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1. [daHHu 3a uneHoseTe Ha ynpasuUTesIHUTE U KOHTPOSNHUTE OPraHu,
NPOKYPUCTUTE, KOHCYITGHTUTE U OAUTOPUTE HA eMUTEHTa.

1.1. YnpasutenHu u KOHTPONHWU OpraHu

CeeTtu CBeTU KOHCTAHTUH U EneHa xonavHr e akunoHepHO ApyXecTBO
C ABYCTeneHHa cUcTema Ha ynpassieHue.

HGA30p€H CHbBeT, CHCTOoAW, Ce OT creaHuTe uJneHose:

1111 Tana Tlerkosa Tlapyweea - ETH 7503265853,
noct.aapec:rp.CnueeH ,yn."AntbHnb CrtosH Boiisoaa“23
ANBXHOCT - NpeacenaTten Ha HaasopHua Coeert

1.112. Hukonai Boxuaapos Huxonaee - EMH 4908281028,
nocr.aapec: rp. BapHa , x.k. " Yavika " 6n1. 18 Bx.B ,an.45
ANBKHOCT - 3aMeCTHUK-NpeaceaaTen Ha HaasopHua Coeert

1.113. Kpacumup CreqaHos Botywapos - EMH 6002233506,
nocrt.aapec:rp.BapHa,mectHocT * Cetn Hukona " Nel50
ANBXHOCT:UNeH Ha HaasopeH CbeeT

anaBMTeneH CbBeT, CBHCTOoAlW Ce OT cneaHuTe YneHose:

1.114. EneHa Kocesa Xensaskosa - EM'H 7607245838 noct.aapec:
rp.CnueeH x.k-c "[dpyx6a” 6n.29, Bx.A, an.34 , ANBXHOCT-
U3NBIHUTESIeH AUPeKTOop

1115. Huxonau Jleprepos Hukonos -EMH 4611121106,
noct.aapec: rp.BapHa,x.k bpus FOr 1 59, 8x.C, er.2, an.11,
3aMeCTHUK npeaceaaten, ANBKHOCT- GAMUHUCTPATUBEH
AUPEKTOp.

1.11.6. Wnko Konee 3anpsaHoe - ETH 4603136807, noct.aapec:
rp.BapHa, yn."Obopuwe” 36, an.72 , ANMbXHOCT-THProBCKU
AUpeKTop

HpyxectBoTo ce npeactasnsasa ot EneHa Koceea XKensaskoea ¢ EMH
7607245838 u noctosHeH aapec: rp. CnueeH, x.K. "[Opyx6a” 6n.29, Bx.A,
an.34, B KQYECTBOTO HA U3NDBIHUTENEH AUPEKTOop .

YnpasutenHuat opraH Ha Cs.CB.KOHCTaHTUH n EneHa xonauHr A[l He
e YMbJIHOMOLLABAN NPOKYPUCT UMK ApPYT TbPrOBCKU MbIHOMOLLHUK.
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1.2. OcHOBHU 6aHKU, UHBECTULIMOHHU NOCPeAHULM U NPAaBHU
KOHCYNTAHTU, C KOUTO APYXecTsara OT UKOHOMUYecKarTa
rpyna umart TpauHU OTHOLWeHUA
OcHoeHa 6aHKa, ob6cnyxBalya onepauumTte Ha CB.CB.KOHCTAHTUH U EneHa
xonauHr A[l, e LleHTpanHa koonepaTtueHa 6aHka ALl cbc cepanuwe rp.
Copusa u aapec Ha ynpasneHue yn. .C.Pakoscku 103.
Ce.CB. KoHCTaHTUH U EneHa xonauHr ALl ce Hamupa B TpalHu
OTHOLUEHUS CbC CNeaHUTe UHBECTULIMOHHU MOCpeaHULM :

) Pean @uwHaHc A[l, cbc cepaanuwe rp. BapHa u aapec Ha
ynpasneHue : rp.BapHa yn." Llap CumeoH I " Ne 31
. LleHTpanHa koonepatueHa 6aHka A[l cbc cepanuwe rp.

Copusa u aapec Ha ynpasneHue: yn. I.C.Pakosckun 103
TTpasHOTO ObCnyxBaHE Ha APYXeCTBOTO Ce ocCbluecTesea oT busHec nera
N33, cbe cepanuile v aapec Ha ynpasneHue: rp.BapHa, yn. MeHepan Kones
Ne 14 8x.B, er.l.

1.3. Oautopum
PeructpupaH oautop Ha apyxectsoTo-marika CB.CB.KOHCTAHTUH U EneHa
xonavHr Al v Ha AbluepHUTe apyxectsa 3a ¢uHaHcosata 2007 roavHa |,
KAKTO U 3a NpeAxoiHUTe roauHu e:
OpyxecTBo 3a 0AUT U KoHcynTauum OO/ - rp.Copus, ceaanuiue n aapec
Ha ynpasneHue: rp.Cogpusa 1606 yn.Jlanow Kowyt Ne33 - oautop Ne 037 -
Crepra Unuesa

2. NHpopmauma 3a ApyxXeCTBOTO-eMUTEHT
2.1. [OaHHu 3a emuTeHTa

[pyxecTBOTO-MaMKa e pernucTpupaHo ¢ pelueHue Ha BapHeHcku okpbxeH
cva /BOC/ ot 02.10.1991roa. no g.a.Ne 7291/1991roa. ¢ HaumeHoBaHWE
Opyx6a EALl. TTpasonpuemHuk e Ha 1@ [pyxba, BNMcaHa B pernuctbpa Ha
BOC no g.a.Ne 1143/1990roa. TlpeumeHysaHo e B CB.CB.KOHCTGHTUH U
EneHa EA[ c peweHue ot 11.01.1993roa. no .a.Ne 7291/1991roa. Ha
BapHeHcku oOkpbxeH cba. C peweHue Ha BOCotr 08.07.1997roa. e
npeobpasysaHo OT EAHOMUYHO AKLMOHEpPHO ApyXecTBO B AKLMUOHEpHO
Apyxectso. OcHOBaHWe 3a ToBa e npoaaxbara Ha 4actT OT aKuMUTe Ha
(PUpMaTta no Mnporpamarta 3a NpuUBATU3ALMS Ype3 WUHBECTULIMOHHU 6OHOBe,
npuetra ¢ PeweHue Ha HC ot 19.12.1995roa. C peweHue Ha BOC ot
30.04.2004 roauHa e BRAMCAHA NPOMSHA, KATO B HAUMMEHOBAHUETO Ha
APYXeCTBOTO e fobaseHO “xonauHr "
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3. OcHosHa UH@POpMaLUs

3.1.1. BnuceaHe B Tvprosckusa peructbp, EMK ,
peructpauuoHeH Ne no 30MAC

CB.CB.KOHCTAHTUH U EneHa xonauHr A[l e BnUcaHO B perucTbpa Ha
Tbproeckute apyxectea npu BOC no ¢.a.Ne 7291/1991roamnHa

3a npeperucTpauMATa Ha ApPYXecTBOTO B TbproOBCKUS perucTbp e
nsnaneHo YpoctosepeHue Ne 200803060954568 ot 06.03.2008 roaunHa Ha
MuHUCcTepcTBO Ha NpaBOCHAUETO, AreHUms No BNUCBAHUATA:

NaeHTupukaums : EMK 813194292
CB.CB.KOHCTAHTUH U EneHa xonauHr Al
7291/1991 310

per.Ne no 34AC: BG813194292

3.1.2. [ata Ha yypenssaHe U CpPOK Ha CbllecTsysaHe

CB.CB.KOHCTAHTUH U EneHa xonauHr A/l e BNUCaHO B perucTbpa Ha
TbpProBCKUTE ApYXecTBa CbrnacHo cbaebHo pelweHue ot 11.01.1993roa. Ha
BapHeHCcKM OKpbXeH cba. CbluecTBYBAHETO HA APYXECTBOTO He e OrpaHUYeHO
CbC CpPOK.

