MEXJIWHEH KOHCOJHIUPAH JOKJIAJL
3A IEMHOCTTA HA
»JIOBEPHE — BPHKO” A/l
3A IIEPMOJIA 01.01.2008 T'. — 30.09.2008 TOJITMHA

HU3TOTBEH B CBOTBETCTBHME C UJI. 33, An.1, T. 2 OT HAPEJIBA Ne 2
OT 17.09.2003 I'. 3A ITPOCIIEKTHUTE IIPHU ITYBJIMYHO INPEQJIAT' AHE U
JAOIIYCKAHE 1O ThbPTOBHUA HA PEI'YJIMPAH ITA3AP HA IEHHH
KHHUXA U 3A PABKPUBAHETO HA HH®OPMAIIUA OT ITYBJIMYHUTE
JAPYXECTBA U IPYTUTE EMUTEHTHU HA IEHHU KHUXA

1. Hugpopmayus 3a eascnu cvbumus, Hacmvnunu npe3 mpemo mpumeceyue na 2008 2oouna u
om HAYAnNOMo HA UHAHCOBAMA 200UHA 00 KPAsL HA MPEMOmO mpumeceyue

HxoHomuueckara rpymna ,,Jlosepue — bpuxo” AJl ce cbcrou OT ABe ApyxecTsa: ,,JloBepue —
Bpuko” AJl (kommaHusita — Maiika) u gbliepHOTO ApyxectBo ,bpuko Cnen” J1.0.0. Ilpe3
nepuona 01.01.2008 roauna - 30.09.2008 romuHa He ca HACTBIMIM BAXHU CHOMTHS OT
CBLIECTBEHO 3HAYEHME 3a JAEHHOCTTa Ha KOMIaHuATa — Maiika. IIpe3 ropenocoyenus: nepuon
ChljaTa MPOABJ/DKABAa Aa M3MBJHABA OOM4aiiHaTa CU AEHHOCT - YNpPaBJIEHHWETO Ha BEpHra
MarasuHu ot tuna “Hampasu cu cam”. KOHKpeTHHTE aHra)KMMEHTH IMOETH OT ABLIEPHOTO
npyxectso ,,bpuko Cnen” J1.0.0. npe3 nepuona 01.01.2008 roauna - 30.09.2008 roauHa ca
OTpa3eHH B MPHJIOKEHUATa KbM MEXIUHHUSA KOHCONMAUpaH punancos oTuer Ha I'pynara. He
ca mpeanprueMaHy ChIIECTBEHHU AEHCTBUS ¢ HeoOuyaeH 3a I'pynara xapakrep.

2. Brusnue na eadicnume cvbumus, Hacmvhnuiu npez mpemo mpumeceyue na 2008 2oouna
8bPXY pe3yimamume 8 KOHCONUOUpanus Qunancoe omvem ua ,,Jlosepue — bpuxo” AJ[

Ilpes nepuona 01.01.2008 roguna - 30.09.2008 roauna I'pynata npoabipkaBa 1a U3MbJIHABA
obuyaiiHaTa CH THProBCKa AEHHOCT, KaToO € peaM3upaHa HeTHa mevanba B pasmep Ha 5,692
xun. nesa (B ToBa umciao 3,472 xui. neBa OT Tpero Tpumeceuue). IIpOrHo3HuST
KOHCOJIMAUPAH HeTeH (PMHAHCOB pe3ynTaT 3a MbpBHUTE AeBeT Mecena Ha 2008 ronuHa € HeTHa
neyanba B pasmep Ha 5,289 xun. neBa. PUHAHCOBUTE LIEM 32 Mepuoza ca u3nbiHeHu. Ilo-
nobpure pe3ynTaTd ca CIEACTBHE OCHOBHO OT IIOCTUTHaTH TO-BHCOKHM TNPUXOAMU OT
npojaxOH, KaKTO M OT pealu3upaHi HKOHOMHUH Ha ONEPaTHBHU Pa3XxOJH.

3. Onucanue na ocnoenume puckoee u HecuzypHocmu, nped koumo e usnpaeena Ipynama
»J]osepue — Bpuxo” AJ] 0o kpas na 2008 200una

OCHOBHHTE PUCKOBE M HECUTYPHOCTH, CBbP3aHHU C AeiiHoCTTa Ha ,,JloBepue — bpuko” AJl no
kpasi Ha 2008 roguHa ca CBBpP3aHM C Pa3BUTHETO HAa KOHKypeHUusTa B cexkropa “Hanpasu cu
caMm”, KakTO ¥ obuyaitHuTe PUHAHCOBU PUCKOBE — KPEUTEH, TMKBH/IEH U NMa3apeH PUCK.

