva mo dupmeno aemo No 9397 / 2005 r. cwriacHO paznopenbure Ha
TBproeckus 3aKoH.

AZIpeChT HA YNpaBleHME W MACTOTO Ha CTOMAHCKaTa AeHHOCT Ha [APYKecTBOTO € Ipaj
Jynuuua, benrapus, yi.” Apaxudiicka Moct” Ne3;

Peructpupanuar npeamer Ha AelHocT Ha JIpy:xecTBOTO € OTAABaHE NOA HAEM IBHKHME
MHEABWXUMH BellH, PON3BOACTBO HA OpallHa , H3KYNYBaHE,ChbXPAHEHHUE W 3aTOTOBKA Ha 3bPHEHH
XPaHH,TPaHCHOPTHA H THProBCKa AEHHOCT B CTPaHarTa H uyxOuHa W ApyTH HezabpaHEHH OT 3aKOHA
JernocTy.

LOcHOBHH MPHHITHNHA

Jpy»K€CTBOTO BOAM CBOETO TEKYLIO CYSTOBOACTBO M M3TOTBS (PMHAHCOBHUTE CH OTYETH B
CbOTBETCTBHE C H3HCKBaHMATA HAa OBArapcKOTO ThProBCKO M CHETOBOJNHO 3akoHomarencTeo. Mo 31
aekemepu 2002 romuna, JIpyXecTBoTO e H3roTBRANIO (HHAHCOBHTE CH OT4eTH Ha Ga3a Ha
Haunmonannure cueToBoaHH crangaptd. Ha 2 soemspu 2001 roauna ¢ mpHeT HOBHMA 3aKOH 3a
cyetosoacTsoto (3C), KOMTO e B cHna oT Havanoro Ha 2002 roauna. CernacHo wi. 23, an. 3 Ha 3C
ot 1 anyapu 2003 rojuna IPYKECTBOTO, KOETO € EMHTEHT 10 CMHWCHIA Ha 3aKOHA 3a IMyONHuHO
NipeflaraHe Ha [EHHH KHMXKa, W3TOTBA M MPEACTaBA roAMIIHHTE CH (HHAHCOBH OTYETH Ha 6aza
Mexnyuapoaaute Cyetopoguu Crangaptu (MCC), npuetn ot Bopna no MCC, yraff),ueﬂu oT
MuHucTepckus ceBeT Ha Pemybnuka bbarapus. CermacHo um 22a, an. 1 or 3C, B cHnma ot
01.01.2005r. aeiicTear MexiyHapoaHHTe CTAaHAAPTH 3a HMHAHCOBH OTYCTH, NMpHeTH 0T KoMucHATa
Ha Esponeiickus cbko3, KOUTO BKIO4BAT MekiyHapoJHUTe cHeTOBOAHHM cTaHaapTH (International
Accounting Standards (IAS)) u MexayHapoaaure craHaapth 3a (ynaHcosu otdeTH (International
Financial Reporting Standards (IFRS)) W TbakyBaHusTa 3a TaxHoto mnpunarase (SIC-IFRIC
interpretations). Hactosmusar dunancos otuer Ha “/xepman Codus” AJl € H3rOTBEH, BB BCHUKH
CBIIECTBEHM 4CNEKTH, B CBOTBETCTBHE ¢ MpUHETUTE KbM HacTogwua MomeHT ot MC
MewnyHapoasute Cuetopoand CTauaapTy. -

HanenHeHneTo Ha cueTOBOAHATA TIONKWTHKA 00XBallla CTPHKTHO MpH/araHe Ha cieaHaTa
HopMaTvBHaTa 6asza

e CrneunanHa — 3aKoH 3a CHETOROACTBO, MexkyHapoIHHTE CUETOBOAHH CTAHIAPTH.

e (O6ua — THProBekr 3aKoH, 3aKOH 3a KOPIOPATHEHO 10/10X0AHO oGnarane, 3akoH 3a JJIC,
3akoH 3a obnarade jaoxoavre Ha ¢uzuveckd nuua, Konmekc Ha Tpyma, Kopekc 3a
3aB/DKHTENIHO OOLIECTBEHO OCHrypsiBane, 3akOH 3a 30paBHO ocurypasaxe, Hapenba 3a
nnamanuara, Hapen6a 3a koMaHupoBKUTE B cTpaHata ¥ dy:kOuHa U ap.

