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CUYETOBOJEH BAJAHC

kM 30 Cenremppn 2008
Baxancosn nepa Hparo- 30.09.2008  31.12.2007
HEHHE XHILIB. XBAAB.
Ne
Herexymu akraBu :
OrcpoyeHy nasb4Hy AKTHBA 4 1 1
Benuko HeTEXYIIR AKTABR 1 "
Texymn akrasy
THProBeKy M APYTY BIeMaHuA 1
[Tapuyss cpegcTsa 5 9133 9 005
Ber4ko TeRymME aKTHBR 9134 9 005
Beuuxo akTABY - 9135 9006
Cobcreen Kanuran
OcHopen xanuray 6 9000 9000
Henoxpura 3aryGa {6)
TlewyanGa (3ary6a) 0T TEKymaTa roauna 128 (6
Beaako cobeThey RanBTal 9122 8994
Texymn gacusn 7 13 12
Beauko macHBH ‘ 13 12
Bewuxo coborsen kangTasy/s 9135 9 606
Wi aupexTop \ i
Muxaena Koue?a-?’i :
Crcrapyress  + "" O~
ATA Koncynr OO}
21 oxmomepn 2008
Hpunoscenuemo xom q‘muaucaeuﬁ Omuem ¢ HeQeaUMA HACH O He2O
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b Qan At Upyn A

OTYET 3A IPHXOATE U PAIXOIUTE

3a geperTe Mecena, 3asLpmBamy ua 30 cerrremepn 2008

HanveroBanne B2 IPAXOXHTE # PATXOMTE Ipuao-  Jleserre meceia Heserre Mecena
mewge 338bPUIBAINH IABLPMBAVIH
Ne wa 30.09.2008 Ba 30.09.2007
XHA0B, XHULJIB,
*
Tipuxoxs o7 gelinocrra | . 0
Pasxonn 3a nelinocrra

Pasxonu 3a matepuarn - i
Pazxoay 3a BE3HArpakacHUR , 8 20 -
Pazxonu 3a BBHIUHH YENYTH 9 40‘ 3
O6mo pasxonm . 60 4
DpBpancoBn NPHXOIH, HETHO 10 188 -
Tleuanta (3ary6a) npean obaarame ¢ AanbLUA - 128 4
4
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OTYET 3A TAPUYHHTE OTOLH

34 JeBeTTe Mecena, 3apbpmsama ua 30 cenremspn 2008

Hapmenonsune HA UapHIHETE NOTORH

Hamuanocrs o1 napavyay epeacysa va 1 sgyapn

Hapauss NOTOUH OT OUEPATHBHA REHBOCT

Tlram@pns Ha JOCTaBYMIH ¥ APYTH KPEAHTOPH

Tram@aung ¢BBLPIAHHN ¢ NEPCONAN W COUMANEO OCHIyPABAHE
TItavenn aanbun Ge3 KOpopaTHEEH TaHbK BHLPXY nevanbara
TTosy4eny TAXBH 110 ACTOINTHE

Apyra napydnm DOTOUY OT ONEPATHBHA NSHHOCT, HETHO
HerHs NApHYHA TOTOMH OT ONEPATHRNA AeHHOCT

Ilapaunu norouw ot unancoss xeiinocr
[TocTeNneHHe OT EMHCHS Ha OCHOBEH KAnHTa
Herns napaays goTonH ot punancosa Aeiinoer

HiMenenne H3 HANHYHOCTHTE NPEI TOAAHATA

Jenerte Mmecena

Henerre mecena

38BL IUBAINH 3aBBPIBAINLK
na 30.09.2008 - ma 30,09.2007
XHJLAB. XHALIB.
9005 0
N *
(3} '
42 (2)
-5
189
0 |
128 @
50
50
128 48

Meancounen Junancoe omiem 30 cenmemspu 2008
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“bu /Iorcu Ai I'pyn” A/l

IIPUH/IOJKEHHE KbM MEK/IHHEH ®UHAHCOB OTHET
koM 30 cenmemepu 2008

1. IIpaBeH cratyT

“bu :xu Aii I'pyn” AJl (apyxecTBoTO0) € peructpupano BbB Coduiicku rpaacku cbJ no GupMeHo
neno Ne 3494 or 06 mapt 2007 ronuHa. AApechT Ha ynpaBieHHE Ha ApykecTBOTO € B Ip.Codus,
pation Cpenern, yiu. ,,Jloopymxa” Ne 6.

