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3MM  AKOPYJIA A/l
'OJIMHIEH ®UHAHCOB OTHET
3A TIEPHO/JIA KBM 31 JIEKEMBPH 2008

1. TIlpujgoxenus KbM rognmnyaT GHHAHCOB OTYET

(a) Ob6ma wudopmanus

JIpy’KecTBOTO € YupeaeHo KaTo eAHONUYHO JPYXKECTBO C OFPOHMYEHA OTITOBOPHOCT
cbriacHo pewieHde Ne 2140 or 17.04.1992 r na bnaroesrpancku OxpbkeH Cbj

ITIpez 1996 r ¢ pewenne  Ne5242/19.07.1996 wu ¢ meno Ne 1575/1996 Ha
bnaroesrpaackn Oxpwvxen Cva  JlpyxectBoto e npeobpasysano B EOOJ ¢ kanuran
38953000 / HenenomuHupanu / nesa ¢ peno Ne 6099/16.09.96 kanuTana Ha APYKECTBOTO €
yBennyeHo Ha 40486000 / HeqeHOMUHHpaHH /eBa.

C pewenne Ne 724/23.02.1998 r Ha BOC JlpyxectBoro € npeobpasyBaHO B
AxupnoHepHo JlpysxectBo ¢ kanutan ot 40486000 neBa /HeqeHOMUHHpaHU / pa3npefeeH: B
40486 6p axumy ¢ HomunHan 1000 jiB / Hele HOMHHHpPaHH /

C pewrende Ne3512/18.11.1999 T’ T1O & JEJIO Ne 1575/1996 r na BOC e
HanpaBeHa INPOMSHA Ha KalMTajla Ha OCHOBaHHE Ha 3aKOHA 3a JACHOMMHALMA Ha JieBa OT
52631800/ nexeHomuuupanu Jiesa Ha 52631.80 NeBa | CHC CHILOTO PEIIEHHE € H yBETHYEH
kanyrana Ha 230930 nesa /meHomuHMpaHu/ pasnpeneneHd B 177639 Opos akuuu,.BcsiKa Ha
croitHoct 1.30 neBa. ToBa € W HACTOSAIUHA KANKUTAT Ha J{pyXKeCTBOTO.

3MM AKOPYJA Al e nyOnu4yHO [py*ecTBO.

AKUHMHTE ca pa3npeneineHd KakTo cle/IBa.

1 VISAR CORPORTION 89.9%
2 FOpuouuecks auua 5.98%
3 ®dusruecku AHua 4.05%

3MM SIKOPY JIA AJl uma e1HOCTENEHHAa CHCTeMa Ha ynpasienue ¢cbe CJ] ot 5/ ner/
4JIEHOBE.

(6) Hpunoxumu cranpapru

Tosn lomuiieH ¢GHHAHCOB OTHET € M3rOTBEH B CHOTBETCTBHE € MENAYHAPOAHHTE
CTaHAapTH 3a (PHHAHCOBH OTUETH.

PBLKOBOACTBOTO He € yCTAHOBWIO CbUICCTBEHH Pa3IHKH MEXAY CTOHHOCTTa Ha HETHHTE
AKTHBH M (PHHAHCOBWS PE3VATAT 3a rOAMHATA, KAKTO Ca OTYETEHH B TO3H TOJHMIUIEH
(rHancos oTuer W kaxkTo OHxa OnaM oryereHH cbriaacHo MCDO, npuern ot Esponeickus
Cbto3, npuiokuMu 3a 2008 r.. raka kakto ca NyOaHKyBaHH B OQUUHANHHA BECTHHK Ha
Eponeickust cblo3 Ha auriHACKH e3HK.
(8) Ba3za 3a u3rorssane

[oanen dunancos oruer ¢ usrorsell B xuaaau nesa. Karo Oasa 3a wiroreBaHe €
H3MOA3BANA UCTOPHUCCKA 1IeHa, (DHHANCOBHAT OTHET € W3rOTBEH B HALHOHAAHATA BANyTa
ta PenyOiuka Buarapus - Oxrapeku nes. Or 1 snyapu 1999 roguua 6barapekuaT 1€ e ¢
(burcupar Kvpe KbM espoto: 95383 nesa 34 1 espo. Tounoctra Ha CyMHTE HPCACTABEHH
BLB FONHIILAT (QHHAHCOR OTHST © B XHUAAH OLAIapeKH nesa.

Jlara na vopuunnse punancor orvaer: 31.12.2008r
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3MM  AKOPYJIA A/l
FOJIMIIEH PUHAHCOB OTUET
3A NEPHOJIA K'bM 31 IEKEMBPH 2008

2.

Tekyur neproa : rogunara zanousaiga Ha 01.01.2008r. v 3aswpursaia Ha 31.12.2008r.

[penxonen nepioa: roaunara zanousaia Ha 01.01.2007r. u 3aebpussauia Ha 31.12.2007r.

