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. O6wa nHdopmauus

Haumenosanue na npeonpuamuemo.
«CTOMAHEHH ITPO®UIIH» A/l 2p.CODPUHA
Cveem na oupexmopume:
Paoka bopucoea Ilenesa
Ynenoee: Amnzen Xapanamouee Munkos
Emun IJeemxoe Bacunes
T'eopzu Munanoe Ivpeuwiku
Muxaitn Bhaoumupoellenes
I'n. H3nvanumenen /Jupexmop: Paoxa bopucosa Ileneea
Cwvcmasumen: /Joopunka Kpvcmesa Kvnesa
HOpucmu: aoe. Hnuan Paokoe Lllonoe
vporcasa na pecucmpayusa na npeonpuamuemo: Pbhvnzapus

Ceoanuuge u aopec na peczucmpauus: Oonacm Cogusa, 2pCogpun,o yn.”Uepnu epvx”’Ne 46,

Macmo na oguc unu uszewvpuwieane na cmonamncka Oeunocm Obnacm Twpzoeuwe, 2cp. Ilonoeso,
yi."@omunosa’Ned():

Oocaysceawu o6anku: OBb AJ] knou Ilonogo
KB A/l knonu Ilonoso

DUHAHCOBHUSAT OTYET € CAMOCTOSITEJIEH OTYET HA NnpeaAnpusaTHuEeTO.

IIpeomem Ha Oeiinocm u ocHoeHa Oeiinocm/u Ha npeonpusmuemo: I[Ipouzeo0cmeo Ha enekmpo
3asapenu cmomanenu mpvou u npoQual , RPOMUULTEHU YCIYeU .

Jlama na gunancosus omuem. 31.12.2008 r.
Texyw nepuoo : ronuHata 3anouBama na 01. 01. 2008 r. u 3apbpmBama Ha 31. 12. 2008 r.

Ilpeoxooen nepuoo: roqunara 3anousamia Ha 01. 01. 2007 r. u 3aBbpmBama Ha 31. 12. 2007 r.
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Jama na ooobpenue 3a nyonuxysane: 30.03.2009 2
Opzan 000bpun omuema 3a nyoauxysane: CbBET Ha AUPEKTOPUTE, UPe3 PEIIeHHUE BIUCAHO B MPOTOKOI Ne 1

ot gatra 009 r

CrpykTypa Ha Kanurajia

“CTOMAHEHMU ITPODOUJIN” AJl, e akunoHepHO apykecTBo, peructpupano B CI'C

o @JI Ne 12844/2007 r.

CnpaBKa 3a COOCTBEHHU KAaIlUTall - B JIEBa

2008 2007
AKIHOHep Bpoii Bpoii
AKIUH Croiinoct | Ilnatenn % Hsn AKIUH Croiinoct IlnaTtenu % dsin
MuHucTepcTBO Ha
UKOHOMHUKATa 47 47 47
IOr mapket AJ] 3375 3375 3375 5% 3375 3375 3375 5%
Bankanrypuct emut AL 17 672 17 672 17 672 26% 17 672 17 672 17 672 26%
Wnapu EOOJ] 34 621 34 621 34621 50% 34621 34 621 34 621 50%
Typuct Tpaer 300 300 300 0% 300 300 300 0%
Cukonko koHcynt EOO/] 10 10 10 0% 10 10 10 0%
Jpyru dusnyecku nuia 13 282 13 282 13 282 19% 13235 13235 13 235 19%
O61110: 69 260 69 260 69 260 100% 69 260 69 260 69 260 100%
II. Ba3a 3a wun3rorBsiHe Ha d)l/l HaHCOBUTE OTYeTU N NPUNOXeHn CbLleCTBeHU
c4eTOBOAHU NOJIUTUKMU
1. Ba3sa 3a u3roTBsiHe
QuHaHcOBUAM — OMYEm € U320MBEH  Cb2AACHO  USUCKGAHUSMA HA  ObleApCcKoOmo  CYEemoO800HO

3aKOHO0AMENICME0 8 HayuoHainama eauryma Ha Peny6ﬂui<a E‘b/zeapuﬂ - 5bﬂ2apa<u J€e6.
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Ot 1 sanyapu 1999 roguna 6barapckusT JeB € ¢ GukcupaH Kypc KbM eBpoto: 1.95583 neBa 3a 1 eBpo.
Tounocmma na cymume npedcmasenu 668 PUHAHCOBUS OmUem e Xuiaou 6va2apcKu a1e6d.

HacrosmmsaT ¢uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C M3UCKBAHUATA HA MEXIyHAapOJAHH CTaHIAPTH
3a punancoru oryetu (MCDO), npuetn ot Komucusra Ha EBponelickus cbio3. @OHHAHCOBUAT OTYET €
W3TOTBEH M B CHOTBETCTBHE C M3MCKBaHUATA Ha MeXIyHApOIHUTE CTaHIAPTH 3a (PMHAHCOBA OTYETHOCT,
myOMuKyBaHH OT MEXIyHApOIHHS CHBET MO CYCTOBOAHH CTAaHAAPTH. Bcewukn MexIyHapoaH! CTaHAAPTH
3a (pMHAHCOBM OTYETH ca MyOJIMKYBaHH OT MEXIyHapOIHHUS CHBET MO CUCTOBOJHM CTAHAAPTH, B CHJA 3a
TIepro/ia Ha M3TOTBSAHE Ha T€3W KOHCONMIUPaHU (PMHAHCOBU OTYETH, Ca MPUETH OT EBpomneiickus chio3 upe3
npoienypa 3a ogoopenue, ycranoBeHa ot Komucusita Ha EBponeiickust cbro3.

2. N3aBneHue 3a cbLOTBETCTBME

[IpenmpusiTueTo BOAM CBOETO TEKYIIO CUETOBOACTBO M M3rOTBS (PHAHCOBUTE CH OTYETH B ChOTBETCTBHUE C
MexayHapoIHUTE CYETOBOIHU cTaHAapTH oOHapoaBaru B JIB Op.13. ot 11.02.2003 r., ¢ IlocTanoBnenne
Ne 21 na MC o1 4.02.2003 r., B cua ot 1.01.2003 .

Ot 1.1.2005 r. ca B cuna HoBu MCC u MC®O.

3. anHO)KeHVI CbLlleCTBEeHU cH4eTOBOAHU NOJIUTUKH

3. 1. IIpoMeHu B CHETOBOHATA MOJTUTHKA
Bwampuerara cueToBoJHA MOJIUTHKA € MTOCTIEIOBATENIHA ¢ IPUIaraHaTa mpe3 NpeaxoaHara ronHa.

3. 2.MM0TH, MAIINHH ,CHOPBbKeHNs U 000py/ABaHe:
Karo uMoTH MalMHM U CHOPBKEHHUS C€ OTYMTAT aKTUBU, KOUTO OTroBapAT Ha kpurepuure Ha MCC 16 n
UMaT CTOWHOCT TIPW MPUI0OMBAHETO PaBHA WM MO-BHCcOKa OT 500 TB.AKTUBUTE, KOUTO UMAT CTOMHOCT TIO
HHUCKa OT IIOCOYEHAaTa C€ OTYMTAT KAaTO TEKYILM Pa3XOIH 3a IepHoa Ha NpUIOOMBAHE B ChOTBETCTBHUE C
onoOpeHaTa CYETOBOAHA TMOJUTHKA.Bcekn WMOT, MallMHa WIM CBOPBHKEHHE C€ OIeHsABAa MpHU
mpuI00MBaHETO My TIO [IeHa Ha Mpu00nBaHe, ONpe/esieHa B ChOTBeTCTBIE ¢ m3uckBaHusATa HAa MCC 16.
HpyxecTBoTO € mpueno na oruuta MIMoTHTE, MaimHNTE, ChOPHKEHUATA U 0O0OPYJBAHETO B CHOTBETCTBHE
¢ MCC 16 o ueHa Ha npuaobuBaHe 0e3 BCHUKHM HAaTpyNaHW aMOPTHU3aLMOHHHM OTYUCICHHS W HAaTpyHaHa
3ary0a or obOe3ueHka.llpunaranero Ha ucTopuyeckara LeHa € MOTU(HIMPAHO C MIPEOLIEHKAaTa Ha HAKOM
IBITOTPAHN MaTepUalHU aKTUBH JI0 TSAXHATa CIPaBeJIMBa CTOWHOCT , ¢ TpoueHTH, 00siBeHn or HCHU Ha
bbirapus Bb3 OCHOBa Ha JEHCTBAIIOTO 3aKOHOAATENCTBO 10 AekemBpu 2001 roauwHa, MpuU KOETO €
(hopmupaH MpeoreHbYEH Pe3epB.
KoM 1 stHyapu 2006 r. IpykecTBoTO € M30pajo Ja MPOMEHH CUETOBOJHATA CH TOJMTHKA 32 OLIEHKA Ha
MMOTH, MAallWHHU, CbOPBXKEHUSA U 000pyIBaHE OT MCTOpPHYECKA IIeHa KbM CIpaBe;uBa croiHocT. Ciexn
NpPU3HABAaHETO Ha ITbPBOHAYANIHATA [IEHA HAa NMPUA00MBaHE UMOTH, MAllIMHHU, ChOPHKEHHS M 000pYABaHE ce
OTYHUTAT IO NMPEOLEHEHa CTOMHOCT, KOSATO € CIpaBeyIMBaTa CTOMHOCT Ha JlaTaTa Ha PeolieHKaTa, HaMaJleHa
C KakBaTo M Ja OWIo Tocie[Balla HaTpylaHa aMOpPTH3alMsl M TOCIEIBAIld HATPyIaHW 3ary0u oOT
obe3nenka. JIpyXeCTBOTO € peImwiIo Ja MPOMEHHM CUYETOBOJIHATA CH IOJUTHKA 32 OLEHKA Ha 3€MHTE H
crpanuTe, ThH KaTro TOBa IIe MPEeNOCTaBH IMO-MOAXOAANIA W HaaexaHa HH(opMmanus 3a OanaHcoBaTa
CTOMHOCT Ha T€3U aKTHUBH.
Cernacho MCC 8, mbpBOHA4YagHOTO NIpPHEMaHE Ha JajJeHa IMOJMTHKA 33 OTYUTAHE Ha aKTUBH IO
npeorieHeHn cToiHocTH B choTBercTBUe ¢ MCC 16 VMOTH, MammiHH, CHOPBXKEHHS W 00OpynBaHE €
MIpOMSHA B CUETOBOJHATA MMOJMUTUKA, HO TS CE€ TPeTHpa KaTo mpeoleHka B chorBeTcTBHE ¢ MCC 16, a He B
cpotBercTBHE ¢ MCC 8. [laparpadure 3a peTpoceKTUBHO IpeACTaBsHE Ha IPOMsIHATA HE Ca IPUIOKUMH U
pexsiacu(ukanys Ha NpeaXoJHUB [IEPUOJ] HE € IPaBEHa.

[TocrmeaBamy pa3xoau CBBp3aHU C OTAENEH MMOT , MallWHA ,ChOPHKEHHWE W 00Opy/lBaHE CE OTYHTAT B
yBEJIMYeHHE Ha OallaHCcoBaTa CTOWHOCT HAa aKTHBA ,KOTaTO € BEPOATHO MPEANPHUSATHETO Aa MPUA0OHe
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WKOHOMUYECKH HM3TrOJM HaJ IIbPBOHAYAIHO OIlEHEHATa CTaHJApTHA C(EKTUBHOCT. BBB BCHUKM OCTaHAIIU
CITy4ad TIOCTIeIBAIIUTE Pa3XOAH C€ OTYUTAT KATO TEKYIH 3a MePUO/Ia.

JbaroTpaiiHute MaTEepHalHA aKTUBH CE€ aMOPTHU3HpAT 1O JUHEHHHUS METOJ 3a Tepuofa Ha OYaKBaHUSA
TMOJIE3€H JKUBOT, OTpeieNieH KbM MOMEHTA Ha PUA00MBaHE HA aKTUBA.

W3BbprieHa € oT pHKOBOJICTBOTO Ha J[pyXKEeCTBOTO TIpelieHKa Ha METO/Ja Ha aMOpTH3allis W OIeHKa Ha
TMOJIC3HUS )KMBOT HAa MAIlIMHU, ChOPBKCHHUST U 000pYBaHE, JOBEJA 10 MPOMEHHU B CUCTOBOIHATA TIOJIUTHKA.
[IpenBua HEepalMOHATHOTO M3MOJ3BaHE HAa aKTWBHUTE B Mpolleca Ha JelHocTTa Ha J[pyxkecTBOTO TIpes3
ronuHata, PHKOBOJICTBOTO B3eéMa pEIICHHE aMOPTHU3AIMHUTE HAa TPOW3BOJCTBEHUTE Crpaad, MalTUHU WU
ChOPaXXEHUsS U 000pYABaHE J]a CE HAYKMCIABAT Ha 0a3a Mpou3BeJieHa MPOIYKITHS, KaTO BCEKHU IMEPUO]T CE
MIpaBH CHIIOCTABKa Ha KaIlaIlUTeTa Ha ChOTBETHATA MPOM3BOICTBEHA MAITMHA CIIPSMO ITPOU3BOICTBOTO.