ﬂpymeCTBOTO € C NpeaAMCT Ha JeiHOCT CACIKN C HCABMXKXKUMHU HMOTH, BKIIOYUTCIHO HpI/I,[[O6I/IBaHG,
CTPOUTECIICTBO, OTAAaBaHE IO HACM U npoaa>K6a Ha HCABUXXMMU UMOTHU U TIpaBa BbPXY TAX.

2. ba3a 3a u3rorssine Ha (PMHAHCOBHUS OTYET U CYETOBOAHH NPUHLIMIIH
2.1. OO0mu pamMmka Ha GUHAHCOBO OTYNTAHE

JpyXecTBOTO BOAM CBOETO TEKYIIO CYETOBOACTBO M HW3rOTBS (PUHAHCOBUTE CH OTYETH B
CHOTBETCTBHE C U3UCKBAHHUATA Ha OBJITAPCKOTO THPTOBCKO M CYETOBOIHO 3aKOHOAATEINCTBO.
ChriacHo TOBa 3aKOHOAATENCTBO MeXIyHApOAHUTE CTaHAAapTH 3a ¢puHaHcoBU oTueTH (MCDO) ca
3aIBJDKUTENIHA 32 (DMHAHCOBHUTE WHCTUTYLHHM M KOMIIAHWH, PETHCTpHpaHuW Ha (oHgoBaTa Oopca,
KakTO M 32 BCHYKH OBIATapCKH THPrOBCKH JPY’KECTBA, KOUTO HE OTrOBapsAT Ha W3UCKBAHUATA HA
3akoHa 3a CUYETOBOJACTBOTO 332 MalKW M CPEOHH MPENpHTHS, a OCTaHAaJHTE MOraTr mo u30bop naa
M3TOTBSIT U MPEACTaBAT PUHAHCOBUTE CH 0TYeTH Ha 0aza Ha MCDO.

2.2 ba3a 3a u3roresine Ha (PMHAHCOBUHA OTYET

JpyXecTBOTO € TpueNno Oa WU3TrOTBS U TpencTaBs (uHaHCOBHTE cHM OoT4eTH Ha Oaza Ha MCOO,
uznanenn ot CoBera 3a Mexaynapogaun CueroBomuu CraHpmaptu u mnpuetn oT Komucusita Ha
EBporneiickusi cb103, KAKTO U Pa3sICHEHUATA KbM TAX, BanuaHu 3a 2007 roauHa, ¥ UMaIiy OTHOILLICHUE
KbM H3BBpIIBaHATA OT HErO NIEHHOCT. PHKOBOJCTBOTO HA NPYKECTBOTO CUUTA, Y€ MPHUJIAraHETO Ha
MC®O, B cuna 3a 2007 roguHa € MOIXOASAIIO U Y€ HA TOTPeOUTENUTe Ha (PUHAHCOBUTE OTUETH CE
MIPEOCTaBs MOoJIe3Ha M IOCTOBEpHA WH(pOpPMAIHsI OTHOCHO (PMHAHCOBOTO CHCTOSHUE M PE3yJTaTHUTE
OT JIEHOCTTa Ha JIPYKECTBOTO.

3a mepuoja 00XBaHAT B HACTOSIINS MEXAWHEH (PMHAHCOB OTYET, J[pyKecTBOTO € mpuiiarajio chiara
CYETOBOJ[HA TIOJINTUKA, KOATO € MPUJIAraio Mpy M3TOTBSHETO Ha MOCIEIHUS CH TOJUIIeH (PUHAHCOB
otuet kbM 31 nexkemBpu 2007 roauxa.

2.3. C4eToBOAHM NPUHLUIIHN

OUHAHCOBUAT OTYET € H3TOTBEH B CHOTBETCTBHE C OCHOBHUTE CUYCTOBOIHH IIPEIMONIOKCHHS 32
TEeKYII0 HAYUCIsIBAaHE M JeWcTBamo mnpenanpustre. OlleHKaTa Ha aKTHBUTE W IACUBHUTE U
U3MEPBAHETO HA MPUXOJUTE M Pa3XOJUTE CE OCHINECTBSIBA MPU CHa3BaHE HA TIPUHIMINA Ha
ucTOpUYecKaTa IeHa. To3W NPUHIHMI ce MOJUQHIMpPa B ONpPEACTICHH CIIydad C MpeoleHKara Ha
HSAKOM AKTUBU W/WIM TIACUBU N0 TSAXHATa CIpPaBeUIMBa CTOMHOCT, KAaKTO TOBa € IOCOYCHO Ha
CHOTBETHHUTE MECTa IIO0-HATATBK.