OCHOBHH eJIeMeHTH HA CYETOBOAHATA NOJIHTHKA

(a) Onepaunn ¢ 9y:KJecTpaHHa BATYTA

Cnenkure, oCbUIECTBABAHM B UYKAECTPaHHAa BalyTa Ca MPEH3YUCISABAHH B JIEBA fiO
BaJlyTHHA KypC Ha LiEHTpajHaTa 6aHka B A€HA Ha caenkara. [lapyuHUTe akTHBH M MACHBH,
JEHOMHHHPAHH B Yy>KIECTpaHHa BayTa KbM JaTara Ha OajaHca ca MPEeU3YUC/IEHH B JIeBa
[10 3AKJIOYMTETHUA BATyTeH Kype Ha HeHTpainHaTta 6aHka kbM 31 nexemBpu 2008 roauna.
TIpousTHYALIKMTE OT TOBa KyPCOBH PA3/IMKH C2 MPU3HATH B OTHETA 3a I0XOMIHTE.

(6) HmMoTH, MaluHHH, cCHOpBREeHHS H 000pyaBaHe

KaTo UMOTH, MalIHHH ¥ CHOPBKEHHA C€ OTYHTAT AKTHBH KOUTO OTTOBAPAT Ha KPHTEPUHTE
Ha MCC 16 u umar cTOHHOCT NMpH NpHACOMBAHETO paBHA WK Mo-BHcoka ot 700 sB.
AKTHBHTE, KOUTO HMAaT CTOHHOCT MO-HHCKA OT MOCOYEHATa Ce OTYMTAT KATO TEKYLIH
pa3XxogM 3a mepHoia Ha nNpHI0OHMBaHE B CBHOTBETCTBHE C OfoOpeHaTa CuUETOBOAHA
r1oTMTHKA. BCeKH HMOT, MaiiHHa HIH CHOPHKEHHE Ce OLIeHsBa NPH  NPHIOOHBAHETO My 1O
LeHa Ha NIpU100HBaHeE OrpeaeNeHa B CbOTBETCTBHE ¢ U3HCKBaHuATa Ha MCC 16.
HpyxectBoTo e rpuesio aa otyura UMoTHTe, MalllHHHTE, CHOPHKEHHATa H 060py1BaHETO
B cporBercTBHe ¢ MCC 16 no umeHa Ha mpumobuBanHe . IlocmenBamiara oileHKa Ha
aKTHBHTE € TI0 MeToJa Ha IpeoueHeHaTta CTOHHOCT 6e3 BCHYKH HATpYMNaHH
aMOPTH3ALHOHHH OTHYHCIEHHS U HATpyMnaHa 3aryba ot obe3ueHka.

[Tocnensamu pazxoad CBbp3aHH C OTAEEH HMOT, MAIIHHA, ChOPBXEHHE U 000pyABaHe ce
OTYHTAT B yBEJHYEHHEe Ha 0anaHCOBaTa CTOMHOCT HA AKTHBA, KOTaTO € BEPOATHO
NpeANpUATHETO 1a npuAoOHe HMKOHOMHYECKH H3rOQH HaJl MBPBOHAYaJIHO OLEHEHarTa

- ‘cTaHaapTHa e(EeKTHBHOCT. BBBR BCHYKH OCTaHaIH CJIy4aH MOCJEABAUIHTE pa3sXOgH ce

OTYHTAT KaToO TEKYIIH 3a NepHoIa.

) HeTeKyﬂll/lTe MATCpHaAHU aKTUBU CC aMOPTH3HPAT IO JIMHEHHHA METOH 3a nepuoja Ha

OYAKBAHHUSA NOJIC3EH HUBOT, ONpeneyeH KbM MOMEHTa Ha MPUAOOHBaHE HA aKTHBA.
CpemHUAT MMONe3eH JKMBOT B FOAMHH 38 OCHOBHHTE IDYNH HETEKYLIUTE MAaTepHATHH
aKTHBH, € KaKTo cnejiba:

[pyna Fognun

CroppkenHs 25
KommoTtph 1 nepugepHu veTpoicTsa 2
CTOnaHcKH HHBEHTAp 6.7
Jpyru IMA 6.7

3eMUTE M pa3NoauTe 3a NpH10OMBAHE HA HETEKYLUHTE aKTMBH HE CE€ aMOPTH3HpaT.
HM3nonsBanure aMopTU3aLHOHHH HOPMH, C€ OCHOBABAT HA H3YHCIIEHHS NOJIE3EH XKHBOT .

(8) HeTekymnre Hemarepaanun akrHBu

Karo HEMATCPHIHHTE AKTHBH ¢ OTYWTAT AKTHBH, KOWUTO OTroBapsT Ha ONpPEAC/ICHHCTO 3a
HeMaATCpHASICH AKTHB W OTIOBAPAT HA KPHTECPHHTEC 3a OTUMTAHE HA HEMATCpHAIHH AKTHBU

dhopmynupann 8 MCC 38.

[ lp NPHAOGHBANE TO UM HEMATSPHATIHHUTE AKTHBH CE OTYMTAT MO CeOECTOHHOCT.
LleMarepHaHUTe aKTHBH €& oTuMdTat ciie)l npuaoduBaHeTo no cebecToRHOCT HaManeua ¢
HATPYNAHATA AMOP FU3ALHA 1 HATPpYatu 3arybu ot obe3ueHka.

