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1. [daHHu 3a uneHoBeTe Ha ynNpasuUTesNHUTE U KOHTPOJIHUTE OpraHu,
NPOKYpUCTUTE, KOHCYNTAHTUTE U OAUTOpUTE Ha eMUTEHTA.

1.1. YnpasutenHu U KOHTPONHU OpraHu

CBetn CBeTu KOHCTaHTMH W EneHa XonAuHr e aKUMOHepHO
APYXeCTBO C ABYCTeMneHHa CUCTeMa Ha ynpasreHue.

HOA3OP€H CbBeT, CHCTOoAW, Ce OT cleaAHuTe uJneHose:

1111,  TaHwa  Tletkosa Tlapywesa - EMH 7503265853,
noct.aapec:rp.CnuseH yn. AntboHnb CtosH Bousoma Ne23
ANBXHOCT - Npeaceaaten Ha Haa3opHus Cbeet

1.112. Hukonar bBoxupapoe Hukonaee - ETH 4908281028,
noct.aapec: rp. BapHa, x.k. Yauka , 6n. 18 pBx.B ,an45
AMTbXHOCT - 3aMeCTHUK-npeaceaaten Ha HaasopHus Cbeet

1.1.1.3.  Kpacumup CregaHos botywapos - ErH 6002233506,
noct.aapec: rp.BapHa, mectHoct Cesetu Hukona Ne 150
ANBXKHOCT - UneH Ha HaasopeH Cbeer.

anaBuTeneH CHbBeT, CHCTOoAW, Ce OT cneaHuTe uJneHose:

1114, Wnko Kones 3anpaHoe - EMH 4603136807, nocrt.aapec:
rp.BapHa, yn. O6opuwe 36, an.72, npeacenaten, AMbXHOCT-
TbpProOBCKU AUPEKTOP

1.115. Hukonau JNegprepos Hukonos - EMH 4611121106, nocTt.aapec:
rp.BapHax.k Bpus HOr 1 59, 8x.C, er.2, an.ll, 3amecTHuUK
npeaceaaten, ANBXHOCT- AAMUHUCTPATUBEH AUPEKTOP.

1.1.1.6. EneHa Koceea »ensaskoea - EMH 7607245838 nocrt.aapec:
rp.CnuseH x.k-c [pyx6a, 61.29, Bx.A, an.34, uneH, AMbXHOCT-
U3NbIHUTESIeH AUPeKTOop

HpyxectBoTo ce npeactasnssa ot EneHa Koceea Xensaskoea B
KaYeCTBOTO HA MU3NBIIHUTENEeH AUPeKTOop .

YnpasutenHuaTt opraH Ha CB.CB.KOHCTAHTUH U EneHa xonauHr A[]
He e yNbNHOMOLLABAN NPOKYPUCT UMY APYT ThPrOBCKU MbSIHOMOLLIHUK.
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1.2. OcHoBHU 6aHKU, UHBECTULMOHHU NOCpPeAHULIU U NPABHU
KOHCYNTAHTU, C KOUTO EMUTEHTA UMA TPAUHU OTHOLWEHUN

OcHosHa 6aHKa, obcnyxsawa onepaummute Ha CB.CB.KOHCTAHTUH U
EneHa xonauHr ALl e LleHTpanHa koonepatueHa 6aHka ALl cbe cepanuie
rp. Copusa u aapec Ha ynpasneHue: yn. I'. C. Paxoscku Ne 103.

Cs. CB. KOHCTaHTUH U EneHa xonauwHr ALl ce Hamupa B TpaiiHu
OTHOLUEHUS CbC CNefHUTe UHBECTULIMOHHU NocpeaHULU:

) Pean ®uHaHc A[l, cbc cepanuuwe rp. BapHa u aapec Ha
ynpasneHue :rp.BapHa, yn. Llap CumeoH I Ne 31
. LleHTpanHa koonepatusHa 6aHka A[l cbc cepanuie u

aapec Ha ynpasneHue: rp. Copus, yn. I.C.Pakosckm Ne 103

TTpasHOTO ObCnyxBaHe Ha ApPYXeCTBOTO Ce OcbluecTBsaBa OT busHec

Nera A3301, cbc cepanuiue u aapec Ha ynpasneHue:rp.BapHa, yn.l'eHepan
Kones Ne 14, Bx.b, eT.1.

1.3. Oautopu Ha emuTeHTa

PeructpupaH oautop Ha CB.CB.KOHCTAHTUH U EneHa xonavHr A[] 3a
epuHaHcosaTta 2008 roawHa, KaKTO U 3a NpeAXOAHUTE FOAVHU e:

OpyxecTBo 3a 0AUT U KoHcynTaumm OO[ - rp.Copus, ceaanuiue v
aapec Ha ynpaeneHue: rp.Copusa 1606, yn.Jlaviow Kowyt Ne33 - oautop ¢
peructpaumoHeH Ne 037 - Ctepka Mnueea

2. NHpopmauusa 3a emuTeHTa
2.1. [OaHHu 3a emuTeHTa

[pyXecTBOTO e perucTpupaHo C pelieHue Ha BapHeHcku oKpbxeH
cva /BOC/ ot 02.10.1991roa. no ¢.a.Ne 7291/1991roa. ¢ HaumeHoBaHUe
Apyx6a EALl. TTpasonpuemHuk e Ha 1@ [pyxba, BNucaHa B pernuctbpa Ha
BOC no o.a.Ne 1143/1990roa. TTpeumeHysaHo e B CB.CB.KOHCTAHTUH U
EneHa EALl c peweHuve ot 11.01.1993roa. no ¢.a.Ne 7291/1991roa. Ha
BapHeHcku okpbkeH cba. C peweHue Ha BOC ot 08.07.1997roa. e
npeobpasysaHo oT EAHONWYHO aKUMOHepHO ApyXKecTBO B AKLMOHepHO
Apyxectso. OcHOBaHWe 3a ToBa e Mpoaaxbara Ha 4acT OT akuMUTe Ha
(PUpMaTta no Nporpamara 3a NpueaTU3aLUS Ype3 UHBECTULIMOHHU 6OHOoBE,
npueta ¢ PeweHue Ha HC ot 19.12.1995roa. C peweHue Ha BOC ot
30.04.2004 roauHa e BAMUCAHA NpPOMSHA, KATO B HAUMEHOBAHWETO Ha
ApyxecTBOTO e aobaseHo " xonauHr "
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3. OcHosHa UHPOpMaLUA

3.1.1. Homep Ha naptuaa Ha BnuceaHe B TbpProsckus
peructbp, koA no BYJICTAT u per.Ne no 3[4AC

CB.CB.KOHCTAHTUH U EneHa xonauvHr Al e BAMCaHO B pernctbpa Ha
Tbproeckute apyxectsa npu BOC no ¢.a.Ne 7291/1991roamHa.

