JOKJIAJL 3A TEMHOCTTA

Ha [lomunaaT ®@uaanc A/l
KbM (puHaHCOB 0T9eT KbM 31.12.2008 r.

Hudopmanng, cbraacao 4133, an.l ot 3akona 3a cueTopoacToTo H 941.1000, or 3IIIIIK
H 4133 or Hapen6a Ne2 ot 17.09.2003r

Pazeumuemo na oeiinocmma u cocmoanuemo na JJomunaum @unanc A npes nepuoda
01.01.2008 —31.12.2008 zooumna.

Homunant @unanc AJl e peructpupano Ha 17.10.2003 1. mo ¢.x. 10760/2003 r. Ha

CI'C, mapt. Ne 79465, Tom 945, per. I, ctp. 2. JIpyKecTBOTO € IMyOIWYHO IO CMHCHIA Ha
3IIIIK

Cepmamume u agpec Ha ympasneHue — rp. Codwus, yn. @pursod Hancen 9, er. 5.
Wnentuduxanuonen Homep 131153194.

OcHoBHata geiiHoct Ha JlpyxectBoro e HeOankoBHm (HHAHCOBH YCIYTH H
KOHCYITAallMHY, ISIOCTHO OOCIyKBaHe Ha WHBECTHIIMOHHH IPOEKTH, (PMHAHCOBO U THPrOBCKO
MOCPEHUYECTBO, IPEACTABUTENCTBO HA UYXKAECTPAHHH KOMIIAHMH,  [PEJOCTABSIHE Ha
OpOKepcKH M KOHCYITaHTCKM YCIYTH B O0llacTTa Ha TBPrOBUATA C HEIABHXKUMH HMOTH;
NPENOCTaBSIHE HA YCIYTH U MHBECTHIHMH B 00JacTTa Ha CTPOUTEICTBOTQ, KAKTO W BCIKAKBA
Ipyra cToIaHcka JeHHOoCT, He3a0paHeHa ChC 3aKOH.

IlepconansT Ha pupMaTa KbM Kpast Ha 2008 r. Habposia 1 4oBeK.

Homunaut Ounanc AJl e ¢ xkanurain, pazzgenes Ha 13 200 000 6p. aknum ¢ HOMHHATHA
croiiHocT Ha 1 axiusa 1,00 nB. [Ipe3 oTueTHUs nepuos HAMA IPOMSIHA B pa3Mepa (yBeIudeHUe
WM HaMaJIeHUe) Ha KaluTana.

ITpe3z 2008 r. JpyxkecTBOTO THprypaire ¢ (GUHAHCOBH HHCTPYMEHHTH U W3BHPIIBAIIE
TIOCPETHUIECKH YCITyTH.

Puckoge, mpeJ KOHTO € H3NPABEHO APYKECTBOTO:
Kpenuren puck

Kpemutauat puck 3a JIpy:KecTBOTO ce ChCTOM OT PHCK OT (UHAHCOBA 3aryda B CHTyallus, IIpH
KOATO KIIMEHT MM CTpaHa 110 (MHAHCOB HHCTPYMEHT HE yCIee Ja H3I'BIHU CBOMTE JOTOBOPHH
3a0bJDKeHUA. KpeIHTHUAT PUCK MPOM3THYA OCHOBHO OT B3€MaHHA OT KIIMEHTH M WHBECTHIMH
BEB (QHHAHCOBH HHCTPYMEHTH.

ExcriosunusaTa XbM KpeAWTeH PHCK € B pe3yiTaT Ha WHIWBHIYaTHATE XapaKTePUCTHKH Ha
OTJEIHATE KIMEHTH. Ta3d eKCIO3UIMA CHIIO Taka MOXKE J1a 3aBHCH OT PUCK OT HellallaHe,
IIPUCHII 32 MHAYCTPUATA WM 32 BRTPENTHHUS [1a3ap Ha KOHTO JIpyKecTBOTO OIepHpa.

JInkBHAEH PHCK

JIMKBHIIEH PHCK BB3HUKBA IIPH MOJIOJKEHHUE, de J[pyKeCTBOTO HE H3II'BJIHU CBOHUTE 33 bIDKCHU
KOTaTO Te CTaHaT H3MCKyeMH. JlpyKecTBOTO Ipunara IOAXOJ, KOWTO J1a OCHIYpH
HeOOXONMMHS JUKBHICH pECypc, 3a Ja Ce IIOCpPEIHAT HACTBHIMIATE 3aIb/DKCHHS IpH
HOPMATHH MJIM M3BBHPEIHH YCIIOBHS, 0e3 fja ce peaju3upaT HENPHEMIIMBHY 3aryOu MM Ja ce
yBpeIu permyTaruara Ha J[pyxecTBoTo.



