MEXJIUHEH JOKJIAJ
3A IEMHOCTTA HA
»JIOBEPHUE — BPUKO” AJ|
3A TIEPUOJIA 01.01.2008 T'. — 30.09.2008 TOJITUHA

MU3TOTBEH B CbOTBETCTBHUE C YJI. 33, An.1, T. 2 OT HAPEJIBA Ne 2
OT 17.09.2003 I'. 3A TIPOCIIEKTUTE IIPU IIVYBJIMYHO ITPENJIATAHE U
JIOIIYCKAHE 0 ThPI'OBUA HA PEI'YJIMPAH ITA3AP HA HIEHHMU
KHNXA U 3A PASKPUBAHETO HA UH®OPMAIIUA OT IIYBJIIMYHUTE
JAPYXECTBA U APYTUTE EMUTEHTHU HA IEHHU KHNXA

1. Hugpopmayus 3a éasicnu cvbumus, Hacmvnuiu npez mpemo mpumeceyue na 2008 2oouna u
Om HAYanNomo Ha uHaHco8ama 200UHA 00 Kpas HA Mpemomo mpumecedue

ITpe3 nepuoaa 01.01.2008 roxuna - 30.09.2008 roauHa He ca HACTHIIMIA BaXXKHU CBOUTHS OT
CBIIECTBCHO 3HAuUeHHWe 3a JeiHocrra Ha ,,JloBepue — bpuxo” AJl. Ilpe3 ropenocouenus
IEepHOJ| APYXKECTBOTO NMPOIBDKABA Jla MU3MbJIHABAa OOMdYaifHaTa CH JEHHOCT - YIPaBICHHUETO
Ha Bepura MmarazuHu ot Tuna “HampaBu cu cam”. He ca mpeampueMaHu ChINECTBEHH
JIEHACTBHUS ¢ HeoOMUaeH 3a JIPYKECTBOTO XapakKTep.

2. Brusnue Ha sadcnume cvbumus, nHacmvnuiu npe3 mpemo mpumecevue Ha 2008 2o00una
8bPXY pe3yimamume 68 unancosus omyem na ,,/{ogepue — bpuxo” A/]

ITpe3 mepmoma 01.01.2008 rommna - 30.09.2008 rojuna ApYXKECTBOTO NHPOABIDKAaBa Ja
U3IIBJIHSABA OOWYaiiHaTa CH THProBCKa JEHHOCT, KaTo € peajli3upaHa HeTHa nedanbda B pasmep
Ha 6,249 xui. yeBa (B ToBa uucio 3,780 xuin. yneBa oT Tpero Tpumeceuue). IIporaosnust
HeTeH (MHAHCOB pe3yiTar 3a MbpBHUTE JieBeT Mecena Ha 2008 roawHa e HeTHa medanba B
pa3Mep Ha 5,976 xwi. jeBa. OUHAHCOBUTE LEIM 3a Iepuoja ca u3nbiaHeHH. Ilo-mobpute
pe3yJITaTH ca CIIEICTBHE OCHOBHO OT IIOCTUTHATH ITO-BUCOKH IPUXOJM OT IIPOJAXOH, KaKTO U
OT peaM3upaHd UKOHOMHUH Ha OIIEPaTHBHHU Pa3XO/IH.

3. Onucanue Ha 0CHOBHUME pPUCKOBe U HECUSYPHOCMU, Nped KOUMO e U3NPABeHo
opyaicecmeomo ,, Jlosepue — bpuxo” AJ] 0o kpas na 2008 2oouna

OCHOBHHM PHCKOBE ¥ HECHI'YPHOCTH, CBBbp3aHHM C JieiHocTTa Ha ,JloBepue — bpuko” AJl no
kpast Ha 2008 roauHa ca CBbp3aHU C Pa3BUTHUETO HAa KOHKypeHIMATa B cekropa “Hanpasu cu
caMm”, KakTo ¥ oOuuaiiHuTe (MHAHCOBH PUCKOBE — KPEAMTEH, TMKBUICH U 11a3apEH PUCK.

ChInecTByBaT M U3BECTHH PHCKOBE H HECUT'YPHOCTH, 110 OTHOIIEHHE Ha Bb3HUKHAIM CIIOPOBE
¢ opranu Ha HAII (HauuonanHa areHnusi 1o IpUXOAUTE) B pe3yiTaT Ha U3BBPIICHA OT TAX
JaHb4HA peBU3Hs. OKOHYATETHUAT H3XO0/1 OT TSIX HE MOXKe J1a O'bJie OIpe/IeieH Ha HaCTOSAIIMSA
etan (Buwx [Ipmiioxenns 30 u 32 xpM MexXIMHHNS HEKOHCOIMAUPAH (UHAHCOB OTYET).