3a BCHYKH OCTaHAIIN CPEAHUAT MOJIC3CH KMBOT B TOAWHU € KAKTO CJICBA:

3.2.1 O0e3ueHKA HA ABJATOTPAHHU MATEPUAJIHN AKTUBHU
B 6Gamanca Ha [pyXecTBOTO HSMa ABJITOTPAHHHU MAaTEpUATHH aKTUBH, KOUTO HE C€ M3MOJ3BAT TOpaIu
CIMpaHe Ha IPOM3BOACTBOTO . PBKOBOACTBOTO Ha JlpyKECTBOTO € NPELIEHNIIO , Y€ HE ChIECTBYBAT YCIOBHS
3a obe3nenka He ce oyakBa Jja HACTBISIT HETATHBHU SIBIICHUS B CpejiaTa ,B KOSTO ce paboTH .
B’preHIHI/ITC OTUCTU Ha NOPEANPHUATHETO HE IIOK3BAT BCPOATHOCT 3a HaMallIBAaHEC Ha HKOHOMHYCCKATA
M3rofia OT MPUTEKAaBaHUTE aKTHBHM Ha 0a3a Ha IPOTHO3MTE 3a IEHHOCTTa Ha APYKECTBOTO.
PpKOBOACTBOTO cuMTa, Ye HE € BH3MOXKHO TNpPH HAJIMYME HA YCIOBUS 3a O0€3IeHKa Ja OIpenenu
BB3CTAaHOBMMAaTa CTOMHOCT Ha BCEKH €IMH aKTHUB IOOTIEIHO , MOHEXKE HE MoraTr Ja ce pa3rpaHuyar
MApUYHHUTE MTOCTHIUICHUS OT OTAEIHUTE aKTUBU U Ha Ta3W 06a3a He € Bb3MOXHO JIa CE ONPENeTN CTOHHOCT B
ynoTtpeba Ha BCEKH OTJICIICH aKTHUB,
TecroBere 3a 00e3LEHKa Ce U3BBPILBAT OOIO 32 BCHYKU AKTUBH Ha IPY>KECTBOTO , KATO OOEKT reHepHpall
NapUYHU MOCTHIICHHS .

3.3. Pazxoau no 3aemu
Pa3xonute mo 3aeMM ce NpHU3HABAT KaTo pa3xoi TMpH TAXHOTO BB3HHUKBAaHE B CBHOTBETCTBHE C
MPENOPBUYUTENHOTO CYETOBOAHO TpeThpane cbriacHo MCC 23.

3.4. HBeCTUIIUOHHU UMOTH
Kato uaBectunimonau umotu cbriacHo MCC 40 ce oTYHTAT 36MH U /HIIH CTPagd, KOUTO CE IBPXKAT C Iel
MoJTyyaBaHe Ha MPUXO/IU OT HAEM WJIH 33 YBEJIMYaBaHE CTOWHOCTTA HA KAIUTAJIA.
WHBEeCTUIIMOHHUTE MMOTH C€ OIEHABAT ITHPBOHAYANHO IO IIeHa Ha Npuao0MBaHEe, KOSTO BKIIOYBA H
pasxoauTe Mo cAenKara 3a IpuaoOuBaHe.
Crnen ThPBOHAYAHOTO TNPU3HABAHE WHBECTUIIMOHHUTE WMOTH C€ OTYHTAT [0 MOJENa Ha IIeHaTa Ha
npunobuBane. OTeHsBAT ce MO [IeHAa Ha NMpHUI0OMBaHE HaMaJeHa C BCHYKH HATPYIAHU aMOPTHU3AllUU H
3aryou ot obOesrnenka.  CiieJ] MbPBOHAYAIHOTO MPHU3HABAHE WHBECTHIIMOHHMTE HMMOTH C€ OLICHSABAT B
CchOTBeTCTBHUE ¢ M3uckBaHuaTa Ha MCC16 3a To3u Mojen.
M HBECTUIIMOHHUTE UMOTH CE OTIHCBAT MPH 0CBOOOKIaBaHETO MJIM KOTATO TPAHO ce U3BAIAT OT yrmoTpeda
U OT TAXHOTO OCBOOO’K/IaBHE HE CE€ OYaKBa HUKAKBa OBJICIa MOJI3a.
[leyanbure m 3aryourte OT WM3BaXKJaHEe OT ymorpeda WM OCBOOOXIAaBaHE OT WHBECTHUIIMOHEH WMOT, Ce
OMpeAeAT KaTo pa3jiiKa MEXIy HETHHUTE MOCTBHIUICHHS OT OCBOOOKIABaHETO M OajaHcoBaTa cyma Ha
aKTHBa U CE MPHU3HABAT B OTYETA 32 JOXOJUTE 3a MEPHOa HA U3BAXKIAHE OT YIOTpeOa Wik OCBOOK1aBaHe.

11
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O0e3ueHKka HA NHBECTULIMOHHYU HMOTH
CwriacHo usuckpanusatra Ha MCC36 kbM jgarata Ha U3rOTBsSHE HAa (DMHAHCOBHS OTYET CE€ MPABHU MPEICHKA
JIAJTA CHIECTBYBAT MHIUKAIIUH, Y€ CTOWHOCTTA Ha WHBECTUIIMOHHUTE UMOTH € oOe3leHeHa. B ciydail Ha
TaKWBa WHIMKAIIMN CE€ M3YMCIISIBA BH3CTAHOBMMATa CTOMHOCT Ha WHBECTHIIMOHHUTE WMOTH U CE€ OIpeneis
3ary0ata oT 00e3IIeHKa.

3. 5. HemarepuaJIHM aKTHBH

Karo HemaTepraiHUTE aKTHBU CE€ OTYMTAT aKTUBH, KOUTO OTTOBAPSAT HA OIMPENETICHUETO 3a HeMaTephualeH
aKTHB M OTTOBapsT Ha KPUTEPUHUTE 32 OTUNTAHE HA HeMaTepuallHi akTuBU popmynupanu B MCC 38.
[IspBOHAYATHO HEMATEPHATHUTE AKTHBH C€ OTYHUTAT I10 I[eHa Ha TIPUA00NBaHE.
Ilenara Ha mMpuaOOWBaHE HA OTICITHO MPUIOOWT HEMAaTEpHWAJICH aKTHUB ce ompeaelns chriacHo MCC38 u
BKJIFOYBA!
V  NOKymHaTa IeHa, BHOCHHTE MHTA M HEBH3CTAHOBHMHTE IAHIM BHPXY MOKYIKATA, THPrOBCKHTE
OTCTBITKU M pabaTH ce MpHCIaIaT;
V' BCSKAKBH CBBP3aHM PAaXOJM a IOATOTOBKATA HA aKTHBA 33 HETOBOTO OYAKBAHO M3IIOI3BAHE;
lenaTta Ha mpuaoOMBaHe HA HEMaTepHaJeH aKTHB MPHUIOOWT B 3aMsHA C HEMAPHUEH aKTHB C€ M3MepBa 10
CIIpaBeJINBa CTOMHOCT, OCBEH aKo :
pa3MeHHaTa JEHHOCT HSIMa ThPrOBCKa CHIIHOCT;
V  cIpaBe/IMBATA CTOMHOCT HHUTO HA MOJYYCHHS AKTHB, HUTO HA NAJCHUS AKTUB, MOJKE 1a ObIe
U3MEpeHa HaJEKTHO.
[IpunoOUTHAT aKTUB ce U3MEpPBa 10 TO3W HAYWH, IOPU aKO NPEINPUATHETO HE MOXKE He3a0aBHO J]a OTITUIIIS
JAJICHUS aKTUB. AKO NPUIOOWTHUAT aKTHUB HE € OLEHEH IO CIpaBe/jiuBa CTOMHOCT, HEroBaTta IICHA Ha
npu100MBaHe Ce U3MepBa 1o O0anaHCcoBaTa CTOMHOCT HA Ja/ICHUS aKTUB.
llenata Ha mpuaoOWBaHEe Ha BBTPEITHOCH3IAJCH HeMaTepuaieH akTuB cbrimacHo MCC38 e HeroBata
ceOECTOMHOCT BKJIFOUBAIIA CyMaTa Ha Pa3XxoAMTe, HAPABEHH OT JaTaTa, Ha KOSTO HEMATCPUATHUAT aKTUB €
OTTOBOPHJI 32 ITBPBU BT Ha KPUTEPHUUTE 32 TIPU3HABAHE.
HemarepuananuTe akTWBH ce OTYHTAT Ciell MpHIOOWBaHETO MO ceOeCTOWHOCT HaMaleHa C HaTpylaHara
aMOpTH3aIlisd U HATPYIIAHU 3aTyOH OT 00E3IICHKA.

[IpenmpusiTie oreHsABa JaNX TOJE3HIT )KMUBOT HA HEMaTepHaIeH aKTUB € OTpaHUYeH WM HEOTpaHW4eH |,
aKO € OrpaHWYeH, MPOJBDKUTEIHOCTTA Ha, WM Opos Ha MPOU3BOACTBEHUTE WU CXOJHH CIUHHIIH,
CHCTAaBIISBAIIH TO3M TOJIE3EH KUBOT.

Hematepuanen akTuB ce pasriexia, KaTo UMaIlll HeOrpaHU4eH MOoJIe3eH )KMBOT KOraTo, Ha 0azara Ha aHaJHn3
Ha CHOTBETHHUTE (DAKTOPH, HE CHIECTBYBA MPEIBHIMMO OTpaHHUYEHHUE 3a MEeproja, Ipe3 KOWTO ce OvaKBa
aKTHUBBT Jla TeHEpHpa HETHU NapUIHH MTOTOIH 32 MPEANPHUATHETO.

Hemarepuanaute akTHBU C OTpaHUYEH IOJIE3€H >KMUBOT CE€ aMOPTHU3HMpAT, a HEMAaTEPHAIHHUTE AKTHBH C
HEOTPaHWYEH IOJIE3eH )XKUBOT HE C& aMOPTH3HpPAT.

Hewmarepuanaute akTHBH, KOUTO TOJICKAT HA aMOPTHU3AIHSI CE aMOPTU3HUPAT 0 JIMHEWHUS METO]T 32 CPOKa
Ha OIpeJIeNeHUs TI0JIE3€H JKUBOT.

AMopTu3anusTa 3a104Ba, KOraTo akTUBBT € Ha Pa3Io0KEHUE 3a [I0I3BaHe, T. €. KOraTo TOH € Ha MACTOTO
U B CHCTOSIHHETO, HEOOXOAMMO 3a CIOCOOHOCTTA MY Ja paOdOTH MO HauyWH, 04aKBaH OT PBKOBOJCTBOTO.
AMopTHu3anusiTa ce IpeKkpaTsiBa Ha [T0-paHHaTa OT:
JaraTa, Ha KOSITO aKTHBBT € KiIacu(UIMpaH KaTo AbpsKaH 3a mpoaaxoa
V' jarara, Ha KOSITO aKTHBBT € OTIHCAH.
CpenHuAT Mosie3eH )KMBOT B TOAWHHU 32 OCHOBHUTE TPYNH aMOPTHU3UPYEMH HEMaTepUaTHU aKTHUBH, € KaKTO
ciezBa:
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O0e3neHKa HA HEMATEPHUAJHM IbJITOTPAITHA AKTUBHU

AKTHUBH, KOUTO UMaT HEOIpeeieH MOJIE3EH JKUBOT HE C€ aMOPTH3HpPAT, a Ce IPOBEPSIBAT 3a 00E3LCHKA Ha
roaumHa 6a3a. AKTUBH, KOUTO C€ aMOPTU3UPAT, c€ Iperiekaar 3a HaJuuue Ha o0e3leHKa, KOraTo ca Ha
Jmne CBHOUTHS WX UMa IIpoMsHa B O6CTO$[TC.HCTBaTa, MoJACKa3Balu, 4c OajtaHcoBarTa CTOMHOCT Ha aKTUBUTE
He € Bb3cTaHOBMMa. 3a 3aryba oT oOe3leHKa ce NpH3HaBa CyMaTa, ¢ KOSITO OajaHcoBaTa CTOMHOCT
HaJIXBBbpPJIS Bb3CTAHOBUMATa. Bb3cTaHOBUMATa CTOMHOCT € MO-BHCOKaTa OT HETHATa MPOJakKHA CTOHHOCT U
CTOMHOCTTa B yrorpeba. 3a ja ce onpeleNd CTOHHOCTTa B yoTpeda, aKTUBUTE Ce TPYIHUPAT B HA-MallKUTE
BB3MOXHM PAa3TpaHUUUMM €AMHUIN, TeHepUpally mapuyHu norouu. HedmHaHCOBH akTHBU C W3KIIIOYEHUE
Ha TOJOKUTENHA permyTanusi, KOWTO TOAJeXaT Ha O0e3leHKa ca MpoBepsBaT 3a EBEHTYAIHO
Bb3CTaHOBSIBaHE Ha 3ary0a oT o0e3leHKa KbM BCSIKa OTYETHA J1aTa.

3. 6. ®uHAHCOBU AKTUBH HeTEKYIIH

JsuoBe u yyacTus

Bcenukn WHBECTULIMM MObPBOHAYAJIHO CC€ TIIPHU3HABAT IIO0O II€HA Ha HpI/II[O6I/IBaHe, KOATO BKJIKOYBa
CIipaBE€ajiMBaTa CTOMHOCT Ha MMPEAOCTAaBEHOTO BE3HAIrPAXKACHNUE U Pa3XOUTE 110 HpI/II[O6I/IBaHeTO, CBBbp3aHU
C UHBCCTHULIMATA.

WHBecTUIIMKMTE B ABILICPHU MPEINPHATHS C€ OTYUTAT U MNpeACTaBAT mo cebectoiinoct/IIo crpaBeminBa
CTOWHOCT KaTO (PMHAHCOBHM aKTHBH Ha Pa3MOJIOKECHHE 3a Tpoaaxkoa ceriacHo MCC39/.

