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1. YapenssaHe 1 perucrpanus

"HW AP CH" AJCHII, e akuuoHEpHO OPYIKECTRO CBC CrielHanHa HHBECTHIMOHHE LEN 3a
CEKIODUTH3MpaHe Ha HEABIDKMMHM HMOTH, MO CMHCBIa Ha 3aKoHa2 3a JAPYKeCTBaTa Che
cneyuanHa HHBECTHIHONHA Lel, Cbe cefanuime B rp. Codus u anpec Ha ynpasienue: paiion
»ACKBP”, K. ,,dpynba 17, ya. ,.MAmma Beikor™ Ne 12. Peructpupano no GUpMeHO jeNno
10600/2007 r., Coduiickn I'pagckm cbBJ, BOHCAHO B Perucrspa 3a THProBCKUTE
apyxectBa monx mapt. Ne 122021, tom 1680, ctp. 161, ¢ BYJICTAT: 175326309,
npexacrasnasaso oT Paityo ['eoprues Paitues, ¢ ETH 6703036940 - ITpeacenaren na CJI u
N3mhianuTened AUpeKTop.

[peameTsT Ha AeiiHoct Ha Jlpy)ecTBOTO € HHBECTHMpaHE Ha NAPMYHH CpelcTBa, HaGpaHu
upe3 ¥3jaBaHe Ha NEHHH KHIDKA, B MOKYTIKa Ha HEJBIDKMMH MMOTH H OTPaHHYEHH BEIHH
npasa BEPXY TAX, pa3BUTHE Ha cOOCTBEHUM HEJBIHKMMM MMOTH 4pe3 WH3BRpIOBAHE Ha
CTPOEKH H NMofobpeHu, npopaxba Ha HEABIDKHMH HMOTH, OTJaBaHe [OR HaeM, JTU3MHT,
apeHfia WiW 3a ynpasjieHHe Ha cOoOCTBEHH HEeOBIDKMMH MMOTH H BCAKA Iipyra JAeifHocT,
HpSAKO CBBP3aHa ChC CERIOPHTH3ALMATA Ha HEIBIKHMMM MMOTH M fO3BOJIEHA OT 3aKOHa.

2. CyeToBOAHA MONHTHKA

C Tasn CUYETOBOAHE TIONHTHKA Ce [enHd ‘ HM3rOTBAHHUTE (DHHB.HCOBH OT4YCTH Na
NpEACTABAT HOCTOBEPHO PE3YNTATHTIEC H (PHH&HCOBOTO CBCTOAHHE Ha NpeanpHATHETO, Ha
0TpasfgBaT HKOHOMMWYECKATA CBHITHOCT Ha CHOMTHATA, KaKTO H Ja Jajar HH(I)OPMEII.IHS! KOSITO
€ HEYTpallHa H GGBIIPHCTPHCTHE, Npeanaiigea A Is/iHa BB BCHYKH CHRIECTBEHH aciieKTH.

2.1.ba3a 3a p3rorBaHe Ha QHAAHCOBHA OTYET

OHHAHCOBMAT OTYET HA JAPY)KECTBOTO € M3TOTBEH B CHOTBETCTBHE M MpPH
cpOmonarane H3MCKBaHUATa Ha MexAyHapOAHUTE CTAHAAPTH 32 (DHHAHCOBU OTYETH, KOUTO
ce CBCTOAT OT CTAHJApPTH 32 GHUHAaHCOBH OTYETH H THIKYBaHMA Ha Komutera 3a passcHenus
#Ha MC®O u MCC u Thixypanus Ha [ToCTOSHHHS KOMHTET 32 passacHeHus.

HPH.HO)KGHHHT MEKITHHEH CUYETOBOIEH OTYET € HM3rOTBCH BHB BCHYKH acIleKTH HA
CBIICCTBEHOCT, CBIJJACHO M3UMCKBAHMATA Ha G'BJH'HPCKOTO CHECTOBOMHO M BAAHDLYHO
3aKoHofaTencTBo. OCHOBHHTE CHETOBONAHY TIDHEIMOW NMPH H3rOTBAHETO HAa CYCTOBOIHHA
OTHeT Ca.