Anmoprizipar ce 1o anneiitig MeTol 3a CPOKA HA ONPEASTICHUS NOJE3et IHBOT.



3MM  JKOPYJA AJ]
FrOJIMIIEH ®UHAHCOB OTHET
3A TTEPHUOJIA K'bM 31 JIEKEMBPH 2008

(r) Ob6esnecnka na Herekyip MaTepHa/iHH aKTHBH

[Tpn nannune Ha cHbOUTHS M MPOMSHA B OOCTOATENCTBA, KOUTO HHAMKUPAT, Ye HalaHcoBaTa
CTOWHOCT Ha ABLArOTPAHHUTE MATEPHATHU H HEMATEPHATHH aKTHBM, € HEBB3CTAHOBHMA B
paMKHTE Ha JEHHOCTTa, ce M3BbpuUIBA obe3leHKa. 3arybara or obe3lieHKa ce NpH3HaBa 3a
CyMara, ¢ KOSTO OajlaHCcoBaTa CTOMHOCT HAJIXBbPJA Bb3CTAHOBUMATA, KOATO MpPEACTaB/IABA
MO-BUCOKATa OT HETHATa NPOJAXHA LIEHa Ha aKTHBA M CTOHHOCTTa My B ymorpeba. 3a
LleJUTe Ha U3MEPBAHETO Ha obe3lieHKaTa, aKTUBUTE Ce MPyNUpaT 40 BE3MOXKHO Hai-BUCOKa
CTENEH Ha AHATMTHYHOCT, 32 KOATO Ca HAIMLE HAEHTU(GHUMPYEMH TADUUHU TOTOLH.

BnB BpB3ka ¢ paznopendute Ha MCC 36 "Obe3suerka Ha akTuBH" JIpy>KECTBOTO CHHTA Ye:
1. He ce ouakBa 1a HaCTBHIAT HEraTUBHH H3MEHEHHS B CPEATa, B KOATO paboTH.
2.BbTpeiunute otuetH Ha JIpyKeCTBOTO He MOKa3BaT BEPOATHOCT 32 HAMAaIABaHE Ha
HKOHOMHYECKaTa U3roja OT NPUTEKABAHUTE aKTHBH - Ha 0a3a Ha fIPOrHO3HTE 3a IeHHOCTTa

Ha Jlpy»xecTBoOTO.

(1) HaBecTHIIHH B AbINEPHH , ACONHHEPAHNA NPEINPHATHS H MATMAHCTBEHH AA/I0BE

JIpy»€CcTBOTO H\Ma MHBECTHLMH B JBLICPHH U ACOLMHPAHU MPEANPUSTHS .

(e) UuBecTHOHOHAA AMOTH

JIpy>€eCTBOTO He OTYMTAa HHREC THLIMOHHH UMOTH chriacHo MCC 40.
(k) CTOKOBO-MAaTEePHAIHH 3aNACH

CToKOBO-MaTepHaHH 3aNacH ca KpaTKOTPaiHH MaTepHaIHK akTHRH noJ| ¢opMaTa Ha:
MaTepHaH, MPHIOOHTH [NABHO Ype3 MOKYMKa H MPEeAHA3HAYEHH 32 MPeKH NpoAaXkOH.
MarepunanuHTe 3anacH ce oLeHABAT N0 MO-HHCKAaTa OT JAOCTaBHATa CTOMHOCT WIH HeTHaTa
peaTu3upyemMa CTOHHOCT.

JlocTaBHara 'CTOHHOCT BKIIOHBA CyMaTa OT BCHYKH pa3XxoAd MO 3aKyMyBaHETO,
npepabOTKaTa, KAKTO H APVTH pa3XoAd, HANpaBeHH BHB BPb3Ka C JOCTABAHETO MM IO
CEralIHOTO CHCTOAHUE U MECTONOJIONKEHHE,

B nocieacTBHe c€ BKMOUBAT B OTYETHATA CTOHHOCT Ha MPOJAAECHUTE CTOKH MpH NpoAaxkba
no Meroaa “LIFO™ Ha nocTbnWiWTe MaTepHaTHH 3anacH.

(3)TBproBeku u ApYrH B3eMaHusd

Kato KpeguTw W B3¢ManHA BB3HUKHAIM MBPBOHAYAJIHO B MPEANPUATHETO C€
KJIACHQHLHPAT B3IEMAHUS BL3HHKHAIM OT AMPEKTHO MPEIOCTaBAHE HA CTOKH, YCIYTH, MapH
WM MAPHYHH €KBUBANEHTH HA 1cOUTOPH.

[TbpBOHAUANHO TE3H BICMAHHA H KPEAMTH CE OLICHABAT Mo CeDECTOHHOCT.

Cnen mbpBOHAUANHOTO NPH3HABAHE KPCAWTHTE M B3€MAHHMATA OT KJIMCHTH H JOCTABUHLIH,
KOHTO ca 0e3 urcupan nalex ce OTHUTAT No cedecToiHOCT.