WHBecTUIMKUTE B aCOI[MUPAHU MPEANPUATHS CE OTUYUTAT U MPEACTaBAT 1o cedecroitHoct/ [1o crpaBeminBa
CTOMHOCT KaTo ()MHAHCOBH aKTHBH Ha pa3MNoyIoKeHHue 3a mpojaxoa ceraacao MCC39/.

HMuBecTununiTe, KOWTO TPEACTABISIBAT MAIIMHCTBEHH [SJIOBE CE€ OTYMTAT IO CIPaBEIJIMBa CTOMHOCT
KJIACU(UIIMPAHU KAaTO (PMHAHCOBU AKTUBU Ha PA3MOJIOKCHHE 3a MPOaax0a, ChIIIACHO M3MCKBaHHSITA Ha
MCC39. B cnyuyauTe, B KOUTO MHBECTHLIMHUTE Ca B KaIUTAJIOBU MHCTPYMEHTH, KOUTO HAMAT KOTHpaHa
MazapHa IIeHa Ha aKTUBEH Ia3ap W YHATO CIIpaBeIiuBa Il€HA HE MOXKE Ja C€ OMpeaeNd HaIekKIHO Ce
OTYUTAT MO LIeHA Ha MpHUI00MBaHe.

JAbJArocpoynu HeHHH KHUkKA

JbArocpoynr HMHBECTHLMH, KOWTO C€ NpEeABWXAa JIa ObJaT AbpPKaHH OO0 MaAexk, KaTo HalpuMep
o0nuranuy, MbpPBOHAYATHO C€ IPU3HABAT II0 LI€HA Ha NPHIOOMBAaHE, KOSITO BKIIOYBA CIpaBelIMBaTa
CTOMHOCT Ha TIPEAOCTABEHOTO BB3HATPAXKACHHUE U Pa3XOJUTE€ 10 NPUAOOMBAHETO, CBBP3aHU C
MHBECTHULIMATA.

BrnocnencTBue ce orneHsABaT MO0 aMOPTH3MpYyeMa CTOMHOCT, M3MIOJ3BAaKU METOAA Ha €()EKTUBHMS JIMXBEH
NPOLIEHT. AMOpPTHU3MpYyeMaTa CTOMHOCT ce M3YHUCIsBA KaToO CE€ B3eMe NPEABH KaKbBTO U J1a OMIIO AUCKOHT
WIN TpeMus NpH NpUAOOMBaHETO, BBPXY MEpHoda [0 Ianexa. 3a MHBECTHLHH, OTYUTAHH IIO
aMOpTH3UpyeMa CTOWHOCT, TedajOnuTe WM 3aryOuTe ce MpHu3HaBaT B NMPHUXOJUTE, KOTaTO WHBECTHUIMHTE
ObIar oTnMcaHu WM 00€3LEHEHH, KAKTO U Upe3 Ipoleca Ha aMOPTU3aLMSL.

THProBCKH U APYru B3eMaHUs U KPeIUTH

Karo KpE€auT H B3EMaHUA CC KnacmbnunpaT q)HHaHCOBI/I AKTHBHU, KOUTO HE Ca ACpUBATH U HMAT
(bPIKCI/IpaHI/I WJIK oNpeACIACMU IIJIalllaHUA, KOUTO HE C€ KOTUPAT Ha aKTUBCH I1a3ap, ¢ U3KIIOYCHUC HaA!

a) TE3H, KOUTO MPEINPHUATHETO Bh3HAMepsBa Ia Mpojaae He3abaBHO WM B OJM3KO OBIerIe,
KOUTO IMe OBbIaT KIaCH(PUIMpPAaHU KATO AbpKaHH 32 THPryBaHE U TeE3U, KOUTO
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OPEANPUITHETO ONpeAessl IPH IbPBOHAYAIHOTO NMPHU3HABAHE 10 CIPaBEAJINBA CTOHHOCT B
nevandara uim 3aryoara;

0) TE3W, KOWUTO TMPEANPHUITHETO OIpeaesisi KaTro Ha pasloioKEHHE 3a mpomaxba mpu
IbPBOHAYATHO TIPU3HABAHE; WIIH

B) TE3U, IIPHU KOUTO ABPKATCIAT MOKE J1a HAMa BB3MOXHOCT J1a BB3CTAHOBU B 3HAYUTC/IHA
CTCIICH IisjlaTa CHU II'bpBOHAYallHA MHBCCTHIHA, C H3KIIOYCHUC Ha CIy4YauTe, B KOHTO
NpUYMHATA € BIOIIABAHE HA KPEIUTHOTO KAueCTBO, M KOUTO CE KIacH(UIUpaT KaTto Ha
pa3moyokKeHue 3a MpoJaxoa.

[IbpBOHAYATHO TE3HM B3EMaHUS W KPEOUTH C€ OIEHABAT IO ce0eCTOMHOCT BKITIOYBAIA CIPaBEIINBATA
CTOMHOCT Ha MOJJISKAIOTO 33 TOJTy4aBaHe U CTOMHOCTTA HA PaXOIUTe MO CAEIKAaTa.

Kpenurure u B3eMaHHsTa, KOUTO ca ¢ (GUKCHPAH MaJeXK CE OTYUTAT 110 aMOPTH3MPAaHATa UM CTOWHOCT.

Cien mspBOHAYAITHOTO TIPU3HABAHE KPEIUTHTE M B3EMaHMATA KOUTO ca 0e3 QUKCHpaH Iajek ce OTYUTAT IO
ce0eCTOMHOCT.

KbM natara Ha (MHAHCOBHS OTYET € MPABH MPETJIE 3a ONpe/ielisiHe Ha 00e3IeHKa OT HeChOUPaeMOCT.
B3emanusTa OT KIHEHTH MO MPOJAXOH, Ce MPU3HABAT U OTYMTAT MO OPUTHMHAIHA (PaKTypHA CTOWHOCT,
HaMajgeHa C o0e3lleHKa oT HechOmpaemocT IlpmOnmu3nuTenHa ONEHKAa Ha CHMHHUTEIHH B3eMaHHUS Ce
H3BbpIIBA, KOraTo C’b6I/IpaHeTO Ha II'bJIHaTa CyMa HE € BEPOATHO. HCCT)6I/IpaeMI/ITe B3€MaHHUA CC OTIIMCBAT
NPY TIXHOTO YCTAHOBSIBAHE.

OmnpenensiHeTo Ha 00€31[eHKaTa ce U3BBPIIIBA Ha 0a3a HA BH3PACTOBHAT aHAIHM3 HA BCIKO €THO B3EMAaHE .
OmnpenensiHeTo Ha oOe3leHKaTa ce M3BBpIIBA Ha 0a3za Ha MHIMBUAYaJCH MOAXOJ 3a BCSKO B3€MaHE IO
pelleHne Ha PhKOBOJICTBOTO.

HpeI[HHaTeHI/ITG pa3xoau, KOHMTO KacadT CJICABAlld OTUCTHU NEpHUOAr CC MNPCACTABAT KAaTO aBaHCOBO
IMMPEBEACHU CYMH Ha JOCTAaBUMIHN U C€ BKIIIOYBAT BbB B3EMAaHUATA OT KIIMCHTH U 1OCTaBYNIN

JlanbLnTe 3a BB3CTAHOBSBAHE CE MIPECTABAT 10 OPUTHHAIHUSA pa3Mep Ha cymaTa Ha B3€MaHETO.
Hpyrute B3eMaHus ce NPEACTaBAT 10 ceOeCTORHOCT.

Karo mparocpounun ce kiacupuumpar B3eMaHHs, KOUTO ca CbC (UKCHpAH MaAekK U OCTATBYEH CPOK OO
nazeka HaJ eHa TOJMHA OT JaTaTa Ha majaexa.

Kato kpatkocpounu ce knacuduuupaT B3eMaHUs KOUTO ca:
0e3 pUKCHUpaH magex
V' chC (EKCHpaH TMaZeX M OCTAThUEH CPOK [0 Majeka D0 eIHA FOAMHA OT JATaTa Ha (DHHAHCOBMS
OTYeT

Pa3xomu 3a Objemm mepuoau- MPEATUIATEHUTE Pa3Xolid, KOWTO KacasT CIEABAINM OTYETHH TEPHOIU CE
MIPEJICTaBAT KaTO aBaHCOBO MPEBEACHN CYMH Ha JIOCTABUWIU U C€ BKIIOYBAT BHB B3€MaHUATA OT KIIMEHTH U
JIOCTaBYUIII

3. 7. CToKkoBO-MaTepHAJIHH 3aN1aCH
Kato cTokoBO-MaTepualiHy 3alacy C€ OTYUTAT aKTHBU:
JbpKaHM 3a MpoJak0a B 00MUaiHUS X0 Ha CTOMAHCKATA JCHHOCT /CTOKH, MPOYKITHsI/;
v Hammpamm ce B TpoLEC HAa TPOM3BOACTBO 3a TOCTEABAIIA MPONAKOA /HE3AaBBPIICHO
MIPOM3BOJICTBO/;
V' MaTepuaNHH 3aIacH, KOHTO CE M3PaxXOABaT B IPOM3BOACTBEHHS TPOLEC MM MPH MPEIOCTABSHE HA
yCIyTH;/MaTepHalu, CypOBHHN/
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MaTepI/IaJ'IHI/ITC 3aracH C€ OLCHABAT II0 IO-HHUCKAaTa OT ce0eCTOMHOCTTA NI HETHATA pcaimzyemMa CTOMHOCT.

CeOecToifHOCTTa Ha MaTepUATHUTE 3aIlacH MPEACTaBIABAa CyMaTa OT BCHYKH Pa3XOJu MO 3aKyIyBaHETO,
npepadoTKaTa, KAKTO U IPYTH pa3xoAd, HallpaBEHH BbB BPb3Ka C JOCTABSIHETO UM JI0 CETaIllHOTO ChCTOSIHUE
Y MECTOIIOJTIOKEHHE.

Paszxoaure mo 3akynyBaHe Ha MaTE€pUAIHUTE 3allacH BKJIIOYBAT MOKYITHATA IIeHa, BHOCHUTE MUTa U JPYTH
HEBB3CTAaHOBUMHU JaHBIM, TPAHCIOPTHHUTE Pa3Xodd M Jp., KOUTO TUPEKTHO MOraT Jia ce OTHecaT KbM
NpUI00MBAHETO HA CTOKUTE MaTEpPHANNTE W YCIyruTe. THProBCKHTE OTCTBIIKHM pabaTh W Op. IMOJOOHU
KOMITOHEHTH C€ MPHUCIAAaT NPH ONpeAesiHE Ha IOKYITHAaTa CTOWHOCT.

Pasxomure 3a mpepaboTka BKIIOYBAT HPEKH Pa3XoOd M CUCTEMATHYHO HAYHMCIIABAHW MOCTOSHHU |
MIPOMEHJIMBU OOIIH Pa3XOIH.

IIpexuTe pazxoau ca:

- OCHOBHH CYpPOBHHH U MaTCpHrain
[IpomennuBHTE OOIIH Pa3XxoaH ca:

- BOJIa 3a TCXHOJIOTUYHHA HYXIU

—  eJ.eHeprus

— PpE3epBHH YaCTH M OKOMILIEKTOBKA

— BBHIIHU yCIYTH
[TocTossHHUTE 00N pa3Xx0/u ca:

— 3amiaTe

—  OCUT'ypOBKHU

— aMopTHU3aluu
KonunuectBoTo O6IHOHpOI/I3B0)Z[CTBeHI/I IMPOMCHJIMBU W TIOCTOAHHHU pa3xXoaud, KOHUTO OTTOBaApAT Ha
JIOCTUTHATHUSL KaINalUTeT CE Pa3lpeiesiaT B ceOeCTOMHOCTTa HA MPOAYKIUATA HAa 0a3a MPOM3BOJICTBO HA
BCEKH CTaH, 32 KOETO C€ M3TOTBS MPOTOKOJ 3a M3MBIHEHWE Ha MPOU3BOJCTBEHHS KaNalUTET HAa BCEKU
MIPOM3BOJICTBEH CTaH MOOTAEIHO.
KonuuecTBOTO 0OOIIONPOU3BOJICTBEHN TIOCTOSHHU Pa3XOAH, KOUTO OTTOBAapsAT Ha pas3iiuKaTa MEXIy
HOPMAJTHUS KalaluTeT U JOCTUTHATH KallalluTeT Ce OTYUTAT KaTO TEKYIIH Pa3Xo/aH 3a MEPHUOo/Ia.
Jpyru pa3xonu ce BKIIOYBAT B CEOSCTOMHOCTTAa HA MAaTEPUAITHUATE 3aIlacH CaMmo JIOTOJIKOBA, JTOKOJIKOTO TE
ca HampaBeHH BHB BPB3Ka C JOBEKIAHETO HA MATEPUAITHUATE 3aMacH JI0 HACTOSIIOTO UM MECTOIIOJIOKEHUE U
CBHCTOSTHHUE
Pa3xonu, kouTo HE ce BKIIIOYBAT B Ce0ECTOMHOCTTa Ha MPOM3BEACHATA MPOAYKIHUS U CE€ OTYUTAT KATO
TEKYIIX 3a Iepruo/ia ca:
KOJMYECTBA MaTC€pUuajiv, Tpya U APpYTU NMPONU3BOJACTBECHU pa3sXoAn N3BbH HOPMAIHUTE I'PaHUIIH.
Pa3xo/u 32 ChXpaHEHHE B CKIIAJ.
aJIMUHHCTPATUBHU Pa3XOIH.
Pa3x0/IH 1O MPOIaKOUTE.