3.1.3. [vpxaea, B KOATO ApPYXeCTBOTO- eMUTEHT e yupefeHo,
cepanuile, aapec Ha ynpaenieHue, Tene@oH /
Tenegakc /, enekTpoHeH aapec

P.bvnrapus, rp.BapHa 9006

K.K. CB.CB. KOHCTAHTUH 1 EneHa -
ALMUHUCTPATUBHA Crpaaa

Ten. 052/ 383 940; ten/ qakc 052/ 361 293
e-mail: s.yoncheva@stconstantine.bg
http://www.stconstantine.bg/
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3.2. CuctematuUsupaHa (PUHAHCOBA UH(POpMaALUA
CUCTemMaTU3NPaHATa UHPOPMALIMA  HA KOHCONMUAUPAHG OCHOBAG 3G
(PUHAHCOBUTE Pe3ynTaTh Ha APYXKeCTBOTO-MAMKA U AbluepHUTe ApyXKecTBa B

nepuoaa ot 2006 po 31.12. 2008 roavHa e npeacTaseHa B Tabnuua 1.

Tabnuua 1 CuctemaTUsnpaHa PUHAHCOBA UHPOPMALIUS B X.J1eBa

Ne | TTOKA3ATEN 31.12.2008 31.12.2007 | 31.12.2006
1. | TTpuxoam ot AeliHOCTTA 30198 30 098 26 563
2. | Pasxoau 3a geiiHocTTa 25 365 25 323 24 084
3. | TTeyan6a/3ary6a npeau AaHbBUM 4833 4775 2474
4. | HetHa nevan6a/3ary6a 3a nepuoaa 4 055 4033 1863
5. | Cyma Ha akTusUTe 85 355 74 990 71576
6. | AKUMOHepeH kanuTan 2 310 2 310 2 310
7. | Bpoit akumu 2 309 561 2 309 561 2 309 561

3.2.1. [OaHHu 3a BaAXHWU CBHOUTUA B pa3BUTUETO Ha
ApyXecCTBaTa 3a NOCNeAHAaTa (PUHAHCOBA FOAUHA U
MeXAUHHUA OTyeTeH NepuoAa

TTpes pasrnexaaHus Nepuoa He ce HabNFOAABAT CbLUECTBEHU MPOMeHU
BbB BMAG HA NpeAoCTABSHUTE OT APYXKeCcTBATA B MKOHOMUYecKata rpyna
ycnyru

e XOTenuepcTso

TTpes 2007 roavHa u MexauHHUS oTyeTeH nepuoa Ha 2008
roOAWHQ,NpefoCTaBsSHUTE  OT APYXeCTBaTa TYPUCTUYECKU YyCnyru ca B
cobcTBeHUTe XxOTenn U HaeTa xoTencka 6asa. CamocTosTenHo U ypes
AbluepHUTe cu apyxectsa, CB.CB.KOHCTGHTWH u EneHa xonauHr A[l
exkcnnoatupa 6nmso 2000 nerna, ot kouto 906 ca B YeTUpu 3Be3gHUTE
xoTenu Asanus u Actepa, cO6CTBEHOCT Ha AbluepHUTe Apyxectsa SHTap w
lpaHaT, @ ocTaHanuTe - B peHOBUPAHUTE TPU U ABY 3Be34HU XOTenu Ha
APYXeCTBOTO - MAMKA HA TepuTopusTa Ha KypopTHUS Komnnekc. Hawm-
ATPAKTUBHU 3a Typ-Onepatopute BCe Ole OCTaBaT YeTUpU 3Be3fHUTe
XOTeJICKU KOMMIeKcU ACTepa - Ha MbpBA JIMHUA B K.K.3MATHU NSCbUU U
A3anus - Ha NbpBa NUHUA B K.K.CB.CB.KOHCTAHTUH U EneHa, kouTto noctasmuxa
Ha4YanoTO Ha Bepurata A -xoTenu /3anaseHa Mapka 3a XoTenute Ha
APYXeCTBOTO - MaliKa U AbllepHUTe ApyxecTsa /.
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* CTPOUTENCTBO

CTpemexbT Ha ApYXeCTBOTO-MAMKA 3a peanusupaHe Ha CTpouTesieH
MPOAYKT C BUCOKO KAYeCTBO U JTYKC B KPaMHATA CTeneH Ha 3aBbplUeHOCT Ha
KOMMeKcuTe OT 3aTBOpeH TUM, U3MPaxXAdWM ce Ha cobCcTBeHU TepeHUu B
K.K.CB.CB.KOHCTAHTUH 1 EneHa, e BUCOKO OLieHeH Ha nasapa Ha HeABUXUMMU
umoTu. [lpyxecTBOTO peanus3vpa OCHOBHA 4acT OT npuxoauTe CU 3a
2007roavHa n Tekylwms OTYeTeH nepuoa oT npoaax6ba Ha anaptTameHTu. Kem
AATATA HA U3rOTBSIHE HA MEeXAUHHUS KOHCONMUAMPAH (PUHAHCOB OTYeT 3a
4yeTBbBpPTO TpuMeceume Ha 2008 roavHa, ApyXecTBOTO U3rpaxaa ABa
KUNULWHKU Komnnekca. TTpes m.cenTemepu e usgageH AKT 3a NpUemaHe Ha
KOHcTpykumata Nel4/24.09.2008 roa.Ha XunuwHa crpaaa B XUSuULeH
komnnekc"EceHcma" (6n.2).TTpeacTtoun akTyBaHe eTanuTe Ha CTPOUTENCTBO HA
XUNULWHKU crpaay “XapmoHusa" (6n.2) u "EceHcuma” (61.3),BCUYKM HAXOAALWM
ce Ha TepuTopUATa Ha K.K. CB.CB.KOHCTAHTUH U EneHa. 3a 3HauuTenHa Yact ot
roToBaTta CTPOUTENHA MpPOAYKLUMS, Ca CKIFOYeHU NpeABApUTESIHU AOroBOpU
3a npoaax6a ¢ KNUeHTW.

TTpu cTpoUTencTBOoTO Ha HOBUTE O6EKTU, B TOBA YUCNO XOTencCKa,
Tbproecka 6a3a U XUMULLHU Crpaau, ApYyXKecTBOTO MOJIara NOCTOSIHHU FPUXU
30 OnaseaHe U oboratapaHe Ha 3efieHUTe NIOWU U Lenna napk B KypopTHUS
KOMnnekc.

*  UHPPACTPYKTypa

TTpuoputer B UHBecCTUUMOHHATa nporpama Ha CB.CB.KOHCTGHTUH U
EneHa xonauHr ALl e paswwupssaHe U 06HOBSBAHE HA WUH(PACTPYKTYypHUTE
CBHOPBKEHUS,cO6CTBEHOCT Ha APYXeCTBOTO U LIANOCTHATA UH(PPACTPYKTYpa Ha
eAHOUMEHHUS KypOopTeH KOMMJeKc, B NOCOKAa OMna3saHe Ha OKOSHATa cpead.
Kato  nybnuyHo-yacTHO  NAPTHLOPCTBO ~ CTAPTUPA U MPOADBIIXKABA
U3rpaxaaHeTo Ha CUCTemata OT MOMMeHU CTAHUMU U KAHANU3ALMOHEH
KONeKkTop Ha Teputopuata Ha K.K.CB.CB.KOHcTaHTUH u EneHa. TTpoexrta
MONyYU UYACTUYHO (UHaAHCUpaHe no nporpama TIYOOC, kakto u  oOT
penybnukaHckus 6roaxer.