& IIPHHIHAII Ha Aelersaimo TNPEANPHATHE — HNPEOIIPHATHETO € NeicTBAaINO ¢ HIEC OCTaHe
TaKOBa B IPEABHIHMO 6naeme;

© IPHHOMI Ha TEKYUO0 HaYHCAABAHE HA MPUXOINTE M pasXogHTE KbM MOMEHTA Ha
TAXHOTO BB3HMKBAHE 1 BIUIIOYBAHETO MM BHB (I)PIHEIHCOB}'!TC OTHUETH 34 NEPHOAA, 3a
KOMTO C€ OTHaCHT,
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° MNpEANAsIMBOCT — C el [oJyyaBaHe Ha JeHCTBHTENeH (HHAHCOB pe3YNTar,
NpEATIoNAracMHTe PHCKOBE M OYaKBaHH 3aTy6M ce ONeHABAT W OTYMTAT IpH
TPETHpaHe Ha CTOIaHCKUTE CIEPAIHH;

¢ DNPHHIHNO Ha HCTOPHYUECKa HEHAa — ¢ H3KIIOYEHHE H4 OHE3H ¢JcMeHTH Ha
(bHHaHCDBHTe OTHETH HJIM YacTH OT TAX, 38 KOHMTO CRINECTBYBA CIIELHANHO
3aKOHOOaTeJICTBO,

© NpPeAUMCTBO Ha CEObpKaHMeTO Ipen dopMara — cHEIKHTe u coHOUTHAT2 Ce
0Tpa3fiBaT CYETOBOMHO CBIVIACHO HKOHOMWYECKATAa UM CEIMHOCT ¥ (HHAHCOBA
PeaIHOCT, a He (hOopMANHO cropes HpaBHaTa MM (opMa;

© MPWHIHT Ha CHHOOCTABUMOCT MEXAY HpPHXOAMTE ¥ pPA3XOOUTE — pa3XOJMTe,
M3BLPIUBAHN BBB BPB3KA C ONpefelieHa clenka, AeifHOCT ce OTpasfABaT BLB
(unancoBHs pe3ynTar 3a MepHoOAa, Npe3 KOHTO NPEANPHATHETO € OTYENO MPHXOIH
33 TAX, 8 IPUXOAUTE CE OTPas3ABarT 3a NEPHOZA, TIPE3 KOMTO Ca OTYETEHH Pa3XOHTe
33 TAXHOTO NOJy4aBaHe;

© CpaBHHMOCT Ha HH@OPMEIU;HHTB — 3alla3BaHe 0 BHIMOMHOCT Ha MpHJIaraHata
CYETOBOJIHA MOIMTHKAZ C [1&1 HOCTHraHe Ha CBLIOCTaBHMOCT Ha Q)HHaHCOBHTe
TTOKa3aTcil,

Beaka chpmmecTBeHa cTaTtMs CE TNPEACTaBA OTHENHO B CYCTOBOZHUTE OTUETH.
HecbmecTsenute cymu ce OKpyMnHABAT CBC CYMUTE OT NOAOSEH XapaKTep M HE ce HYIKIAsT
OT OTHENHO MPEeNCTABIHE,

2.2.0rgetHa BaJIyTa

,[[py}I(CGTBOTO BOAH CBOHTE CHETOBOAHHU DCTHCTIPH B Gbnrapcm JIEB, KOHTO npueMa
KaTO HETOBA OTYETHa BaJyTa 34 NpPEACTaBSHE, HaHHHTB B Danawmca H TNIPRIOKEHUATE KEM
HEro €a npeacTaBCHH B XMISIIH JIEBa.

2.3. llpnxoan u pazxoan

Ouenka na npuxoaute - [IpHXOIBT 1€ ce ONPEAENs [0 CTIpaBeUINBATA CTOHHOCT HA
II0JIY9€HOTO WiTH MOJIENANIOTO Ha I10AyyaBaHe Bh3Harpaxenne noa dopmMara Ha NapHUIHi
CPEACTBa WJIH TAPMYHH CKBHBAJICHTH.

K®M ttataTta Ha ceeTaBgHa Ha MCO APYXXECTBOTO HE € peaid3Npalio NPUXOAH OT CTONMAHCKa
nefHocT.
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OHCpﬂTHBHHTe pasxoiH, KaKto H EI]HHEIHCOBH’I_‘B [PUXOAl H pa3sxodW ce I[pHU3HABaT B
MOMEHTa Ha TAXHOTO BL3HWKBaHeE, {ipH crasBaHe Ha NPHHIMIIMTE Ha CHNOCTABUMOCT H
TEKYU0TO HAYHUCILIBAHE. )

DOUHAHCOBUTE [NPpHXOAHN W pasXxoiy ¢a HETHPAHH B OTYETa 3a NJOXOIOHTE.