2L 2 2 2

CebecToiHOCT IpY IPEeOCTaBsIHE Ha YCIYyTH

JoTonkoBa, MOKOJNKOTO TPH MPEAOCTaBIHETO HAa YCIYTHd C€ IOJ3BaT MaTepHaliHH 3amacu, TO Te ce
BKJIFOUBAT B cebecToiftHOcTa Ha yciyrure. CebecToHHOCTa Ce ChCTOM TJIABHO OT Pa3XOoJUTe 3a TPYHA H
JIPYTUTE Pa3XOIu 3a IepcoHalla, 3aeT B IMPEJOCTABSIHETO Ha YyCIyrara, BKIIOYHUTEIHO CITY>KUTEJHTE,
W3ITBJIHSABAIY HAA30pHA JCHHOCT, W CHOTBETHATA YACT OT OOIIUTE Pa3XOAd 3a TAX. TpyIbT U JOpyrd
pa3xoau, CBbp3aHU C HpO)Ia)K6I/ITC )51 06HII/I$I AJIMUHUCTPATHUBCH IIEPCOHAJ, HE C€ BKJIFOYBAT, a C€ IMPU3HaBaT
3a pa3XxoJH B IEPHOAA, B KOUTO ca Bb3HUKHAJIH.

[MoTpebnennero Ha MaTepUAITHH 3aIlacH Ce OLICHSBA 110 CPETHO MpETeryieHa CTOMHOCT.

CebecToHOCTTa HA MaTEPUATHUTE 3arack MOXKe Jla HE € Bb3CTaHOBHMMa, B CIIy4ail 4e Te ca MOBpPEeIEHH HIIH
ca [SUIOCTHO WJIM YaCTUYHO MOPAITHO OCTapelid, WM aKo MMa CIaj B MPOJaXHUTEe UM HeHu. ChIio Taka
ceOecTOMHOCTTa Ha MaTepUalHUTE 3almach MOXe Ja He Oblle Bb3CTAaHOBHUMA, aKO HPUOIM3UTETHO
OTPEICICHUTE Pa3X0Iu 3a 3aBbPIIBAHE WM MPHOIM3HTEIHO OMPEACICHUTE Pa3XOH, KOUTO e ObaaT
HalpaBeHHU 3a OCHILECTBSIBAaHE Ha MpoAaxbaTa, ca ce yBenUUWIM. MaTepraliHUTe 3alacu ce HaMallsBaT J10
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HETHATa peajn3yeMa CTOMHOCT Ha 0a3ara Ha OTAeTHM mo3uiuu. [Ipu Hikou 0OCTOsATENICTBA 00Oade MOXKe
na Obe MOAXOIAIIO Aa Ce TPYIMUPAT CXOAHU WIIH CBHP3aHH MTO3UITHH.

[TpuOnu3uTeIHOTO OICHSIBAaHE HAa HETHATa peajiu3yeMa CTOMHOCT ce Oa3upa Ha HaH-CUTYpPHHTE
CHINECTBYBAIIM JIaHHU 10 BpEeME Ha ChCTABSIHETO Ha Ta3u OIEHKA CIOpel o0eMa Ha CTOKOBUTE 3aIlacH,
KOWTO ce OJakBa Ja Obac peanm3upad. Te3W OIEHKH OTYHTAT KOoJeOaHMsTa B IIEHUTE M ce0eCcTOoMHOCTTA,
KOUTO Ca B MpPSAKA BPbh3KAa CbC CHOWTHSA, CTAHAIIM CJENl MPUKIIOYBAHE HA MEPHOAA JOTOJIKOBA, TIOKOJIKOTO
Te3U ChOUTHUS OTBBPKAABAT YCIOBHSITA, CHIECTBYBAIIH B Kpasi Ha IIEPHOA.

KbM Bceku ciieqBaii meproy] ce mpaBu HOBa OIIEHKA Ha HETHATa peajn3yeMa cToiHocT. Koraro ycrmoBusTa,
JIOBEITH JIO CHIKaBaHE Ha MaTEPUAITHUTE 3aIlacH IMOJI TAXHATA CEOSCTORHOCT, Beue He ca HAJIUIE HITH KOTaTo
¥Ma SICHO JIOKa3aTeJICTBO 3a YBEIMUEHIE B HETHATA peau3yeMa CTOWHOCT 3apaay IpOMsHa B
MKOHOMHUYECKHTE 00CTOSITENICTBA, CyMaTa Ha 00e3IeHKaTa ce Bh3CTAHOBSABA TaKa, Ye HOBaTa OaaHcoBa
CyMa e Mo-HHCKaTa OT ce0eCTOMHOCTTA U pepasrielaHaTa HeTHA peann3yeMa CTOHHOCT.

IIpu mpogax6a Ha MaTepHaliHU 3armacy, OamaHcoBaTa CyMa Ha Te3W MaTepUaHH 3aMacy ce MPU3HaBa KaTo
pasxox mpe3 mepuoja, npe3 KOMTO ChOTBETHHAT mpuxoj e mpu3Hat. CymaTta Ha Bcsika oOe3lieHKa Ha
MaTepUaNTHATE 3alacy 10 HeTHAaTa MM peain3yeMa CTOWHOCT, KaKTO M BCHYKH 3aryOM OT MaTepHaIHU
3amacyl ce MpHU3HaBaT KaTo Pa3XOojM 3a MepHuoja Ha o0e3leHKaTa MM Ha Bh3HUKBAaHETO Ha 3aryOwure.
CyMaTta Ha €BEHTYaJHOTO OOpaTHO BB3CTAaHOBSIBAHE HAa CTOMHOCTTa Ha OOE3leHKaTa Ha MaTepUaTHUTE
3amacy, Bb3HHMKHAJIA B PE3YJITaT HAa YBEIMYEHHETO HAa HETHATa pealim3yeMa CTOWHOCT, ce NMpH3HaBa KaTo
HaMmaJsiBAaHE HA CyMaTa Ha MPHU3HATUTE Pa3XoAd 3a MAaTepUANHU 3alacH Ipe3 Mepuoja, Mpe3 KOUTo
BBH3CTAHOBSIBAHETO € Bh3HUKHAJIO.

Hsxon Mar€puajiHi 3aracu Morar ga 6'[),]13'1‘ OTHECCHHU IO CMCTKUTC Ha APYTH AKTHBU, KAaTO HAIIpUMEP
MaTepUAIHUA 3allacd, KOWTO C€ H3IMOJI3BAT KaTO KOMIIOHEHT Ha Ch3JaJICHUTE OT CaMOTO MPEANPHUSITHC
cOOCTBEHH Crpaju, ChOPHKECHUS M 00OpyJaBaHe. MarepuanHuTe 3amacH, OTHECEHU KbM JPYT aKTHUB, CE
MPHU3HABAT 32 Pa3X0Jl B MPOABKCHUE TIOJIC3HUS )KUBOT HA aKTUBA.

3. 8. AKTHBH AbpKaHU 32 MPoJAK0a
Karo aktuBm mbpkaHu 3a mpogaxoba ceriacio MCOO 5 ce kiacupuuupar HETEKYIId aKTHBH, YHSATO
OanmaHcoBa CTOMHOCT mie ObJe BB3CTAHOBEHAa II0-CKOPO Ype3 CAejiKa 3a Mpojax0a OTKOJIKOTO 4Ype3
MpoAbIDKaBaiia ynorpeoa.
AKTUBHUTE ABpKaHH 3a Npojaxda ce OLeHsBaT 1O IO-HUCKaTa OT OajaHcoBaTa MM CTOMHOCT U
CrIpaBeAIrBaTa UM CTOMHOCT HaMajeHa ¢ Pa3XxoJuTe I0 npojaxoara.
3ary6a oT o0e3lieHKa ce NMpU3HaBa MPH BCSIKO IIbPBOHAYAIHO WM IIOCIIEBAINO HAMaJeHUE HAa CTOHHOCTTA
Ha aKTUBH I'bPKaHU 3a MPoAaxoa.
[ledanba oT mocneaBalio yBelnudeHUE Ha CIPABEAINBH CTOMHOCTH, HAMAJIEHHU C Pa3XxoauTe 3a Mpoaaxoa Ha
aKTHUBH JIbPXKaHU 3a Mpoaax0a ce MpU3HaBa JI0 pa3Mepa Ha 00e3ICHKAa Ha ChOTBETHUS aKTHB HAYHCIICHA
npeau cerinacao MCC 36 u MO®DOS.

3. 9. IMapuuHu cpeacTsa
[Mapu4HUTE CpeCcTBA M MAPHUYHKM CKBHUBAJICHTH BKIIOYBAT MAPUYHHU CPECTBA B OpOil ¥ B OAHKU, CHOTBETHO
B JICBA U BbB BaJIyTa.
[lapu4yHuTE EKBUBAJICHTH ca KPAaTKOCPOUHH, JIECHO OOpPaTUMHM BHCOKOJHMKBHIHU BJIOXKEHUS, KOWTO
ChIbPKAT HE3HAYUTENICH PUCK OT MPOMSHA B CTOHOCTTA UM:
- B3€MaHUs OT IIOAOTUYCTHH JIMIIA,

3. 10. Co0cTBEH KAamuTAJI
CoOCTBEHUSAT KauTall Ha JPYKECTBOTO CE€ ChCTOU OT:

OCHOBEH KanuTal BKJIIOYBAIII :
PGFI/ICTpI/IpaH KanuTaJl —IpeACTaBCH 10 HOMHWHAJIHA CTOMHOCT CBHIJIACHO CT:,Z[G6HO peUICHUEC 3a perucTpanusa
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PesepBu BKITIOYBAIIH:
Obwu pezepsu — 00pa3yBaHU OT paslpelieiICHUEe Ha eyan0a ChriIaCHO M3UCKBAaHUATA Ha T'hProOBCKUsI 3aKOH
Ha Pbwirapus u ycTaBa Ha Apy>KeCTBOTO.

Honvanumennu peszepéu — o00pa3yBaHU MO pelIeHHWEe Ha OO0IOTO CHOpaHHEe Ha JAPYKECTBOTO OT
pasmpeneneHde Ha (UHAHCOB PE3yNTAaT W PEBANOPHU3AlMS HA aKTUBU M TACHBU /MPEU3YHCIICHHE 32
cBpbxuHGUIanmst / kpM 31. 12. 1997r.

Peszepe om nocredsawu oyenku na akmusu - GOPMHUPAH OT U3BBPIIBAHU MpeolleHkH Ha aktuBH 10 01.01.
2002r mo AeMcTBAIIOTO 3aKOHOJATEICTBO M eIHOKpaTHA orleHka Ha akTtuBU KM 01.01. 2003r., mpeoreHka
OT B pe3yiTar Ha MpoMsSHa Ha METOJla Ha OTYHTAaHE HA MMOTH, MAIIMHH, CHOPBKEHHs U 000pyABaHE OT
MCTOPHYECKA I[eHa KbM CITPaBEJIBAa CTOWHOCT.

JpyXecTBOTO € MpHeNo CYeTOBOJHA TMOJUTHKA [a OTpa3siBa KOPEKUWH OT MPOMSIHA Ha CUETOBOAHA
MONMUTHKA W (DyHIaMEHTAIHW TPEIIKH 4Ype3 KOpPHTHUpaHe Ha CalIOTO Ha HepasmpeielieHaTa mMmedanda B
OTYETHUS TIEPHUOI.

duHaHCOB pe3yaTar

3. 11. TbProBcKHU U APYTH 3aIbJAKEHUS H KPeIUTH
Knacudunupane Ha 3a1bKEHUSATAa U KPEAUTUTE:
Karto kpenuTu n 3aabkeHus ce KIacupUUUPAT 3aAbDKEHUS Bb3HUKHAIM OT IUPEKTHO NPEIOCTaBSHE Ha
CTOKH, YCIYTH, TapH WK IapUYHU €KBUBAJICHTH OT KPEIUTOPH.
[IbpBOHAYATHO TE3U 3adBIKEHUS] M KPEIUTH CE OLEHSBAT MO CeOECTOMHOCT BKIIOYBAILA CIpPaBEAINBATA
CTOMHOCT Ha IOJYYEHOTO U Pa3XOAMTE MO CAeNKaTa .

Crnen mTHPBOHAYAIIHOTO TPHU3HABAHE KPEIUTHTE WM 3aJbDKCHUATA, KOUTO ca 0e3 (ukchpaH THamex ce
OTYHUTAT 110 CE0ECTOMHOCT.
Kpeauture 1 3a1bmKeHUsATa, KOUTO ca ¢ QUKCHpaH Majie) ce OTYUTAT IO aMOPTU3UPAaHATA UM CTOWHOCT.
Karo aparocpounu ce kiaacuuImpar 3abHKEHIS, KOUTO ca ChC (PUKCHPAH Maek U OCTATHUCH CPOK JI0
rmajie’xa HaJl €IHa ToJrHa OT JaraTa Ha Iajgexa.
Karo kpatkocpounu ce Kacuuuupar 3ablKeHHs] KOUTO Ca:
0e3 (hUKCUpaH mamex
v cbe ¢duKcHUpaH MaxeX W OCTaThYeH CPOK 0 Majeka 0 €IHa roAWHA OT jJaraTa Ha (PMHAHCOBHS
OTYET

3aemn
3aeMuTe ce MpU3HABAT IIBPBOHAYAIHO IO CIPABEJIMBA CTOMHOCT, HAMAaJieHa C HANpPaBEHUTE Pa3XOJH IO
U3BBPIIBAHETO HA TPAH3AKIMATA. B mocnecTBHE 3aeMHUTE CE OTYUTAT IO AMOPTH3HPyeMa CTOHHOCT; BCAKA
pasnukKa MeXIy ABDKHUMHTE IUTallaHus (HEeTHpaHH ¢ Pa3sXOJWUTe MO M3BBPIIBAHETO Ha TpaH3aKLIUUTE) U
CTOWHOCTTA Ha 3aeMa ce MpHU3HaBa B OTYETA 32 JOXOUTE Mpe3 IMepro/ia Ha 3aeMa, KaTo Ce U3MOI3Ba METOIa
Ha e()eKTHUBHATA JINXBA.