*  UHBECTULMOHHU UMOTU

[pyxecTBOTO-malika  MpoABIIXABA AAG PA3BMBA AEMHOCTTA CU MO

OTAGBAHE MOJA Haem Ha cobCTBeHO HeABUXUMO UMYLLECTBO.
* KOHLEeCUOHUpaHe

KaTo KoHLUecuoHep Ha MOpCKUTE NaxosBe Ha TepUTOpUTOpUATA Ha
KypopTHUs Komnnekc,Cs.CB.KOHCTAHTUH 1 EneHa xonavHrAl ru noaabpxa
KaTO aTPAKTUBHO MACTO 3a NOCeLleHUe OT MHOTO MPaXAGHU U TYpUCTU.
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OvuwepHoto Aapyxectso KoHcopumym MapuHa - banuuk ALl e
KOHLIeCUOHep Ha SxTeHo npucTaHuwe banuuk 3a cpok ot 35 roamHu no
cunata Ha noanucaH npe3 2006 roavHa forosop 3a MNpefoCTaBsHE Ha
KOHLlecus 3a yCnyra U KOHLecus 3a CTPOUTEsNCTBO - NpAaBO HA NOCTposiBaHe,
PEKOHCTPYKLMS, MOAEPHU3ALMS U MOS3BAHE HA SXTEHOTO npuctaHulle. TTpes
2007 roavHa 6sxa HanpaseHU MbpBUTE UHBECTULIMU C U3MPaXAaHeTo Ha
MPUCTAHULLHU KeliOBU CBHOPBXKEHUs C Lenl yBenu4yaeaHe KanauuTeTa Ha
MecTaTa 3a aKOCTUpaHe Ha NNasaTesiHU Cbaose.

3.3 IHpopmauusa 3a AbliepHUTE ApyXKecTea
3.3.1 Tlpernea Ha HanpaseHUTe UHBECTULIUMU

TTpe3 pasrnexaaHus nepuon OT APYXKeCTBOTO-MAMKA He ca npaseHu
WHBECTULMU B Yyx6buHa. CB.CB.KOHCTAHTUH U EneHa xonauHr ALl uHeecTupa
B CTPAHATA CbC CbH3AABAHETO Ha AbluepHUTe APYXKecTBa, a Ha NMO-KbCeH eTan
C yBenuyasaHe Ha OCHOBHUS UM KanuTan.

AKLMOHepHOTO ApyXeCTBO- MAMKA e UHBeCTUPAno B KANUTana Ha
AbliepHUTe Ccu AapyxecTea cyma B pasmep 5693 x.ns. pasnpeaerneHa
CBHOTBETHO KATO OCHOBEH KanuTan Ha:

. MpaHat EOO[ 3 100 x.ns.
e dutap EOOA 2 050 x.ns.
. BbnrepusH Mong Coheativtn EOO[ 5 x.ns.
. Anaaxuo EAQ 500 x.ns.
. TuoHa EOO[ 5 x.ns.
. KoHcopumym MapuHa banuuk A[l 33 x.ns.

TTpes TpetotOo Tpumeceume Ha 2007roamHa 6e ocbliecTBeHO
yBenMYeHue Ha Kanutana Ha AblepHoto apyxectso [paHat EOO[ Ha
ocHoBaHuwe un.1l48,an.1,1.2 or T3 , upe3 wuspaasaHe Ha Hosu 22 000
ApyXecTBeHU asna , Bcekn ¢ HomuHan 50 nesa.Kanutanst ce ysenuuyaea ¢
HenapuyHa BHocka B pasmep 1 100 000 neea, BHeceHa OT ApyXKeCTBOTO-MaMKa
, CbrNACHO pellieHue Ha Y npasuTesiHuS CbBeer.

TTpes m.Hoemepu 2007roauHa,Cs.CB.KOHCTAHTUH U EneHa xonauHr
Al yBenuuu yyacTMetTo CU B KAMUTANA HA AbLEPHOTO ApYXecTBO
KoHcopuuym MapuHa-banumk Al Ha 65 Ha cTo.

TTpe3 otyetHUsa nepuoa Ha 2008 roavHa, He e U3BBPLIBAHAG NPOMSAHA B
CTPYKTYpaTa 1 pasmepa Ha UHBECTULIMUTE Ha ApYXeCTBOTO-MAWKa B KaNUTana
Ha AbliepHUTEe ApyXecTBa.
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3.4.TTpernen Ha pewHoCTTa
3.4.1TIpeameT Ha AeWHOCT U NperneA Ha AeMHOCTTA

PeructpupaHuat npeamet Ha AelHOCT Ha CB.CB.KOHCTAHTUH U EneHa
XonauHr AJl e: XOTenuepcTBO, PecTOpaHTbOPCTBO, TypOMepatopcka WU
TYPUCTUYECKA areHTCKa AeMHOCT, Cnef WU34aBaHe Ha CbOTBETeH JIULeHs;
npoaaxbata Ha CTOKM OT BHOC U MeCTHO NPOU3BOACTBO, BBHLHO -
UKOHOMUYECKA AeMHOCT, OpraHmMsupaHe U MpoBexAaHe Ha MY3UKANHO -
ApPTUCTUYHA AGMHOCT; OPraHU3UpaHe Ha eKCKYp3UK B CTPAHATa U vyx6uHa;
npeaocTassHe Ha TPAHCMOPTHU, UHMOPMALIMOHHU, KOMYHANHO - 6uTOBM,
PEKMIGMHU, CMOPTHU, GHUMALMOHHU, KYNATYPHU U APYTU AOMBIAHUTENHU
YCIyrU, CBBP3aHU C MeXAYHApOAHUS U BBTPellHUS TypU3bM, OTAABAHE MOA,
Haem Ha aKTUBU Ha ApYXecTBOTO.

Kbm pocerawHus npeamet Ha AeMHOCT, CbrnacHo pelweHuwe Ha OCA,
nposegeHo Ha 23.01.2004roauvHa, ce pobassa: npuaobusaHe, ynpasneHue,
OuUeHKa U npoaaxba Ha yvyacTus B 6bNTAPCKU U UyXAeCTPAHHU ApPYXecTBa;
npuaobueaHe, ynpasneHue U npoaaxba Ha obnuraumu; npuaobusaHe,
ynpasneHne U OTCTbMBAHE HA JIULIEH3U 3a U3NON3BAHE HAa MATeHTU Ha
APYXeCTBa, B KOUTO APYXKeCTBOTO yyacTBa, (PUHAHCUPAHE Ha ApyXecTsa, B
KOUTO ApyXecTBOTO y4acTea.

EaHa oT peliHOCTUTe Ha ApyXecTBOTO e CTONAHUCBAHe obLiaTa
WH(PACTPYKTYypa B eAHOUMEHHUS KypopTeH komnuekc. CB.CB.KOHCTAHTUH U
EneHa xonauHr ALl nputexaea anenTte U UHPPACTPYKTYPHUTE CHOPBXEHUS,
noAaAbPXa TPAPOMNOCTOBETE U GNeUHOTO OCBeT/ieHUe U e KOHLeCUOHep Ha
MOPCKUTE NJiaXoBe Ha TeputopuaTa Ha KypopTHUS Komnnekc. Tlpes
2006,2007v oTYeTHUS Nepuoa Ha HacToswaTa roamHa, Ce.CB.KOHCTAHTUH ©
EneHa xonauHr ALl uHsecTUpa co6CTBEHU CpeAcTBa B U3MPAXAAHETO Ha HOBU
eHepronpeHoCHN  CbOpPBKEHUS U UASIOCTHA — PeKOHCTPYKUUsS  Ha
CbluecTByBaLLUTE, 4acTUYHa noamsHa Ha KaHaNU3aLUMOoHeH
KOJ1eKTOp U3rpaxaaHe Ha npunexawara WH(pPACTPYKTYypa Ha
HOBOMOCTPOEHUTE XUSULLHU KOMMIEKCU U ApYrU AOMbIHUTENHU AeUHOCTU
3a O6HoBsBAHe U noaAbpxaHe oblaTa WHPPACTPYKTYpata U cobcteeHuTe
eHepronpeHOCHU CHOPBKEHUS B KYpOPTHUS KOMMJIIEKC.