Pasxonute 3a 6naeuy [IEPHOAN Ce OTHAaraT 3a NpU3HaBaHe KaTo TEKYIN pa3xo[ 3a NepHoaa,
34 KOHUTO C€ OTHACHAT.

2.4./IsaroTpaiiny aKTHBH

Texymo ce ouenspar 1o 1eHa Ha npugobupaHe, 06palyBaHa OT IOKYNHATa HM
CTOMHOCT H JONBJHUTENHNTE PA3X0AH, H3IBEPIIEHH N0 NPHAOOHBAHETO UM H HaMaJIeHH ¢
pasMepa Ha HaYKiCiieHaTa aMopPTH3aIM.

[Ipu omuenxa cien nbpBOHAYANHO NpH3HaBaHe we OBAE MNpHIarad Mojlena Ha
npeoneuka ciopes MCC 16, a umenno JIMA mie ce oTYHTAT HO MpEOLieHEHa CToiHOCT,
KOSTC € CHOpaBe/IMBaTa CTOHHOCT HA aKTHBA KhM AATaTa Ha IpeoleHKara Oe3 BCHYKH
nocneJBaTH HATpyNaHd aMOPTH3ALMOHHH OTYMCIEHMs, KAaKTO M IOCNEeHBANaTa HaTpynaHa
3aryfa or oOe3uenka. YpenmueHudara B OajaHcoBaTa CTOHHOCT, TIPOM3THYAIH OT
IIpecLieHKa Il Ce OTHACAT B NPEOlGHBYEH Pe3epB.

AXTHBH B TpOLlEC Ha H3rpAXKIAHE ce ONEHABaT Ha §ajla aKyMyNHpaHW PasXxomu, KOMTO ce
OTHACAT AHPEKTHO KbM HM3TPAKAAHETO Ha ChOTBETHHS AKTHB.

AMOpTH3AI[MHTE C€ HAYKMCIIABAT Ii0 THHEIHNA MeTod OO JOCTHTaHe Ha OCTaThUHa CTOMHOCT
Ha BCEKH aKTHB 3a onpeJeNeH CPOK Ha MoJji3BaHe.

CrofinocTHIAT npar 3a npu3HaBade Ha JIMA e 700 nepa.

2.5.apuyun cpecTBa B RAPHYHE eKBHBAJNEHTH
[MaprunuTe CpeAcTBa ¥ MApMUHHTE EKBHBATEHTM BIUIIOYBAT: KACOBH HANWYHOCTH M

JIeTIO3UTH Ha BIDKJaHE — paslUIamate/iHu U Jpyru TeKymy cMeTkd. TlapuunHnTe naamaHus
KLM KOHTpPAreHTHTE IIe ce IpencTaBar OpyTHO, ¢ Biunowern J1JIC — 20%.

2.6.Kanuran 1 pesepsn
AKIHMOHEpHHMAT KanuTan Ha J{pyxecTBOTO € 3aricaH no McTopuyecka fieHa. Beska

npoMsHa B HETOBH# pa3MeEp c€ pPEerucTpHpd B T’Bpl"OBCKHﬂ PErHCTED H CE€ OTpasjaBa
CYETOBOAHO B MIpOMAaHa Ha 6POH [ HOMHHAJIHATa CTOMHOCT Ha aKUHHTE.

2.7.Texymu panbIH BLPXY neyandaTa
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Apyxectsoto e yupemeno cwrmacHo 3JCHII u e ocsoGogeno or ofnarame c
Gwirapckn KOPHOpaTHBeH NaHbK BbPXY Heuantara, NPH YCIOBHE Y€ Pasnpeaens B I03a Ha
arazonepate 90 % ot nevanbara cu uam 90 % oT PUHAHCOBHA CH Pe3YNTAT, KO TO € rto-
Manpk oT mneyanbata. Coobpasspaiicu ce ¢ uaucksanero Ha 3JICHILI, Jpyxectsoto me
Ha4HCIIABA H3HCKYEMHA NHBHACHT B Kpas Ha BCsAKa (MHAHCOBA OAMHA U LIE NPU3HAaBa TO3H
OUBHICHT KaTO 3afb/DKEHHME KBM JaraTa Ha OanaHca, OTroBapsaiKl Ha H3HCKBAHETO 3a
TeKyIIo 3aablKerue, ceriacyo MCC 37.