Kpeaurure U B3eMAHHATA OT KAMEHTH M JOCTABUHMLM, KOHUTO ca C (MKCHPAH Majex ce
OTHUTAT 110  AMOPTH3HPAHATA WM CTOMHOCT. EJQEKTHBHHAT JNMXBEH MPOLEHT €
OPHIHHAMHHAAT HPOUCHT ONpeRcneH ¢ R0T0BOPa.

Kuat Jarara Had ROHCOINAHPAHus Q)HllaHC()B OTYET CE€ MpaBH Mperaen 3a onpeieifaHe na

(‘GC'JIICHI\'H or HCCb(‘iIpﬂ&‘.\!\\‘T.()llpCJlCJIﬂIICTO Ha 06e'xuem<a'ra CC H3IBbBPLUBA HA 6aza Ha
HIUIHBILTY UICH HTOANOL 32 BOARO BIEMaie 110 peliieHe Ha pbROBOACTBOTO.
Jlilll'hlllll‘{‘ 33 BLACTAHORMBIHC  CC LPCICTABAT (10 OPHTHHANHHA pasmep it cyMmara ua
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3MM SKOPYJIA AJl
MOJIMIUEH ®PUHAHCOB OTHET
3A TIEPHO/IA K'BM 31 IEKEMBPH 2008

B3CMAHETO. B
Otcpouennrte JaHb4YHM aKTHBH C€ MPEACTaBAT CbC CTOMHOCT OMpeaeneHa CbriIacHO
pasMepa Ha BpeMmeHHUTe padinkH. OTCpOUYEHHTE JaHbLUM Ce OCYETOBOASBAT 33 BCHYKH
BPEMEHHM PA3iMKH MEKIy JaHbYHATa OCHOBA HAa AKTHBUTE M MACHBUTE M TAXHATa
[IPEHOCHA CTOMHOCT KbM 1aTaTa Ha KOHCOMHANUPaHHUS (HHAHCOB OTHET, KATO CE M3MON3Ba
GanaHcoBMs METO HA 3aBKEHHATA. 32 OMpeaessHEe Ha OTCPOYEHHTE AaHbLM CE MOI3BaT
OYAKBAaHHTE JaHbYHH CTABKH, eEKTHBHH MPH TAXHOTO ObAEWIO peanu3upaHe. AKTHB MO
OTCPOYEHH JAaHDbIUH Ce MPH3Hapa [0 CTereHTa, JO KOATO € BEeposTHO Aa MMa Obaeuwa
obnaraema rieyanba, cpelyy KOATO Aa MOraT fAa ce W3MOJ3BaT HaMaIIeMHTE BPEMEHHH
pasznukd. OTCpOUYeHH JAaHBLM Ce MPHU3HABAT KAaTO MPHXOJ WM Pa3XOA M ce BKJIKOYBAT B
HeTHaTa nevanba uiH 3aryba 3a nepHoJa, OCBEH B CITy4YaHTe, KOraTo JaHbLMTE NIPOH3THYAT
OT OMEpaLHH WM CbOUTHA, NPU3HATH Mpe3 ChIUUA WIH APYr OTYETEH MEPHO] AUPEKTHO B
KanuTana. OTCPOYEHHTE NaHBLHM CE€ OTYHTAT AUPEKTHO B KallHTasla, KOraTo JaHBKBT Ce
OTHACH J0 nepa, OTYETEHH Mpe3 ChUIMA MM MPE3 PazIHueH OTYETEH MEPHOJ] JHPEKTHO B
Kanurana.

Jlpyrure B3emaHus ce NPeAcTaBAT Mo cebecTOHHOCT.

Karo kpaTxocpouHH ce ki1acHPHLHpaT B3eMaHHA KOUTO ca:

- 6e3 ¢puKcupaH naxex

- ¢ (uUKCHpaH majex M OCTaThYeH CPOK N0 Majgexa JO eAHa TOJHHAa OT JaTaTa Ha
(buHaHCOBUS OTYET

Karto aenrocpouny ce k1acuuuMpar B3eMaHHs, KOHTO ca ¢ GUKCHPAH MafgeX M OCTaTh4EH
CpPOK JI0 Ma/ieXa Ha/l €J1Ha I0o/IMHA OT J1aTaTa Ha Najexa.

TwproeckuTe ¥ IpyrH B3eMaHHs ca NPeJACTaBEHH 110 TAXHATA HOMHHAJIHA CTOHHOCT KaTo ce
MPHUCIIAHAT BCHYKH 3aryOH oT o0e3LieHKa.

(n) Ilapaunn cpexcrea H NApHYHA €KBHBAJICHTH

Hapulmu CpeacTBa BKIO4BAT Cajl1a Mo KaCoBH HATHHHOCTH H GaHKOBH CMETKH.

(x) PUHAHCOBH HHCTPYMEHTH

@DHHAHCOBHTE HHCTPYMEHTH Ha J{py»KeCcTBOTO BKJIIOYBAT MAapHiHH CpPeicTBa B Gpoi U no
0aHKOBHM CMETKM, B3eMaHus W 3a1b/DKeHHA. PBKOBOJACTBOTO Ha [Ipy’kecTBOTO CUMTA, Ue
cripaBeyiuBara  ueHa Ha (GUHAHCOBHTE HHCTPYMEHTH € Oau3ka a0, GanaHcoBaTa MM
CTOHHOCT.