Upe3 sb3npuertata OT ynpasuTenHUs OpraH MOSUTUKA Ha 3aMsiHA Ha
HenapuyHUTe anopTHU BHOCKM B KanmuTasa Ha acoummpaHute Al ¢ napuyHu,
CB.CB.KOHCTAGHTUH u EneHa xonauvHr AJ[l Bb3CTAHOBM NOM3BAHETO Ha
cobctBeHuTe cu xotenu EmoHa, Hapuwuc, Mnopus, bop, Pycanka u Pocuuga,
KaTO 3anNasu pasmepa Ha Yy4vyacTUeTOo CU B KAMUTANG HAa ACOLMUPAHOTO
aKUuOHepHO apyxecteo [nopus Typc .PeanusupaHute npuxoan oOT
ekcnsoataums Ha xoTenckara 6asa ce NON3BaT eAUHCTBEHO OT cobCcTBEHUKa
CB.CB.KOHCTAHTUH U EneHa xonaunr AL.
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OpyxecTBOTO-MaMKa CB.CB.KOHCTAHTUH U EneHa xonauwHr ALl e yacTt
OT UKOHOMMYECKATa rpyna, BKMFOYBALLA U AbLEpHUTE My ApYXeCcTBa.

3.5.2 [aHHu 30 AbliepHUTE ApyxXecTea

[aHHW 30 AbluepHUTE ApYyXKecTBa U CbOTBETHOTO ASSIOBO Y4acTUe Ha
APYXecTBOTO-MaMKa ca npeactaseHu B Tabnuua 2.

Ne | HaumeHoeaHue | Cepanuwe u aapec EUK; OaHHu 3a Oanoso
Ha ynpasneHuwe ynpasnssawmte OpraHu |yyactue Ha
eMuTeHTa
1 | aHTAP EOON | kk. CB.CB.KOHCTGHTUH U | EMK 103828979 100%
EneHa -aam.crpana Ynpasuten:Hukonai
AnexkcaHapos
2 | FTPAHAT EOOA K.K. CB.CB.KOHCTAHTUH Uu | EUK 103828987 100%
EneHa -aam.crpana Ynpasuten:JlunsaHa TTonoea
3 | BBIIEPUBH. K.K. CB.CB.KOHCTAHTUH 1 | EWK 103825592 100%
ronz CbCAUBTU | Enera -aam.crpaaa Ynpasuten: PoceH GoHes
Eoon
4 | ANADKKO K.K. CB.CB.KOHCTAHTUH 1 | EVK 103872649 100%
EAR EneHa - aam.crpaaa Ynpasutenu :
TaHa Tlapywesa
Henu AnekcaHaposa
5 | TMOHA EOOA | k.k.Cs.CB.KOHCTAHTUH U | EWK 103859044 100%
EneHa -aam.crpaaa Ynpasuten:[ececnasa
Kuxesa
6 | KOHCOPLIMYM K.K. CB.CB.KOHCTAHTUH U | EMK 148034814 65%
MAPUHA BANMYMK | Enena - aam.crpaaa W3an.aupextopu:  Hukonaii
AL Hukonaes, Xenro
bypunkos
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B peructpupaHusa npeamert Ha AeMHOCT Ha AbluepHUTe ApyXecTBa Ca
BKJIFOYEHU: CTPOUTESIHU, CTPOUTENHO-PEMOHTHU U MPOEKTAHTCKU YCNyru;
XOTenuepcTBO U pecTOPaHTbOPCTBO /cnen Mony4yasaHe Ha kateropusaums/;
MOKYMKa, CTpoex Unu obsasexaaHe Ha HeABUXUMU UMOTU C Len npoaaxba
WNU OTAABAHE NOA HAeM; NMOCPeAHUYEeCcKU YCIyru npu noKynko-npoaax6a,
3aMSHA U OTAABAHE MOA HaeM Ha HeABUXUMU UMOTU; MOKYMKA Ha CTOKU UK
APYrY Bewm c Uen npoaaxba B nbpBOHauaneH, npepaboteH unu obpaboteH
BUA; NPOU3BOACTBO U THProBUs C FOPUBA, FTOPUBO-CMA30YHU MATEpUanu m
BCAKAKBM  METPONHU  MPOAYKTU;  THbPrOBCKO  MPeAcTaBUTENCTBO WU
NOCPeAHUYECTBO;, KOMUCUOHHW, CMeAULIMOHHU U MNpeBO3HU CcAenku U
YCIyTU;XOTeNUEPCKU,  TYPUCTUYECKU,  PeKNamHU,  UH(POPMALIMOHHU,
MPOrPAMHU U UMMPECAPCKU YCIYTU;PEMOHT Ha eneKkTpo U BOAOMPOBOAHU
WHCTaNauuMM, noAAbPXKAHE U PemMOHT Ha Ha 6UToBa TexHWKa, ypeau,
QyAWNOBU3YANTHU Ypeau, PeMOHT Ha MY3UKANHU UHCTPYMEHTWU, OTAABAHe Ha
BUEOKAceTU NOA HAeM; PeMOHT Ha KOMMHOTPU, KOMMFOTBPHA U Apyra
eneKTPOHHA O(UC TexHUKa /KOMUPHU anapat, Akcanapatu, NpUHTepu,
Knumatuum/ v apyru  perHoctw.” “opraHusupaHe W nposexAaHe Ha
paspelleHUTe OT 3aKOHA XA3apTHU UrpU, eKCMNoatauus Ha UrpasiHa 3ana,
UrpasiHo KasuHO U apyru/ cnep noslyvasaHe Ha paspelleHue OT AbpXasHATa
Komucus no xasapta/B TOBA YMUCNO OPraHUsUpaHe HA Xa3apTHU UTpU C
UTrpanHU asTOMAtu U Apyru NoaobHU CLOpBKEHUS B UMPANTHU 345U, UTPU 3a
UrPasHU MACU U UTPasHU GBTOMATU B KA3UHO, 3aS1araHUs BBHPXY pesynTatu
OT CMOPTHU CHCTE3AHUS U CNYYAMHU CHOUTUS, MOMOLHU U CroMaraTenHu
AeMHOCTU BBB BPB3KA C TAX; U3rPaAXAAHe U eKCNoataumus Ha rong UrpulLa;
ynpasneHue Ha NpUCTAHULLA; CTPOUTESICTBO, MOAEPHU3IUPAHE, PasLUMpsSBaHE
W nonssaHe Ha NPUCTAHULLA, CTPOUTENCTBO U 063aBexaaHe Ha HeABUXUMMU
UMOTU; NpuaobuBaHe, ynpaefieHWe, OLieHKa U MPOAAXBA HA y4yacTus B
6BNrapCKU U UyXAeCTPAHHU APYXKeCcTBa U ApYTW.

3.6 Wmyuectso, npoussoacTeeHU eauHULU U obopyasaHe

TTpe3 pasrnexaaHus mexauvHeH nepuopa ce HabnroAaBa TeHAeHLUUs
Ha yBenuuyeHue AbArOTpAMHUTE MATEPUANTHU GKTUBU HA UKOHOMUYecKata
rpyna. MHpopmaums 3a obema u cTpyktypata Ha [IMA Ha KoHconuaupaHa
OCHOBA MO roAvHU e npeacTaseHa B Tabnuua 3.
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Tabnuua 3. banaHcoea ctoviHocT Ha [IMA Ha ukoHOMUYeckaTa rpyna
CB.CB.KOHCTAHTWH U EneHa B xunaau neea

TTOKA3ATEN 31.12.2008r. | 31.12.2007r. | 31.12.2006r.
OMA B Tu. 51 900 51 276 47 700
3emu 14 438 14 324 13 637
Crpaayv U KOHCTpyKUUU 23525 24731 23 047
MawuHu ,cbopbxeHus u obopyasaHe 7748 8 475 7713
TpaHcnopTHU cpeAcTBa 144 230 185
CTONAHCKU UHBEHTAp 3332 2555 2 630
Pasxoau 3a npuaobusaHe Ha [MA 2713 961 488

4 _Pe3yntatu oT AeMAHOCTTA, (PUHAHCOBO CHCTOSHUE U MepCcrneKkTUBU
4.1 JlukBuUAHOCT U KANUTANOBU pecypcu

TTpes pasrnexaaHus nepuoa ot 2006 A0 YeTBBPTO Tpumeceuyne Ha
2008r., CB.CB. KOHCTAHTUH U EneHa xonauvHr ALl pasuuta B ronama creneH
Ha COBCTBEHU WU3TOUHULIM HA JIMKBUAHOCT. HeobxoaumocTTa OT JIMKBUAHU
CPeACTBA APYXeCTBOTO-MAMKA MOKPUBA HaM-Beye C NOCTbMNSeHUaTa OT
npoaax6a Ha Npoaykuma (Npoaax6a Ha aNAPTAMEHTU), OTAABAHETO NOA Haem
Ha COBCTBEHW GKTUBU, MPUXOAU OT MpPeAOCTABAHU XOTeNUepCKU yCnyru,
NpUX0AU OT eKCMoaTaumaTa Ha NnaxoseTe MO AOrOBOPUTE 3a KOHLeCUs U
OT ApYrU AeUHOCTU.