24. @OyHKIHMOHAJTHA BAJIyTa M BAJyTa HA MpeJIcTaBsiHe HA (PMHAHCOBHUTE OTYETH

OyHKIMOHATHA BaJyTa € BajJyTaTa Ha OCHOBHaTa MKOHOMHYECKA Cpela, B KOSTO €JHO THPTOBCKO
JIpYy’XecTBO (PyHKIIMOHHMpPA U B KOSITO [VIABHO CE€ 'CHEPUPAT M U3Pa3XoIBaT MapHUuHHUTE cpencTsa. T
0Tpa3siBa OCHOBHUTE CAEJIKH, CHOUTHUS U yCIIOBUS, 3HAYMMH 32 HETO.

Jpy>XecTBOTO BOAM CUETOBOACTBO W CHCTaBs ()WHAHCOBUTE CH OTUETH B HAI[MOHAIHATA BajyTa Ha
Perry6nmka bearapus — 6bsnrapeku sieB. ToBa € BadyTaTa, Bb3IpHeTa KaTo ouinanHa, B OCHOBHATA
HKOHOMHYECKA Cpena, B KOSITO IpyKecTBOTO onepupa. Ot 1 sHyapu 1999 rogmHa ObATapCKUsT JIeB ©
¢ ¢pukcupaH Kypc KpM eBpoTo: 1.95583 neBa 3a 1 eBpo.

1HIPU/IO’KEHUE KbM ME’K/TUHEH ®UHAHCOB OTYET
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koM 30 cenmemepu 2008 (npoovidicenue)

24. @OyHKNMOHATHA BaJlyTa M BaJyTa Ha MNpelcTaBsiHe Ha (UHAHCOBHTE OTYETH
(mpoabKeHUe)

BanyTaTa Ha MNOPEACTABAHC B HACTOAIIHNA (l)I/IHaHCOB OTYETH CBHIIO € 6T>J'Il"apCKI/I$I IeB. AKo HeE
IMOCOYCHO APYTO, (l)I/IHaHCOBI/IHT OTYCT € U3TOTBCH U NMPEACTABCH B XU AU JICBA.

2.5. Yy:xknecTpaHHa BajyTa

Crenkure B Uy’XJeCTpaHHA BallyTa c€ BIIMCBAT IbPBOHAYAJIHO KAaTO KbM CyMaTa Ha Uy>KJAeCTpaHHAaTa
BaJyTa ce Ipujara eHTpalHuAT Kypc Ha bearapcka Hapogna banka (BHbB) xbM nataTa Ha cnenkara.
KypcoBute pa3nuky, Bb3HUKBAIY IPY YPEXKAAHETO HA TE€3U NApUYHHU MO3ULIKU WIH NPH OTIYUTAHETO
Ha Te3U NapuyiHU MO3UIHMHU NIPU KypCOBe, Pa3IMyHH OT T€3H, 10 KOUTO ca OMIIM 3aBEIEeHH, CE OTUUTAT
KaTo (PMHAHCOBHU MPUXOIHU WIH (UHAHCOBU PAa3XOAH 32 MIEPHO/a, B KONTO BH3HUKBAT.

[Tapuuynute nmo3unuu B vyxkaecTpaHHa BamyTta kbM 30 centeMBpu 2008 roawHa ca OLEHEHU B
HacTosIIMs (MHAHCOB OTYET MO 3aKmounTenHus Kypc Ha BHB.

2.6. C4eToBOIHM MPEANOJIOKEHHS U MPUOTU3UTETHN CUETOBOIHH NMPeleHKH

WsrotesiHeTo Ha (UHAHCOBHUS OT4YeT B ChoTBeTcTBUE ¢ MC®DO M3uCKBa yHpaBiICHUETO Jla Ipujara
MPUOTU3UTEITHN CYCTOBOJHHU OIICHKU M TIPEIITOIOKCHIS, KOUTO OKA3BaT BIMSHUE BHPXY OTUCTCHUTE
aKTHBH U MACHBH, M OMOBECTSBAHETO HA YCIOBHHUTE aKTUBU WM TIACHBU KbM Jarara Ha 6ajmaHca, KaKTo
U BbPXY OTYCTCHHUS MPHUXOJ M Pa3xo/l 3a Mepuoja. Brripeku ue, olleHKUTE ce 0a3upaHu Ha 3HAHUETO
Ha PBKOBOJCTBOTO 3a TEKYIIM CHOUTHS W ICHCTBUS, NEUCTBUTEITHUTE PE3YyITaTH MOXE Ja ce
pa3nuyaBaT OT U3IMOJI3BAHUTE CUETOBOIHH OLIEHKHU.