* Borpemna — Pewenns na Ofuloto cubpaHue Ha akimoHepute, Pemenns na bopn Ha
Jupexropute U ap.

[Ipy paspaloTBaHETO HA CUETOBOJHATA MOJMTHKA Ha JIpYy/KeCTBOTO Ca CIA3eHH ClieJHUTE
OCHOBHM TPUHIIKIH, pernaMeHTHpadu ¢ 4n.4 (1) u (2) ot 3akona 3a cueToBOACTBOTO!

- Texkymnio HauHcnABaHE

- HdeilicTBailo npeanpusTHe

- peamaznueoct

- CEMOCTaRUMOCT MENULY MPUXOANTE H Pa3XonMTe
- [lpenumcTBO Ha chabpxKaHHeTo Npen Gopmara

- 3anazBane TIPH BB3MOXKHOCT HA CHETOBOAHATA MOIHTHKA OT NMPEAXOAHHA NICPHOA.



1.1. Baza 3a H3roTBsHe

Oryernata BamyTa Ha JpyxecrBoro ¢ bBoirapckus nep. (OuHAHCOBWTE OTHETH Ca
mpeAcTaBeHH B XM JicBa. HacToAmMAT rofuiieH GHUHAHCOB OTYET € M3rOTBCH B ChOTBETCTBHME C
NPHHLHIA HA UCTOPHYECKATA LIeHA, MOAHMMIMPAH B OMpPEAENEeHH CIIy4aH ¢ IPEONEHKAT Ha HAKOU
AKTHRY U [IACHBH MO TAXHATA CIIpaBef1MBa CTORHOCT, -

1.2. Texymo HauKHCcAABAHE

TIpuxoasTte ¥ pazXomuTe, IPOMITHUALIH OT CIEKH K CLOMTHSA, C& HAUMCIIABAT KbM MOMEHTA
Ha TIXHOTO BBL3HUKBAHE, HE3ABHCHMO OT MOMEHTA Ha IIOJyYaBaHETO WIH MIAlAHETO Ha NapHIHWUTE
CPENCTBA WM TEXHUTE eKBUBAIEHTH H C¢ BKIIOYBAT BB (JUHAHCOBHTE OTUETH 32 MEPHONIA, 32 KOHTO
Ce OTHACHT.

1.3. Hpusnun pa gelicTBAW0TO NpeANpHATHE

duHaHCOBMTE OTHETH Ca M3rOTBeHH Ha $asara Ha mpeanoliokendero, ue JIpyxecTBoTo €
JeHCTRALLO PEIIPHATHE.

1.4. [Ipunuun Ha NpeJNa3IHBOCTTA

OlieHe ! ca M ca OTUETeHH TPeAMNoIaraeMITE PUCKOBE U OYAaKBAHH €BEHTYaIHH 3ary0u NpK
CYETOBOAHOTO TPETHPAHE HA CTOTIAHCKHTE OMEPALIY C LeN ToTy4aBaHe Ha JeficTerTeneH GUHAHCOB
pe3ynTar.

1.5. CrnocTagpHMOCT MeR/1y NTPHXOIUTE H PpasxoudTe -

Pa3sxozuTe, M3BLPIIEHU BB Bpb3Ka C ONpeleNena clejika Wik JeHHOCT, €2 OTPAa3CHH BbB
(PMHAHCOBUA PE3YNITAT 32 MEPHOLA, fIPe3 KOWTO NpeanpHATHETO YEPIH M3roaa OT TAX, a PUXOIHTE
ca OTpa3eHH 3a TIepPHO/Ia, PE3 KOHTO Ca OTYETEHH Pa3xoMTe 32 TAXHOTO NONy4aBaHe.