3. 12. JIaHbYHHU 3a1bJIKEHUSA
Tekymu maHBYHM 3aTBDKCHHSI Ca 3aIbJDKCHUS HAa TPEANPHATAESTO BHB BPB3KAa C MPHIAraHEeTO Ha
JaHBYHOTO 3aKOHOAATeNCcTBO. IlpencTaBeHu ca mo CTOMHOCTH B CHOTBETCTBHUE C MpaBUIaTa HA ChbOTBETHUSA
JMaHBYCH 3aKOH 32 OMpeesTHe Ha CTOMHOCTTA Ha BCEKH BH TAaHBK.
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3. 13. 3agbiakeHHs] KbM IepcOHATIA
3aI['I)JDKeHI/ISI KbM HepCOHaJI u OCI/II‘ypI/ITCJ'IHI/I OpFaHI/IHaHHI/I ce Knacn(bmunpaT 3abJOKCHUS Ha
MNPEeANPUATHETO MO MOBOJ HAa MHHAN TPYZ IMOJOXKEH OT HAETUS NEPCOHAT U CHOTBETHUTE OCUTYPHUTEIIHU
BHOCKH, KOUTO C€ M3HMCKBAT OT 3aKoHOjateacTBOTO. ChrnacHo m3uckBanusaTta Ha MCC19 ce BximouBar u
HAYHUCIICHUTE KPAaTKOCPOYHHU IOXOAMU Ha MEpPCOHaja ¢ MPOU3XO0J HEMOJ3BaHHW OTIYCKH Ha IMEpCOHANa U
HAYHCJICHUTE Ha 0a3a Ha IEeHCTBAIINTE CTaBKH 32 OCUTYpPSBAaHE, OCUTYPHUTEITHH BHOCKH BBPXY T€3HU JTOXO/IH.

3. 14. llpoBu3un
IIpoBu3um ce mpW3HABAT MO MOBOJ HA KOHCTPYKTHBHH W MPAaBHHU W TPAaBHU 3abJDKEHHUS BB3HUKHAIU B
pe3ynTaT Ha MUHAIM CHOUTHS ChIilacHO MucKkBaHusiTa Ha MCC 37.
[IpoBusnuTe ce mpu3HaBaT IO Hal-nOOpaTa MPUOIM3UTENHA OLIEHKA HAa PHKOBOJICTBOTO HA MPEIIPUSITHETO
Ha pa3xoauTe, HeOOXOIMMHU 3a ypeKJaHe Ha CErallHo 3abJDKeHHE KbM JlaTaTa Ha OajaHca.
[Ipu3HaTuTe CyMH Ha MPOBU3MM CE Mpepas3IiiekaaT Ha BCSIKA JaTa Ha OTYET M Ce MIPEU3UYHCIIBAT C LI Cce
0Tpa3u Haii-no0para TeKylla OLeHKa.

3. 15. IlacuBu abpaanu 3a npogaxoa MCPO 5
CewriiacHo u3ukBaHusATa Ha MC®DOS npeanpusTHeTo KiacHpUIMpa KaTo MacHUBU AbpPKaHU 3a MPOAak0a,
NacuBU BKJIIOUEHHW B TpylHa 3a H3BakAaHe OT ymoTpeba. IlacuBuTe ce oueHSBaT B CHOTBETCTBHE C
n3uckBanusaTa Ha MCDOS.

3. 16. Ileyan6a niam 3ary6a 3a nepuoga
Bceuuky npuxoaHu W pa3xoHU CTaTHH, MPU3HATH 3a MEPHOJa, CIe/IBa Ja C€ BKIIOYAT B medanda
WM 3ary0a, OCBEH aKo cTaHAapT uiu pazsicienne oT MCDO u3uckBar apyro.

3. 17. Pa3xoau
JpyXecTBOTO OTYMTA TEKYLIO Pa3XOAMTE 3a IEHHOCTTA 10 MKOHOMUYECKU €JIEMEHTH M ClIeJ] TOBA OTHACS
no (yHKIHMOHAJIHO TpeJHAa3HAaueHHe ¢ 1es (opMHUpaHe pa3Mepa Ha pa3XoIUTe IO HANpaBICHUS U
netHoctH. Ilpr3HaBaHeTO Ha pa3XoauTe 3a pa3xoA 3a TEKYILUsS NEPHOJ Ce U3BBPIIBA MIPU HAYUCIIABAHE Ha
CHOTBETCTBAIIUTE UM MTPUXOTH.
KbM paszxoaure 3a AeHHOCTTa ce OTHACAT W (PUHAHCOBM pa3xoau, KOWUTO JPYKECTBOTO OTYMTA H ca
CBBbp3aHM ¢ O0MyaifHaTa JeHHOCT.
Pa3xonuTe ce oTuMTaT Ha MPUHIUIA HAa TEKYyIIo HauucnsgBaHe. OIeHSIBAT ce MO clpaBeAuBaTa CTOHHOCT
Ha IJIATEHOTO MJIM MPEJICTOAIIO 32 MIAIaHe.

3. 18. Ipuxoaun
JpyecTBOTO OTYUTA TEKYIIO MPUXOJUTE OT 0OUYaliHaTa JEHHOCT MO BUAOBE IEHHOCTH.
[Ipu3HaBaHEeTO Ha MPUXOJUTE CE M3BBPIIBA IPHU CHA3BaHE HA IIPUETATa CUETOBOAHA MOJIUTHKA 33 CIEIHUTE
BUJIOBE IPUXOIU:
[Ipuxoan oT mpomax6a Ha CTOKH, MPOAYKLUMS W Ap. AKTUBU-NPU3HABAHETO HA NPHUXOIHUTE CE
U3BBPIIBA IIPU [IPEXBHPIIIHE COOCTBEHOCTTA U IIPEJaBaHe HA CbOTBETHUTE AKTHUBU Ha KyILyBauuTe.

V  TIlpu u3BBpIIBaHE Ha KPATKOCPOYHH YCIYTH — TPH 3aBbPIIBAHEC HA CHOTBETHATA YCIyra M

[IpreMaHe Ha paboTaTa OT KIMEHTA.
v TIpuxoauTe OT HAEMHU Ce IPU3HABAT Ha BpeMeBa 6a3a 3a CPOKaA Ha JOTOBOPA.
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V [Ipuxoau OT IMXBU — NPU3HABAHETO Ha JMXBHUTE 3a MPHUXO] C€ U3BBPILIBA [0 METoa eeKTHBHATA
JIMXBA.
[IpuxonuTe ce OTUMTAT HA MPUHIUIA Ha TEKyLI0 HauuciasaBaHe. OLEHSABaT ce MO ClpaBeainBaTa CTOWHOCT
HAa IOJIy4E€HOTO UJIU MOJJIEKAINO Ha II0JIy4YaBaHe.

3. 19. lanbuu BbpPXyY A0X0AA

TexkymusaT JaHbK 3a TEKYIIUS U TPEAXOHUA EPUOAM C€ MPU3HABa KaTO MacHB JI0 CTENEHTA, JI0 KOSITO HE €
mwiaTeH. AKO Beue IJIaTeHaTa cyma 3a TeKYI U MPEeAXOoAeH Nepuo MpeBulllaBa JbIKUMATa CyMa 3a Te3U
TIEPUOIH, UINITBKBT CE MMPU3HABA KATO AKTHUB.

TexymuTe faHbYHU NMACUBU (AKTUBH) 3a TEKYIIHS U MPEAXOIHU IEPUOIU C€ OLIEHABAT MO cymara, KosTo ce
oyakBa Ja ObJe IiaTeHa Ha (Bb3CTaHOBEHA OT) JaHBYHUTE OPTaHH MU MpHIaraHe Ha JaHBYHU CTaBKU (U
JMAHBYHU 3aKOHM), ACUCTBAIIM WM OYaKBaHHM J1a BIIS3aT B CHJIa KbM JaTaTa Ha OanaHca

OTCpO‘ieHI/ITe JaHbOU CC€ HpI/IHaBaT 3a BpCMCHHI/I pa3.HI/IKI/I Mequ;y JaHb4YHATa OCHOBa Ha AKTHUBUTEC U
MAaCHUBHUTE U TsXHATa 0ajaHCOBa CTOMHOCT KbM JaTaTa Ha (PMHAHCOBHUS OTYET, KATO CE W3IT0JI3Ba OaTaHCOBHS
METOJI Ha 3abJDKESHUATA.

OTcpoqu OaHBYCH IMaCuB CC IPU3HaBa 3a BCUYKHU obraraemMu BPEMCHHU PA3JIMKH.

OTcpodeH JaHBYCH aKTHB C€ MTPU3HAaBa 32 BCHYKH BPEMEHHH PasINKH, TOUIEXKAIIN HA TIPUCIaJane, 10 CTe-
TICHTA, JI0 KOATO € BEPOSITHO JIa ChIIECTBYBa obOjaraeMa redanda, Cpenry KosiTo JJa MOTaT Jia C€ U3IOJI3BaT
BPEMEHHUTE PA3JIHUKH, MOJICKAIIN HA IPUCTIalaHe.

KoM narata Ha Beeku OanaHC MPEIIPHUATHETO MPEPas3TiIekja HEMPU3HATUTE OTCPOUCHH JaHbYHH aKTUBH.
[IpenmpusiTero nMpu3HaBa HEMPU3IHATHTE B MIPEIXOACH MEPHOA OTCPOUEHHU NaHBYHU aKTHUBH /IO CTEIICHTA,
JI0 KOSITO C€ € TOSIBIJIA BEPOSITHOCT Oblemiara oOnaraeMma rnevyanda Ja Mo3BOJIsIBa Bh3CTAHOBSIBAHETO Ha
OTCpOYEH JaHbUYEH aKTHB.

banaHncoBaTa cTOMHOCT Ha OTCPOYEHHUTE JaHBYHU aKTHBU CE Mpepasriekia KbM BCsKa JaTa Ha OajaHc.
Hpe)IHpI/IﬂTI/IeTO HaMasBa OajaHcoBaTa CTOMHOCT Ha OTCPOUYCHUTEC NaHBbYHU aKTUBHU A0 CTCIICHTA, 1O KOATO
BeUEC HE € BEPOSATHO Ja ObJe peaju3upaHa JocTaTbuHa oOjiaraeMa rnedanda, KosITo Ja MO3BOJIsABA Ja Ce
OTIOJI30TBOPH 1103aTa OT YACT WIIH TSNSl OTCPOYCH IAaHBUYCH aKTHB. BCSKO TakoBa HaMaJieHHE ce MPOsIBSIBA
00paTHO JIO CTETEHTA, 0 KOATO € CTAaHAJIO BEPOSITHO JIa Ce peallu3upa JocTaThyHa obiaraema rnevasnoa.

OTCpO‘lCHI/ITe JaHbYHH aKTHBHU W INACHBH CC OLICHABAT IO JAHBYHUTC CTaBKH, KOUTO CC OYAaKBa Ja 6’LZ[aT B
CuJia 3a 1repuojia, B KOMTO aKTUBBT CE pcanursrpa Wik NaCUuBbT CC ypeI[I/I/HOFaCI/I BB3 OCHOBA Ha

JaHBYHUTC CTaBKH (I/I JaHbYHH 3aKOHI/I), JeHCTBaIY WM OYaKBaHU Ja BJS3aT B CHUJIa KbM JaraTa Ha Oanan-
ca.

TexkymuTe ¥ OTCPOYECHUTE NaHBIM CE MPU3HABAT KaTO MPHUXO/]] WIIH Pa3Xo[ M ce BKIIIOYBAT B Iedaibdara mim
3ary0ara 3a Imeproia, OCBEH JI0 CTEIEHTAa, A0 KOSTO NaHBKBT BH3HUKBA OT OMEpalns WA ChOUTHE, KOSTO €
MIPU3HATO MPE3 CHIMUS WU Pa3IUIeH NePUO AUPEKTHO B COOCTBEHUS KaIUTAal

3. 20. YyxnecTpanHa BajgyTa
UyknecTpaHHa BalyTa € BCSKa BalyTa pasinyHa OT (YHKIHMOHAJIHATa BajyTa /OBJIrapcku JieB/ Ha
MPEANPUITUETO.
Crhenkute B 4YyXIEeCTpaHHAa BalyTa CE€ BIIMCBAT IIbPBOHAYATHO BBB (YHKLUHOHAJIHA BayTa, KaTO KbM
cyMmara Ha 4yyXkKJecTpaHHaTa BajlyTa ce Mpuiiara leHTpanHusa Kypc Ha bearapcka Haponna banka (BHbB) 3a
CBHOTBETHAaTa BaJIyTa, KbM JaTara Ha clenkata. KypcoBuTe pasnuku, Bb3HUKBAIIM IPHU YpEKIaHETO Ha
MMapuiHU MO3UIWHU W NMPU MPEUIYUCIIABAHETO HA TE3U NMAPUYHU MO3UIUHN 11O KYPCOBE, pa3JIM4YHU OT TE3H,
10 KOUTO ca Owin 3aBCICHU WJIM NMPEHU3YHNCIICHU IPEAN TOBA, C€ OTYUTAT KaToO (I)I/IHaHCOBI/I Mpuxoau Wjin
(uHAHCOBM Pa3X0OIH 3a IEpHUOa, B KOWTO BH3HHUKBAT.
[IpennpusiTreTo nmpaBu MpeoleHKa Ha BATyTHUTE MAPUYHKU MO3HMIUHN KbM JlaTaTa Ha (PUHAHCOBHUS OTYET 3a
MIEPUOJIA U TEKYILO IIPE3 OTYETHUS IIEPUOL MECEUHO.
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[TapuunuTe no3uuuu B uykaecTpaHHa BayiyTa KbM 31 gexemBpu 2007 roanHa ca OLEHEHH B HACTOSIIHA
(hvHAHCOB OTUET 10 3aKIrUnTENHAA Kypc Ha BHB.