ChIuecTByBaT U U3BECTHU PUCKOBE U HECUTYPHOCTH, 10 OTHOLIEHHE Ha BH3HUKHAJIU CIIOPOBE
¢ oprauu Ha HAII (HauuoHanHa areHuusi o NMPUXOAMTE) B PE3yNTaT Ha M3BBPIICHA OT TAX
naHbyHa peBusus. OKOHUYATENHHUAT U3XOJ OT TSAX HE MOXe Jia Obaie onpenesneH Ha HaCTOSALI K
eran (Buwx IIpunoxenns 29 u 31 kbM MeXIUHHNSA KOHCOMUAMPaH (GUHAHCOB OTYET).



CoBeTBT Ha MUPEKTOPUTE HOCH OTTOBOPHOCTTA 3@ YCTAaHOBSIBAHE M HA/30p NPHU YCTaHOBEHATa
paMka 3a ympaBiieHHe Ha puckosere B I'pymara. CbBeThT € OTrOBOPEH 3a Pa3sBUTHETO M
HaOJIOIEHUETO Ha MOJIMTHKHUTE 3a ympaBjieHHe Ha ¢uHaHcoBus puck Ha I'pymara. Te ce
aKTyaJIU3UPaT PEryJISIPHO 32 Jja OTPa3sAT MPOMEHHUTE B Ma3apHUTE YCIOBUS M AEHHOCTHTE Ha
I'pynara.

KpenutHust puck 3a I'pynara ce cbCTOM OT pUCK OT (uHaHCOBa 3aryba B cCUTyalus, NpH
KOSITO KJIMEHT WM CTpaHa MO (MHAHCOB HHCTPYMEHT HE yCnee Aa H3MNbJIHH CBOHUTE
NOrOBOPHH 3aAbiDKeHHus. KpeIuTHHAT PHCK NPOM3THYA OT B3E€MAaHHUS OT IKJIHEHTH H
WHBECTHLIUU BbB (PUHAHCOBU MHCTPYMEHTH.

Excnosunusita Ha I'pynara xbM KpeAUTEH PHCK, IO OTHOLIEHHWE HAa ThPrOBCKUTE MU APYrd
B3€MaHMs, € OrpaHM4YeHa OCHOBHO [0 B3€MaHHATAa 3a OTCTBIKM 3a obem, cpOupaHu OT
NOCTaBYMLIMTE Ha TpuMece4Ha Oa3a. Jlokonkoro I'pynara npuxsaina 3aab/DKEHUATa CH KbM
NOCTaBYMLMTE C B3E€MaHMATA, CBBP3aHM C OoOeMa Ha MOKYNKUTEe B CPOK OT 15 nHu, He
CBINECTBYBA 3HAYUTEIHA KOHLIEHTPALMsl HA KPEUTEH PUCK.

PBHKOBOACTBOTO € pa3paboTWIIO KpEeAWTHA IOJMTHKA M KPEOMTHHS PHCK C€ CIeaM Ha
exenHeBHa 0aza. Ha ximentuTe mo mpomaxkOu, KOMTO MNON3BAaT TIpaTHCEH NEepuoi 3a
U3IUIalaHe Haj ONpeZAeNieHa CyMa, Ce MNpaBM KpeJuTHa oLeHKa. KiueHTure, KOMTO He
OTroBapsT Ha U3KMCKBaHaTa oT I'pymara KpeAUTOCIOCOOHOCT MOraT Jia Thpryaar ¢ ,,JloBepue —
Bpuko” AJl camo Ha 6Ga3a npemruiamane. I'pynara He u3uckBa obesnedyeHus no GUHAHCOBU
aKTHBH.

I'pynara oruura 0O€3LEHKa, KOSATO MPEJCTaBJIABA OYAaKBAHUTE 3aryOM IO OTHOLIEHHE Ha
THPrOBCKHTE M APYrd B3eMaHusi u uHBecTunuHuTe. OOe31eHKaTa ce ChCTOM OT KOMIIOHEHT,
KOMTO Ce OTHACS O MHAWUBUAYAJIHO 3HAYMMHU E€KCIIO3ULUH.

JIuxBHzIeH PUCK € pucka, 4e ['pynara HsMa a € B ChbCTOSIHUE 12 M3ITBJIHA CBOUTE (HDHHAHCOBU
3abJDKEHHs], KOraTo Te€ CTaHaT M3uCKyeMu. ['pynara mpuiara NMOAXOA, KOMTO 1a OCHTypU
HEOOXOmMMMsI JIMKBUAEH PECypC, 3a Oa Ce€ IOCPEIIHAaT HACTBIMWIMTE 3aJbJDKCHHs IPU
HOpPMaJIHM WJIM CTPECOBH yCJIOBHs 0e3 ia ce peanusupaT HempueMsinBH 3arybu u 6e3 nma ce
u3Jiara Ha puck pemyrtauusta Ha I'pynara.