3a npeperncTpaumaTa Ha ApYXecTBOTO B TbproBCKUS peructbp e
nsnaneHo YaoctosepeHue Ne200803060954568 ot 06.03.2008 roauHa
Ha MUHUCTEpCTBO Ha NPABOCHAMETO, AreHUUs No BNUCBAHUATA

NaeHTupukaums : EUK 813194292
CB.CB.KOHCTAHTUH U EneHa xonauHr ALl
7291/1991 310

per.Ne no 30A4C: B6813194292

3.1.2. [ara Ha yuypeassaHe U CPOK Ha CbliecTByBaHe

CB.CB.KOHCTAHTUH U EneHa xonavHr ALl e BNUCAHO B pernctbpa Ha
TbproBCKUTE APYXKeCcTBA CHrNacHo cbaebHo peweHue ot 11.01.1993roa. Ha
BapHeHcKM OKpbxeH cba. CbluecTBYBaHETO HA APYXKecTBOTO He e
OrPAHUYEHO CbC CPOK.

3.1.3. Hvpxaea, B KOATO eMUTEHTBT e yupeaeH,
cepanuile, aapec Ha ynpasneHue, TesleqoH
/Teneqaxc/, enexTpoHeH aapec

P.bvnrapus, rp.BapHa 9006

K.K. CB.CB. KOHCTAHTUH U EneHa -
GAMUHUCTPATUBHA CrPaaa

Ten. 052/ 383 940; ten/ pakc 052/ 361 293
e-mail: s.yoncheva@stconstantine.bg
http://www.stconstantine.bg/
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3.2. CuctematusmpaHa pUHAHCOBA UHPOPMALIUA

CUCTeMaTU3UpPaHATa (PUHAHCOBA WUHQOpMALIUS

3a pasrnexaaHus

nepuoa 2007-2008 roavHa e npeactaseHa B Tabnuua 1.

Tabnuua 1 CuctemaTUsupaHa PUHAHCOBA UH(POPMALINA B XUI.J1eBa

Ne | TTIOKA3ATEN 31 pexemspu 2008r. 31 pexemspu 2007r.
1. | TTpuxoau ot AelHoCcTTa 7 675 6 547

2. | Obwo npuxoam 9 846 7742

2. | HetHa neyan6a/3ary6ba ot AelHoOCTTa 1718 1477

3. | Cyma Ha aKTUBUTE 65 363 58 384

4. | AKuMOHepeH KanuTtan 2310 2 310

5. | bpovi akuum 2 309 561 2 309 561

3.2.1.  [aHHu 3a BaXHU CBHOUTUA B Pa3BUTUETO Ha

eMUTEHTA 3a nociieaHata ¢puHaHcoea roguHa

TTpes Tekywms oOTyeTeH nepuoAa He ce HabNHOAGBAT CblUECTBEHU
MPOMEHU BBB BUAAG HA PeanusnupaHUTe OT APYKecTBOTO NpUXoau B
CpaBHeHWe ¢ NpeAXoAHUs OT4YeTeH Nepuoga.

CUCTemaTU3UpaHaTa EUHAHCOBA UHPOPMALIUS

3a pasrnexaaHusa

nepmwoa 2007-2008roavHa e npeactaseHa B Tabnuua 2.

Tabnuua 2 CuctemaTUsnpaHa PUHAHCOBA UHPOPMALIUA B XUI1.S1eBa

Ne | TTpuxoau 31 pexemspu 2008 r. OtHocuteneH asn

1. | TTpuxoam oT CTpOUTENCTBO 2019 26 %

2. | TTpuxoam OT X0TenmepcTBO 1926 25 %

2. | TTpuxoam oT Haemu 844 1%

3. | Opyru npuxoau 1085 14 %

4. | HepasnpeaeneHu npuxoau 1801 24 %
O6wo npuxoau 7 675 100%

Ne | TTpuxoau 31 pexemspu 2007 r. OtHocuteneH aan

1. | TTpuxoau o1 cTpouTencTeo 2303 35 %

2. | TTpuxoam oT XoTenmepcTBo 1725 26 %

2. | TTpuxoam oT Haemu 1004 15 %

3. | Opyru npuxoau 956 15 %

4. | HepasnpeneneHu npuxoau 559 9%
O6wo npuxoau 6 547 100%
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e CTrpouTtencTeo

CTpemexbT Ha ApYXKecTBOTO AG Peanusnpa CTpouTeneH npoayKT ¢ BUCOKO
Ka4eCTBO U NYKC B KpaiHaTa CTeneH Ha 3aBbpLIEHOCT B KOMMIeKcuTe oT
3aTBOPeH TUN, U3FPAXAALLM Ce Ha TepeHU B K.K. CB.CB.KOHCTAHTUH U EneHa,
bellle BUCOKO OLeHeH Ha nasapa Ha HeABUXUMU UMOTU. Hali-cbluecteeH
Asn OT npuxoauTe 3a Tekylms otyeTeH nepuoa u 2007 roauHa ca
peanusupaHu oT npoaax6a Ha anapTameHTU. Kbm gatata Ha U3roTesHe Ha
(PUHaHcoBUS oT4yeT 3a 2008 roauHa, ApyXecTBOTO NpOABIIKABA
U3rpaxaaHeTo Ha XUuLHU crpaaun. TTpes m. cenTemepu e usaaaeH AKT 3a
npuemaHe Ha KOHcTpykuUmaTa Nel14/24.,09.2008 roa. Ha XunuuHa crpaaa B
XunuiieH komnnekc "EceHcusa" (6n.2). TTpeactou akTyBaHe etanute Ha
CTPOUTENICTBO HA XUNUWHU crpaan "XapmoHus" (6n.2), n “EceHcusa"
(61.3), BCUYKM HAXOAAWM Ce Ha TepuTopuaTa Ha K.K. CB. CB. KOHCTAHTUH U
EneHa. 3a 3HauuTenHa 4acT OT roTOBATA CTPOUTENHA NPOAYKUUSA, Ca
CKJIFOMeHU NpeaBapuUTesiHU AOroBOpU 3a Npoaaxba ¢ KNneHTu.

TTpy cTpoUTencTBOTO Ha HOBUTE 06eKTU, B TOBA YMUCNO XOTercKa,
Tbproecka 6asa U XUSULWHW Crpaau, APYXKecTBOTO MNONAra MNOCTOSHHU
FpUXU 3a onassaHe W oboraTaeaHe Ha 3efieHUTe NIIOWU U Lenus Napk B
KYPOPTHUS KOMMJIeKcC.

e XOTenuepcTso

TTpenoctasaHeTo Ha ycnyruTte e B cOb6CTBeHU XOTeNU U HaeTa XOTercKa
6aza. CamocTosaTenHO U uJpe3 AbliepHUTe cu  Aapyxectea, CB. Cs.
KoHcTaHTUH 1 EneHa xonauHr ALl excnnoatupa 65nmso 2 000 nerna 906
OT KOUTO Ca KaTeropus YeTupu 3Be3au, a OCTAHANUTE - B PeHOBUPAHUTE
npe3 2007 n 2008 roavHa Tpu U ABy3Be3AHU XOTenu. Ha-aTpakTUBHU 3a
TyponepaTopuTe ca ABATA YeTUPU3BE3AHU XOTESICKU KOMMnekca AcTepa -
Ha MbpBA JIMHUA B K.K. 311GTHU NACHUM U A3aNUS - HG MbPBA JINHUSA B K.K.
CB.CB.KOHCTAHTUH U EneHa, KOUTO NocTasuxa HA4asnoTo Ha Bepurata A -
XoTenu /3anaseHa Mapka 3a XOTenuTe Ha [ApyXeCTBOTO - Mauika WU
AblUepHUTe ApyxecTsa /.