BanyteH puck
BanyTHuTe caenkd ce OCbUIECTBABAT B €Bpo. JIpy>KECTBOTO He H3MOA3Ba CrELHANHH

(HHAHCOBH MHCTPYMEHTH 3a Xe/DKMpaHe Ha pHcka, Thil kKato ynorpebara Ha MomoOHH
(UHAHCOBH HHCTPYMEHTH He @ o0uvaiiHa npaktuka B Penybnuka buiirapus.

Kpenuren puck

(DUHAHCOBHUTE AKTUBH, KOWTO NOTEHUHANHO HM3narar Jlpy»ecTBOTO Ha KPEAMTEH PHCK, ca
NPEeAUMHO B3EMaHKA 10 npoaakOu. [pyXecTBOTO € H3NMKEHO HA KPEAHTEH PHCK, B
CJIy4aH Ue KIMCHTUTE HC WSIVIATAT CBOWTE 3ajb/DkeHus. [lonuTukaTa Ha Jlpy)ecTBOTO B
Ta3H O0JIACT ¢ HACOUCHA KbM OCBLUECTBABAHE HA MPoAaXOH Ha CTOKH M yCNYTH HA KITHEHTH

C fmoaxoasia Kpeautrua petyTalis.

(1) OcnoBen KanUTAN
OCHOBUHAT Kanuran na J{pyRecTBOTO € 3afHCAH M0 HCTOPHHECKA UeHAa KbM AaTara Ha

perncrpaiii,



3MM  AKOPYJIA Al
rOJIMIUEH ®PUHAHCOB OTHET
3A 1IEPHOJIA KM 31 JIEKEMBPH 2008

(m) 3agbiokeuus

Knacudpuimpanre na sagnipkeHusra:

e Karto kpeautu u agb/keHMs BB3HMKHAIHM [MTbPBOHAYAIHO B MpPEIIPUSITHETO Ce
KnacubHUMpaT 3aAbKEHUS] Bb3HUKHANM OT JMPEKTHO MNpPEJOCTABSHE HA CTOKH,
YCAYTH, NapH HIIK TapUYHH EKBUBATIEHTH OT KPEAHTOPH.

[TepBOHAYATHO TE3U 3aABI/DKEHHA M KPEAHTH Ce OLEHABAT MO Ce0eCTOHHOCT.

Cnea nmbpBOHAYTHOTO MPH3HABAHE KPEAMTHTE H 33abJDKEHHATA KbM KIIHEHTH H

JIOCTaBYHLIH, KOMTO ca 6e3 GUKCHpaH NajJex ce OTYMTaT no cebecTOHHOCT.

Kpemuture ¥ B3iemaHusTa OT KJIHEHTH H JOCTABYMLHM, KOHTO ca ¢ (pHKCHpaH Magex ce

OTYMTAT MO aMOpTH3UpaHata MM CTOHHOCT. EQekTHBHMAT J/MXBEH [MPOUEHT ¢€

OPHTHHATHHUAT TIPOLIEHT OMPEC/ICH C AOTOBOPA.

e 3agblKeHHd KbM MEPCOHAT M OCHTYPHTENHH OPraHHLALMH ce KIacH(pULMpaT KaTo

3aAB/HKEHHS Ha [IPEANPHATHETO [0 MOBOJA HA MMHAN TPYX MOJIOXKEH OT HAETHSA MEPCOHAN H

CBOTBETHHTE OCHUIYPHTE/IHH BHOCKH, KOHTO Ce H3HCKBAT OT 3aKOHOAATENCcTBOTO. ChIJIaCHO

n3uckeanuaTa Ha MCC ce BKIIOYRAT H HAYUCJIEHHTE KPATKOCPOYHH JOXO[M Ha nepcoHaia

€ NPOM3XO/| HEflOA3BaHU OTITYCKH HAa MEPCOHANIa U HAYUCJIeHHTe Ha 6a3a Ha AeHcTBallHTe

CTaBKH 3a OCHTyPSBaHE, OCUIYPHTE/HH BHOCKH BBPXY TE€3H HOXOAH. JpykKeCTBOTO HAMA

MpHETA MTONIUTHKA /1a HAYUCIIBa OBJTOCPOYHH JOXOAH Ha IepcoHana.

e OTcpoyeHH TaHBLYHH IMACHBH C€ MNpPEACTaBAT CbC CTOHHOCT -OINPEJAEeHA CHIJIACHO

pasMepa Ha BpPEeMEHHUTE pa3THKH. OTCPOYEHHTE AAHBLUM CE OCYETOBOMAABAT 332 BCHYKH

BPEMEHHH pa3/MKd MeXIy [JaHbYHATA OCHOBA HA AaKTHBHUTE H - MACUBUTC H TAXHATa

MIPEHOCHA CTOMHOCT KBbM JIaTaTa Ha KOHCOJNHAHPaHHS (PHHAHCOB OTYET, KaTO €€ U3MOJI3BA

6anaHcOBHA MeTOH Ha 3aXb/DKEHHATA. 3a ONpeAensHe Ha OTCPOYEHHTE JAaHbLUM C€ MOJI3RAT