1.6. IIpenuMcTBO HA ChABPKAHHETO mpe ¢opmara

Cnenkute M cbLOMTMATA Ca OTPa3eHH CYETOBOAHO CHOOPA3HO TAXHOTO HMKOHOMHYECKO
CBABPIKAHKE, CBHIHOCT H (PUHAHCOBA PEATHOCT.

-
1.7. 3anaspane Npu BH3MOKHOCT HA CYETOBOJHATA IOJIHTHKA OT 11PE/IXOIHHS Nepaoy

[lpy nposexlaHe Ha cBOATA CUYETOBOJHA MONUTHKA IPYKECTBOTG Ce € ChoOpasmno ¢
HACTBIMINTE [IPOMEHH, BCIICACTBHE MPEMHHABaHE KBM MeKIyHapOIHHTE CUETOROAHH CTAHAAPTH,
KaTo € H3BBPLINIIO ChOTBETHUTE TPEU3YHCIIEHHA U periacHHKaLrK.

IL. TednuHung n OlleHKA HA eJIEMEHTHTE BHB (PUHAHCOBHTE OTHYETH

ApyxectBoto ¢heTapd banance, Ortder 3a pnoxoaurte, OT4eT 3a MapHYHKA MOTOK H OTueT
332 COOCTBEHHA KanHTall. -
AKTHBHTE, MACHBUTE W COOCTBCHHA KanuTall ce nocodpar B CyeTOBOOHHA BalaHC mo
OanaHcoBa CTOMHOCT, T.e. KaTo pa3iyiKa MEXAY OTHETHATA MM CTOMHOCT M KOPEKTHBA, OTHACSLI
ce 3a Ta3u CTOHHOCT,
He ¢ JonycHaTo KOMNEHCHpaHe Ha CYMH MeXJAY CTaTHMTE Ha aKTHRAa H IACHBA HA
Bananca.
HpyxcectsoTo cbheTaBs OrdeTa 3a NApUUHUSA MOTOK NO MPEKUa METO.
IIbpaoHayanuo sceku JIMA w HMA B 3aBHCHMOCT OT HauHHa Ha NpuI0GHBaHe ce OLEHABAT
- IO LUeHA HA puaobuBaHe/n0CTaBHA LieHa/- MPU MOKYIIKA.
- 10 ce6ecToHHOCT - KOraTo ca Ch3JaIEHH B IPEANPHATHETO.
- 1O CNpABeANMBa CTORHOCT - KOFATO €a NMojy4YenH Oe3Bb3ME3HO
- M0 CMpPaBCUTHBA CTOHHOCT - KOTATO €a YCTAHOBEHH H3NMINALIH
- 10 OUEHKa IPHeTa OT ChJA - KOTaTo ¢a anoprHa BHOCKA.
- MO0 CTpaBeAnHBaTa CTOHHOCT Ha MONYYeHHs AaKTHB - 1Npd  pasMAHa, WIH
GanaHcoRaTa CTOMHOCT HA OT/IAIEHUS AKTHB, KOTATO CA CXOJIHH.
C nocneppamure pazxoAuTe, KOMTO BOAAT A0 MONyYaBaHe HAa MKOHOMMHYECKA H3ro[a HAal
Ta3y OT MbPBOHAYA/IHO OUEHeHAaTa ePeKTHBHOCT Ha OTACIHUTE aKTHBH Ce KOpHrupa GalancoBaTa uM

-
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cToitHocT. BcHUKK APYTH mocieBali Pa3Xo/lk e NPU3HaBaT 32 pasx0¥ B NePHOa, MPe3 KOUTO ca
HanpaBeHH. o
H3pbpiueHdTe TOCACARBALIM PazxO[H HA HyiJH JMA, KOHTO BOHAT MO TOJy4asa
MKOHOMMUCCKA W3rofa B CleABallld MEPHOAM Ce OTUYMTAT KaTO pazxold 3a ObacuM NepHoH H ¢e
pacpousar 3a 5 - 10 rouHu. } o or
CTOWHOCTHMS TPAr Ha CHILECTBEHOCT, MOA KOHTO MaTepHAIHMTE aKTHBH, HC3ABHCHM )
dakTa, ye ca AHATOTPaHHM,CE OTHHTAT KATO TEKYWH PasXoln NpH npugoGusarero uM € 500 as.