3a obcnyxeaHe Ha HapacTBawmsa obem CTOMAHCKA [AeWHOCT Ha
APYXeCTBOTO-MAMKa Mpe3 HeakTUBHUS TypUCTU4YeCKU ce3oH, YC norosopu
noJ13BaHeTo Ha ABa 6aHKOBU KpeauTa .

TTpe3 m.oktomepu 2007 roauHa, NO cunarta Ha NOANUCAH AOrOBOp C
LIKB ALl, CB.CB.KOHCTAHTUH U EneHa xonauHr ALl nonyum 6aHKOB KpeauT
/osbpapagpt / B pasmep 1 000 xun.espo. Cpok Ha aorosopa 12 meceua,
peAoBeH NuxseH npoueHT = Ha BJ1TT +4.5 %, HakasaTenHa nuxsa=35% .

TTpe3s meceu gespyapu 2008 roamHa 6e norosopeH ¢ Tbproecka b6aHka
LIKB Al 6aHkoe kpeauT / osbpapapT/ B pasmep 1800 xun.espo npu 6asos
roavileH nuxeeH npoueHT4%+Haabaeka ot 4.5% ¢ nagex 11.02.2010 roauHa.

ObliepHuTe ApyxecTBa NON3BAT MPUBMEYEHU CPeAcTBa MoA popmata
Ha 6GHKOBU U THPrOBCKU WUHBECTULMOHHU KpeauTWu.3a OCbliecTBABAHE Ha
CTOMAHCKATA CU AeMHOCT, CblUMTe NOKPUBAT HEOBXOAUMOCTTA OT NIUKBUAHU
CpeACTBa Hali-BeYye OT MOCTBMIIEHUS 3a NPeAOoCTaBeHU YCNYru U 3aemu OT
APYXeCTBOTO-MAMKa.
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Kato untoctpaums Ha cteneHTa Ha JIMKBUAHOCT HA UKOHOMMUYecKata
rpyna, B Tabnuua 4 ca NocoyeHU KoepuuUeHTUTe 3a oblia u abconroTHa
NUKBUAHOCT 3a pasrnexaaHuTe (PUHAHCOBU Mepuoau.

Tabnuua 4. KoegpuumeHTu 3a obLa u abconroTHa MUKBUAHOCT Ha
KOHCOIMAUpaAHa OCHOBA Ha UKOHOMUYecKaTa rpyna Ce.Ce. K. u EneHa

TTOKA3ATEN 31.12.2008 | 31.12.2007 | 31.12.2006
KoepuuueHT Ha obla NUKBUAHOCT 1,020 0.905 0.753
KoepuumeHT Ha a6conroTHa NUKBUAHOCT 0,227 0.184 0.041

MNKOHOMUYECKMAT CMUCDHN Ha MOKasaTenuTe 3a IMKBUAHOCT e Aa ce
onpeaenu cteneHTa, 4O KOATO ApYyXecCTBATA B UKOHOMUYeCKaTa rpyna ca B
CbCTOAHUE Aa NOcpellaT U 06CNyXBAT KPATKOCPOUHUTE CU 3aabrixeHUs. TTpu
onpeaensHeTo Ha JIMKBUAHOCTTA Ce B3emaT MnoA BHUMAHWE CAMO
KpaTKOCpOYHUTe (TeKyluM) aKTUBU Ha ApYyXecCTBATa, TbiA KATO ce npuema, Ye
6bp3aTa peanmsauma Ha HeTeKylmMTe UM aKTUBU e 6bae CbnpoBoAeHa Cbe
3HQUUTENHU 3arybu U nopaau TOBa, Te He ca MOAXOAAWM 3a MOKPUBAHE Ha
TeKylM MNNAaaHUs

KoepuuueHTBT Ha 06La NMUKBUAHOCT e CBMNOCTABKA MexXAay TeKylumuTe
GKTUBU U TeKylumTe MacUBU HA KOHCONMAUPAHA OCHOBA WU MOKA3BA B KAKBA
cTeneH 6BbP30NUKBUAHUTE CpeACTBA MOraT Aa NOKPUAT HeobxoauMOocCTTa OT
TeKyLM NnawaHu.

KoepuumeHTbT 30 abCONOTHA NUKBUAHOCT € CbHMOCTABKA MexXay
HANMUYHUTE MAPUYHU CPeAcTBA U TeKylimTe NACUBU Ha ApYyXecTBATa Ha
KOHCONMUAUPAHa OCHOBa. CBLUMAT MOKA3BA B KAKBA CTemeH morat Aa ce
MOKPUAT NNAWAHUATA KbM TpeTu nuua, 6e3 aa e HeobxoAumMo Aa ce
U3BBPLIBAT Pa3XOAU MO MpPeBpbLIAHETO Ha AKTUBU HA ApyXecTBata B
NUKBUAHWU CpeAcTBA /TAKUBA PA3XOAM CA HANULie U NpU KpaTKOTpaiHUTe, a
He CaMo NpU ABAFOTPAMHUTE GKTUBU, HO €A 3HAYUTENTHO NO-Manku/.

TTpes Tekylma OT4YeTeH Mepuoa, CTOMHOCTTA Ha KoePpUuLUeHTUTe
benexu yBenuueHWe B CpaBHeHUE C NpeaXOAHUs OT4yeTeH Mepuoa-
6ener,Jye e HanUue NOBULLABAHE eMPEeKTUBHOCTTA HA U3MOM3BAHE HANMUYHUTE
GKTUBU HA APYXeCcTBaTa B UKOHOMUYecKaTa rpyna.
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4.1.2 Crpyktypa u obem Ha cobcTBeHUsa kanutan
Tabnuua 5. CtpykTypa u obem Ha cob6CTBEHUS KanuTan Ha
UKoHoMUuecKaTa rpyna Cs.CB.KOHCTaHTUH U EneHa

COBCTBEH KATTUTAN 31.12.2008r., 31.12.2007r.] 31.12.2006r.
O6uwo cobcTeeH kKanuTan 27 025 22 696 18 533
OcHoBeH aKLWOHepeH KanuTan 2 310 2310 2 310
TTpeoueHbuyeH peseps 1240 3384 3282
Pesepsu 5997 5997 4 844
HatpynaHu neuvanbu 17 442 10 986 8 080
ManuuHcTseHo yyacTtue 36 19 17]

HEOOUTUPA
Ce. C. KoHcTanTHH ¥ EAeHa XOAAMHT FA

PeructpupaHusaTt akumoHepeH kanutan Ha Cs. CB. KOHCTAHTUH U EneHa
xonauHr ALl e B pasmep 2 310 xun.nesa, pasnpeaeneH 8 2 309 561 6pos
GKLUMU C HOMWHASIHG CTOMHOCT 1(eauH) nes 3a BCaka AKUMUTE Ha
APYXeCTBOTO Ce TbpryBat Ha HeopULMANeH nasap Ha LeHHU KHUXa Ha
Bbnrapcka qpoHaosa 6opca - Copusa A[l. Pesepsute ce cbCTOST OT 3aKOHOB
pe3eps No pefa Ha TbproBCKUS 3aKOH, POPMUPAH OT 3afesisHe Ha MpoLeHT
oT neyanbara cbraacHo Yctasa u pelweHue Ha OCA Ha ApyXecTBOTO U ApyrU
pe3epsu. TTpeoLleHBUYHUAT pesepB e Bb3HUKHAM B pe3ynTaT OT nocsieasalum
OLeHKU Ha ABNrOTPAUHUTE MATEPUAsTHU AKTUBU U UHBECTULIMOHHU UMOTW.
HaTtpynaHute neuvanbu BkNrOYBAT HepasnpefeneHa neyanba OT MUHANU
OTYETHU Nepuoau U Tekyllata neyanba 3a OTYETHUS NepUoA.