OYaKBAHHTE aHbYHU CTABKH, €QEKTHBHH NPH TAXHOTO Obaewo peannsupane. OTCpoyeHH

JAHbBLM Ce MNPH3IHABAT KaTO MPHXOJA HJIH pPa3XoX W ce- BKJIIOYBAT B HETHATa rnevyanba Hid

3aryba 3a mepuoaa, OCBeH B C/TyyaWTe, KOraTo NaHbLMTE MNMPOU3THYAT OT ONEPALHM HIH

ChOWTHA, MpU3HATH Mpe3 ChHIUHA WIKM JPYr OT4YeTeH MEePHOJ NHPEKTHO B KallHTaja.

OtcpoyeHuTe NalbBUM Ce OTYMTAT JAUPEKTHO B KAlKTalla, KOraro JAAHBKBT C€ OTHAci IO

fiepa, OTYETEHH IPe3 CHILUS HIH Nipe3 Pa3THYeH OTYETEH MEPHOI AHPEKTHO B KalMTAaa.

e TekyluM JaHbYHH 3aTB/DREHHA €A 3aJB/DKCHHS HA TPeJNpUATHETO BBB BPB3Ka C
MpUJIaraHeT0 Ha' JAHBYHOTO 3aKoHoAaTeNcTBO. lIpencraBeHd ca no CTOHHOCTH B
ChOTBETCTBHE C NPABW/IATa HA CLOTBETHUS JAHBYEH 3aKOH 3a ONpejesisiHe Ha CTOMHOCTTa
Ha BCEKH BHI JaHDBK.

e [IpoBu3nu ce HauncaaBaT no Hal-Ao6paTa MPHOIHM3HTEHA OLEHKA HAa PBKOBOACTBOTO
Ha NPEANPUATHETO O NOBO1 HA KOHCTPYKTHBHH H MPaBHH 3aJHDKEHHS BB3HHKHAJIH B
pe3yATaT Ha MHHAH ChOHTHA.

Karo kpaTkocpousH ce KIacHHUMPAT 3a0BIDKEHUS KOKHTO Ca:

- 6e3 dukcupan nagex

- C (PMKCHPaH NMA1eXK H OCTAaTHUSH CPOK JIO Majiexa JIo eHa roJ1Ha OT JaTara Ha
KOHCO/HAHPAHHA (PHHAHCOB OTHET

Karo anarocpounu ce kracununpar 3ab/DKEHHS KOHTO ca ¢ GHKCHPaH Majex
OCTATBHEH CPOK 10 [141eKa HA €iHA FO/IMHA OT JIaTaTa Ha Najexa.

[TonyueHHTR 3a2MU MLPBOHAMATHO c€ OTPa3sABAT MO CTOHHOCT HA Bb3HHUKBaHE, HAMAaJICHa
CBLC CLOTBETHHTE Pa3xoaH No caenkara.. Clied mbpBOHAYaIHO OTPa3ABaHE, NONYUEHHTE
3aEMH Ca TIPEIC TAREHH 110 AMOPTH3IHPAaHA CTOHHOCT, KaTO BCAKA PA3NIHKa MEWKAY
CTOIHOCTTA HA BB3HHKBAHS H NOCIISABALLIATA OLEHKA CE OTPA34BaT B OTYETA 38 NMPUXOIH H
PA3XOAH HPE3 NCPHOLA HA BB3HHKBAHC HA 3aemMa Ha 6a3a €(PEKTUBHHS JINXBEH MMPOUEHT

(n) Tlpuxoan

JIPYIRESC LBOTO Orairen FORY o NPHXOAHTE o1 00nuaiinata 4efioeT no BRA0RC NCHHOCTH.
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3MM  AKOPYLIA Al
FOMMHEH @UHAHCOB OTUHET
3A TIEPHOJIA KbM 31 JIEKEMBPH 2008

[Ipu3naBaHeTO Ha NMPUXOAMTE Ce U3BBPLIBA NPH CMa3BaHe Ha MpUeTaTa CYeTOBOJHA
MONUTHKA 32 CIICHUTE BHIOBE [IPUXOIM:

[Tpuxoau o1 npogaxk6a Ha CTOKH , W APYrH aKTMBM — MpH TPEXBBPIIAHE COOCTBEHOCTTA U
TpeiasaHe Ha CEOTBETHUTE aKTHBH Ha KYITyBauHTe.

[Ipu m3BbpWBaHE Ha KPATKOCPOYHH YCIYTH CE MpU3HaBa B OTHETA 33 MPHXOAH U pa3xolH
MpONOpUMOHAIHO Ha CTEerleHTa Ha W3BBPLIBAHE HA yciyrata KbM Aarata Ha OanaHca.
CreneHTa Ha M3BBPLIBAHE CE ONpeesis Bb3 OCHOBA Ha MPOYUYBAHE 3a W3BbpLIEHaTa paboTa.
Koraro cbiiecTsyBar 3HaunTeIHH HEACHOTH OTHOCHO MOMY4aBaHETO Ha MpPHXOJa, HE Ce
NpH3HaBa MPUXOI.