I'pynara npasu ¢pUHAHCOBO IUIAHMPAHE, C KOETO Jia MOCPELIHe H3IUIAlIaHETO Ha ONEPaTUBHU
pasxoau 3a nepuoxa ot 60 AHM, BKIIOYUTENHO 0OCIy)KBaHETO Ha (PMHAHCOBUTE 3aMBIDKEHMSI.
ToBa M3KJIIOYBA MOTEHLMATHOTO BJMSHHE HA M3BBHPENHH OOCTOSTENCTBa, KOMTO He Ouxa
MOTJIM Pa3yMHO Ja C€ MPEABUAAT, HallpUMep NPUPOAHU OenCTBHS.

Jdosepue — Bpuko” AJl mogabpxka obe3neyeHa KPEeAWTHA JuHHUA B pasmep Ha 6,000 xwr.
espo (11,735 xun. nepa), 3a ia MUHMMHU3UPA JIUKBUIHUS PUCK.

[Ma3apeH puCK € PUCKBT, Ye MPH NMPOMSHA HAa Ma3apHUTE LIEHH, KaTO YyXXIECTPaHHA BajyTa,
JIMXBEHH TPOLEHTH WM LEHH Ha KaluTaJOBH MHCTPYMEHTH HOXOALT Ha I'pymara wim
CTOMHOCTTa Ha AbpkaHuTe OT I'pymara (HMHAHCOBM MHCTPYMEHTH Ine ObHaT 3aCerHaTu.
IlenTa Ha ynpaBJIeHHETO HA Ma3apHUS PUCK € Na Ce YNpPaBJisiBa U KOHTPOJMPA E€KCIO3ULIUSATA
Ha Ma3apeH PHCK MPU MPUEMIIMBH TapaMeTPH, KaTO C€ ONTHMM3Upa Bb3BPAIAEMOCTTa Ha
NPOEKTA.



I'pynata e u3joxeHa Ha BajJyT€H DUCK INPU IOKYNKH, NMPoOAakOHM M moeMaHe Ha 3aeMHu,
NEHOMHUHHMPAaHH BBB BaJlyTa, pa3jiduHa OT CHOTBETHUTE (YHKLMOHAJNHM BalyTH Ha
npeanpusitusita B I'pynara.

I'pynara e Bp3npHeNna NOJUTHKA OCUrypsiBaina, 4e noHe 50% OoT eKCno3uuusaTa KbM NPOMEHU
B JIMXBEHWTE MpPOLIEHTH Ha 3aeMure € C (ukcHpaHa JuxBa. ToBa ce IOCTUra upe3
CKJIIOYBAHETO Ha IOTOBOPH € (PUKCHUPAH JIMXBEH MPOLIEHT.

IMonutukara Ha ChBeTa Ha AUPEKTOPHTE € ia MOAIbPXKa CHIIHA KamuTajioBa 6a3a, Taka 4ye na
Ce MoaIbpiKa JOBEPHETO Ha MHBECTHTOPH, KPEAUTOPH M Ha Ma3apa KaTo LU0 U 1a MOXeE 1a
Ce OCHIypsIT yCJIOBHs 32 pa3BuTHe Ha OusHeca B 6pzeme. Llenta Ha CbBera e na nmoaabpxka
GanaHc MeXAy MO-BUCOKATa BH3BPALIAEMOCT, KOATO MOXE Jja € Bb3MOXHA C IO-BUCOKHTE
HMBA Ha 33JUTHXHSJIOCT, M TIOJI3UTE ¥ CUT'YPHOCTTA OT CHJIHA KalUTAJIOBa MO3HLIUSL.

JdoBepue — Bpuko” AJl (kommnaHusita — Maiika) € 00EKT Ha BBHIIHO HAJOXXEHH W3HUCKBAaHUS
3a PEeHTaOMJIHOCT, IMKBUAHOCT U OanaHcoBa CTPYKTypa (TMOeT aHraXKUMEHT NPU €eMUTHPAHETO
Ha oOnuraumonHata emwucusi). Jlature 3a mpernen Ha (HHAHCOBUTE IIOKa3aTenu 3a
PEeHTaOMIIHOCT, JTUKBUAHOCT U OamaHcoBa ctpykrypa ca 30 ronu u 31 pexemspu. Kem 30
cenremBpr 2008 roaguHa He Ce OTYMTAT MPEANOCTaBKH 3a BiOLIaBaHe Ha (puHaHCOBaTa
CTaOMJIHOCT, KaTO MEPCIEKTHBUTE Ca APYXKECTBOTO Jia M3ITBJIHABA NMOETUTE aHTKHUMEHTU B
e€MUTHpaHaTa O0IMraliMOHHAa EMHCHSI.

Hacmosuyusam 0oxknao e uzzomeen Ha OCHO8AHUE UHPOPMAYUAMA, HANUYHA 6 OPYHCECMEOMO,
KQKMO u HA OCHOBAHUE HA Opy2u OOKYMeHMU, HaxO0Awu ce 8 apXuea Ha OpyHCecmeono.
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