*  WHBECTULIMOHHU UMOTU
[OpyxecTBOTO NpoABNIXKABA AA PA3BUBA AEUNHOCTTA MO OTAABAHE Ha
cobCcTBEHO HeABUXMMO UMYLLIECTBO MO HaeM.

e [pYru AerHocTu

O  WHEPACTpyKTypa
TTpuopuTeT B UHBECTULIMOHHATA Nporpama Ha Cs. €. KOHCTAHTUH U EneHa

xonavHr A[l e paswupssaHeTo U 06HOBABAHETO HA UHEPPACTPYKTYPHUTE
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CbHOpPBXKEHUs, COBCTBEHOCT Ha ApYyKecTBOTO W LSASIOCTHATA UHMppa-
CTPYKTYPa Ha eAHOUMEHHUS KypOpTeH KOMMMeKC, B MOCOKAa OMnasBaHe Ha
oKkonHata cpeaa. Kato ny6nuuYHO-4acTHO NAPTHLOPCTBO CTAPTUPA WU
NpOABIIKABA WU3MPAXAAGHETO HA CUCTeMata OT MOMMEHU CTAaHLUMKU U
KaHANU3aLUMOHEH KONeKTOp Ha TeputopuaTa Ha K. K. CB. CB. KOHCTAHTUH ©
EneHa. TTpoeKTBbT nonyum 4acTUYHO PUHaHcUpaHe no nporpama TTYOOC,
KaKTO U OT penybnMKaHCKus broaxer.

O KOHLIeCUOHUpaHe

Kato KOHLecuoHep Ha MOpCKUTE NNAXOoBe HA TEpUTOPUTOPUATA Ha

KypopTHUS komnnekc, CB. CB. KOHCTaHTWH u EneHa xonauHr ALl rm

HaNpasu QaTPAKTUBHO MACTO 3a MOcCelieHUe OT MHOrO TpPaxAaHUu WU

Typuctu. [lpyxectsoTto yuyacTea B npouedypa u be onpeneneHo 3a

KOHUecuoHep 3a Hos 10 roauiweH nepuoa 3a MOpPCKUTE MIAXOBe Ha
TepUTOpUATA Ha KYPOPTHUS KOMIIEKC.

3.3 WHpopmauus 3a AbluepHUTe ApyXecTBa
3.3.1 Tlpernea Ha HanpaseHuTe UHBECTULIUU

TTpe3 pasrnexaaHus nepuoa, OT ApYXeCTBOTO-eMUTEHT He ca
npaseHU UHBeCTULMU B YyxbuHa. CB. CB. KOHCTAHTUH U EneHa xonauHr
ALl wHBecTUpa B CTpaHaTa upe3 cobcTBeHATa CU [AeMHOCT, upes
Cb3AABAHETO HA AblUepHUTe ApYyXeCTBa, @ Ha MO-KbCeH eTan U ¢
yBenIM4aBaHe Ha TeXHUS OCHOBEH KanuTan.

AKLMOHEpHOTO ApYXKecTBO-MAMKAa €& WUHBeCTUpAno B Kanutana Ha
AblepHUTe CU ApyxecTBa cyma B pasmep 5693 x.ns. pasnpeneneHa
CBHOTBETHO KATO OCHOBEH KanuTan Ha crefHuTe ApyxecTsa:

. MpaHat EOO[ 3 100 x.ns.
e durap EOO[ 2 050 x.ne.
. BbnrepusH Mong Coheativtn EOO[ 5 x.ns.
. Anaaxuo EAQ 500 x.ns.
e TuwoHa EOO[ 5 x.ns.

. KoHcopumym MapuHa banuuk A[l 33 x.ns.
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3.4.TTpernen Ha paenHoOCTTA
3.4.1. TTpeamer Ha AeMHOCT U nNpernea Ha AeUHOCTTA

PeructpupaHuat npeamet Ha AeiHocT Ha CB. CB. KOHCTaHTUH U EneHa
xonauHr Al ei XOTenuepcTBO, PeCcTOPAHTbOPCTBO;  BBHIIHO -
WKOHOMMUYeCcKa [AeUHOCT, npoaaxbata Ha CTOKUM OT BHOC U MeCTHO
NPOU3BOACTBO; OPraHU3UpPaHe U NMpoBeXAaHe Ha MY3UKANHO - apTUCTUYHA
AeMHOCT, OpraHU3UpaHe Ha eKCKyp3uu B CTPaHATa U YyXbuHa;
npefoCTaBaHe Ha TPAHCMOPTHU, UH(POPMALMOHHU, KOMYHANHO - 6UTOBU,
PeKIaMHU, CMOPTHU, GHUMALUOHHU, KYNTYPHU U ApYrU AOMBIHUTESHU
yCIyru, CBBP3aHU C  MeXAYHApOAHUA U BBTpPellHUS  TYpU3DBM;
TyponepaTopcka U TypUCTUYECKa areHTCKa AeWHOCT, cnepa U3AaeaHe Ha
cboTBeTeH nuueHs. TTpuaobueaHe, ynpaeneHue v npoaaxba Ha yvyactusa B
6BNrApCKU U UyXAeCTPaHHU ApyxecTBa; npuaobueaHe, ynpasneHue u
npoaax6a Ha obnurauuu; TTpuaobueaHe, oueHka U nNpoaaxba Ha NaTeHTw,
Ha ApyXecTBa, B KOUTO APYXeCTBOTO y4YdCTBA; (PUHAHCUPAHE Ha ApyXecTea
B KOUTO ApYXeCTBOTO y4acTea.

EaHa oT peiHOCTUTe Ha ApYyXeCcTBOTO e CTOMaHUCBaHe obuwata
WH(PACTPYKTypa B KypopTHUsS komnnekc. CB. CB. KOHCTaHTWUH u EneHa
xonavHr Al nputexasa aneute U UHPPACTPYKTYpHUTE CHOPBXKEHUs,
NoAAPXA TpaPonocToBeTe U arleiHOTO OCBeTIeHUe U e KOHLeCUOHep Ha
MOpPCKUTE NIAXOBE HA TeputopuaTa Ha KypopTHUS Komnsekc. Tlpes
nocneaHUTe fBe (PWHAHCOBU roauHW, CB. CB. KOHCTaHTWUH U EneHa
xonauHr AJ[l wHBecTUpa 3HauuTeneH pasmep cob6CTBeHU cpencTBa B
U3rpaxAaHeTO Ha HOBU eHepronpeHOCHU CHOPBKEHUS U  LSSIOCTHA
PEKOHCTPYKLUMA  Ha  CbLUeCTBYBAWMTE,  YACTUYHA  MNOAMSHA  Ha
KaHANU3aLUMOHeH KonekTop, usrpaxaaHe Ha npunexawara
WH(PACTPYKTYpa HA HOBOMOCTPOEHUTE XUMULLHU KOMMIIEKCU U ApYyruU
AOMBIHUTENHU  AeMHOCTM  3a  obHOBSBAHE U noaAbpXaHe
WH(PACTPYKTypaTa B KypopTHUA KOMMJIEKC.