3. 21. CyeToBOAHM NPEINOJIOKEHUS U NPUOJIU3UTETHN CUETOBOIHM MPEleHKHU
B pesynTar Ha HECUTYpPHOCTTA, TIPUCHIIA HA JIEIOBATA JEHHOCT, MHOTO CTaTHU OT (DHHAHCOBUTE OTYCTH HE
MOJIUIC)KAT Ha MpPElM3HA OICHKAa, a caMO Ha MpUOIM3UTeNHAa OlleHKa.  [IpuOnM3uTEeTHUTE OLICHKH Cce
OLICHSBAT B3 OCHOBA HA HAal-aKTyalTHaTa HAJTMYHA U HAJCKIHA HHDOpMAIHSL.
[IpunoxxenneTro Ha MeXIyHApOJHUTE CUYETOBOJHH CTAHIAPTH HM3MCKBA OT PBHKOBOJACTBOTO Aa MPHUIONKH
HSKOU CUETOBOJHHU MPEIIONOKEHUS U MPUOIU3UTEITHU CUSTOBOIHN MPELEHKH TP U3TOTBSHE HA TOIUIITHHS
(DMHAHCOB OTYET M IPH ONpEAEIIHE Ha CTOMHOCTTA HAa HSAKOM OT AKTHBUTE, MACHUBHUTE, NPUXOIUTE MU
pasxoaute. Bcuuku Te ca M3BBPIICHUM HAa OCHOBAaTa HA Hail-mo0Opara MpeleHKa, KOSTO € HalpaBeHa OT
PBKOBOJICTBOTO KBbM JaTaTa Ha WU3rOTBSIHETO Ha (UHAHCOBHS OTYET. JICWCTBUTENHUTE PE3yNTaTH Ouxa
MOTIJIH JIa C€ Pa3jindyaBar OT MPEACTABCHUTE B HACTOSAIIMS (DUHAHCOB OTYET.
[Tpubnu3uTenHa oOleHKa MOJUIeKAT HA MpepasriiexkaaHe, ako HACTBIIAT HMPOMEHH B 0OCTOSATEICTBATa, HA
KOHTO ce 0a3upart, WK B PE3yATAaT OT MOJy4yeHa HoBa HH(GOpMAIINs, I JOMBITHUTEITHO HATPYTIaH OIHT.

EdexTbT OT mpoMsHaTa B CUETOBOJHA NPUOJIU3UTEIHA OILEHKA, C€ MPH3HABa NEPCIEKTUBHO Ype3
BKJIIOUBAHETO MY B IedvaibaTa Wiu 3ary0aTa 3a MepHona, ako MPOMsSHATa 3acsrs caMO TO3H MEPUOJ WK
nepuoja Ha MpoMsAHaTa U ObJCIIM IEPUOAH, aKO IPOMSIHATA 3acsra U ABara.

JloTonkoBa, JOKOJIKOTO MPOMSIHATA B CYETOBOJHATA MPUOIH3UTEIHA OLIEHKA BOAU IO MPOMEHH B aKTHBHTE
Y TIACHBUTE, WM CE€ OTHACS A0 KOMIIOHEHT OT KamuTala, TA ce IPU3HaBa Ype3 KOpUrupaHe Ha OajaHcoBarta
CTOWHOCT Ha CBbP3aHUS aKTHB, TACHB WJIM KOMIIOHEHT OT KaluTaja B Ieproja Ha IpoMsHaTa.

3. 22. I'pemikn
I'pemkun mo cmucwhiaa Ha MCC8 moraT Ja BB3HHUKHAT BBHB BpPB3KAa C IPU3HABAHETO, OIICHIBAHETO,
MIPEJICTABSHETO WM OMOBECTABAHETO HA KOMIIOHEHTH OT (DMHAHCOBHUTE OTYETU. [lOTEHI[MAIIHUTE TPEIIKU
3a TEKYIIUs TEepUOoJl, OTKPUTH B CHIIHs, C€ KOPUTHpAT Npedu (UHAHCOBUTE OTYETH Nla C€ OJ00pAT 3a
nmyOnukyBaHe. Bbmopeku ToBa, TpelIKd MOHIKOTAa C€ OTKPUBAT B MOCIEABAI MEPUO U TE3U T'PEIIKH OT
MPEeAXOJAHU NEPUOIU CE€ KOPUTHUPAT.
[IpenmpusiTueTo KOpurupa ChC 3a/JiHa JaTa CHINECTBEHUTE TPEIIKH OT MPEIXOJHH NEPUOAd B IHPBUS
(hvHAHCOB OTYET, 0I00pEH 3a MyOIUKYBaHE CJe KaTo ca OTKPUTH Upes:
V' mpewsumcisBaHE HA CPABHUTEIHHTE CYMH 3a MPEACTABEHHS NPEIXOACH MEPUOA, B KOHTO €
BB3HHUKHAJIA TPEIIKa;
VB ciydaii, e rpeliKaTa ¢ BB3HHMKHANA IPEIM HAH-PAHHO MPEICTABCHHS MPEIXOICH IMEPHO,
MIPEN3YNCISIBAHE HA HAYATHOTO CAlIJI0 HA aKTUBHUTE, TACHBHUTE U KaITMTAaJIa 32 TO3W TIEPHO/I.
I'pemka oT mpenxoaeH Mmepuoj ce KOPUTHpa MOCPEICTBOM MPEU3UYHCIIBAHE ChC 3a/HA JaTa, OCBEH aKo €
MPAaKTHYECKH HENPUIOKUMO Ja C€ ONpeleNd HAKOH oT cnenuduuHuTe ePeKTH 3a Nepuojga WIn
KyMyJaTHBHHA €()eKT OT Ta3u TpelKa.

3. 23. DUHAHCOBM MHCTPYMEHTH
OUHAHCOB MHCTPYMEHT € BCEKH JOTrOBOpP, KOWTO mopaxkaa (GUHAHCOB aKTUB 3a JAJCHO MPEINpUSTHE U
(MHAHCOB TMacWB WM KalHMTAJIOB HMHCTPYMEHT, 3a ApYyro mnpeamnpustue. Ilpennpusituero MpuU3HaBa
(MHAHCOB aKTWUB WIM (PMHAHCOB NMAacHB B OajlaHca, KOTaToO CTaBa CTpaHa IO JOTOBOPHHUTE YCIOBHS Ha
(hMHAHCOB HHCTPYMEHT.

DuHAHCOBUTE aKTHUBH U MACHBH CE KJ'IaCI/I(i)I/I]_[I/IpaT chriacHo usnckBanusara Ha MCC39.

HpI/I OBbPBOHAYAIHOTO MPU3HABAHEC Ha (bPIHaHCOBI/ISI aKTUB HJIH (bl/IHaHCOBI/IH nacuB, MpEANPUATUCTO THU
IIpu3HaBa Mo CIipaBeJiInBaTa UM CTOﬁHOCT, IIJIKOC, B CIyYas Ha (1)I/IHaHCOBI/I AKTUBHU WU (I)I/IHaHCOBI/I ImaCuBH,
KOMUTO HC€ CC€ OTUYHMTAT IO CIIpaBCJIMBa CTOMHOCT ¢ Opu3HaBaHC B OTUHCTA 3a MPUXOAUTEC U Pa3XOAUTE,
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TPAH3aKIIUOHHUTEC pPa3xogu, KOUTO C€ OTHACAT AHUPCKTHO KbM l'lpI/I):[O6I/IBaHeTO WIn HU3JaBAaHCTO Ha
(I)I/IHaHCOBI/I AKTUBHU WU (I)I/IHaHCOBI/I IIaCuBH.

Cnen mbpPBOHAYATHOTO IMPH3HABAHE MPEANPHUATHETO OlEHSIBAa (UHAHCOBUTE aKTHBM [0 TsIXHATa
CIpaBeIMBa CTOHHOCT, 0e3 Ja ce MpHchajgaTa pa3XoAWuTe IO CAENKaTa, KOUTO OWXa ce M3BBPIIWIHA IpU
npoaxoa Wik ApyT BUI W3BXKIAHE OT yIoTpeda, ¢ M3KITIOUEHNE Ha CIIYIanTe, Kacaelly CICTHUTE BUIOBE
aKTUBU:

\/ 34a€MH U B3E€MaHUs, KOUTO C€ OLCHABAT IO aMOPTHU3HPAHA CTOMHOCT C HM3IIOJI3BAHETO Ha METOJa Ha
e(i)eKTI/IBHI/ISI JINXBCH IMPOLCHT,

\/ ABPIKAHU A0 MaACK MHBCCTUIIMHU, KOUTO CC OLCHABAT IIO aMOpPTU3HUPAHA CTOMHOCT C M3M0JI3BAaHETO
Ha MCTOJa Ha CCI)CKTI/IBHI/IH JIMXBEH ITPOLICHT,

\/ HWHBECTUIIMHU B KAlIUTAJIOBXU MHCTPYMCHTH, KOUTO HAMAT KOTHPAaHAa IMa3apHa 1I€Ha Ha aKTUBCH Ia3ap
" 4UATO ClIpaBeajinBa CTOMHOCT HE MOXE Ja C€ OLICHU HAJCXKIHO,

Cnexn THpPBOHAYANTHOTO TIPU3HABaHE, TPEANPHUATHETO OIEHSABa BCHYKM ()WHAHCOBH TMACHUBU TIO
aMOPTHU3UPaHa CTOHHOCT C MOMOIITA Ha e(hSKTUBHUS JIMXBEH METO/I, C U3KIIFOUCHUE Ha:

V' (MHAHCOBY MACHBU OTYMTAHM 110 CTIPABE/UTHBA CTOMHOCT B MedantaTa Hin 3ary0ara.

[Ipennpusituero ornucBa ()UHAHCOB aKTWUB, KOraToO JIOTOBOPHUTE MpaBa BBPXY MAPUYHUTE MOTOLM OT
(1)I/IHaHCOBI/I$[ AKTHUB Ca M3TCKIM HJIM KOraTO IPEXBHPJIA q)HHaHCOBI/ISI aKTHUB H TpaHC(bepa OTroBaps Ha
kputepuute Ha MCC39 3a oTnucBane.

[penpusituero ornucBa PUHAHCOB NMACHB KOTaTO TOH € MOTraceH- T. € KOTaTo JOTOBOPHOTO 3aAbJKEHHE €
OTHAJHAJIO, aHYJIMPHO WK CPOKBT MY € MU3TEKBII.

[TeyanOu u 3aryOu OT MpoOMsIHA B CIIpaBeIJIMBa CTOHHOCT U OTITUCBAHE Ha ()MHAHACOBH aKTHBH U ITACHUBH CE
otuyutat cerizacio MCC39.

3. 24. CBbp3aHHu JMLA U CACJTKH MEXKIY TAX
IIpennpusituero cna3zpa uznckBanusita Ha MCC24 nipu onpeieisiHE U OTIOBECTSABaHE Ha CBbpP3aHUTE JIUIIA.
Crenka MeXIy CBbpP3aHH JIMLA € IPEXBBPIISHE HA PECYPCH, YCIYTH WIH 33 IbJKEHUS MEKIY CBbP3aHHU JIMLA
0e3 pasnmuKa Ha TOBa, JAJIH Ce MpUIara HIKakBa IeHa.

3. 25. JIm3uHr
Cornmacio MCC17 JM3WMHTOB JOTOBOp ce KiacupHUIMpa KaTo ()MHAHCOB JIM3WHT, aKO HPEXBBHPIS IO
CBIIECTBO BCHUYKHM PHUCKOBE W M3rOJH OT COOCTBEHOCTTAa BBPXY aKTuBa. JIM3MHTOB IOTOBOp ce
KTacH(UIpa KaTo ONEPATHBEH JIM3MHT, aKO HE IPEXBBPISA MO CHIIECTBO BCHYKH PHCKOBE M M3TOIAH OT
COOCTBEHOCTTA BHPXY aKTHBA.