Baayren puck

JIpy’KeCTBOTO € H3/I0KEHO Ha BAIyTE€H PHUCK OT IOKYNKH, MPOAaXOH U IMOIy4eHU 3aeMHH
CpeJiCTBA, IEHOMUHUPAHHU B Uy)KJeCTpaHHA BaldyTa. bearapckusar neB € pUKCHpaH KbM €BpOTO
B chOTHOImEeHHE 1:1,95583.

Karo msmo, [IpyxecTBOTO € H3I0XKEeHO Ha BaIyTeH PHCK B yMEpEHA CTENeH, Thi Kato
(hMHAHCOBUTE aKTHBH, 3aKyleHW B Kpasd Ha rommHata ca B USD. B mepuon Ha cBeToBHA
(uHaHCOBA KpH3a KypChT Ha J0Napa THPIHU TOCTOSSHHN U3MEHEHUSL.

PBKOBO/ICTBOTO KOHTPOIMpPA BaTyTHUS PHCK upe3 GUKCHpaHe Ha IPOJaKHUTE [EHH U 3aEMHTE
B JICBOBE HIIH €BPO.

JIaxBeH pHCK

Jpy’X€CTBOTO HE M3II0JI3Ba JIMXBEHH 3a6MHU U KPEIUTH, IOPAJU KOETO HE € H3/I0XKEH HA JIMXBEH
PHUCK.

B nmepuona ot 31 mexemBpu 2008 r. 1o 28 despyapu 2009 roguea He ca BE3HUKHAIM
CHCNKH W CHOUTHSA OT CHINECTBEHO 3HAaYeHHE W (WIH) ¢ HeoOMUalHO €CTECTBO, KOMTO Ja
M3UCKBAT KOPEKIIHUHU WK OTJIEITHO oroBecTaBane KeM 31.12.2008 r.

JpyXecTBOTO BBE3HaMepsABa Jia MPOIBLILKH Ja THPryBa ¢ (HHAHCOBU MHCTPYMEHTH U
Ila y9acTBa B Pa3BUTHETO Ha KOMIIAHHHTE, YHHUTO aKI[UH IIPATEKABA.

JpyXXecTBOTO HE € OCBHIIECTBAIO JeHHOCT B 001acTTa Ha HAYYHOHM3CIeI0BATEICKATa U
pasBoKHaTa NEWHOCT; 0

HpyxecTBOTO HE € NpuAoOMBajIO HIM IPEXBBPISIO COOCTBEHH aKIUH, HE €
H3IUTAINANIO0 JUBHICHTH.,

JpyKeCTBOTO HIMA KIIOHOBE.

JpyXecTBOTO mpuTekapa aKIWd Ha Owarapcku OyONMYHW JpyXKecTBa H Ha
9yKIECTpaHHH HEIMyONMYHM, KOUTO ca Kiacuuimpanu kaTo GUHAHCOBH aKTUBHU, ABPKAHU 32
ThpryBaHe. JIpy>KecTBOTO HSMa OMUTHKA Ha XEDKUPAHE.

[Ipuxomure Ha [lpyxectBoTo 3a 2008 r. ca pe3yaTar oT IpoAax0H, KakTo cleaBa:

IMpuxoon Cyma B XHJL. JIB Yyaactue B 001muda
pazmep Ha
IPHXOTHTE
[Ipuxomu OT yciIyru 1°F 100%
OBIIO: Il 100%

[Tpez 2008 r. [IpyxecTBOoTO ThpryBa ¢ (uHaHCOBH HMHCTpyMeHTH. CriajaHero Ha
I[eHaTa ¥ OT TaM Ha CIIpaBe[yMBaTa CTOMHOCT, KakTo U Ipomaxba upe3 6110KOBa clielKa Ha
HHCKa CTOMHOCT J0BEJIe IO pealn3anys Ha 3ary0ou.

ITpes 2008 r. [Ipy»KecTBOTO € M3ILIATHIO YaCTHYHO 3a€M KbM CBBp3aHM jmna. He ca
U3BLPIIBAHM CIEIKH H3BBH OOMYaiiHaTa My HNEMHOCT MM CJEIKH, KOMTO CBINECTBEHO CE
OTKJIOHSBAT OT Ma3apHUTE YCIOBUS.