NeTCTOTHH JeBa/
AMOpTH3ALMHUTE Ha ABIATOTPARHKTE MaTePHAITHH ¥ HEMAaTepHanHy AKTHBM Ca HAaYHCIABAHH

KaTO € W3MOM3BaH JUpeHHMA MEeTOo, NIpY CICIHUTE AMOPTH3aUHOHHHTE HOpMH!

49
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alMHE K 0DOpyaBaHe ’
TpaHcnopTHH CpeACTRa 10%n ﬁ 0//0
CronanckH MHBEHTApP - " ‘Vo
Hpyra IMA 4;
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JIAIl ¢ U3roTREH MO NPOEKT Ha METOANYECKH yKa3anua * JlanbueH aMOPTH3aLHOHEH IJ1aH —~
3apexIaHe 3a MBPBH ITBT U NochenBallo ojene “ usrorsed ot [JJ] npu M®.
OTtnviceale HA JBATOTPAiHH aKTHBH |
» 1npu npofax6a Ha JIA- ¢ paznuMkaTa Mexly HeTHHAA npuxon W Oanancosara
CTOMHOCT Ha aKkTHBa ce HopMHpa PUBAHCOB PE3YNTaT.
* pu anopT -C pazidKaTa MeXAy oueHkara no w72 or T3 u Ganancopara
CTOMHOCT ce OTUWTA, KaTO GUHAHCOB NPUXO/ 3a ObACillK NEPUOAH, Pa3CpoUeEH
33 5 FOOUHH WY TEKYIL Pa3sXoA.
®  peoLicHBbYHUAT pe3cpB Ha oTnUcaHuTe JA ce oTuuTa , KaTo HepasnpeaeacHa
neyanfta OT MHEHAIH TOTHHH,

-

2.1. Mamepuannu 3anacu

CTOKOBO -MaTepHaTHUTE 3aNacH ¢¢ OLECHABAT TIO:

- [OCTaBHa CTOHHOCT/MCTOpHYECKA LeHa/- cyMaTa OT BCHYKM Pa3sXOa¥ HanpaseHH [0

NpuaoOHBAHETO UM

- cebecTOHHOCT Ha MPOH3BeJeHaTa NPOAYKLHA B APYKECTBOTO

- HeTHAa peaju3upyeMa CTOHHOCT - mpelnojaracMara TpOJaKHA Li€HAa,HamajleHa ¢

pasxoauTe HeOOXO/IMMH 3a OCBILECTBABAHE Ha NMpoaaxbaTa.

He ce mkmousaT B pasxoauTte Mo 3akyfyBaHe: CKIAJOBHTE PAa3XOM 3a CLXpaHeHHWe Ha
CM3,a1MHUHUCTPATHBHUTE Pa3XOM,(pHHAHCOBHTE Pa3XOAN U M3BLHpeaHHUTe pasxonu. Tesi pasxonu
CE OTYHTAT KaTo TEKYLIM 3a MePHORA.

Pasnpenenenuero na nocrosnuTe OGIWONPOH3BOACTBCHH Pa3XOOH 33 BCEKM TIPOM3BENIAH
MPOAYKT Ce H3BBPIMBAT HA 0a3a Ha HOPMANHMUA KAllAUUTET HA TPOM3BOACTBEHHTE MOIIHOCTH -
ompeaeneH Ha 0asa CpeaHO MPOM3BOCTRO 38 HAKOIKO NEPHOAA NPH HOPMAIHH YCIIOBHA.