Ypes Bb3npueTaTa OT yNpasuUTesiHUa OpraH NOSIMTUKA Ha 3aMsHA Ha
HenapuyHUTe anopTHU BHOCKU B KANMUTANA HA ACOLMUPAHUTE AKLIMOHEpHU
ApyXecTBa C napuyHu, CB. CB. KOHCTaHTUH u EneHa xonauHr ALl cu
BB3CTAHOBM MPABATA HA MOM3BAHE BBPXY BCUYUKU COBCTBEHU XOTenu -
EmoHa, Hapuuc, Tnopusa, bop, Pycanka u Pocuua. [dpyxecTtsoTto 3anasu
pasmepa Ha GKLUUOHEpPHOTO CU YyyacTue eAUMHCTBeHO B acOUMUPAHOTO
Apyxectso 'nopus typc AL

TTpuxoauTe OT eKkcnnoataums Ha XoTenckata 6asa ce oT4uTaT U
NoJ13BaT BeYe eAUHCTBEHO OT cobcTBeHuKa - CB. CB. KOHCTaHTUH u EneHa
xonauHr ALl
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3.5. daHHu 3a AbluepHUTE ApPyXKecTBA HA eMUTeHTa
.EICIHHM 3a AbllepHUTEe ApYXKeCTBa U CBOTBETHUTE AAJ10BU YHACTUA HA
eMUTeHTa ca npeacTtaseHu B Tabnuua 3.
Ne HauwmeHosaHue Cepanuuie u aapec Ha | HaH.Ne, BYNCTAT; [aHHu 3a LOanoso
ynpaeneHue ynpaensealmrte opraHu yyacTue Ha
eMuUTeHTa
1 SAHTAP EOOAN K.K. CB.CB.KOHCTGHTUH U BYNCTAT 103828979 100%
EneHa -aam.crpana Ynpasuten: Hukonait
AneKkcaHapos
2 FPAHAT EOOA K.K. CB.CB.KOHCTAHTUH U BYNCTAT 103828987 100%
EneHa -aam.crpaaa Ynpasuten: JlunsHa TTonosa
3 | BBIINTEPUDBH rong K.K. CB.CB.KOHCTAHTUH U BYNCTAT 103825592 100%
CbCAMBTU EOOA EneHa -aam.crpaaa Ynpasuten: PoceH BoHes
4 ANAOKHNO EAL K.K. CB.CB.KOHCTAQHTUH U BYNCTAT 103872649 100%
EneHa - aam.crpaaa Ynpasutenu:TaHs Tlapywesa
Henu AnekcaHaposa
5 | TMOHA EOON K.K. CB.CB.KOHCTAHTUH U BYJNCTAT 103859044 100%
EneHa -aam.crpana Ynpasuten:[dececnasa Kuxesa
6 | KOHCOPLUNYM K.K. CB.CB.KOHCTAHTUH 1 Byncrar: 148034814 65%
MAPUHA-BANYMK EneHa - aam.crpana M3n.anpextopu:
AQ Hukonaih Hukonaee
Kento Bypunkos

B npeamerta Ha AeMHOCT Ha AblUepHUTE APYXeCcTBA Ca BKMFOUEHU:
CTPOUTENHU,  CTPOUTENHO-PEMOHTHU U MPOEKTAHTCKU  yCnyru;
XOTenuepcTBO U peCTOpPaHTbOpCTBO  /crled noOny4vaBaHe  Ha
KaTeropusauus/; NOKynka, CTpoex UM ob3aBexaaHe Ha HeABUXUMMU
UMOTU C Uen npoaaxba Unu otTaasaHe NoA Haem; NOCpeaHUYecKU ycnyru
npy NOKynKo-npoaax6a, 3aMsHa U OTAABAHE NOA HAeM Ha HeaBUXUMU
UMOTU;MOKYMKA Ha CTOKM WU  Apyru Belym C Uen npoaaxba B
MbpBOHaYaneH, npepaboteH unu o06paboteH BUA, NPOU3BOACTBO U
Tbprosus C rOpuBa, FOPUBO-CMA30YHU MATEPUASTIU U BCAKAKBU NETPOSTHU
NPOAYKTU; TbPrOBCKO MPeACTaBUTESICTBO U NOCPEAHUYECTBO; KOMUCUOHHW,
CNeAULIMOHHU U NPeBO3HU CARSIKU U YCNYTU; XOTeNUepCKU, TYPUCTUYECKU,
PeKNamHU, UHPOPMALIMOHHU, MPOTPAMHU U UMNPECAPCKU YCIYTU; peMOHT
Ha enleKTpO U BOAONPOBOAHU UHCTANALMKU, MOALBPXKAHE U PEMOHT Ha
6UTOBA TEeXHWKA, ypeau, ayAUNOBU3YANTHU Ypedu, PeMOHT Ha MY3UKASTHU
WHCTPYMEHTWU, OTAABAHE  Ha BUAeOKAaceTU MOA Haem., PemMOHT Ha
KOMMFOTPU, KOMMAFOTBPHA U ApYra enekTpoOHHA OPUC TeXHUKA /KONUPHU
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anapaty, dakcanapaty, npuHTepu, Knumatuum/ u Apyru AerHocTw,
OpraHu3upaHe U NposexaaHe Ha paspelleHUTe OT 3aKOHA XA3apTHU UrpU,
eKCnsloatauma Ha WUrpanHa 3afa, UrpanHo KasvHo u apyru/ cnep
noJlyyaBaHe Ha paspelueHue oT AbpxasHaTa Komucua no xasapTta/B TOBA
UUCIIO OPraHU3UpPaHe Ha Xa3apTHU UTPU C UTPASIHU ABTOMATU U Apyru
NoAO6HU CHOPBXKEHUA B UTPASHU 3aNU, UFPU 3a UFPASTHU MACU U UTPASTHU
GBTOMATU B KA3UHO, 3G51GraHUs BbpXy pe3ynTaty OT CMOPTHU CbCTe3aHUs
W CNyYariHu cbbUTUS, MOMOLLHU U CMOMAraTesniHU AeHOCTU BbB Bpb3Ka C
TAX, U3rPaXAaHe U eKcrnnoatauus Ha rosip urpuiua, ynpasfieHue Ha
NPUCTAHULLA, CTPOUTENCTBO, MOAEPHU3UPAHE, paslWupsBaHe U MON3BaHE
HaQ MNpUCTAHULLA, CTPOUTESICTBO U 0b63aBexAaHe Ha HeABUXUMU UMOTW,
npuaobueaHe, ynpasneHue, oLeHKka U npoaax6ba Ha yyactus B 6bnrapckm
W YyXAeCTPaHHU ApYyXeCTBa U Apyru.