3. JehuHunuA U OLEHKA HA eJIEMEHTUTE HA (DMHAHCOBHUSA OTYET
3.1. NmoTH, MAIIUHU M CHOPBIKEHUS

HNMoTuTe, MalIUHUTE W CHOPHKCHHSTA, CE OIEHSABAT MO CEeOECTOMHOCT (IleHAa Ha MPHUA0OMBAHE),
HaMaJeHU C pa3Mepa Ha HauuClieHaTa aMOPTH3ALUs M €BEHTYaTHUTE 00C3LIEHKH.

ITvpeonauanno npuooobueane

Ilpu mBpBOHAYANHO MPHUAOOMBAHE HWMOTHTE, MAIIMHUTE K CHOPHKEHUATA CE OICHABAT IO
Cce0ECTOMHOCT, KOSTO BKIIIOYBA IMOKYITHATA II€HA, MUTHUYECKUTE TAaKCH M BCUYKU JPYTH MPEKU
pa3xou, HeoOXOAUMH 3a NMIPUBEKIAHE HAa aKTHBA B paOOTHO ChCTOsHUE. [IpekuTe pa3xoau OCHOBHO
ca: pa3xoJy 3a MOATOTOBKA Ha 00€KTa, pa3XoAu 3a MEPBOHAYATHA JOCTaBKa U 00paboTKa, pa3xoauTe
3a MOHTaX, pa3XxoJy 3a XOHOPApH Ha JIMLA, CBbP3aHU C IPOEKTA, HEBb3CTAHOBSIEMU JaHBIU U JIp.

HpyxecTBoTO € ompemenmio cToiHocTeH mpar or 700 7B., moa KOUTO MNPUAOOUTUTE aKTUBU
HE3aBUCHUMO, Y€ NPUTCIKABAT XAPAKTCPUCTUKATA HAa ABJITOTPACH AKTHUB, CC HU3MNMHUCBAT KAaTO TCKYII
pas3xoa B MOMCHTa Ha HpI/IZ[O6I/IBaHeTO HM.

IIPHJIO’KEHUE KbM MEK/IHHEH ®UHAHCOB OTHET
KoM 30 cenmemepu 2008 (npooviscenue)
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3.1. HNMoTH, MAIIMHY U CHOPbKeHUs (IIPOIbJIKEHHUE)

Ilocneosawo ouenssane

N36panuaT oT Jpy>KECTBOTO MOAXO/] 3a TOCIIE/IBAIIA OIIEHKA Ha 36MHU U CTPajii € MOJICNIbT Ha IICHATA
Ha npugobuBane mo MCC 16, HamaneHa ¢ HaTpyIaHUTE aMOPTH3AIlMH U €BEHTYaJIHHUTE 3aryOd OT
o0e31eHka.

Memoou na amopmu3zayus

JIpy’KecTBOTO W3MOJ3Ba JIMHEEH METOJ Ha aMOpTHU3allis Ha UMOTHTE, MAIIMHATE U 000pYyIBaHETO.
AMOPTH3HUPAHETO HA aKTHBHTE 3all0YBa OT Mecela, ce/[Ball Mecela Ha PUI00UBaHeTO M. 3eMsTa
U aKTUBHTE B TPOIIEC HA W3TPaXKJaHe HE ce aMopTHU3upar. [1oJe3HHUAT KUBOT MO TPYHH aKTHBU €
choOpa3eH C: PU3NUECKOTO M3HOCBaHE, CIenuduKara Ha o0OpyABAaHETO, OBICIIUTE HaMEPEHHUS 3a
yHoTpeda ¥ ¢ IPpeanoIaracMoTo MOPAIHO OCTapsiBaHe.