Hsma cpOurHs ® mokasaTenw ¢ HeoOMYaeH 3a EMMTEHTA XapakTep, HMalln
CBINECTBEHO BIMSHME BHPXY JEHHOCTTA My, U PEAlM3UPaHUTE OT HETO IPUXOIM U M3BBPIICHH
pa3XxoJ.

I_IGHHHTC KHHXA, ITIPHTCHKABaHH OT IIOMHH&HT ca CIICOHHUTC.

Hme na pupma IIpouenT B Bpoii aknumn, banancoBa
KaNHTaJa Ha | NPHTEKABAHM OT CTOHHOCT
dupmara Jdomunant
®unanc AJl
HOpokanuran burexc AJ] 48.27% 1400 014 7 000 070,00
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Yecrepdmitng AL 47,89% 311324 14 943 552,00
»Diamandco A.B.E.E. 45% 303 750 391 166,00
Hellenic Supply Union S.A. 30% 5 760 35 204.94

HsMa cximrouenn T0roBopy 3a MONTyYaBaHe MM IPEOCTABSHE HA 33EMH.

He e u3BbpmiBana HOBa eMUCHS IEHHY KHIDKA IPe3 OTYCTHHS HEPUOI.

Jpy’ecTBOTO He € mMyOIIMKyBaIo IPOrHO3H.

Yupasnenue Ha KanuTaia - MOTUTHKATA HA PHKOBOICTBOTO € 14 Ce HOIBbpKa CHITHA
KamuTajloBa 0asa, Taka 4e Ja ce MOAbPKA TOBEPHETO HA COOCTBEHMIWTE, H HA nasapa KaTo
1110, ¥ 1a MOKE []a C& OCUTYDST YCIIOBHS 3a pa3BUTHE Ha OM3Heca B Onere.

Jpy»*ecTBOTO HE ¢ IpeMeT Ha CTIEMH(IYHN KAIUTATIOBH M3HCKBAHUS, HATOKEHH TI0
AOTOBOp HITH PETyJIaTUBHA paMKa, U Ce Mpuiiara 06IM0TO THPTrOBCKO 3aKOHOAATENICTBO, KAKTO H
usuckBanugTa Ha 3[IITIIK.

Onenka Ha BB3MOKHOCTHTE 33 pEANM3ANUS HA HHBECTHIHOHHHTE HaMEpEHHs ¢
TIOCOYBAHE Ha pasMepa Ha pasIoaraéMUTe CPeJCTBA U OTPa3sBaHe Ha BE3MOKHUTE IPOMEHH B
CTPYKTypaTa Ha (pHHAHCHDaHe Ha Ta3H JEHHOCT. [pyXecTBOTO CUMTa, Ue B 0603pUMO GEIeme
HMa BBR3MOXHOCT 3a pealM3allisi Ha CBeHTYallHH MHBECTHIMH, KM 31 mexemspu 2008 r.
APY’KECTBOTO HMa HAIIMYHU CPE/ICTBA B MHBECTHUIMH B JINKBHIHA QHHAHCOBH aKTHBH.

HsiMa HaCTBIMIM MpOMEHM mNpe3 OTYETHHS TMEPHON B OCHOBHHTE IPUHIAIM 32
yIpaBiieHHEe Ha JlpykecTBOTO.

Hiiva mpomeHnu B ynpaBUTeHUTe OpraHy Ipe3 OTIeTHATA (urancosa rogmHa.

Wnpopmarsi 3a TpHTeXaBaHM OT WIEHOBETE HA YIPABUTEIHHTE Oprasu,
INPOKYPUCTUTE M BUCIIUS PHKOBOJIEH CHCTAB aKI[HH Ha JIpyXeCcTBOTO: ;

Unen ra CJ1 Ilputexapan | [Ipupobuta | [Ipexsspne | IIpmresxapanu
M aKIUH B | aKIUH HH aKIAA aKOuHM B Kpas
HavajoTo Ha Ha Iepuojia
eprosa