2.8, JIpomMeHH B C4€TOBOAHATA MOJHTHKA

HPOMCHH B CHETOBOAHATA TIONUTHKa ce npBAT <caMo UpH H3MCHCHHA B
JaKOHOAATCICTBOTO, NPOMCHH B CYE€TOBOAHHTE CTAHIAPTH HIX aKO HpOMAHATA i€ [JOBEIE

[0 110 — NOIXO0AAMO NPEACTAaBAHE Ha CLONTHATA WU CACJIKKTE BBLB (l)HHaHCOBI'ITﬁ OTUECTH HA
NpEANIPpUATHETO.

CscTaBuren; W3nbIHUTEREH AUPEKTOP:
/Crerna Ta -% ﬂ /Paityo Paifyep/
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KBbM 30 CEITEMBPH 2008

»In Ap Cu” AHCHIL (Ipy:kecTBoTo), € aKIMOHEPHO ADYIKECTBO CBC CHEUMANHA WHBECTHLHMOHHA HEN 3a
CEKIOPHTH3HPAHE HAa HCABHXHMMM MMOTH, MO cMHChIa Ha 3JICHLI, cbe cepanuwie B rp. Codus u aapec Ha
ynpasienue: paitoH ,,Mekep”, x.k. ,,Jdpyxba 17, yn. ,Wnua bewkos” Ne 12. IpyxcecTtroTo € PErHCTPHPaHO MO
¢.n. 10600/2007 r.,, CT'C, a na 11.01.2008 r. Gewe npeperdcTpupaHo B THproBckHs PETHCTHp APH
AreHuusTa no BUMCBAaHMATA, cbrnacHo Bmeznus Ha 01.01.2008 r. B cuna 3akoH 3a THhPIroBCKHSA
peructbp (Ne na snucsaneto 20080111111643). EMK na JpyxectBoto e 175326309. JlpywectsoTo ce
npepcrasisea oT Pakivo ['eoprues Paitues - IIpencenaren na CJ u Usnwnuurenen aupekTop.

Hefroctra Ha Jlpyxectsoro ce perymupa ot 3[JCHLL, 3MIMLIK u cebpsanute ¢ Tax HOPMaTHBHH aKTOBE.
3MCHL nzuckBa NapuuHWTE CPEACTBA M LIEHHHTE KHIDKA Ha JpY)KecTBOTO fa ce CbLXpaHABaT B OaHKa-
Aenozutap, xosaro ¢ ,IOpobank W Ed [Gxu Buarapus™ AJl (¢ npeouiiHo HamMmeHoBaHWe ,Bharapcka
Mowencka baunxa” AJl). O6cnyxsamoro npyxectso e ,Iln Ap EM” OO/, cbe cenanuue B rp. Codus u anpec
Ha ynpaBiende: padoH ,Hckwp”, w.k. ,Jpyxba 17, yn. ,Wmun Bewxos” Ne 12, ¢ EMK 175326256,
npeacrasnasano ot Enxa Hukonosa Kamenosa — Llankosa — Ynpasuren.

Ha 03 gexemspu 2007 r. ipysecrsoTo monyuu nutieHs or KOH na ocbluecTssBa A€iHOCT KaTo ApyIkKECTBO ChC
cneuualliHa MHBECTHLHOHHA uell, a Ha 16.01.2008 r. 6ewe snucano B Pervcrepa 3a nyGnuunuTe apy:ecTpa
APYTHTE EMUTEHTH Ha LIEHHH KHHKA.

Axuunte Ha JlpyxecTsoTo ca perucTpupaHu Ha ,Beirapcka dongosa Gopea — Codus™ Al u ot 11.02.2008
rojiHa ca BbBE/ICHH 3a THPrOBHUA.