4.2 OcHoBHU TeHAEHUUU

TeHaeHUUUTE B  OCDHLECTBABAHETO HA OMepaTuBHATa CTOMAHCKa
AeMHOCT Ha WKOHOMMUYecKata rpyna  npe3 HacToswarta 2008 roauHa
OTpasseat  OOPMUNATA Ce Beyve CTPYKTYpa Ha MpUxoauTe B OTAeNHUTE
Apyxectsa.C MOBULIABAHE AUMHAMMKATA HA NA3APA HA HEABUXUMU UMOTU U
WHTepeca Ha YyXAeCTPaHHUTE UHBECTUTOPU, Ce OYAKBA eUH OT OCHOBHUTE
U3TOYHULIM Ha NPUXOAM B APYXeCTBOTO-maiika /npoaaxba Ha anapTameHTn/
AA 3aNasy TeHAeHUMaTa cu Ha yeenuuyeHue.ColuecTBeHa YacT OT NpuxoauTe
npe3 2008 roavHa Le ce OpMUpAT U OT HaApAcTBALWMUTE NOCTbMNMEHUs OT
npeaoctassHe Ha XxoTenuepcku ycnyru. Habnroaasa ce  cepuosHO
noBsulLeHUe Ha NpUXoauTe OT eKCnoaTaumaTa Ha UHBECTULIMOHHUTE UMOTU
Ha APYXeCTBOTO- MAMKA .

13



ATy MEXOWHEH OOKNAQ 3A OEAHOCTTA
31 pexkemspu 2008 roauHa

KOHCONWUOWPAH, HEOOUTUPA
Cs. CB. KoHctantun v EAeHA XOAAMHT

o
]

o
]

- ,ﬂ“a\ﬂ-

CB.CB.KOHCTAHTUH U EneHa xonauHr Al npoabnxaga NOeTanHOTO
U3rpaxaaHe Ha JIYKCO3HU  XUIULLHU KOMMIEKCU OT 3aTBOpeH TUM  Ha
cobCcTBeHU TepeHU Ha TepUTopUATa Ha KYpOPTHUS KOMMIIEKC.

PeHosupaHaTa cobcTBeHa W HaeTta Tpu3sesgHa XxoTesicka 6asa
AoBefe [0 MOBUILABAHE UHTepeca Ha Typonepatopu U UHAUBUAYANHU
TYPUCTU KbM NPeaoCTaBAHUTE XOTENUEPCKU YCNYTU U OYAKBAHO yBernuyeHue
obema Ha npuxoaute OT Tasu JelHOCcT npe3 Tekywara 2008
roavHa.l'apaHTUpaHUTE NpUXoaAM OT OTAABAHE Ha CO6CTBEHW ABLArOTPaAUHU
GKTUBU MOA Haem OT [ApYXecTBaTa B UKOHOMMUYeCKata rpyna, OcCurypseat
OTHOCUTESHA CTABUNHOCT Ha rONsMa 4Yact OT MpUXOoAUTE U MO TO3U HAYUH
MUHUMU3NPAT PUCKA OT 3arybu BCneacTsue HebnaronpusaTHa KOHFOHKTYpa
Ha TypucTUYecKus nasap npe3 roauHarta. C ocCbluecTssBaHe Bb3npueTara
WKOHOMUYecKa NONUTUKG, ynpasutenHuTte opraHu nocturar
cTabunusnpaHe 1 NOBULIABAHE PABHULLETO HA NMPUXOAUTE HA ApyXecTBata B
UKOHOMUYECKaTa rpyna, OTYUTAUKMU, Ye PUCKDBT MpU  XUIULWHOTO
CTPOUTENCTBO U peanmnsaumata Ha rotTosus MpoAyKT e HesHauuTereH, npu
OTAGBAHETO Ha CO6CTBEHU aKTUBM MOA Haem U npefoCcTaBsHeTO Ha
XOTesIMepCKU U pasBnekaTenHu ycnyrm e MUHUMANEH U HeroBoTo NoemaHe
e HanbJIHO ONpasAaHo.

TTpensuxaa ce u npes 2008 roawHa, cpeacTeata OoT peanmsaums Ha
NYKCO3HUTE GNApPTAMEHTU B XUIULIHUTE KOMMEKCU Aa Ce UHBeCTUpaT B
WH(PPACTPYKTYPHU MPOEKTU U CTPOUTESNICTBOTO HA HOBU XUMULLA U XOTenu.
Peanusauuata Ha Ta3n MHBECTULIMOHHA NpoOrpama 6y AoBeno A0 CblueCcTBEHO
NpecTpyKTypupaHe aKTUBUTE Ha APYXeCTBOTO-MAMKA WU  GKTUBUTE Ha
WKOHOMUYECKAaTa rpyna Ha KOHCONUAMPAHa OCHOBA.

4.3. $uHaHcoBa MHPOpMaLUs

KoHconuamnpaHute roamvWwHU (PUHAHCOBU OTYETU Ha APYXKecTBOTO-
MAMKa 3a pasrnexaaHus nepuos, 3asepeHu OT peructpupaH oautop Ctegka
Mnueea n oautopckmute Aoknaau ca npeactaseHn Ha Komucusata  3a
(PUHaHCOB  Haa3op wu bbnrapcka @oHposa bopca - Copua Al B cpok B
u3nvnHeHwe pasnopeabute Ha 3TTTTLK .

CvrnacHo pasnopenbute Ha Hapepba Ne2, ot 2004 roawHa
APYXeCTBOTO-MAMKA CbCTABS  KOHCONMUAUPAHU TPUMECeYHU U FOAULIHU
(PUHAHCOBU OTYETU, BKJIFOYBALM CPUHAHCOBUTE pe3ynTaTy Ha ApyxecTeara
OT UKOHOMUYecKaTa rpyna.

[oxymeHTute Mmorat aa 6baat pasrneaagHU B UHPOPMALIMOHHUS
LueHTbp Ha K&H B rp.Cogpua yn."lap nnaHuHa * Ne33 u B crpaaata Ha B&@b -
Copusa Ha ynuua " Tpu ywm * NelO
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MEXOWHEH OOKNAQ 3A OEMHOCTTA

31 pexkemspu 2008 roauHa
KOHCONNAONPAH, HEOONTHUPA

Ce. C. KoHcTanTHH ¥ EAeHa XOAAMHT

CblumTe ca AOCTBMHU U B eNeKTPOHHA (POPMA Ha UHTepHeT CTpaHULUTE Ha
NOCOYeHUTE UHCTUTYLIUU !
Komucus 3a qpuHaHcos Haasop : www.fsc.bg

MexguHHuTe
noteHUumanHuTe

Bvnrapcka @oHposa bopca Al : www.bse-sofia.bg

KomnnekTsbT (PUHAHCOBU OTYETU HA KOHCONMMAUpAHAQ OCHOBA U
AOKNaAUTE 3a AeUHOCTTa Ha WKOHOMUYecKaTa rpyna /roauWwHU U 3a

UHBECTUTOPU

K.K.CB.CB.KOHCTAaHTUH U EneHa , rpaa BapHa.
CblWwmTe ca AOCTBMHU B eNeKTpOHeH BUJ Ha UHTepHeT CTpaHULaTa Ha