3.6. WVmyuwecrso, npoussoacTeeHU eauHUUU u obopyasaHe

TTpes pasrnexaaHus nepuoa ce Habnroaasa TeHAeHUMS Ha
HamaneHue Ha AbAFOTPAUHUTE MATepUasniHU aKTUBU Ha ApYXecTBOTO.
MHpopmaums 3a  CTOMHOCTTA U CTPYKTypata Ha AbAroTparHuTe
MATepuasiHu aKTUBU MO Mepuoaun e npencrtaseHa B Tabnuua 3.

Tabnuua 4. banaHcoea ctovHocT Ha [JMA Ha Cs.CB.KOHCTAHTUH U EneHa
xonauHr ALl B xunaau neea

TTokasaten 31 pexkemspu 2008r. | 31 nekemspu 2007r.
OMA B T.4. 14 657 14 970

3emun 9 605 9511

Crpaam U KOHCTPYKLUU 2 461 3238
MawwvHu v obopyasaHe 186 249
CbopbxeHus 1307 1208
TpaHcnopTHU cpeacTBa 53 80
CTONAHCKU UHBEHTAp U Apyru 237 197
Pasxoau 3a npuaobusaHe Ha IMA 808 487

OTyeTeHOTO HamaneHue B rpynata Ha [JMA Ha ApyxecTBOTO-eMUTEHT e
BBB Bpb3KA C KNACUPULMpPAHe Ha cO6CTBEHU CTOMAHCKMU 06eKTU, OTAaAeHU
noAa Haem npe3 TeKylums oTyYeTeH Mepuoa ,Kato UHBECTULIMOHHU UMOTU, B
pe3ynTart Ha KOeTo TeXHUAT pasmep benexu ysernuyeHue B CpasHeHue C
npeaxoaHus nepuod ot 3 313 xun. nesa kbm kpas Ha 2007 po 4 231
XWUI. NIeBa B Kpasi Ha TeKyLUmus oT4eTeH nepuoa.
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4 _Pesyntatu OT AeMAHOCTTA, (PUHAHCOBO CBHCTOSHUE U MepCrneKkTUBU
4.1 JlukBuUAHOCT U KANUTANOBU pecypcu

TTpe3 pasrnexaaHusa nepuoa, Cs. CB. KOHCTAHTUH 1 EneHa xonauHr
A[l pasumta B ronsma cteneH Ha CO6CTBEHU U3TOUHULIN HA JIUKBUAHOCT.
HeobxoaumocTTa oT NIUKBUAHU CPeAcTBA APYXeCTBOTO MOKPUBA Hali-BeYe
C NOCTBNJIEHUATA OT AeUHOCTTA: NpUXoAUTe OT npoaaxba Ha NpoayKLUS
(Nnpoaax6a Ha anapTameHTW), NPUXOAU OT NPefOCTABSHU XOTesIMepCcKU
ycrnyru, OTAGBAHETO NOoA HaeM Ha COBCTBeHU aKTUBKM, MNpUXoau OT
eKCnsioaTaumaTa Ha nriaxoseTe MO AOrOBOPUTE 3a KOHUeCcUs U Apyru
AENHOCTU.

TTpes 2007 roavHa, no cunarta Ha noanucaH aorosop ¢ LIKB A/, Cs.
Ce. KOHCTaHTUH U EneHa xonauHr Al nonyuu  6aHkoe kpeauT /
obpaApa®pT / B pasmep Ha 1 mnH. espo 3a cpok oT 1 roauHa. TTpes 2008
roavHa cpoka no poroeopa be npeporosopeH Ao 19.10.2010 roauHa.
PenoseH roauvwHa nuxea B pasmep Ha BAnUaHUS 6a30B NIUXBEH NMPOLIEHT +
45 %.

TTo cunata Ha noanucaH BTOpU AoroBop 3a 6aHkoe kpeauT /
oesbpapapT /c LIKE AL ot 11.02.2008 roauHa ao kpas 2008 roauHa ot
ApyXecTBOTO ca YycBoeHu 1 766 xun.eepo. Cpok Ha porosopa A0
11.02.2010 roavHa. PeposeH roauylwHa nuxea B pasmep Ha BanuaHus 6azos
nuxseH npoueHT + 4,5 %.

Kato unroctpaums Ha cteneHTa Ha NMUKBUAHOCT HA APYXeCTBOTO, B
Tabnuua 4 ca nocoyeHu KoepuuUMeHTUTe 3a obwa u abconkoTHa
NUKBUAHOCT 3a PasrnexaaHus nepuoa.

Tabnuua 5. KoepuumeHTtu 3a obua u ab6conrotTHa NMUKBUAHOCT Ha
CB.CB. KOHCTAHTUH U EneHa xonauHr Al

TTOKA3ATEN 31.12.2008 31 .12.2007
KoepuumeHT Ha obLwa 1,166 1,051
JIUKBUAHOCT

KoepuuueHT Ha abconroTHa 0,032 0,043
JIUKBUAHOCT

MKOHOMUYECKMAT CMUCDBN HA MOCOYeHUTe KOePULMEeHTU 3a
NUKBUAHOCT e [a Ce onpeAenu CTeneHTa, B KOATO APYXKecTBOTO e B
CBCTOAHUE Aa NOCpeLa U 06CyXBa KpaTKOCPOUHUTE CU 34 BITKEHUS.

TTpu onpenensHeTo Ha NUKBUAHOCTTA Ce B3emMaTt Moj BHUMaAHWe
CAMO KpaTKOTpauHUTe (TeKyliM) aKTUBWU Ha ApYXeCTBOTO, Tbii KaTo ce
npuema, Ye 6bp3ata peanusaums Ha AbArOTPAMHUTE MY AKTUBMU LWe 6bae
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CbNpPOBOAEHA CbC 3HAYUTENHW 3arybu W nopaau ToBa, Te He ca
NOAXOASALM 3G NOKPUBAHE HA TeKyLuMTe NIALaHUS Ha ApYXecTBOTO.

KoepuumeHTbT Ha o0bla NUKBUAHOCT e CbMOCTaBKA Mexay
TeKylUTe GKTUBU U TeKylumTe NacUBU Ha APYXKeCTBOTO U MOKA3BA B KAKBA
cTeneH O6DBbp30NUKBUAHUTE CpeACTBA MOFAT Aa NOKPUAT  TeKylumuTe
nnawaHus. HopmanHute CTOMHOCTU Ha TO3U KoepULMeHT ca okono 1 u ot
aHanNu3a Ha AaHHUTe ce 3aknrovasa, Ye Cs. CB. KoHcTaHTUH U EneHa
XonauHr A[l BbB BCEKU MOMEHT e BbB Bb3MOXHOCT Aa MOKpUe TeKylumTe
CU 3a4bIIXeHUs.