CBBETHT Ha TUPEKTOPUTE HOCH OTTOBOPHOCTTA 3@ YCTAHOBSIBAHE U HA30p IIPH yCTaHOBEHATa
pamMKa 3a ynpagsJieHHe Ha puckoBeTe B J[pyxkecTBOTO. CHBETHT € OTTOBOPEH 3a Pa3BUTUETO M
HaOJIIOJICHUETO Ha MOJMTUKUTE 3a yIpaBJIeHUuEe Ha (uHAHCOBHUS pUcK Ha J[pyxectBoTo. Te ce
aKTyaJIM3UpaT PEeryJspHO 3a Jia OTPa3siT IPOMCHHUTE B Ma3apHUTE yCJIOBUS U ACHHOCTUTE HA
KOMIIQHUSTA.

KpemutausT prck 3a J[py’KecTBOTO e ChbCTOHM OT PUCK OT (MHAHCOBA 3ary0a B CUTyalus, IPU
KOSTO KJIMEHT WM CTpaHa MO (PUHAHCOB HHCTPYMEHT HE YcCliee Ja M3IBIHHA CBOHTE
JOTOBOPHH 3aJb/DKEHHs.. KPEAMTHHUAT PUCK INPOM3THYA OT B3E€MAaHUS OT KJIIMEHTH H
HWHBECTHUIMH BHB (PMHAHCOBH HHCTPYMEHTH .

Excrniozunusita Ha JIpyXecTBOTO KBbM KPEJIHUTEH PHUCK, 110 OTHOIIEHHWE HAa THPIOBCKUTE H
JIPyTH B3eMaHUsl, € OrpaHMYCHa OCHOBHO JI0 B3EMaHMsTa 3a OTCTHIIKU 3a 00eM, ChOUpaHu OT
JNOCTaBYMIIMTE Ha TpuMeceuHa Oa3a. Jlokomkoro JIpyKecTBOTO IpHXBaila 3aAbDKCHUATA CH
KBM JIOCTABUYHUIIUTE C B3€MAHMATA, CBbP3aHU ¢ 0OeMa Ha MOKYNKHUTE B CPOK OT 15 nHH, HE
CBIIECTBYBA 3HAYMTEIIHA KOHIIEHTpAIUs Ha KPEJTUTEH PHUCK.

PBKOBOACTBOTO € pa3pabOTHIO KpEeUTHA IIOJNMTHKA W KPEAUTHHUS PUCK CE€ CIIEAM Ha
exenHeBHa Oasa. Ha ximeHTHTE MO NpOoJaXOH, KOMTO IIOJI3BAT TI'PATHUCEH IIEPHOZ 3a
U3IUIAlllaHE Haj OIpejeieHa cyma, Ce NpaBH KpEIWTHA oOLeHKa. KIHMeHTHUTe, KOUTO HE
OTrOBapsT Ha HM3UCKBaHaTta OT JIpyXeCTBOTO KpPEAMTOCIHOCOOHOCT MOrar Ja ThpryBaT C
»JoBepue — bpuko™ AJ] camo Ha 6a3a npeamuiamane. /[py»kecTBOTO He U3UCKBA 00€3M1EYECHHS
110 (UHAHCOBH aKTHBH.

»JoBepue — Bpuko” AJ] oTunta 00e3IeHKa, KOSTO NpPEACTaBIsBa OYaKBaHUTE 3aryOu IO
OTHOIIICHUE Ha THPrOBCKUTE U JIPYTH B3eMaHus U MHBecTurure. OOe3neHKkara ce CbCTOU OT
KOMIIOHEHT, KOUTO Ce OTHACS 10 MHJIMBUIYaJIHO 3HAYMMHU E€KCIIO3ULIMH.

JIukBHIeH PHUCK € pHucKa, 4e J[py)XeCTBOTO HsIMa Jia € B CBHCTOSIHHE Jla M3IBIHH CBOHTE
(MHAHCOBU 3aJ(bJDKEHMsSI, KOTaTO T€ CTaHAT M3UCKyeMH. [[py»ecTBOTO Ipuiara HOIXOJ,
KOMTO Ia OCHTypH HEOOXONWMHS JIMKBHJIEH PECypC, 3a Ja Ce MOCpEelHAT HaCTBHIMIIMTE
3aJbJDKEHHS TIPH HOPMAJIHH WJIM CTPECOBH YCIIOBHs 0e3 Ja ce peaJu3upaT HENPHEMIIMBU
3aryou u 6e3 J1a ce u3jiara Ha pucK pemnyTanusara Ha JIpykecTBoTo.