APYXeCTBOTO Ha aapec : www.stconstantine.bg

Tpumeceums/ ca Ha pasnosioxeHWe Ha akLUUoHepuTe W
B GAMUHUCTPATUBHATA

crpaaa B

PUHAHCOBU NOKA3ATENU HA APYKeCTBOTO-MAMKA U HA KOHCONUANPAHA OCHOBA
30 NpeAxoAeH Nepuoa U Tekylwms oTyeTeH nepuond Ha 2008 roavHa

Ne | TTOKA3SATENU ApYXKeCTBO-MaKa | KoOHconuAupaHa OCHoBa
2008 2007 2008 2007

1 | ®uHaHcoe pesynTtat 1763 1831 4833 4775

2 | TTpuxoau ot npoaax6u u ycnyru 7704 6547 29619 29842

3 | CobcTeeH kanuTan 20714 18998 27025 22696

4 | Tlacueu (TTpusneyeHu cpescrea) 44360 39386 58777 52294

5 | Obwa cyma Ha aKTUBU 65074 58384 83355 74990

8 | TTpuxoau 9734 7742 30198 30098

9 | Pasxoan 7971 5911 25365 25323

10 | KpaTtkoTpaiiHu akTueM 22288 17047 29377 20024

11 | KpaTKoCcpo4Hu 3aabrxeHus 21010 16213 28791 22117

12 | KpaTKocpouHu B3emaHus 19484 14838 18329 14187

13 | KpaTKoCcpouHU guH. AKTUBK 0 0 0 0

14 | TTapuyHu cpeacTea 614 701 6536 4078
PEHTABUNHOCT

15 | Koe@uuueHT Ha peHTabUNHOCT Ha NpuxoauTe 0.229 0.280 0.163 0.160
ot npoaax6u (1/2)

16 | KoepuuueHTt Ha peHTabunHocTt Ha 0.085 0.096 0.179 0.210
cobcteeHua kanutan (1/3)

17 | KoepuuueHT Ha peHTAabUHOCT Ha nacusuTe 0.040 0.046 0.082 0.091
(1/4)

18 | KoeguumeHT Ha KanuTanM3auus Ha akTUBUTE 0.027 0.031 0.058 0.064
(1/5)
EZEKTUBHOCT

19 | Koe@uuueHT Ha eeKTUBHOCT Ha pasxoauTe 1.221 1.310 1191 1.189
(8/9)

20 | KoepuumeHT Ha ePeKTUBHOCT Ha npuxoauTe 0.819 0.763 0.840 0.841
(9/8)
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;?" < 31 pexemepu 2008 roauHa
w~ ';" KOHconnanPAH,HEOOUTUPA
4 & Cz. Ce. Korctantut 1 Enetia XoAdMHT
——F | MKBMAHOCT
| 21 | KoeguuweHT Ha obla nukemaHoct (10/11) 1.061 1.051 1.020 0.905
22 | KoepuuueHT  Ha  6Bp3a  NIUKBUAHOCT 0.957 0.958 0.864 0.826
(12+13+14/11)
23 | KoepuuueHT Ha HesabasHa NUKBUAHOCT 0.029 0.043 0.227 0.184
(13+14/11)
24 | KoepuumeHT Ha abCONFOTHA NUKBUAHOCT 0.029 0.043 0.227 0.184

(14/11)
SUHAHCOBA ABTOHOMHOCT M

3AONDBAKHANOCT

25 | KoepuumeHT Ha @UHAHCOBA ABTOHOMHOCT 0.467 0.482 0.460 0.434
(3/4)

26 | KoepuumeHT Ha 3aanbxHanoct (4/3) 2.142 2.073 2.175 2.304

5.1 WMHgpopmaumsa 3a akumoHepHUa Kanutan

MHpopmaums 3a aKLUMOHEpHUS KanmuTan KbM AATata Ha nocneaHus
6anaHc Ha UKOHOMUYecKaTa rpyna, BKMHOYEH BbB (PUHAHCOBUA OTYET U KbM
nocnieaHaTa NpakTUYecKku NpUsioxmuma Aata:

TTbpBOHAYANHO ApPYXKecTBOTO e perucTpupaHo kato EaHonuuHo
GKLIMOHEepHO ApyxecTBO, cOb6CTBEHOCT Ha AbpxasaTa. C peweHue Ha BOC ot
08.07.1997 roavHa, ApyxecTBOTO e npeobpasyBaHo oOT EaHonuuHo
GKLMOHepHO ApyxecTBO B AKLMOHepHO aApyxecTBo. B nocneactsue, yact ot
AKLUUUTE Ha APYXeCTBOTO Ca NPUAOBUTU OT PU3UYECKU U FOpUAUYECKU nuua,
ype3 nNpoBefeHUTe Tbproee OT Macoearta npueatusaums. Crnea npoaax6bara Ha
72% OT MaXOpUTapHUA Aan Ha MUWHUCTepCTBO HA UKOHOMMKATA HA
27.01.2003roamHa CB.CB. KoHcTaHTWUH U EneHa Al npectaBa aa 6bae
ApYXeCTBO ¢ Npeobnaaasallo AbpXABHO yyacTue.

Kem 31 pexkemspu 2008roauHa,ocHOBHUAT Kanutan Ha Cs.Cs.
KoHcTaHTUH u EneHa xonauHr A[] e B pasmep 2 309 561 neea, pasnpeneneH B
2 309 561 noumeHHU 6e3HANUYHU OBUKHOBEHU QKLU C NPABO Ha rnac.

CTOMHOCTTA HA BCUYKU EMUTUPAHU GKLIMU € HaMBITHO U3nJiaTeHa.

Ce.CB. KoHcTaHTWUH u EneHa xonauHr AJ[l He npuTexasa cBOU
CO6CTBEHU aKUUU, HUTO HAKOe OT AbluepHUTe My ApyXecTBa MpUTexasa
Takmea. BCUUKU eMUTUPAHU aKLUU Ha ApYXKeCTBOTO ca B 0bpblieHue.

[pyXecTBOTO e eMUTUpaNO CAMO eAUH KNac aKUuu - OBUKHOBEHW,
6e3HanUYHK, NOUMEHHU, KATO BCAKA AGKUWS AABA MPABO HA eAuH Fnac B
O6woTto cbvbpaHWe Ha aKUUOHepuTe, NpaBO HA AUBUAEHT U NpABO Ha
JUKBUAAUMOHeH Asan. [lpyxecTBOTO He e emMuUTUpano npUBUNIErUpOBaHU
akuuu. TTpes pasrnexaaHUs nNepuoa He e OCbHLEeCTBABAHA NpoueAypa 3a
HamanseaHe Ha kanutana Ha Ce.Ce.KOHCTAHTUH U EneHa xonauHr ALl
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5.2 [OuvnrocpoyHu yuactus

MHpopmaums OTHOCHO [ApyXecTBaTd, B KOUTO eMUTEHTBHT uma
ABNTOCPOYHO yyacTue, 6anaHcoBaTa CTOMHOCT Ha KoeTo Bb3nm3a Haa 10 Ha
CTO OT OCHOBHUSA MY KAnUTAs, KaKTO U BCAKO APYro y4acTue, KoeTo Moxe Aa
ce OTpasn 3HAYUTENHO Ha OLIeHKATa Ha aKTUBUTE U MACUBUTE HA eMUTEeHTa,
Ha HeroBOTO (PUHAHCOBO CbCTOSHUE UNU Nevanbara u 3arybata

CB.CB.KOHCTAHTUH U EneHa xonauvHr Al uma AbNrocpoyYHo y4yacTue B
CBOUTE AbllepHU ApyxecTsa. PasmepbT Ha yuacTMeTo B KanNuTana Ha BCSKO OT
APYXecTBaTa e NocoveH B Tabnuvua 2.

Kbm parata Ha npeacTtaseHUs MexauvHeH KOHCONMUAUPAH (PUHAHCOB
OTYeT, AblUepHUTE APYKeCTBA HAMAT Cb3AaAeHU pesepsu

5.3 Yuactue Ha Cs.Cs.KoHcTaHTUH u EneHa xonauHr ALl 8
acouMmupaHu npeanpuATUA
[bnrocpoyHOTO yyacTue Ha ApyXecTBOTO-MAWKa B GCOLMUPAHOTO
Apyxectso 'nopus Typc e B pasmep Ha 56 909 neea , npeactasnasawm 25%
OT Herosus KanuTan.