[TpuxoaMTe ce oTUMTAT Ha NPHHLMITA HA TEKYLHO HayucsaBaHe. OueHsBaT ce Mo
CrpaBe//IMBaTa CTOMHOCT Ha MO.TY4YEHOTO MJIH MMOMIeXKAILO0 HA [T0NyYaBaHe.

(o) Pasxoau

JIpy>kecTBOTO OTUHTA TEKYLIO Pa3XOAUTE 32 JEHHOCTTA [0 HKOHOMHYECKH

KbM pasxonute 3a geiiHocTTa Ce OTHACAT M (DHMHAHCOBH pazxozm, KOHTO JPY»XECTBOTO
OTYMTa M Ca CBBP3aHH C 0buyaiiHaTa JeHHOCT.

Jpy*ecTBOTO € Npueno CYSTOBOHA MOJTUTHKA A3 OTYUTA KaTO H3BBHPEAHH pa3XodH caMo
TaKHBa Pa3xo[H, KOWTO Cd ACHO OTrPaHHYEHH OT obH4aiiHaTa JeHHOCT H MOpaAH KOETO He

C€ OYAaKBa 1a C€ MOBTAPAT YECTO.
Pasxonure ce ' or4yMTaT Ha ApHHUOHINIA Ha TCKYIO HAYHCISIBAHC. OrueHaBaT ce 1o

cpaBeajiMBara CTOMHOCT Ha IJIATEHOTO WIH NMpEACTOAIIO 3a TUIaluaHe.

Heruure ¢uHaHCOBH pa3xonM BKITIOYBAT MPHXOAM H PasXOAH OT JIMXBH H APYrH
(bHHAHCOBH MPHXOIH U Pa3xOIH.

[TpuxoauTe OT IHMXBU Ce MPH3HABAT B OTYETAa B MOMEHTA Ha Bb3HHKBAHE, KaTO CE B3€Ma B
npeaBKa ePEKTHBHHS A0X0T OT aKTHBA.

Pa3xonute 3a n1xBH, BB3HUKHAIH OT OTHOUICHHS MO (PUHAHCOB JIM3HHT CE OCUETOBOAABAT
NOCPEACTBOM MeToJa Ha e)eKTUBHHSA JINXBEH MPOLEHT.

(m) JanbuHo obarane

(m

JIaHbLKBT BBPXY redantarta 3a FOMHATA BKJIOYBA TEKYII M OTCPOYEH AaHbK. TeKyumusaT
JaHbK BKIIIOUBA CYMATa HA JAHbKA, KOATO CNIEJBA [a ce TUIaTH BbpXy obyaraeMa neyanoda
3a nepHoa Bs3 OCHOBA Ha e(EeKTHBHATA JaHbYHA CTABKA WIIM [eHCTBAIA TaKkaBa B A€HA Ha
H3roTBsiHe Ha 0a1aHca H BCHUKH KOPEKUHMH BbpPXY ABDKHMHA JaHBK 33 MHHAIA FOJMHH.

OTCPO‘ICHHSIT AAHBK ce H34HC/IABA 4pe3 npujiaraHe Ha MCToAa Ha 0ajlaHCOBMTE MAcCHUBH
BLpXYy BCHYKH BPEMEBH Pa3.IHKH MEXAY 6a/1aHCOBATA CTOHHOCT CLITIACHO CHETOBOJAHHUTE
OTYETH M CTOHHOCTHTE, H34HC/ICHH 32 JAHBYHH LIENTH.

OTCPOUEHHKAT JaHbK Ce H3YHcniaBa HA 0a3aTa HA NAHBYHHUTE CTABKH, KOUTO CE OYaKBaT Ja
Obaat AeHCTBALLM, KOraTO aKTHBbT CE peali3upa WM 3atb/KeHHeTo ce noracH. Edekrst
BLPXY OTCPOMEHHH JAHBK OT NpPOMSHA HAa JaHBUYHWUTE CTABKH CE€ OTHMTA B OTYETA 3a
NPUXOAM W PANOAM, € H3KTIOUEHHE HA Cly4YauTe, KOrato ce OTHACA [0 CYMH,
NPEABAPUTSIIHO HAUHCACHH WIH OTYETEHH JUPEKTHO B COOCTBEHHS KanuTall.

OrcpoueH naHbueH aKTHB Ce pU3HaBa C€amo A0 pa3Mepa, 10 KOHTO € BEpOATHO
MOJTyHaBAHETO HA ObjellH JaHbYHU Teqandu, Cpelly KOUTO MOxe Aa CE€ ONON3OTBOPST

HEW3NOM3BAIIHTS JAHBUHH 3aryOH WIH AaHbueH KpeauT. OTCPOUEHHUTE AaHBbUHH AKTHBH CE
HAMANKBAT B ChOTBETCTRHE ¢ HAMANIEHUETO HAa BEPOSTHOCTTA 384 PEATM3HPaHe HA JaHBUHH

MOJU3N.

