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To the FINANCIAL SUPERVISION COMMISSION

To the BULGARIAN STOCK EXCHANGE – SOFIA JSC

Dear Ladies and Gentlemen,
The companies included in the economic group of Monbat Plc have generated not audited, consolidated, net sales revenues for 2008 to the amount of BGN 163 981 000 compared to BGN 141 226 000 for 2007, which represents a growth of 16.11 %. Only for the fourth quarter of 2008 the Group has generated net sales revenues to the amount of BGN 41 926 000 which represents a decrease of 23.46 %  compared to the generated net sales revenues on consolidated basis for the same period of 2007. 

The not audited net profit of the Group according to the consolidated report of Monbat Plc for 2008 is BGN 26 546 000 compared to BGN 16 885 000 for 2007, which represents a growth of 57.22 %. The reported net profit of the Group for the fourth quarter is to the amount of BGN 3 439 000, which represents a decrease of 28.23 % compared to the generated net profit on consolidated basis for the same period of 2007. 

With a view to the achieved consolidated results for the third quarter of 2008 the Management Board of Monbat Plc has corrected the projected data on consolidated basis for 2008 as follows: 

	Net Sales Revenues  2008 
	Net Profit 2008 
	ЕBITDA 2008 

	BGN 157 500 000 
	BGN 27 455 000 
	BGN 31 879 000 


The results reported by Dec. 31st 2008 on consolidated basis are as follows: 
	Net Sales Revenues  2008 
	Net Profit 2008 
	ЕBITDA 2008 

	BGN 163 981 000  
	BGN 26 546 000  
	BGN 35 494 000


The consolidated results show that the generated net sales revenues exceed with BGN 6 481 000 the projected data for 2008, the generated net profit is to a lower amount – with BGN  909 000, and respectively EBITDA for the same period exceeds the projected data with BGN 3 615 000.

Within the period 01.01.2008 – 31.12.2008 the Group has generated in total export sales to the amount of BGN 141 373 000. 
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Pressure on the part of the competitors is observed on the markets where Monbat Plc operates, as well as a decrease in the demand for accumulator batteries as this trend appears to be preserved during the first quarter of 2009. At the same time the market becomes more strongly price oriented.

For MONBAT Plc:
              Atanas Bobokov

/Chairman of the Management Board/ 
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Country


Export (EUR, millions)


%


Export (EUR, millions)


%


Germany


16.95


23.45%


15.34


25.78%


Other


12.65


17.51%


6.45


10.85%


Italy


6.86


9.48%


6.23


10.46%


Poland


5.50


7.60%


2.99


5.03%


Romania


4.29


5.93%


3.60


6.04%


Great Britain


3.53


4.88%


3.29


5.52%


Holland


3.46


4.79%


4.56


7.67%


Serbia


3.15


4.36%


1.17


1.96%


Greece


2.98


4.13%


2.44


4.11%


Belgium


2.96


4.09%


2.84


4.77%


France


2.13


2.95%


1.56


2.61%


Slovakia


2.13


2.95%


0.88


1.49%


Latvia


1.76


2.44%


0.75


1.27%


Hungary


1.73


2.39%


0.57


0.95%


Czech Republic


1.46


2.03%


3.18


5.34%


South Africa


1.33


1.84%


0.02


0.04%


Finland


1.07


1.49%


1.29


2.17%


Belarus


1.00


1.39%


0.24


0.41%


Norway


0.97


1.34%


1.06


1.79%


Nigeria


0.90


1.24%


0.27


0.45%


Sweden


0.76


1.05%


1.02


1.71%


Lithuania


0.76


1.05%


0.77


1.30%




31.12.2008 31.12.2007

Country Export (EUR, millions) % Export (EUR, millions) %

Germany 16.95 23.45% 15.34 25.78%

Other 12.65 17.51% 6.45 10.85%

Italy 6.86 9.48% 6.23 10.46%

Poland 5.50 7.60% 2.99 5.03%

Romania 4.29 5.93% 3.60 6.04%

Great Britain 3.53 4.88% 3.29 5.52%

Holland 3.46 4.79% 4.56 7.67%

Serbia 3.15 4.36% 1.17 1.96%

Greece 2.98 4.13% 2.44 4.11%

Belgium 2.96 4.09% 2.84 4.77%

France 2.13 2.95% 1.56 2.61%

Slovakia 2.13 2.95% 0.88 1.49%

Latvia 1.76 2.44% 0.75 1.27%

Hungary 1.73 2.39% 0.57 0.95%

Czech Republic 1.46 2.03% 3.18 5.34%

South Africa 1.33 1.84% 0.02 0.04%

Finland 1.07 1.49% 1.29 2.17%

Belarus 1.00 1.39% 0.24 0.41%

Norway 0.97 1.34% 1.06 1.79%

Nigeria 0.90 1.24% 0.27 0.45%

Sweden 0.76 1.05% 1.02 1.71%

Lithuania 0.76 1.05% 0.77 1.30%
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