- DNpH HUCBK OGEM Ha MPOM3BOACTBO PasMEPBT HA MOCTOSHMTE OOILOMPOM3BOACTBEHH
pasxoaM 3a €AMHHUA NPOAYKUHS He Ce yBenuuasaT.B Te3n cnyyaw uepasmpeseneHute

Pa3XxoaM ce€ OTYMTAT,KATO APYIH TeKYWM pa3XolH 3a NEepUOAa M3BBH pasXojMTe 3a
npepadoTka.

- TpH BHCOK 00€M Ha NPOU3BOACTBO PA3MEPET Ha MOCTOSHHTE
NIPOM3BOACTEEHH Pa3XOJH Ce pasznpeaens Bbpxy GakTHYeCKH NMPOU3BEIEHHTE OPOFIKH.
PasmpegeneHuero Ha npoMeHNMBHTE OOIIONPOU3BOACTBEHH Pa3sXOAH 3a BCEKM

MNpOU3BOACTECH MPOAYKT CC¢ H3BLPLIBA HA faza Ha PeAIHOTO H3NON3BAHE Ha TMPOH3IBOACTBEHH
MOLHOCTH.

e

O6w10 NpOU3BOACTBEHUTE PAa3XOAM 33 B3AMMOCBLPIAHA TIPONYKLHMS Ce pasmpeaeNsiT MexIy
OCHOBHHTE NPOAYKTH Ha 6a3a Ha OTHOCHTENHMSA AN Ha CNpaBe;UIMBATa CTOMHOCT Ha BCEKM MPOXYKT
B obwara cnpageanvea ¢ToiHOCT Ha o6waTa Npogykuua. CTPaHHYHHTE NPOLYKTH Ce OLEHSBAT MO
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HETHA PeTH3HpyeMa CTOHHOCT, KOATO C& OTYHCNABA OT CTOHHOCTA H2 OCHORHHA TIPOMYKT.

CTOKOBO-MaTepHAIHMTE 3aITaCH TIPH TAXHOTO NOTpUbIEHHE Ce OTIMHCRAT 110 METOJa-CPEAHA
OpeTerieHa cTOHHOCT,

B kpas Ha oT4eTHaTa roJHHa CTOKOBO-MATEPHANTHUTE 3aMacH C¢ OLCHABAT IO 10 - HHCKATA
OT JOCTABHATA W HETHATA PEAJH3MpyeMa CTOHHOCT - KaTo Pa3/IMKaTa ce OTUHTA KaTo APYrH TeKyInH
pas3xoaM 3a AeHHOCTTA.

3a BCekM cnedBall OTYETEH NEpHOX CE NpaBH HOBAa OLCHKA Ha HETHATa pealj3HpyeMa
croiHocT. KoraTo ycnoBusTa, 10BENH A0 CHIKABAHE HA CTOKOBO-MATEpPHAIHHTE 3allacH, BEe4e He ca
HaJIMLIE, TIpe/INpUEMa CC YBCITUUCHHE, KOSTO HE MOXKE [1a IPEBHIIABA CTOHHOCTTA, KOATO T€ ¢a HMATH
Npeld HaMalleHUETO.

YeBenuuaBaHeTO Ha CTOMHOCTTA Ha CHOTBETHHTE CTOKOBO - MaTepHAallHU 3aIlacH ce
OTYMT2 KaTo JPYrH TEKYLUH NMPHXOAH.

2.2. Bzemanua

BsemaunsaTa Ha NpeAnpPUATHETO C¢ OTUHTAT MO TAXHATA GanaHcoBa CTOHHOCT /OoTHETHA
CTOIHOCT/, HamalleHa ¢ HarnpaBeHaTa obe3ligHKa. -

B xpag Ha BCeKkO TpUMECeuHe ¢¢ W3BBPIIBA TIPEryie/l Ha B3eMaHUETa Ha MpPeATIPUATHETO H
IpPH HAJIMYME Ha YCTOBHA 32 /TpyaHOCHOKpaeMocT, HecvOHpaeMocT M Oe3HaNeKHH B3eMaHHA /ce
H3BLPLIBa 00e3LEeHKa HA CHLLUTE.