6.1.[JonbnHuTtenHa uHgpopmauma 3a EmuteHta u ukoHomuueckarta
rpyna Ce.Cs.KoHcTaHTUH U EneHa cbrnacHo 7.6 Ha un.33 ot Hapenba
Ne2 Ha Komucusata 3a guHaHcos Haasop

TTpes TeKkywms OTYeTeH MepuoA He e WU3BDBPLIBAHA MPOMSHA B
CYeTOBOAHATA MOSIUTUKA HA APYXKeCTBOTO-eMUTEHT U Ha AbliepHUTe My
ApYyXecTBa.

TTpes pasrniexaaHus nepuod, B CTPYKTypata Ha WUKOHOMU4YecKata
rpyna HAMa HaCTBLNUAU NPOMEHU.

NHpopmauus 3a akuyoHepuTe, NpUTEXasaly Hau-manko 5 Ha cTo
o1 rnacosete B OCA Ha ApyxecTBOTO-eMUTeHT KbM 31 nekemspu 2008r.

HaumeHosaHue Bpoid akuum % oT kanuTtana
1. AHOE3NT oofA 625 663 27,09
2. NTAJT KOMEPC - 75 EOOQ 464 428 20,11
3. PEHTATTIAPK EOOQN 469 428 20,32
4, XOonauHr BAPHA Al 115722 501

TTpeAcTaBeHOTO MpOLEHTHO OTHOLWeHWe e Mpu  pasmep Ha
akumoHepHus kanutan 2 309 561 6pos akumm ¢ HomuHan 1 nee 3a BCsKa.
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TTpe3 pasrnexaaHus nepuoa nMuaTta, yy4acteawm B YnpasuTenHus u
HaasopHus cbeeT Ha ApyXKecTBOTO, He €A MPUTEXABANU AKLIMU HA eMUTeHTa,
He Ca U3BDBPLIBANU PA3NOpeAUTEeSTHU CAENKU C AKLUMU HQ eMUTEHTa U KbM
AATATA HAQ MEeXAUHHUS KOHCONMUAUPAH (PUHAHCOB OT4YeT 3a YeTBbpPTO
Tpumeceume Ha 2008 roamHa He npuTexasaT akumm Ha CB.CB.KOHCTAHTUH U
EneHa xonauHr A/.

Kbm patata Ha npeactaseHUs mexauHeH KOHCONMUAUPAH (PUHAHCOB
OTYeT, ApYXeCTBaTa OT UKOHOMUYECKaTa rpyna HamaT HeypedeHW CbaebHu,
GAMUHUCTPATUBHU UM apbUTPAXHU MPOU3BOACTBA, KACACLM 3aABIIKEHUS
WUnu B3emaHus B pasmep Han-manko 10 Ha cTo oT pasmepa Ha cobcTeeHUs
KanuTan Ha BCAKO OT TaX.

TTpe3 oTuyeTHUs nepuoa Ha 2008roauHa, C.CB.KOHCTAHTUH U EneHa
xonavHr A[l v AbluepHUTe ApykecTBa ca MpeAoCTaBunu obesneveHus u
rapaHuuu, noapobHa UHPOPMALIUS 3a KOUTO AKLIMOHepUTe MoraT Aa nosyyat
OT 0bsacHUTeNnHUTe 6enexkun, HepasaernHa YacT OT NpeACTaBeHUs MexXAUHeH
KOHCONIMAUPAH (PUHAHCOB OTYET Ha ApPYXeCTBOTO-EMUTEHT.

7.1 UHpopmaumsa otHocHo TTporpamara 3a npunaraHe Ha
MeXAyHapoaHO npusHaTUTe CTAHAAPTU 3a A06pO KOpNopaTUBHO
ynpasneHue

TTporpamata 3¢  Aobpo  KOpNOpATWUBHO  yMpasfieHWe  Ha
CB.CB.KOHCTAHTUH U EneHa xonauHr A/[l pernameHTUpa NOMUTUKATA U
NPAKTUKUTE, KbM KOUTO ce npuabpxa YNpasUTENHUST CbBeT Ha
APYXecTBOTO, 3G [AA rAapaHTUpa BB3MOXHOCTTG HA AKLUUOHepuTe Jaa
yNpaxHABAT CBOUTE MPABa Kato cobcTeeHULM .

TTporpamata 3a Ao6po  KOpPMOPATUBHO YyMpasreHWe ce U3roTea U
aKTyanusupa, 3a Aa ce npeesbpHe B ACUCTBALL MeXAaHU3BM, CbobpaseH CbC
CneLmneuKaTa B AeMHOCTTA Ha GKLUUOHEPHOTO ApPYXeCcTBoO.

OCHOBHU MPUHLUNK , HAG KOUTO e U3rpajeHa nporpamarta ca:

e 3awmTa Npasata Ha akLumoHepuTe u obnuraumoHepuTe

e PaBHOMOCTABEHOCT HA AKLMOHepU U obnuraumoHepu

e OTuMTaHe npaBata U  WUHTepecUTe Ha  KOHTpareHTUuTe,
cnyxuTenute u obuwecteeHOCTTa

e (CnaseaHe Ha NPUNOXUMMUA 3aKOH, KOHTPOS HA YNpaBrieHUeTo u
AEUCTBUSA 3a FAPaHTUpaHe HaW-A06pUus (PUHAHCOB UHTepec 3a
GKLIMOHepUuTe Ha ApYyXecTBOTO
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TTporpamata  3a  A06po  KOpNOpATUBHO  YynpaefieHUe  Ha
C.CB.KOHCTAHTUH U EneHa xonavHT Al 1 HeMHOTO U3MbfIHeHWe Cb3aaea
eqEeKTUBHU, NPO3PAYHU U YeCTHU B3AUMOOTHOLLEHUS MeXAy aKLIMOHepuTe U
YC, nosuliaea AOBEPUETO HA GKLIMOHEPU U MOTEHLUMUASTHU UHBECTUTOPU B
ynpasneHneTo 1 pasBuTUETO Ha ApYXeCTBOTO-eMUTEHT, Nonynspusupa
BUCOKU €TUYHWU MPUHLIMAU U HOPMU U MPUSIOKEHUETO UM 3a AobnuxasaHe
AO CBETOBHUTE CTAHAAPTW 3a A06PO KOPNOPATUBHO ynpasfieHue.

OcHOBHUTE nNpUHUMAM  3a A06pO  KOpPMOPATUBHO  ynpasneHue,
NpUNAraH oT unieHoseTe Ha YNPAaBUTETHUTE OPraHW Ha ApYXecTBOTO npes
nNpeaxoAHUTE TFOAVHU U HACTOSAWMA OTYeTeH nepuoa, AOMNPpUHAcaT 3a
MOBULLABAHE AOBEPUETO HA AKLMOHEPU U UHBECTUTOPU B LIEHHUTE KHUXG Ha
eMUTeHTa.MHTepechT KbM akuuUTe Ha APYyKecTBOTO e MOCTOsHeH, a
KOpNopaTusHUTE 06nurauum OT AseTe MopeAHU emMUCUM Ca MIacUpaHu
U3LANIO U B MOMEHTA Ce Tbpryear YCMewHO Ype3 BTOPUYHO Ny6AUYHO
npeanaraHe Ha bbnrapcka @oHaosa bopca - Copua ALl

NHpopmaLums 3a AMpeKTopa 3a Bpb3KU C UHBECTUTOpUTE

CeeTna MoHuesa ,

rp.BapHa k.k.CB.CB.KOHCTAHTUH 1 EneHa, aaMuHUCTpaTUBHA crpaaa
Tene@oH(+35952383940),Tenepon/paxc(+35952361293),
e-mail: s.yoncheva@stconstantine.bg

M3nbnHuTeneH anpektop
EneHa Kocera
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