KoepuumeHTbT 30 a6CONFOTHA NIMKBUAHOCT e CbHMNOCTABKA MeXay
HANMUYHUTE MNAPUYHU CPeAcCTBA U TeKylumTe NAcUBU HA APYXKecTBOTO.
CblWMAT NOKA3BA B KAKBA CTeMeH MOraT Aa ce MOKPUSAT NIAWAHUSTA KbM
TpeTu nuua, 6e3 aa e HeobxoaAMMO fAa ce U3BDBPLWBAT PaA3XoAU MO
NpeBpbLUAHETO HA AKTUBU Ha ApYXeCTBATA B JIUKBUAHWU cpeacTsa /Takmea
pasxoaM Ca HanuMue W NpU  KPAaTKOTpaMHUTE, a He Camo npwu
ABNrOTPAMHUTE QKTUBMU, HO €A 3HAUUTESTHO NO-ManKu/.

4.1.2 Crpyktypa u obem Ha cobcTBeHUa kanutan
Tabnuua 6. CTpykTypa u obem Ha cobcTBeHUs kanuTan Ha Cs. Cs.
KOHCTAHTUH U EneHa xonauHr A

CobcTseH kanuTtan 31 pexemspu 2008r. 31 pexemspu 2007r.
O6uwo cobcTeeH kanutan 20 917 19 198
OcHoBeH aKkLMOHepeH kanutan 2 310 2 310
TTpeoueHbYeH pe3eps 1156 1155
Pesepeu 5997 5997
HatpynaHu neyanbu 11 454 9736

PeructpupaHuat akuuoHepeH kanutan Ha Cs. CB. KOHCTaHTUH u EneHa
xonavHr Al e 2 310 xun.ns., pasnpeneneH 8 2 309 561 6pos akumm ¢
HOMWHANHa CcTOoMHOCT 1 (eanH) nee BcsAka OT TaAX.  AKUMUTE Ha
APYXeCcTBOTO Ce TbpryBaTr Ha HeopuUUManeH nasap Ha LUeHHU kHuxa B P.
Bbnrapus - bvnrapcka qoHaosa 6opca - Cogpusa A[l. Pesepsute ce
CbCTOAT OT 3aKOHOB pe3epB MO peAd Ha TbpProBCKUS 3aKOH, (POPMUPAH OT
3a4ensHe Ha NpoLieHT oT nevanbarta cbrnacHo Yctasa u peweHue Ha OCA
Ha ApyXecTBOTO U Apyru pe3epsu. TTpeoLieHBYHUAT peseps e B pesynTar
OT MpeoleHKa Ha WHBECTULMOHHU UMOTU. HatpynaHuTe neyanbu
BKJIFOMBAT HepasnpegesieHa neyanba OT MUHANU OTYETHU MNepuoau WU
Tekyliata neyanba unu 3aryba 3a oT4eTHUS NepuOA.
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4.2. OcHOBHU TeHAeHUUU

TeHaeHUMUTE B OCHLUECTBABAHE ONEpaTUBHATA CTOMAHCKA AeMHOCT
Ha ApyxecTteBoTo npe3s Hactosuwara 2008 roavHa oTtpasseat ogopmunara
ce BeYye CTPYKTypa Ha npuxoaute. TTpes 2009 roauHa He ce ouaxsaTt
CBLUECTBEHWU Pa3finums OT YCTAHOBEHUTE TeHAeHLUU.

[pyxecTBOTO  NpOABLNXABA  MOETANHOTO  U3rpaxAaHe  Ha
KUNULHUTE KOMMMEKCU OT 3aTBOPeH TUM Ha cobCTBeHU TepeHu Ha
TepuTopuaTa Ha KypopTHUS Komnnekc. C MOBUILIABAHE AUHAMMUKATA Ha
nasapa Ha HeAsuXxumm umotu npes 2006 u 2007 roamHa nopoaeHa OT
HapacTBAWMSA UHTEpec Ha YyXAu UHBecTUTOpu, ce oudakea npes 2009
rOAMHA BbBMPKM HeratuBHUTE CBETOBHW TeHApHUMM, pasmepa Ha
npuxoauTe oT Npoaaxbu B TO3U CermMeHT aa ce cTabunusmpa.

HapacTeawm B nocnegHUTe TrOAWHW Cca  MNOCTbMASIGHUS  OT
npeaocTassHe Ha xoTenuepcku ycnyru. TTopaau akta Ha npemuHasaHe
Ha 06eKTU OT 6U3HeC cermMeHT ,XO0TenuepcTBo” Kbm 6U3HeC CcermeHT
.OTAGBAHE MOJ4 HaemM Ha WHBECTULMOHHU UMOTWU" e ce Habnroaasa
W3BECTHO ANCNOLMPAHe Ha NpUXoAUTE MpU 3aMNaseaHe UMK NoBULLEHUE Ha
obLiaTa CTOMHOCT 3a ABATA CErMeHTa.

PeHoBupaHaTa cobcTBeHa U HaeTa Tpu3eesaHa xoTesicka 6asa Boau
AO NOBULIABAHE WUHTepeca Ha Typomnepatopy U UHAUBUAYASHU TypUCTU
KbM MpeaocTaBsHUTE XOTeSIMepCKU YCIYrM U OYAKBAHO YyBesrinuveHue
obema Ha npuxoauTe OT TA3U AeUHOCT npe3 CreABalata (PUHAHCOBA
roavHa. [apaHTUpaHUTe npuxoau OT OTAABAHE Ha  cobCcTBeHU
ABNTOTPAMHU GKTUBU MOJA HAEM OTHOCUTENHO CTabUNU3NPAT roNsama YacTt
OT NMpUXoAUTE U MO TO3U HAYUH MUHUMMUBUPAT eBeHTYASTHUSA PUCK OT
3arybu B crneactsue HebnaronpuaTHA KOHFOHKTYpa Ha TypUCTUYECKUS
nasap. YnpasutenHute opraHn Ha CB. CB. KoHcTaHTUH U EneHa
xonavHrA[l we noaabpxat NOCTUrHATOTO CTABUNU3UPAHO paBHULLE Ha
npuxoauTe B Apyxectsoto U npe3 2009 roauHa, THiA KaTO PUCKDBT MNpU
KUNULHOTO CTPOUTENCTBO U peanus3aumsaTa Ha roToBUS MPOAYKT e
HesHauyuTesnieH, npU NPeaoCTABAHETO Ha XOTeSIMepCKu ycnyru e
MUHUMGATEH U HeroBoTO NOemMaHe e HambIHO ONpasAaHo.