Ilocneosawmu paszxoou

Pa3xonuTe 32 peMOHTH M MOJIPBKKA Ce MPU3HABAT 3a TEKYIIH B NEPHUO/Ia, IIpe3 KOHTO ca HaIllpaBeHH.
W3BbpiieHn mocneaBaliyd pa3xoad, CBBbpP3aHH C WMOTH, MAIIMHU W CHOPBKEHHUA, KOUTO HMaT
XapakTep Ha IOAMSHAa Ha OIpPENeJIeHH BH3JIOBHM YacTH M arperatd, WM Ha MpPeycTPOMCTBO U
PEKOHCTPYKIIHS, Ce KaluTalu3upaT KbM OajaHcoBaTa CTOWHOCT Ha CBOTBETHHUS aKTHB U ce
npepasriaekja OCTaThYHHUA MY IOJIe3€H KMBOT KBbM JaTaTra Ha KamuTanuzanus. ChIIeBpeMEeHHO,
HEaMOpTH3MpaHaTa 4acT Ha 3aMEHEHHTE KOMIIOHCHTH C€ W3IHUCBa OT OalaHcoBara CTOMHOCT Ha
aKTUBUTE U CE MPHU3HABa B TEKYIIUTE Pa3X0IH 3a MeproJia Ha MPEeyCTPONCTBOTO.

Oobe3yenka Ha aKmueu

B kpas Ha BcAka roguHa ce M3BBPIIBA IMperjiell Ha NMPEeHOCHaTa CTOWHOCT Ha aKTHBWTE, 3a Ja ce
oTpeseny Jalyd “Ma MpHU3HAIM 3a 00e3leHKa. AKO TaKMBa CHIIECTBYBAT, APYKECTBOTO M3YHCIABA
BB3CTAaHOBHMAaTa CTOMHOCT Ha aKTHBA, 3a Jla ONpeneiH pa3Mepa Ha 3arybara oT obesnenka. Koraro
HE € BB3MOXHO Jla C€ W3YHCIM BBH3CTAHOBMMAaTa CTOMHOCT Ha ONpEAENeH aKTHUB, APYKECTBOTO
M3YHCIISIBA BH3CTAHOBHMMATa CTOMHOCT Ha réeaepupamusa napuyHu MOCTHIINICHUA O6eKT, KBM KOMTO
AKTUBBT TPHUHAIJICIKU. AKo Taka wu3YHMCIIEHATa BB3CTAHOBHMMAa CTOMHOCT Ha aKTHBa (I/IJII/I
TeHEepUpaIIVsl MapHYHU TOCTHIICHHUSI 00EKT) € TOo-HUCKa OT MPEeHOCHaTa My CTOMHOCT, MOC/IeqHaTa
ce HamalsiBa JI0 Bb3CTAaHOBHMATa CTOMHOCT Ha aKTHBa (TeHepHpaIus NapuyHu MOCTHITICHUS 00EKT).
3arybarta ot oOe3leHKa ce NMpHW3HABa HA Pa3xo]] B TOJMHATA Ha BH3HUKBAHETO . B cimydaii, ue
3arybaTta OT oOOe3IleHKa BIIOCJIEJCTBHE CE€ BB3CTAaHOBH, IIPEHOCHATa CTOMHOCT Ha aKTHUBa
(reHepupamus MapuyHU TOCTHIUIEHUS OOEKT) ce yBeJdnuyaBa 10 IMpEen3dHciIeHaTa Bbh3CTaHOBHMA
CTOMHOCT, TaKka 4ye yBeJIM4YeHaTa MPEeHOCHA CTOMHOCT /1a He HaJBHILABa CTOHHOCTTa, KOSATO Ou Omia
orpejelieHa, ako He € OWiia mpu3HaTa 3ary0a ot 00e3leHKa B PEAX0JHH TOAHHU. Bh3cTaHOBSIBAaHETO
Ha 3ary0a oT oOe3lieHKa ce MpU3HaBa Ha MPHUXOJ B TOAWHATA HA YCTAaHOBSIBAHETO U, OCBEH aKo
CHOTBETHHSI aKTHUB € OTYETCH IO MIPEOIleHEeHa CTOWHOCT, B KOMTO ClIydail 3arybara oT oOe3leHKa ce
OTHACA KbM YBCJIIMUCHUE HA IIPCOLUCHBUYHUSA PE3CPB.

3.2 HematepuanHu akTMBH
Hemarepuannute akTWBU ce MPEACTaBAT BHB (PUHAHCOBHS OTYET MO ceOECTOMHOCT, HamajeHa ¢
HaTpylaHaTa aMOPTH3aLUs U €BEHTYaJTHUTE 3aryOHuTe OT 00e3LeHKa.