Obe3nenKkaTa B pa3Mep Ha HeCHOMpPAeMOCTTa Ha B3eMAHETO Ce OTUHMTA KaTo pasxoj /3aryba /
ot o0e3lieHKka H kopexTuB Ha "O0e3ueHeHH B3eManud”.

IIpH epeHTYTHO MOJYyYaBaHE Ha YacT WIH Oaiara o0esleHKa HA OTACTHOTO B3EMaHE Ce
oTYHTa NpHXeX /nedanta /ot odesueHka.

dopMHpaHaTa BpeMEHHa JaHbYHA pas3iHKa NpH o0e3leHKa Ha B3eMAaHUA ce OTYHTA Kato
pasder [o OTCPOYEHH AaHbLH. -

2.3. Hapu u napuunu exgueairenmu
[TapHyHHTE CpeaCcTBa 3a 1IEIMTE Ha CHCTARAHETO HA OTYETA 33 [APWYHHSA TOTOK BKAIOYBAT
HebIoKUpaHHTe MAapHYMHU cpeacTBa B OpoH H no OaHKOBU CMETKH.

2.4. Ocrogen xanuman u pe3epeu

AKuuonepHus kanuran Brmousa 42 258 Spoa obuxHoBeHH akuWH. BcHukM axuuu ca ¢
HOMHHaN o1 7 /cenem/ jicBa. AKUMOHEPHHWA KafMTaN € HAbJIHO H3IUIATECH.

-

[purteskatenure Ha OOMKHOBEHW aKUMM MMAT MpaBo Ja rnacysaT ¢ €IMH TJ1ac 33 BCAKa
aKLdi, KOATO npuTekaBaT Ha obwmwurte cubpanus Ha JlpykectBoro. Benuku akupu ca
PABHONOCTAREHU HO OTHOIIEHHE HA OCTATBYHHTE AKTHEBH.

2.5. Ilpuxoou

IMpu npomaxba Ha CTOKM W YCAYTH CE€ Cha3Ba CYETOBOAHHAT TPHHLMII HAa TEKYINO
HAYHUCIIABAHE.

TpHXoAHTe, CBBP3aHH CbC CACTKH 3a YCIYTH Ca NPU3HATH B 3aBHCHMOCT OT £Tamna Ha
3aBBLPIIEHOCT HA CAEIKATA KbM JATATA HA CHCTABAHETO HAa CUCTOBOLHMS OasaHc, NPH YCIOBHE, Ye
PE3YATATHLT OT CACIKKTE Ca OLIEHEHH HANEKIHO,

TIpHX0A OT JMXBH C€ HAYMCIISBA B OTHETA 34 MPMXOAW W Pa3XOAH, KAaTO Ce B3eMa MPCABMA
¢(eKTHBHHS TTPUXOJ OT AKTHBA.

2.6. Jwnzocpounu Qurancosu axmusu

Jsarocpounute GUHAHCOBM AKTHBH €4 WHBECTHLMM BBB BUA Ha aKLMH, JAOBE, AOTOBOPU
wid apyr¥ (GOpMH Ha HHBECTHPAlIM INpPEIATPHATHA 8 JAbLUEPHH, ACOUMHPAHH H CMECEeHH
NPeANPUATHS, 4PE3 KOMTO C& OCHIYPABa TPaliHO y4acTHe B KAMUTANKMTE UM, KAKTO H HHBHCTALIHOHHH
MMOTH W (PMHAHCOBM aKTHUBM C BPEMEHEH XapaKTep. =

WHBeCTHLUMHTE B ABLIEPHUTE M ACOLIMHPAHHTE NPEANPHATHA C& OTUHMTAT I10:

- ceGecTOWHOCTEH METOJ, NPU KOWTO HHBECTHLHATA IbPBOHAYAIIHO C€ BIIHCBA MO LEHA HA
npunoGuBate /ceGecTOHHOCT/, a MOMyYeHHTe JHBHASHTH W AAJIOBC OT meyanbara, CNel, JaTaTta Ha
NpUA0GHBAHETO HA WHBECTULIMATA, CE OTUMTAT KaTO MPHXOA.