4.3. 3uHaHcoBa UHPOPMALA
FoAuWHUTE PUHAHCOBU OTYETU Ha APYXKecTBOTO 3a nocnegHuTe
ABe (PUHAHCOBU FOAWHU, 3aBepeHU OT peructpupaH oamtop CTepka
Mnuesa u oautopckute aoknaam ca npeactaseHu Ha Komucusata 3a
(PUHaHCOB Haasop u bbnrapcka ®oHaosa bopca - Copua ALl B cpok B
u3nbnHeHwe pasnopeabute Ha 3TTTTLIK .
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CvrnacHo pasnopeabute Ha Hapeaba Ne2, ot 2004 roawHa
APYXeCTBOTO CbCTABA  KOHCONMAUPAHU MEXAUHHU TPUMECeYHU U
FOAUWHU (PUHAHCOBU OTYETU, BKNFOYUBALM CPUHAHCOBUTE pesynTatu Ha
APYXeCTBOTO MAMKA U AblUepHUTE ApYyXecTBa.

®UHaHCOBUTE  OTYeTM MmoraT aa 6baar  pasrfieaaHu B
UHPOPMALIMOHHUSA LeHTbp Ha K&H B rp. Copus, yn. LWap nnaHuHa Ne 33
v B crpaaata Ha b®6 B rp. Copus, ynuua Tpu ywm NelO.

CblwmTe ca AOCTBMHU U B eNIeKTPOHHA (OPMA Ha UHTepHeT
CTPAHULIUTE HAQ NOCOYEHUTE UHCTUTYLIUU

Komucus 3a gpuHaHcoB Haazop: www.fsc.bg

Bvnrapcka ®oHposa bopca Al: www.bse-sofia.bg

KoMnnekTsT UHAHCOBU OTYeTU U AOKNAAUTE 3a AeMHOCTTa Ha
APYXeCTBOTO /FOAVIIHU U 30 MeXAUHHUTe Tpumeceums/ ca Ha
pasnonoxeHWe Ha akUUOHepUTe U NOTeHUUaNHUTe UHBeCTUTOpU B
GAMUHUCTPATUBHATA Crpaaa, K. K. Ce. CB. KOHCTaHTUH 1 EneHa, rpaa BapHa.
CbwmuTe ca AOCTBLMHU B eNleKTpOHeH BUA HA eneKTpPOHHATa CTpaHuua Ha
APYXecTBOTO Ha aapec: www.stconstantine.bg

4.3.1 AHanNU3 Ha (PUHAHCOBUTE NOKasaTesu Ha APYXecTBOTO -
eMUTEHT 3a TeKyluusa oTyeTeH NepuoAa
Tabnuua 7. TTokastenu Cs. CB. KOHCTAGHTUH U EneHa
xonavHr A

Ne |TTOKA3ATENN 2008 roa. | 2007 roa.
1 | ®uHaHcoB pesynTat 1718 1477
2 | TTpuxoam oT NpoAax6u u ycnyru 7675 6547
3 | CobcTBeH kKanuTan 20917 19198
4 | TTacven (npueneyeHu cpeacTtea) 44446 39186
5 | O6wa cyma Ha aKkTWBU 65363 58384
8 | TTpuxoam 9846 7742
9 | Pasxoau 8012 5911
10 | KpaTkoTpaliHu akTuaeu 22400 17047
11 | KpaTkocpouHu 3aabrxeHUs 19216 16213
12 | KpaTKkocpouHu B3emaHus 19622 14838
13 | KpaTkoCpouHU (PUHAHCOBU GKTUBU 0 0
14 | TTapuuHu cpeacTea 614 701
PEHTABUNHOCT
15 | KoeuuMeHT Ha peHTabUNHOCT Ha NpUXoAuTe OT MpOAAX6U 0,224 0,226
(1/2)
16 | KoequumeHT Ha peHTabUHOCT Ha cobcTeeHUs kanutan (1/3) 0,082 0,077
17 | KoeuumeHT Ha peHTabunHocT Ha nacusute (1/4) 0,039 0,038
18 | KoepuumeHT Ha kanuTanusaums Ha aktuemte (1/5) 0,026 0,025
EZEKTUBHOCT
19 | KoequumeHT Ha epeKTUBHOCT Ha pazxoauTe (8/9) 1,229 1,310
20 | KoeguuuWeHT Ha eeKTUBHOCT Ha npuxoauTe (9/8) 0,814 0,763
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— 21 | KoequumeHT Ha o6Llwa nukeuaHoct (10/11) 1,166 1,051
22 | KoeguuueHT Ha 6bp3a nuksmnaHocT (12+13+14/11) 1,053 0,958
23 | KoeguuueHT Ha HesabasHa nukemuaHocT (13+14/11) 0,032 0,043
24 | KoeguumeHT Ha a6conroTHa nukemnaHoct (14/11) 0,032 0,043
SNHAHCOBA ABTOHOMHOCT U 3AONDXHANOCT
25 | KoepuuueHT Ha (pUHAHCOBA GBTOHOMHOCT (3/4) 0,471 0,490
26 | KoeuuueHT Ha 3aanbxHanocT (4/3) 2,125 2,041

5. AxkuuoHepeH kanutan u ydyactus

5.1. WHpopmaumsa 3a akLUUOHepHUs Kanutan

NHpopmaLms 3a aKUMOHepHUS KanuTan KbmM AATata Ha nocneaHus
6anaHc, BKNFOYEH BbB PUHAHCOBUS OTYeT.

TTbpBOHAYANHO ApYXecTBOTO € perucTpupaHo kato EaHonuuHo
GKLUMOHEpHO ApyXecTBO, COb6CTBEHOCT Ha Abpxasata. C pelweHWe Ha
BapHeHckus okpbxeH cba ot 08.07.1997 roavHa, aApyxecTsOoTO e
npeobpasysaHo oT EAHONWYHO aKUMOHepHO ApyXecTBO B AKLMOHEepHO
Apyxectso. B nocneactsue uyact OT akuMmuTe Ha [ApyXKecCTBOTO ca
npuAoUTU OT PU3NYECKU U HOPUAUYECKU INuLla, upe3 nposeaeHUuTe
TbproBe OT macoBata npueatusaums. Cnep npoaaxébata Ha 72 7% oOT
MaXOpUTapHUS Aan Ha MuHUCTepcTBO Ha UKOHOMMKaTa, Ha 16.01.2003
roavHa Ce. CB. KoHcTaHTUH U EneHa A[l npectaea Aa 6bae ApyxecCTBO C
npeobn1aaaBallo AbPKABHO yyacTue.

Kbm 31 nexkemspu 2008 roauHa, OCHOBHWUAT kanuTan Ha Cs. Cs.
KoHcTaHTUH ©u EneHa xonaunr ALl e B pasmep 2 309 561 neea,
pasnpeaeneH B 2 309 561 noumeHHU, 6e3HANUYHU, OBUKHOBEHU AKLUU C
npaso Ha rnac.

CTOMHOCTTA Ha BCUYKU EMUTUPAHU GKLIMU € HAMBIIHO U3NnaTeHa.