3. 26. CpOuTHs ciea naraTta Ha OajlaHca
CwOutHs cnen narata Ha OanaHca ca OHE3U CHOMTHS, KAKTO OJaronpusTHH, Taka U HeOJIarompusTHH, KOUTO
BB3HHMKBAT MEXIy JaTaTa Ha OamaHca W jJaTaTa, Ha KOsATO ()MHAHCOBHUTE OTYETH Ca OIOOpECHH 3a
mMyOIMKyBaHe.
PasrpannuaBat ce JBa BHJIa CHOUTHS:
\/ TaKWBa, KOUTO O0Ka3BaT YCJIOBHA, CbIICCTBYBAJIM KbM JdaTaTa Ha Oaranca (KOpI/IFI/IpaIIII/I CLOUTHSA
cien gataTa Ha OajaHca);
V' TaKuBa, KOHTO Ca MMOKA3aTE/IHH 3a YCIOBHS, BE3HUKHAIM CIIE/| 1aTaTa Ha GalaHca (HeKOPHTHPAIIT
ChOUTHS Clie]] 1aTaTa Ha OanaHca).
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[IpenmpusitTueTo KOpUrupa CyMuUTe, NMPHU3HATH BHB (DHHAHCOBUTE OTYETH, 32 Jla OTPAa3H KOPHUTUPAIIUTE
CHOUTHS Clie/l JaTaTta Ha OanaHca U OChBPEMEHSIBA OMOBECTIBAHUATA.
[IpennpustreTo He KOPUTHpa CYMHTE, MPU3HATH BB (PMHAHCOBH OTUYETH, 32 Ja OTPa3H HEKOPUTHPALIUTE
crOUTHS chen naraTta Ha OanmaHca. Korato Hexopurupaiure ChbOWTHS CIIe/ JAaTaTa Ha OallaHca ca TOJKOBa
CBITICCTBEHH, Y€ HEOITOBECTSABAHETO OW TMOBIMSIIO HA CITOCOOHOCTTa Ha MOTPEOUTENINTE Ha (hPMHAHCOBUTE
OTUYETH J]a B3e€MaT CTOMAHCKH PEIICHUs, MPEANPHUATHETO OIMOBECTsABa CiieqHaTa MH(OpMAIUs 3a BCSIKa
ChIIECTBEHA KATETOPHUS HA HEKOPUTHPAIIOTO CHOUTHE Clie]] laTaTa Ha OanaHca:

\  ecrecTBOTO Ha CHOMTHETO;

\  omenkara Ha (vHaHCOBHA My e(eKT WM HW3sABJICHHE, Y€ TaKaBa OIlEHKa HE MOXe Ja Oble

HaIlpaBeHa.

3. 27. Otuer 3a napu4YHUSA MOTOK
IIpuera noauTUKa 3a OTYUTAHE U IPEACTABSIHE HA MAPUYHUTE MOTOLM MO MPEKUS METO.
[TapuuHUTE IOTOIM CE KIACU(PUITUPAT KATO MAPUIHH MTOTOIH OT:
e OnepaTuBHa IeMHOCT
e lluBecTUIIMOHHA JEHHOCT
e (@duHaHCOBa ACHUHOCT

3. 28. Ortuer 3a IpoMeHHUTE B COOCTBEHHS KAMTAJ
[Ipuera e cueTOBOAHA MOJUTHKA JIa CE M3TOTBS OTYETa Ype3 BKIOYBAHE HA |
Hetna meuan6a u 3ary0a 3a repuoia
Cangoro Ha HepasnpeelieHaTa neyanda KakTo U IBMKEHUSTA 32 IIepHoia
Benuky cratuu Ha MpUXOIU WM Pa3xojad, medanda uiu 3ary0ba, KouTo B pedynraT Ha aerictBamure MCC
CC IMMpU3HaBaT IUPEKTHO B CO6CTBCHI/I$I KaruTal.
KymynaTtuBeH edekT OT MPOMEHUTE B CUETOBOJHA MOJIUTHKA U (PYHAAMEHTAIHU TPEIIKH B ChOTBETCTBHUE C
MCC 8
[IpexBbpisiHe U pasnpeescHre Ha KaluTal MEXy COOCTBEHUIINTE
HacTpnunuTe mpoMeHu B pe3ynTaT Ha BCUYKH H3MEHEHHUE 110 BCHYKH €JIEMEHTH Ha COOCTBEHUS KaruTall.
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lll. QonbnHuTenHa nHgopmauus KbM cTaTumTe Ha puHaHCOBUSA OTUYET

1. BanaHc

1. 1. AmoTH, MAIIMHHU, CLOPBKEHUS U 000pyIABaHe
Kbem 31 pmexemBpu 2008 u 2007 rogmna MMoTHTe, MallMHUTE CHOPBKECHUATA M 0OOPYJBAaHETO AKTUBU

BKJIFOYBAT:

JAbarorpailHu MaTepuaJHu AKTUBU

Y P— Tpaucnopr- Tpyrn Kanuraau3su-
3emn Crpaan chopakenust HH AKTHBH paHu O0mo
cpelcTBa pasxoau
Omuemna cmoiinocm
Camto kbm 31.12.2006 664 346 4953 166 1 732 6 862
TMocThnumm 7 115 36 18 193 369
Wsnesnu (6) 3) (&)
Cauno kpm 31.12.2007 671 340 5068 199 19 925 7222
IocTbuiu ‘ 38 82 72 4 93 289
Vinesm 200) | (62) ) (120) ©988) | 1372
Cato kpm 31.12.2008 471 ‘ 316 5148 151 23 30 6139
Amopmuzayus
Canno kbM 31.12.2006 150 12 - - 162
HocThnuu 4 21 12 2 39
Usnesnu 3) - - - - 3)
Cauno kpm 31.12.2007 - 151 33 12 2 - 198
TocThmm 4 24 16 3 47
Usneznu (13) - (11) - (24)
Cauto kpm 31.12.2008 - 142 57 17 5 - 221
banancosa cmoitnocm

BanaHcoBa cTOHHOCT KbM
31.12.2007 671 189 5035 187 16 925 7 024
BasaHcoBa CTOHHOCT KbM
31.12.2008 471 174 5091 134 18 30 5918

AbJarorpailHu MaTepuaJHu AaKTUBU

Ha 10 centemBpu 2007T. e BriucaH oco0OeH 3aj10T Ha IBMKUMH Bely B noj3a Ha [IKB AJl, 3a o0e3neuaBaHe
Ha B3eMaHHATa Ha bankara mo goroBop 3a OaHkoB kpenuT B pasmep Ha 500 000 nema. Kpaen cpok 3a
nmoracsBane Ha kpenuta ¢ 10 cemremBpu 2012 romuna. IIpeamer Ha goroBopa 3a ydpemsiBaHe Ha O0COOCH
3ajior B ron3a Ha bankara, 0e3 mpeaBaHe Ha BajieeHe Ha UMYIIECTBOTO € KaKTO ClIe/Ba:
1. Cran 240, momen ELPN, 3a mpon3BOACTBO Ha eIEKTpo3aBapeHH TpbOU U mpoduau, HaB.Ne 17.

KbM MOMeHTa Ha CKIIIOYBaHE Ha JIOTOBOPA, 3aJ0KEHOTO MMYIIECTBO € OmeHeHo Ha 693 800

neBa. banancosara My ctoifHocT kbM 31.12.2007 e 879 238 neBa
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1. 2 AKTHBHU IbpPKAaHHU 32 IPoaAKOa

JABaAroTpaiiHu aKTHBH IbPKaHHU 32 MPogaxk0a

2008 2007

Marmusau 1 000pyaBaHe 43 43
00610 43 43

1. 3 Ibarorpaiinu HeMATepHAJHU aKTHUBH
Omuemna cmoitnocm
Caano kpm 31.12.2006 - -
TocThimm 1 1
N3nesnu - -
Caano kpm 31.12.2007 1 1
TocTpmm 123 1
W3znesnu - -
Cano kbpm 31.12.2008 124 2
Amopmuszayus
Caano kbm 31.12.2006 - -
IocTenuium .
N3nesnmu - -
Caano kpm 31.12.2007 - -
TocThnumm 1 1
W3znesnu - -
Canpno kpMm 31.12.2008 1 1
Banancosea cmoiinocm
Bajancosa croiinoct kbm 31.12.2007 1 1
baaancoa croiinoct kbm 31.12.2008 1 1
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1. 4 Marepuannu 3anacu

Bun 2008 2007
Marepnayu B T.4. 146 195
OCHOBHHM MaTepHaIn 59 190
PesepBHH yactu 87
I'opuBa ¥ cMa304HU MaTEepHAIIN 2
Ctokn 610 781
Mpoxgyxkuus 62 84
He3apbpiieHo npon3BoacTBO
O06mo 818 1 060
1. 5 KparkocpouHu B3eMaHMsl
Bug 2008 2007
B3emaHus 0T cBbP3aHU NpeJNPUATHS B T.4. - -
Kpatkocpounu B3eMaHus B T.4. 86 265
Bsemanus no mpogaxoun 14 122
CpueOHM U IPUCHACHU B3€MaHUS 63 18
B3eMaHus 0T cOLIMAIHO OCUTYpsIBaHE 7 7
Jpyru KpaTKOCpOUHH B3E€MaHHUS 2 118
O0e3neHKa Ha HechbOMPaeMH B3eMAHHSA -
O6mo 86 265
1. 6 IlapuyHu cpeacTBa
Bug 2008 2007
ITapuyHu cpeacTBa B 6poii B T.4. 2 98
B nea 2 98
BbB BanyTa
IMapuyHu cpeiCTBa B Pa3ILIalIATeIHM CMETKH B T.4. 1 1
B neBa 1 1
BbB Banyta
Kpatkocpounn neno3ntu
ITapuyHM eKBUBaJIEHTH 262 265
O6mo 265 364
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1. 7 Co0cTBEH KANMUTAJ

1.7. 1 OcHOoBeH KanmuTAJI

2008 2007
AKunoHep Bpoii | Croiinoc | IlnaTen % Bpoii | Croiinoc | Iliaten %
aKIuu T 1 Jan | akoum T )/ Jan
MUHHCTEPCTBO HA MKOHOMHKATA - - - 47 47 47
IOr mapker AJ] 3375 3375 3375 5% 3375 3375 3375 5%
Bankantypuct enut AJl 17 672 17 672 17672 | 26% | 17672 17 672 17672 | 26%
Wnapu EOOQ 34 621 34 621 34621 | 50% | 34621 34 621 34621 | 50%
Typuct TpbCT 300 300 300 300 300 300
Cuxonko koHcynT EOO/] 10 10 10 10 10 10
Jpyru ¢puszndecku auna 13 282 13 282 13282 | 19% | 13235 13 235 13235 | 19%
100 100
O6mi0: 69 260 69 260 69 260 Y% 69 260 69 260 69 260 %
1. 7. 2 Pe3epBn
Pe3eps ot
nocJjeBany O6umu Apyru O6umo
M OLIEHKH Ha pe3epBu pe3epBu pe3epBu
aKTHBH
Canno xpm 31.12.2007 1. 5134 74 1265 6473
IIpeusuucienu pesepsu kbm 31.12.2007 r. 5134 74 1265 6473
Hamasenus ot: (108) - - (108)
IIponaxxOa Ha aKTUBH (320) (320)
Edexr ot oTcpoueHn naHbIm 32 32
Ipensuncienn peepsu kpm 31.12.2008 4 846 74 1265 6 185
HamaJuenus ot:
Jlpyrn (607) (607)
PesepBu kbM 31.12.2008 4 846 74 658 5578
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1. 7. 3 ®unancoB pe3yaTar

DUHAHCOB pe3yJTaT CroiiHocT
IMeyan6a kpm 31.12.2006 19
IMeuan6a kpm 31.12.2007 25
Henoxputa 3ary6a kem 31.12.2007 34
YBeanueHus or: 10
[TeuanoOa 3a roguuara 2007
OTnucaH OIpeoleHbYEH pe3epB 10
Hamanenus ot: 23
Pasnpenenenue Ha nevesnda B pe3epBu -
IToxpuBaHe Ha 3ary0a -
[TpoMeHH B CUETOBOIHATA MOJITHKA, TPELIKH U JIP. 23
®unHaHCcoB pe3yarart KM 31.12.2007 (22)
®uHaHCcoB pe3yarat KM 31.12.2008 (168)
1. 8 Ibarocpoynu macuBH
Bup 2008 2007
3agbikeHus KbM (QUHAHCOBM NpPeINPUATHS 537 501
3agbiKeHus! 110 JTU3HHTOBH IOTOBOPH - 15
JApyru AbJarocpoyHm 3aJbJKeHus B T.4. 807 653
3aabIKEeHUS TI0 TTOJTyYeHU ThPTOBCKU 3aeMHU 726 616
JIuxBH 1O THPrOBCKU 3aeMHU 81 37
O0mo 1344 1169

1.8.1. IloayyeHu 3aemMu

Banka / Kpenurop Bupn / Hea Baayra Ooe3neuenns / 'apanuun
OBb A/l - [IOITOBO OBBpApadT JeBa HIMA
KB A/l - TBPTOBUIIE OBBpApadT JeBa MAIIWHHI U CHOP.
LPAITEMA” OO]], THPTOBCKH JIeBa HIMa
TIbarocpoumnm E(beKTnBoeH Manesk 3agbiakenns | 3aabJKeHUs
JuxBeH % a0 1 roomHa | Han 1 roquna
31.07.201
Obb A/l - [TIOITOBO 11.95% 0 33
10.02.201
IIKb AJl - TBPTOBUIIIE 8.50% 2 504
,PAIIEMA” OO/] 807
1344
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1. 9 OrcpoyeHu JaHbYHU MACUBHU

JIBukeHne Ha oTcpoyenuTe fanbim 2008r.