Humocrennc Xapakugac 6 153 932 0 1326 352 4 827 580

Hukomaoc Kymapuanoc 0 0 0 0

Huxomaoc Ilcapomynoc 0 0 0 0

Wndopmanus 32 [OTOBOpEHOCTH (BKIIOYMTENHO M CIEN OPHKIIOYBaHE Ha
(uHancoBaTa roxuna), B pe3ynTaT Ha KOWTO B OBEII IIEPHOJ] MOTAT J]a HACTBILIT IPOMEHH B
[PUTCKABAHUS OTHOCHTEJICH NI aKIWW WM OONUIalMd OT HACTOSINM AaKIHOHEPH WM
obmuranuonepu. JIpyXecTBOTO HONyYH CHOGIIEHHE OT TPHMAa HETOBH aKI[HOHEpH, 4e ca
noanucamn Memopanziym 3a pa3sbHpaTelcTBO 32 €BeHTyalHa Objaema mponaxta ma 67% oOT
Kamurana Ha J[lomunant ®unanc AJl. Ilo-KbCHO TIONYYH CHOGLIEHWE OT €BCHTYAJIHUTE
KyIyBa4y, €€ CHEnKara HAMa Na ce OCBUIECTBH, IPEJBHJ CBETOBHATA (HHAHCOBA KpH3a.
Ilocnensa crobmenne ot axumonepsT DoTuc J[3arac, KOHTO cumTe, we Memopannyma 3a
pa3dupaTtescTBO BCE OIIE € B CHIIA.

Hsima BuCSIM Cb1e0HM, aIMHAHACTPATHBEY KM apOUTPaXKHH IIPOM3BOJICTEA, KACAEIIH
3a[BIDKCHUS MM B3EMaHUA Ha JIpyXeCTBOTO B pasMep Haii-Maiko 10 Ha ¢TO OT COBCTBEHHA My
KanuTal

JlaHHY 33 MUPEKTOpa 3a BPB3KM C MHBECTHTOPA, BKIIOUHTEIHO TeledoH 1 azmpec 3a
KOPECIIOHICHITHS. _

JIBY na J[lomunant Ounasc AJl e Ilons Eprenwesa BwpbanoBa, ampec 3a
kopecnouzeHnus: Codust 1142, yn. ®pursod Hamcen 9, er. 5, tenedon +359 2 980 02 38,
axc +359 2 981 03 06, enexTporHA IO — varbanova@eurotarget.bg

IIpoMeHH B IleHaTa Ha akIMHUTE Ha JPYKECTBOTO
B naganoro ma 2008 r. akuute Ha JloMunanT OUHAHC ce THPryBaxa Ha cpenHa nena ot 12,70
B 33 aKuus npyu HoMuHan 1 jies. KM kpas Ha nexemspu 2008 1. cpefHara 11eHa Ha aKIHHUTE €
11,50 nepa 3a axius upu HoMuHAI | 1EB.



HsrorBenara mporpaMa 3a mpuiiarane Ha MeXIYyHAPONHO TPHU3HATUTE CTAHJAPTH 3a
noOpO KOPIOPaTHMBHO ympaBleHHe ce cmasBame npe3 2008r. PexoBopHuTEe OpraHu, Ipu
U3IBIHEHHE HA 33bIDKCHUATA CH Ca CIIa3Balld 3AJI0KSHHUTE TapaMeTpH B IporpaMara.

He e Hamuume HechOTBETCTBHE MEXNy JEHHOCTTA HA PBHKOBOJHUTE OPraHU |
U3TOTBEHATA IPOrpama.

He ce npennpueMar MEPKH 3a IIPEOI0JISIBaHe HAa IPHYUHATE I10 T.2

PBKOBOZIHUTE OpraHM He TMPEBIKAAT Jda IPOMEHIT mporpamara 3a Jgo0po
KOpPIIOPATUBHO YIIPABJICHHUE.

AMMHHCTPaTHBHO 00CTy)XBaHe Ha JEHHOCTTA U YIIPABICHHE Ha YOBEIIKUTE PECYPCH.