JIpy’XecTBOTO TpaBH ()HHAHCOBO IUIAHMPAHE, C KOETO Ja IIOCPEIIHE H3IUIALaHEeTO Ha
OIIEpaTHBHY Pa3Xojy 3a Mepuoa oT 60 JHM, BKIIOYMTETHO 00CITy)KBaHETO Ha (DMHAHCOBUTE
3abJDKeHMsl. TOBa W3KIIOYBA NMOTEHIMAIHOTO BIHMSHHE HAa HM3BBHPEIHH OOCTOSTENCTBa,
KOWTO He GUMXa MOIIIM Pa3yMHO Jia Ce IPEBUIST, HAPUMeEP MPUPOIHH OCICTBHUS.

JpyxecTBOTO MoaAbpKa o0e3redeHa KpeIuTHa TUHUS B pasmep Ha 6,000 xui. espo (11,735
XWJ1. JIeBa), 3a J1a MUHUMU3Upa JTMKBH/IHHUS PUCK.

ITazapeH pucK € pHCKBT, 4e IIPH IpOMsiHA Ha Ma3apHUTE IIEHH, KaTo 4dy>KAECTpaHHa BalyTa,
JIAXBEHH TIPOIEHTH WM [[EHH Ha KAUTAJIOBH WHCTPYMEHTH JIOXOJNBT Ha J[py>XeCTBOTO MIIA
CTOMHOCTTA Ha JABbpPKAHUTE OT J[py>KeCTBOTO (PUHAHCOBH MHCTPYMEHTH IIe OBJaT 3acerHaTH.
IlenTa Ha ynpaBJIeHHETO Ha MA3apHUS PUCK € Jla Ce YIpaBisiBa ¥ KOHTPOJIHMpA EKCIIO3HUIUATA
Ha [a3apeH PUCK IIPH IPHEMJIMBH IapaMETPH, KaTo Ce ONTHMH3Mpa BH3BpallaeMOCTTa Ha
IIPOEKTA.

JIpy’KeCTBOTO € W3JI0KEHO Ha BAJyTeH PUCK IIPH IOKYIKH, MPOAaXOH U I0OeMaHe Ha 3aMH
JNEHOMWHHPAHH BB BaIyTa, pa3jInvyHa OT ()yHKIIMOHA/IHATA BaJlyTa HAa KOMIIAaHUSATA.

e



JpyXecTBOTO € BB3IpPHEIO MOJUTHKA OcUrypsBama, ye noHe 50% oOT eKCno3unusara KbM
IIPOMEHM B JINXBEHHUTE NPOIICHTH Ha 3acMHTE € C pukcupaHa 1uxpa. ToBa ce mocTUra 4ypes
CKJIIOYBAHETO HA JIOTOBOPHU C (PUKCHpaH JTMXBEH IPOLIEHT.

[TonmuTrkara Ha ChBeTa HAa JUPEKTOPUTE € Ja IOJUIbpXKa CHJIHA KanuTajioBa 0a3a, Taka 4e Ja
ce MOUIbpiKa JOBEPHETO HAa HMHBECTUTOPH, KPEAUTOPH M Ha Ia3zapa KaTo I[UI0 M Ja MOXe Ja
Ce OCHTYpST YCIIOBHS 3a pa3BUTHe Ha OusHeca B Opjeie. Ilenta na CpBeta e 1a moaabpxa
OanaHc MexJy MO-BHCOKAaTa BB3BPAIAEMOCT, KOSTO MOXE Jia € Bb3MOXKHA C I10-BHCOKHTE
HHBA Ha 33/UTHXKHSIOCT, ¥ MIOJI3UTE U CUTYPHOCTTA OT CHJIHA KAlUTaIOBa MO3UIIMSL.

JpyxecTBOTO € 00EKT Ha BHHIIHO HAJIOKEHW M3UCKBAHMS 3a PEHTAOMIHOCT, TUKBUIHOCT U
OanmancoBa CTpyKTypa (IIOET aHTQXHMEHT IPH €MHUTHPAHETO Ha OOJMIraldOHHATA EMHCHS).
Jarure 3a nperie) Ha GUHAHCOBHUTE MOKA3aTENU 32 PCHTAOUIHOCT, JIMKBUAHOCT U OaaHCcoBa
crpykrypa ca 30 onu u 31 nexemBpu. KoM 30 cenremBpu 2008 ropuna He ce OTYMTAT
IIPEJIIOCTaBKM 3a BJIOIIAaBaHE Ha (pUHAHCOBaTa CTAOMIHOCT, KaTO IIEPCIEKTHBHUTE Ca
JPY’KE€CTBOTO Jia U3IIBJIHSABA IIOETHTE aHTAXKUMEHTH B EMUTHpaHaTa OO0 IMralliOHHA EMUCHS.

Hacmoswusm 0oknao e uzeomeen Ha 0CHOBAHUE UHDOPMAYUAMA, HATUYHA 8 OPYIHCECMBOMO,
KaKmo u Ha OCHOBAHUe HA Opy2u OOKYMEHMU, HAX00AWU ce 6 apxuea Ha Opylcecmsomo.
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