31 nexememBpu 2007

YBEJIMYCHUE HAMAJICHUE

31 nexememBpu 2008

Bpemenna pa3siuka
Janbuna | Bpemenna | Jlanbuna | Bpemenna | Jlanbuna | Bpemenna | Jlanbuna | Bpemenna
OCHOBA | pa3iiKa | OCHOBA | pa3iiKa | OCHOBA | pasiMKa | OCHOBa | pasiuka
AKTHBM 110 OTCPOYEHH AaHbUH
31 31
OO0110 AKTUBU: 31 3 - - 31
I[lacuBH M0 0TCPOYEHH JAHBIH
IIpeorieHbYEH pe3epB 5705 571 - - (320) (32) 5385 539
AMopTuzauuu - -
O0mo nacuBm: 5705 571 - - - - 5385 539
OTcpoyenu 1aHbIH (HETO) (5674) (568) - - ~(320) 32 (5 354) (536)
1. 10 KparkocpoyHu nacuBu
Bun 2008 2007
3aqb/uKeHHs] KbM CBbP3aHU MPEeINPUsTHSI B T.4. - -
3aabJKeHHus 10 JU3UHTOBH JI0T0BOPH 54 12
KpaTkocpouHu 3aabJKeHNs B T.4. 68 91
3aabIKEHUS TI0 JOCTABKH 68 91
3agb/uKeHHs] KbM MEpPCcoHAsa 195 237
3aabiKkeHUs1 KbM COLMAJIHO OCUTYpPsIBaHe 108 120
JanbuHM 3a1bJKEHHS 3a: 17 7
JlaHbK BBPXY AOXOJHTE Ha (PU3NUECKHUTE JIHLA 14 5
Hpyru nanbuu 3 2
JApyru KpaTkocpo4yHH 3a1bJKEHUsI B T.4. 2 20
3arbIDKeHNS 32 TUBUICHTH
Jpyru KpaTKOCPOYHHU 3aABIDKCHUS 2 20
00610 444 487
2. OTyeT 3a Npuxogu n pasxoam
2.1. IIpuxoau
2. 1. 1 IIpuxoam oT mMpoaakon
IIpuxoau oT MpPoaaK0M Ha: 2008 2007
166 802
203 1
11 17
181 132
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060 | s61 | 932

2. 2. Pasxoam

2. 2. 1. H3noa3Banu CypoOBHMHM, MATEPHATH U KOHCYMATHBH

Bup pa3sxon 2008 2007
OCHOBHHU MaTepHaNH 3a IPOU3BOACTBO 114 481
CrnoMarartenHu MaTepuaiu 8 3
I'opuBHU U cMa30YHN MaTepuaIu 33 18
PesepBHu yactu 2 3
En. eneprus 21 36
Bopna 2 9
O¢uc maTepranm 1 KOHCYMAaTHBU 4 5
Hpyrn Matepuammi 8 3
O0mo 192 558

2.2. 2. Pa3xoam 3a BLHIIHH yCJIOYT'H

Bupj pasxon 2008 2007
Haemu 13 2
CpoOmUTENHN YCIyTH 18 24
Oxpana 23 42
I'paxgaHCKH JOTOBOPH U XOHOPApH 16 3
3acTpaxoBKH 7 19
JlaHbiy u Takcu 17 3
Hpyru pa3xoan 3a BHHIITHN YCIIyTH 16 13
O6mo 110 106

2.2. 3. Pa3xoau 3a aMmopTH3aALMU

Pa3xonu 3a amopTH3anuu Ha: 2008 2007
IIpou3BOACTBEHH B T.4Y. 2 8
JBITOTPalHU MAaTE€PUATHU AKTUBU 2 8
AJIMMHHUCTPATUBHM B T.Y. 46 31
JBJITOTPAHNA MAaTEPUAIHU aKTUBU 46 31
06110 48 39

2.2.4. Pa3xoam 3a 3alJ1aTH U OCUTYPOBKH HA IEePCOHAJIA

Pa3xonu 3a: 2008 2007
3anJiaTu Ha B T.4. 929 172
IIPOU3BOJICTBEH EPCOHAI 9 56
aJIMUHHCTPATUBEH MEPCOHAT 90 116
OcHurypoBKH Ha B T.4. 22 37
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IIPOU3BOJICTBEH NIEPCOHAI 3 13
aIMUHUCTPATUBEH MIEpCOHAI 19 24
Oo1mo 121 209
2.2. 5. [pyru pa3xoau
Buna pasxon 2008 2007
Pa3xoau 3a kKoMaHIMpPaBKU 10 14
Hpyru 1 8
Oomo 11 22
2.2. 6. CymMmu ¢ KOpeKTHBEH XapaKTep
Bup pa3xon 2008 2007
BanarcoBa cTOWHOCT Ha IPOIAACHN AKTUBU (184) 60
M3meneHne Ha 3anacuTe OT MPOIYKLHS 17 242
Vi3MeHeHre Ha He3aBbPIICHOTO MPOU3BOJICTBO -
Kanuranusupanu pa3xoau 3a akTUBI 2) (143)
Jpyru cyMu ¢ KOPEKTUBEH XapaKTep @) (16)
Ob1mo (173) 143
2.2.7. ®MHAHCOBM pa3Xxoau
DUHAHCOBHU Pa3XoJu OT: 2008 2007
JInxsu 364 49
Hpyrn 6 10
O61mo 370 59
2.2. 8. Pa3xon 3a nanbuu
Bup pa3xon 2008 2007
Janbiu oT nmeuandara 0 3
Apyrn 0
0010 - 3
2.2.9. Pesyarar oT npoaaxda Ha AbJATOTPAHHN aKTHUBH
Bun pa3xon 2008 2007
baJjiaHcoBa CTOHHOCT HA IPOJaJIeHU AKTHBHU 49 6
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B T.4. TBJITOTPAIHUA MaTCPHUATHU aKTUBU 49 6
IMpuxoau oT MpoKOa HA TLJATOTPANHU AKTHBH 345 199
Oou10 296 193

IV. Opyrmn onoBecTABaHUA

1. CBbp3aHu nNuua u caesikn cbC CBbpP3aHu nuua

I[py)KeCTBOTO onmoBeCTABa CJIEAHUTE CBbP3aHU JIMLA:

COGCTBCHI/IK Ha KalMUTaJa Ha JPYKECTBOTO YIIPAKHABAILIl KOHTPOJI :
e WJIAPU” EOOJ rp.CO®HS - 50 %
e ,BAJIKAHTYPHUCT EJUT” rp.CODUS - 26%

Kiawuos PBKOBOJACH NMEPCOHAT HA NMPECANPUATHETO:

Paoxa bopucosa Ilenesa — I'n. U3n./lupexkmop
Anzen Xapanamouee Munkoe — Hzn./lupexmop
Emun Ileemxoe Bacunee - Unen

T'eopau Munanoe Lvpsuwiku — Unen

Muxaiin Braoumuposllenes - Unen

Bua noxon 2008 2007
OO0 BE3HATPAKICHHS] HA KIIOY0BHS PbKOBO/JICH MEPCOHAJ, B T.4.: 8 48
KpaTkocpo4Hu 10X011 Ha HAETH JIMLA 8 48

2. Llenu v nonutuka 3a ynpasrnieHne Ha (pMHaHCOBUA PUCK

OcHoBHHUTE (pMHAHCOBH MHCTPYMEHTH Ha MPEIIPHUIATAETO, PA3INYHU OT JAEPUBATHBH, BKIIOYBAT THPTOBCKU
3aeMH, Mapu4yHM cpeicTBa W Aeno3utd. OCHOBHATa el Ha Te3W (UHAHCOBHM MHCTPYMEHTH € Jla ce
ocurypH (hHHaHCHpaHe 3a AeHHOCTTa Ha mpeanpuatueTo. [Ipenmpustrero mpuTexkaBa U pa3iIndHU JPyTH
(MHAHCOBH WHCTPYMEHTH, KATO HaIpUMeEp B3UMAaHMUs 10 MPOAAKOH 1 3aIbJKEHUS] KbM JOCTaBUUIIH, KOUTO
BB3HUKBAT MPSIKO OT JEHHOCTTA.

OCHOBHHUTE PHCKOBE, MPOU3THYAIIN OT (MHAHCOBUTE MHCTPYMEHTH Ha MPEINPHUATHETO, BKIIFOUBAT PUCK Ha
JTUXBEHUS TPOICHT, PUCK Ha TUKBUAHOCTTA M KPEIUTEH PHUCK.

Puck Ha 1uxBeHUTE NMPOLECHTH

Excniozunmsra Ha J{pyKECTBOTO CHPSIMO NA3apHUS PUCK OT IIPOMEHUTE B JIMXBEHUTE MPOLIEHTH € CBbP3aH
IJIABHO CBhC 33IbJDKEHUATA 110 3aEMHU.

Baayren puck
Jpy>XecTBOTO HE € N3TI0KEHO Ha BAJlyTHH PUCKOBE, ThI KaTO cajjiaTa 10 BAIyTHUTE CMETKH Ca HUIIOXKHH,

a CACIIKUTC MCKAY KIIMCHTHU U JOCTABYHUIU CC JOTrOBapAT B 6Lnrap01<1/1 JICBA.

Kpenuren puck
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JpyXecTBOTO HE € M3I0KEHO Ha KPEAUTEH PUCK IO IMOBOJ Ha B3€MAaHMATA OT KOHTPAreHTH IO MPOJax0on
ThHU KaTO BCUYKH ca Tekynu. Canjara mo B3eMaHUAITa U KPEAUTe ce HaOJI0JaBaT HEMIPEKbCHATO B PE3YJITaT
Ha KOETO SKCIIO3UITUATA Ha TIPEIIPHUATHETO BBB Bph3Ka C HECHOUPaEeMH B3EMaHMsI € HECHIICCTBEHA.

Puck Ha TMKBHIHOCTTA

IenTra Ha APYXKECTBOTO € Ja MOIIbPXKA PAaBHOBECHE MEXIY MOCTOSHHOTO (DMHAHCHpPaHE M I'bBKABOCTTA
4pe3 U3I0JI3BAHE HA KPEeUTH, QUHAHCOBY JTU3UHTH U JIP.

duHAHCOBH AKTHBH

Bun 2008 2007
orlgo3 or3xo5s orlxo3 | or3 05
polr. T. T. polr. T. T.
Bsemanus 1o npogaxou 7 7 36 86
JIIC 3a Bb3CTaHOBSIBAHE 18
B3emaHus 0T COIMAIHO OCUT'YpsIBaHE 7 7
Jlpyru KpaTkoCpouHH B3EMaHUs 2 63 118
O6mo 9 7 70 172 86 7

PUHAHCOBH MACHBH

Bun 2008 2007
orlxo3 |or3mo5s orlmxo3 | or3m05
polr. T. T. golr. T. T.

3aabJKeHus 10 JU3UHTOBH JI0T0BOPH 39 15 15
3aaBIKESHUS 110 JIOCTAaBKHU 38 30 51 40
3agb/uKeHHs] KbM MepcoHasa 78 117 17 220
3agb/KeHHs] KbM CONMAJIHO OCHTYPsIBaHe 22 86 4 116
JlanbyHM 3a1bJKEHHS 3a:
JlaHbK BBPXY JOXOAWUTE HAa (U3UUECKUTE JTHIIA 14 5
Hpyru nanbuu 3 2
Jpyru KpaTKOCpPOYHH 33 IbJKEHUS 2 17 3

O0u10 182 262 - 106 384 -

(173.00
HeTHa JukBHIHA pa3jinka ) (255.00) 70.00 66.00 | (298.00) 7.00

3. Kopekuus Ha rpemikn

-BHJa HA rpelIKaTa

-pa3Mmepa Ha KOPEKLHITA [10 IEPHOAN

-IPEU3YHUCIICHA JIM € CPaBHUTENTHATa HHOpMAIIHs

Pucka Ha na3apa ¥ IOBUIIABAHETO HA LIEHUTE HA OCHOBHUTE MaTepHalIH.

4. CbouTtnAa cnep gatata Ha 6anaHca
OrnoBecTsBar ce:
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-Kopurupamu u Hekopurupaiiy cb0UTHs IO BUI0BE
-3a xopurupamure — epeKra, KOMTO ca UMaly BbPXY aKTUBUTE, [IACUBUTE, PA3XOANUTE U IPUXOIUTE.

5. HecurypHocTtu

OmnosecrsBa ce HH(bOpMaHI/ISI 3a HECUT'YPHOCTHUTE, IPEA KOUTO € U3NPABEHO PHKOBOACTBOTO IIPU U3TOTBSAHE
Ha oT4cCTa.

6. dencrBallo npegnpuatue

P’BKOBO,I[CTBOTO Ha OPYXKCCTBOTO CHUTA Y€ MPCAINPUATUCTO € I[eflCTBaI.LIO Hn 1€ OCTaHC ,[[eflCTBaH.IO, HsiMa
IIJIAHOBEC U HAMEPCHUS 3a IIPCYCTAaHOBABAHEC Ha I[CI\/’IHOCTTa.

7. ®MHaHCOBM NokKa3aTenu

Tekywa | MNpeaxogHa Paanuka
[MokasaTenwu roguHa rogvHa
CronHocTt | CtonHocT | CTomHOCT %
PeHTabunHocrT:
Koed. Ha peHTabunHOCT Ha npuxoauTe
OT npoaaxou -0,5601 0.0079 -0.5555 %
Koed. Ha peHTabunHocT Ha cobcTBEHUS
Kanutan -0,0657 0.0014 -0.0671 %
Koed. Ha peHTabunHOCT Ha nacueuTe -0,1570 0.0041 -0.1611
Koed. Ha KanuTanusaumsi Ha akTuBuTe -0,0483 0.0010 -0.0493
EcekTBHOCT:
Koed. Ha eheKTMBHOCT Ha pa3xoauTte 0,6410 1.0079 -0,3617
Koed. Ha eeKTMBHOCT Ha NpuxoauTe 1,5601 0.9921 0,5555
JlukBugHocCT:
Koedb. Ha o6La NMKBUOHOCT 2,6329 3.4682 -0,8353
Koed. Ha 6bp3a NMKBUAHOCT 0,7905 1.2916 -0,5011
Koed. Ha He3abaBHa NMKBUOHOCT 0,5968 0.7474 -0,1506
Koed. Ha abcontoTHa NMKBUOHOCT 0,5968 0.7474 -0,1506
PnHaHCOBa aBTOHOMHOCT:
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Koed. Ha opMHaHCcoBa aBTOHOMHOCT

2,2509

2.9428

-0,6919

Koed. Ha 3aanbXHANOCT

0,4443

0.3398

0,1045
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