OCHOBHHTE TIPOIIECH B 00JACTTa HA YIpaBIEHHE HA YOBEIMIKUTE pecypcH mpes 2008
roqgHa 0OsgXa HAcOYEHH KBM IIOBHINABaHE Ha KA4EeCTBOTO HA KaJpOBHS IOTECHIMAl Ha
OPEANPHUATHETO, KATO OCHOBEH PeCypC 3a MOCTHTaHe Ha CTPATErHYECKUTE 1M U ITOBHINaBaHe
Ha e(EeKTHBHOCTTA. 3a JOCTUTaHE Ha BUCOKO HHUBO HA Pa3sBHTHUE HA IPO(ECHOHAIHUTE YMECHH
u xBanudukarud, npe3 2008 roguHa 3a CIyKHTeIuTe 04Xa OpraHU3UpPaHU MEPONPHSTHS IO
dopmara Ha npodecuonanHo obydeHHe, ydacTHe B MPOGHECHOHATHH KypCOBE H CeMUHAPU Ha
paznuaHa Temartwka. OCHOBHa Ilen Ha conmanHara noaudtuka mnpe3 2008 romuwua Oerme
aKTHBHHUSAT THAIOr MEXAY PBHKOBOACTBOTO H CIIYy;KUTEIUTE II0 BCHYKH BBIIPOCH, CBBP3aHH C
oHoOpsIBaHE YCIOBHATA Ha TPYA B OPYXKECTBOTO H pealM3alis Ha CTPATETHUYECKUTE IIENH,
KOMTO MMaT OTPaXEHHE BBPXY YOBEIIKUTE PECYPCH.

OTroBOpHOCTH Ha PHKOBOJCTBOTO: ‘

Coopen OBIrapckoTo 3aKOHONATEICTBO PEKOBOACTBOTO CIIE/IBA J1a H3TOTBA JOKIA[ 3a

JOEeHHOCTTa, KaKTo M (DMHAHCOB OTYET 3a BCsKa (JHHAHCOBA rOAMHA, KOWTO Ja JaBa BApHA U
4ecTHa IpefcTaBa 3a (HHAHCOBOTO CHCTOSHHE Ha APYKECTBOTO KBM Kpas Ha rOAHHATA, 34
HEroBuTe (DUMHAHCOBH pE3yJITaTd OT HEeWHOCTTa W 3a IApHYHHTE IOTOIM, B CHOTBETCTBHE C
IPHIOXKHMAaTa CYETOBOJHA pamka. JlpykecTBOTO mpuiara 3a IeNuTe Ha OTYHTAHE IIO
BBIrapckoTO CUETOBOAHO 3akoHOAATeNncTBO MexayHaponuute CraHapTd 3a (DHHAHCOBO
oruutane (MC®O), npuetn ot Komucusra Ha Eppomelickus cbroo3 3a IpHiIarase B
Enponeiickus Crro3. Ta3u oTroBOpHOCT BKIIOUBA: pa3paboTBaHe, BHEAPSIBAHE U IOJALPIKAHE
Ha CHCTEMa 3a BBTPEIIEH KOHTPOJI, CRhp3aHa ¢ M3TOTBSHETO M JOCTOBEPHOTO IIPE/ICTABSIHE HA
(GWHAHCOBY OTYETH, KOMTO Oa HE CHABPXKAT CHINECTBEHM HETOYHOCTH, OTKIOHEHHS H
HECBOTBETCTBUS, HE3aBHCHMO [aiW T€ C€ IB/DKAT Ha M3MaMa WM Ha Ipelnka; monbop H
IOPUIOKEHHE HA NOOXOMAIIA CYCTOBOAHHM IIOJHUTUKHA; U H3TOTBAHE HA MPUOIHU3UTENHHA
CUETOBOIHH OICHKY, KOUTO ca Pa3yMHH IIPH KOHKPETHUTE 00CTOSATENICTBA.
PBKOBOCTBOTO IOTBBPKIaBa, 4e € MAeWcTBalNO ChOOpasHO CBOMTE OTTOBOPDHOCTH, H Y€
(UHAHCOBHAT OTYET € M3TOTBEH B IIBIIHO CHLOTBETCTBHE ¢ MexayHaponaute CraHmapTd 3a
¢uHaHCOBO OTuUHTaHe, NpUIOXKEMH B EBpomeiickus Cpro3. PBKOBOICTBOTO CBHINO Taka
MOTBBPK/1aBa, 9€ IPH U3rOTBAHE Ha HACTOSAIIMA IOKJIAL 3a JEHHOCTTa € IIPEJICTABHUIIO BAPHO H
YECTHO PA3BUTHETO U pe3ylTaTHTE OT ACHHOCTTA Ha IPEIIPUATHETO 32 H3MHHAIUS MEPHO,
KaKTO U HETOBOTO CHCTOSHHUE M OCHOBHHTE PHCKOBE, IIPEJ KOUTO € U3IIPABEHO.
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Codwus, 28 dpespyapu 2009 r.

WsnenHauTENCH AUPEKT