C‘ICTOB(),'[IHI NPC/IHOIORCHIE H llpllﬁJlll'JHTCJlllH CYCTOBOAHH HPCUCHKH

”plUlO)l\'CllllL‘l'O 1 [\1(.‘)[(,‘0 RAPOIAHUTE CHETOBOJHH CTAHAAPTH H3HCKBA OT PBLROBOACTBOTO
JEHPHTORTL FBEROH CHE TOBOIHI IPSUTTOJIOWCTTHSE H I1PH6JIHT¥H'I‘CJIHH CUCTOBOHH LIPELICHKH
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3MM STKOPY/IA AT
FOJMITIEN OUHTAHCOB OTYET
3A THEPHOJIA K'BM 31 IEKEMBPH 2008

npw WIrOTBAHG Ha TOAMILHMA KOHCONMAMPAH (DMHAHCOB OTYET M MpU OMpeJesisHE Ha
CTOHHOCTTa Ha HAKOM OT aKTUBUTE, NMACHBHTE, NMPUXOAMTE M pazxoauTe. Beuuku Te ca
M3BBPUIEHU Ha OCHOBATA HAa Hal-100paTa NPeLeHKa, KOATO ¢ HanpaseHa OT PbKOBOACTBOTO
KbhM /14T4Ta Ha HW3rOTBHHETO HA KOHCONMUAMpaHus duuaucos otuer. [lefAcTBUTennuTe
pesynTati 6uxa MOIfM jia ce pa3iyaBaT OT MpeACTABEHUTE B HACTOSILUUA KOHCOJNHAMPAH
hHUHAHCOB OTHET.

(¢) OT4er 3a mapUYHUSA ITOTOK

[TpueTa noauTHKa 3a OTUMTaHE U NPEACTABAHE HA MAPHYHUTE NOTOLM (10 NPEKUS METOL.
[TapuyHuTe NOTOUM ce KNacHYHUUHPAT KaTo MapUHHH NOTOUM OT:

e OneparuBHa JEHHOCT

e  HusecTHUMOHHA AEHHOCT

o  OuHancosa JelHOCT

B Otuera 3a napyd4HUTe MOTOUM HiMa COOPHH CTaTHH.

(1) OTuer 3a npoMeHuTe B COOCTBEHHS KANHTAJ

Ilpuera e cueToBOIHA NOIMTHKA 14 C€ H3TOTBSA OTHETA YPE3 BIIIIOYBAHE HA !
HeTna nedanda u 3ary6a 3a nepuoaa

Cannoto Ha HepasnpeseneHarta neyanbda KakTo M ABHKEHHATA 32 nepnona

BeuukH cTaTHy Ha TIPUXONM WM Pa3XOnH, neuanda Wik 3aryba, KOMTO B pe3y/TaT Ha
neHcteammte MCC ce npH3HaBaT AUPEKTHO B COOCTBEHHA KalMTal.

KymynatuseH epext OT pOMEHHTE B CHETOBOAHA MOJUTHKA U QYHAAMEHTAIHU TPELUKM B
cpoTBercTBUE ¢ MCC 8.

[IpexBbprisHe  pasnpeneNeHne Ha KannTal MexXxy cOOCTBEHHUHTE.

HacTenuiiure npomeHn B pe3yaTaT Ha BCHUYKH H3MEHEHHE IO BCUUKH €NEMEHTH Ha

cODCTBEHHA KanHTal.

3. JIpyrd onoBecTABAHHS

Hpomeﬂu B CHETOBOAHA NOTHTHKA H KOPEKUHA HA I'PEIKH

Ipe3 20081, 6saxa ycTaHOBEHH CUETOBOAMH FPELIKH , Kacaelly JBOHHO OTYMTAHETO Ha
NPOBHU3HH 110 HEH3MO3BAHH OTNVCKH U OCHIYPOBKHTE 3a TAX 3a 2005r. u 2006r. Ot rnejHa
TOUKA HA (PHHAHCOBUAT OTHET . CHSTOBOJHATA MPELUKA CE ABABA CHLUECTBEHA , NOPAAH , KOETO
dsxa npunoxenn uiuckBanusta Ha MCC 8 - ITAPIP. 41w 42 . [IpensuncnenusTa ca
HAMPaBEHH , KAKTO C1eABa

3a 2005r. cyma Ha cueT.cpewika 13038,4 118 HAK JONBIHUTENHO AWDKHM AaHbK 1955,7618
3a 2006r. cyma na cuer.rpewka 4437,0508. MM JOMBIHUTENHO ABDKHM AaHBLK 668,558,

YCnoBHH AKTHBR H HACHBH
Hsama s1ac0Be yCTOBHH AKTHBH H NACHBH.

4. CuOuTH e iarara Ha 6aaunca

FBIMa HACTHITRN KOPHIHPALLK ) HErOpUrHpaluy chOUTHA cnea aatara Ha 6ananca

Duitancosns oraer e wardarsei na 08 1ouun 2009 roanua
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