Ilpy msroTesaHeTo Ha (uHaHcoBHA oTHeT KbM 30 cenrtemspu 2008 r. ce mpuiara NOCNENOBATENHO CHIIATA
CYETOBOJIHA TONHTHKA M METOAW Ha M3YHCIEHHE, W3MON3BAHH W TIPH H3TOTBSIHETO HAa APENXOIHHA MEXKIHHEH
{PMHAHCOB OTYET.

K®Mm 30 centemppu 2008 r. JIpyxecTBOTO NpUTEXKABA IbArOTPaitHK MATEPHAHU AKTUBY — HENBIIKHMH MMOTH
Ha obina Ganancosa ctoitHoct 10 044 000 nesa.

He#Hoctra Ha [lpy»ecTBOTO HE € Ce30HHA MM LMKJIMYHA U HAMA NPEJNOCTABKY 33 CHIUECTBEHM Padluyus B
PEe3yJITaTHUTE B OTACHHHTE MEXAMHHH NEPHOIH. o

[1pe3 oTyeTHHA nepHOZ HAMA MO3HLMH, 3acirally akTHBUTE, NaCHBHTE, COOCTBEHHS KANMMTAN, HETHHS TOXO.
HITH NapUYHHUTE NIOTOLH, KOMTO ca HeoOMualiHK No cBOsA XapaKTep, pasMep HIIH YeCTOTa HA MPOsBIICHUE.

Ilpes oTyeTHHA MepHO € HACTBNMIO YBEIHYEHHE HA YCTABHMA Kanuran Ha J[pysecTBoto, kato keM 30
centemBpH 2008 r. ceuuar e 5 850 000 nepa.

Kbm 30 cenremspu 2008 r. JIpy:kectBoTo pasnonara ¢ 5 263 000 (meT MMnMoHa ABecTa MIECTACCET H TpH
XHJISAN) IeBa Mo cMeTkH B GanxaTa-nenozutap u 1 859 iesa B Gpoil na kaca.

[Ipe3 oTyeTHHs mepHon MMa M3BBLPINEHH TIAIIAHKA KbM ZOCTABYMLM B pasMep Ha 1 258 637 (equH MunuoH
ABECTA [ETAECET M OCEM XHIIANH LHECTOTHH M TPHAECET H CelieM) JIEBa H CBBD3AHH C NEPCOHANA B pasMep Ha
12 223 (apanajieceT XMNsAM ABECTA ABAAECET H TPH) JIEBA.

Kem 30 centemspu 2008 r. JIpyecTBOTO MMa KpaTKOCPOYHM 3ambuKeHHs B pasmep Ha 11 035 000 neea,
(hopMUpaHH OT 3a/B/KEHHS KbM JOCTABYHLM ¥ 33//bIDKEHHS KhM [EPCOHANA.

Ipe3 oTueTHus nepuon JIpy:ecTBOTO MMa peanH3MpaHy NPHXOAM OT OCHOBHATA CH JEHHOCT (OTAaBaHE MoK
HaeM Ha cOOCTBEHH HEABIIKMMH MMOTH) B pasmep Ha 302 000 neBa, KAKTO M NPHXOLHM OT JIMXBH OT GaHKOBU
nenosury B pasmep Ha 34 000 nesa.

OrueteHnte pa3xoau Ha JIpy:KecTBOTO Mpe3 OTHETHHS NEPHOA €A PasXOdH 3a MEPCOHAlN, 33 AMOPTH3AIHS U
ApYrH pa3xofil CBbP3aHH ¢ ASHHOCTTa M NpeJOCTABEHH YCIYrH OT 00CcNnyKBalOTO ApY:KecTBo ,,[1u Ap Em”
OO0J.

He ca HacTenunu chliecTBeHH cLOMTHMS Cllel Kpas HAa MEXKIHHHHA DEPHOJ, KOHTO HE €a OTPA3cHH BbAE
(bHHAHCOBHTE OTYETH 3a MepHO.A.

JIpy>XeCTBOTO He € CKIIOYBANO CAENKH ChC CBhP3aHH JIHLA.

Hama mpomenn B cTpykrypata Ha Jpy)KeCTBOTO Mpe3 MeNCIMHHMA MEPHOJ, KAKTO W OH3HECKOMOHHAIMK,
npuaoGuBanus unu npofaxkba Ha ILILEPHH NIpe U, NPECTPYKTYPHPAHUS W NPEYCTAHOBEHH AEHHOCTH.
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