MHBECTHLHUTE B CMECEHH NPEANPUATHSE Ce OTYHTAT I10

- ceBeCcTOMHOCTHHA METO/L

MHBECTHIHOHHH HMOTH CE OTMMTAT IFPBOHAYAIHO 110 LiCHA Ha praofuBaHe, BKIKOYBAlIA H
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pa3Xo/IHTe IO caenkara.

- GanaHcoBa CTOMHOCT -KOraTo € TIPEXBBPIIEH OT CHCTABA Ha JMA Ha npeanpHsTUeTo,kaTto
CE OTMHCBA HAYMCICHATA aMOPTH3AalH KhbM MOMEHTA.

- CIPaBEIMBAa CTOHHOCT- KOTaTo € TIPEXBBPIEH OT ChCTABA HA CTOKOBO-MATEpPHATHHTE
3anacH, BL3HMKHA/IATA Pa3NuKa MEXKAY CNpaBe/IuBaTa CTOMHOCT M NpeAMIIHATa My GanaHcosa
CTOHHOCT €€ OTYHMTA KAaTO TeKyLy NPHXOA HIIH Pasxol.

- 0E3BB3ME3IHO NOMYYEHHTE HHBECTHLIMHOHH HMOTH C€ OTUMTAT MO CHPaBeIMBA CTOHHOCT,
JapeHuATa CC OTUMTAT KaTo (bHHaHCHpaHe.

- 4KO HWHBECTHLIHOHHHA MMOT € HOJYUYEH B PE3YATAT HA alnopTHa BHOCKa c€ OTYHTA IO
OUEHKA [IPHETa OT Chja.

IocneapalwoTo oueHsBaHe HA MHBECTHLIMOHHUTE HMOTH C€ OCBLIECTBABA 10

- CnpaBcanuea CTOHHOCT - KaTo pas3iiMkara OT NpeolCHKaTa €€ OTYHTA KaTo TeKYL]
NPHXOM WIH Pa3X0A 3a NepuoJa.

- LUeHa Ha HpHﬂOGI/lBaHe MHHYC HaTpynaHaTa aMOpTH3aLHd H CBeHTYAaJIHU 33.1")/6[‘[
OT 00€3IEHKH.

Ilewan6ure u 3aryouTe OT W3BAKIAHETO OT YMOTPe6a HAa HHBECTUHOHHU HMOTH CE OTYHTAT
3a TEKYLUHA NEPHOL.

OUHAHCOBUTE AKTHUBH, NbPKAHU JO HACTBIIBAHE HAa Majerk, MbPBOHAYANHO CE€ OTYHTAT 1O
Itena Ha npuaoGueane, IlocneaBaliata UM OLIEHKa € IO aMOPTH3HPYEMa CTOHHOCT.

@uHaHCOBH aKTMBM OOABEHW 3a npolax0a -NpHAOOHTHTE MHBECTHLIMH /akUHH H
ofnHrauny/, KOHTO NpeANpHATHETO BL3HAMEpABA A NpO/aie, HO He B ofozpumo Opaeite /a0 egna
roavHa. MBPBOHAYANHO Ce 3alpHUXOAABaT MO IeHa Ha npupobueane. [IpeoneHssar ce mno
COpaBe/inBa CTOHHOCT, KATO Pa3IHKata OT HPEeONEHKATA ¢e OTYHTA KaTo TeKyll (PMHaHCOB IPHXOZ
MY pa3Xxo. -

rp.JdynHuLa
20.01.2000r.
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