Ce. CB. KoHCcTaHTUH u EneHa xonauHr ALl He npuTexasa CBOU
co6CTBEHU AKLUUU, HATO HAKOe OT AblepHUTe My ApYXecCTBa MpUTexasa
TaKMBA. BCUYKM eMUTUPAHU aKLUUKU Ha ApyXKecTBOTO ca B O6pblieHue.
[pyxecTBOTO € eMUTUpPano CAaMO eauH KNac akuuu - O6UKHOBeHU,
6e3HaNMUYHU, NOUMEHHU, KATO BCAKA GKLMWS AaBa NpABO HA eduH rnac B
O6woTo cbbpaHUe Ha aKLMOHepuUTe, NMpaBO HA AUBUAEHT U MPABO Ha
NUKBUAGLMOHeH Asn. [lpyxecTBOTO He e eMUTUPAno NpUBUNErUPOBAHU
akuuu. TTpes pasrnexaaHUs nepuoa He e OCbLUecTBSBAHA Mpolieaypa 3a
HaManaeaHe Ha kanutana Ha Ce. Ce. KOHCTAHTUH 1 EneHa xonavHr ALL.
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5.2. [bnrocpouyHu yuvactus
WHpopmaums OTHOCHO ApyXecTBAtd, B KOUTO EMUTEeHTBT UMa
ABNTOCPOYHO y4acTue, 6anaHcoBaTa CTOMHOCT Ha KoeTo Bb3nusa Haa 10
Ha CTO OT OCHOBHUS My KAMWTAs, KAGKTO U BCAKO APYro yuvyacTue, KOeTto
MOXe Aa Ce OTpasu 3HAYUTEsHO Ha OLleHKATa Ha aKTUBUTE U MACUBUTE Ha
eMUTEeHTa, Ha HeroBOTO (PUHAHCOBO CbBCTOSHUE WU nevanbata w
3arybara:

Cs. CB. KoHCTaHTUH u EneHa xonauvHr ALl uma ABNTOCPOYHO
y4yacTue BbB BCUYKU CBOU AblUEpHU ApyxecTBa. PasmepbT Ha yyacTueTo B
KanuTana Ha BCAKO OT JApyxecTBaTa e nocodeH B Tabnuua 3.
[bnrocpoyHOTO yyacTue B acoummpaHoTo Apyxectso Inopusa Typc Al e 8
pasmep Ha 56 909 neea, npeactasnaeawy 25 % OT Heroeua Kkanutan.

6. NHgpopmauuma otHocHo TTporpamata 3a npunaraHe Ha
MeXAyHapoAHO NMpUsHaTUTe CTaHAApTU 3a A06pPO KOpPNOpPAaTUBHO
ynpasneHue

TTporpamata 3a A06po KopnopatueHO ynpasneHue Ha Cs. Cs.
KoHcTtaHTUH u EneHa xonauHr Al pernameHTMpa MOMUTUKUTE U
MNPAKTUKUTE, KbM KOUTO Ce npuabpXa YNpaBUTeNHUAT CbBeT Ha
APYXeCTBOTO, 3a [Aa TrApaHTUPA BDB3IMOXHOCTTA HA aKUUOHepuTe nAa
YMNpaxHSBAT CBOUTE MpPABa Kato co6CTBEHULM.

TTporpamata 3a Ao6po KOpMOpATUBHO YMpasfieHWe ce U3roTes U
aKTyanusupa, 3a Aa ce npeesbpHe B AEUCTBALL, MEXAaHU3bM, CbobpaseH cbe
CNeLmepUKaTa B AeMHOCTTA Ha GKLIMOHEPHOTO ApYXecTBo.

OCHOBHU MpPUHLMMU, Ha KOWUTO e U3rpageHa nporpamara ca:

e 3awmTa NpaBata Ha akuUMOHepuTe U 0baUraLmMoHepuTe Ha
APYXecTBOTO;

e PaBHOMOCTABEHOCT HA BCUYKU AKLIMOHEpPU U 06UraumoHepu;

e OTuuTaHe nNpaBaTa W UHTepecuTe Ha KOHTpareHTUTe,
cnyxutenute u obLiecTBeHOCTTa;

e (CnaseaHe Ha NPUNOXUMUS 3GKOH, KOHTPOS HA YNpasneHneTo
W [eiCcTBUS 3a FapaHTUpaHe Han-aobpus (PUHAHCOB UHTepec
30 aKLIMOHepuUTe Ha ApYXeCTBOTO;

TTporpamata 3a A06po KopnopaTueHO ynpasneHue Ha Cs. CB.
KOHCTAHTUH U EneHa xonauHT Al U HeMHOTO u3NbAHeHue uenu
Cb3AaBAHE HA ePEeKTUBHU, NPO3PAYHU U YeCTHU B3AUMOOTHOLIEHUS MexAay
akumoHepute u YC, nNOBULIGBAHE [AOBepUeTO Ha akuuoHepute U
NOTEeHUUAsTHUTE UHBECTUTOPU B YNPABIIEHUNETO Ha APYXeCTBOTO U
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FOOVWEH OOKNAQ 3A OEMHOCTTA
31 pexemspu 2008roavHa
OoaNTUPAH

Cs. Cu. Konctantin W Eaena xoaannr AA

HeroBoTO passuTUe, MOMYNSpPUUPAHE HA BUCOKU ETUYHU MPUHLMNU U
HOPMU U NPUNIOXEHUeTO UM C Uen pAobnuxasaHe [0 CBeTOBHUTE
cTaHAapTV 3a A06pO KOpPMOPATUBHO yrpasreHue.

OCHOBHUTE nMpUHLUMNU U  Mepku 3a A0b6po  KOpmopaTtUBHO
ynpasneHue, KOUTO ce npuaarat OT YfieHoseTe Ha YynpasuTesnHuTe
OpraHW Ha ApPYXeCTBOTO Mpe3 MnpeaxoAHaTa PUHAHCOBA FOAUHAG WU
HacToslWwms OTYeTeH Nepuoa, AOMPUHACAT 3a NOBULIABAHE [OBEpUeTO Ha
AKLUUOHEpUTE U UHBECTUTOPUTE B LIEHHUTE KHUXa Ha emuteHTa Cs. Cs.
KoHcTaHTUH 1 EneHa xonauHr. B pesynTtar Ha ToBa, ce Habnroaasa TpaeH
WHTepeC KbM GKLMUTE Ha APYKeCcTBOTO U eMUTUPAHUTE KOPMOPATUBHU
obnuraumm OT ABe NMOPeAHU eMUCUU, KOUTO B MOMEHTa ce Tbpryeat
yCrnewHo 4pe3 BTOpUYHO NybnuuHO npeanaraHe Ha bbnrapcka ®oHaosa
Bopca - Copus

NHpopmaLms 3a AMpeKTopa 3a Bpb3KU C UHBECTUTOpUTE
LupeKTOop 3a Bpb3KM C UHBECTUTOpUTE CBeTna MoHuesa ,
rp.BapHa,k.k.CB.CB.KOHCTAHTUH U EneHa, aAMUHUCTPATUBHA Crpaaa
TeneoH(+35952383940),TenepoH/parc(+35952361293),
e-mail: s.yoncheva@stconstantine.bg

N3nbnHuTeneH aupektop: EneHa Kocesa
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