Hpy>XecTBOTO mpujara JIMHEEH METOJ Ha aMOPTU3alUs HA HEMATEPUATIHUTE aKTUBU IIPU ONPENEIEH
MOJI€3€H JKUBOT 5 - 7 TOIUHU.

IIPUH/IOJKEHHE KbM MEK/ITHHEH ®UHAHCOB OTHYHET
koM 30 cenmemepu 2008 (npoovidricenue)
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3.2. HemaTtepuannu akruBu (IpoaAbJLKEHHE)

banancoBaTa CTOMHOCT Ha HEMAaTCPUAHUTE aKTHUBH MOJICKH Ha IpeEryieq 3a o0e3leHKa, KOraTto ca
HaJWIEe CHOUTHS, WIIK MTPOMEHH B OOCTOSATEICTBATa, KOMTO ITOCOYBAT, UYe OallaHCcOBaTa CTOMHOCT On
MOTJIA 1a HaJBUIIaBa B3CTAHOBUMATA UM CTOHHOCT.

3.3. MarepuaJjiHu 3anacu

MarepuanHuTe 3amacd ce OLEHSIBAT IO TO-HHUCKaTa OT IICHAaTa Ha MNPHAOOMBAaHE W HETHATa
peanmsupyeMa ctodHOCT. lleHara Ha mnpugoOWBaHE BKIIOYBA IOKYITHATa II€HA, TPAHCIOPTHH,
MUTHUYECKM W JPyTH pa3xomd M0 JOocTaBkaTa WM. HerHara peanusupyema CTOMHOCT €
npemonaraeMaTa MpoAaXkHa LeHa, MHHYC Pa3XxoJuTe, KOUTO ca HEOOXOIMMH 3a OCBILECTBSIBAHE Ha
npoxaxoara.

3.4. @®UHAHCOBH MHCTPYMEHTH

DUHAHCOBUTE aKTHUBU U q)HHaHCOBI/ITG 3aABJDKCHUA CC NPU3HABAT B bananca OT APYKECTBOTO B
Cﬂy‘laﬁ, 4€ JpYKECTBOTO CTaBa CTpaHa 10 JOTOBOPHUTEC pa3n0pe;:[61/1 Ha CbOTBCTHUA UHCTPYMCHT.

DUHAHCOBUTE WHCTPYMCHTH BKJIFOUBAT IMapUIHU CPEACTBA B 6p0ﬁ U 110 0AHKOBU CMCTKH, B3CMaHUs,
3adbJIDKCHUA, Oe3IMXBEH 3aE€M U KpeauTu. P’bKOBO,[[CTBOTO cuuTa, 4€ CIipaBcjiMBaTa CTOMHOCT Ha
(I)I/IHaHCOBI/ITC HUHCTPYMCHTHU € Onu3Ka J0 TsAXHaTa OajaHcoBa CTOMHOCT. HOI[ CIipaBCJIMBa CTOMHOCT
ce pa36npa cyMmara, 3a KOATO €IUH aKTUB MOXKC J1a 6’[>I[e PasSMCHCH WM €JUH IMaCUB — YPCACH, MCIKIY
I/IH(I)OpMI/IpaHI/I U1 KEJIAaClIr CTPAHU B IIPsAKaA CACTIKA TOMECKAY UM.

3.4.1. THProBCcKH U APYTH B3eMaHUS

THProBekHUTE W APYTH B3EMaHHS HE Ca JIMXBEHH U ca OTPa3eHH MO TAXHATA HOMHHAJIHA CTOWHOCT,
HaMalleHa C HeOOXOIMMUTE 3aryon oT o0e3leHKa U HechOupaeMocT. 3aryOuTe ce orpenenar Ha 0a3a
nperjie] Ha caijiata B Kpas Ha OTYSTHUS IEPUO/I.

3.4.2. TlapuyHM cpeacTBAa U €EKBUBAJIEHTH

3a menuTe Ha MApUYHHUA TIOTOK MAapUYHUTE CPEJICTBA M E€KBHUBAJICHTH BKIIOUBAT HEOIOKHpAHHUTE
MApUYHU CPeJICTBA B OpOil ¥ 10 OAHKOBU CMETKHU.

3.4.3. TBHProBCKH U APYTH 3aAbJKEHHUSA
THproBekuTe U IPYTH 3aABIDKEHHS HE Ca JINXBEHU M Ca TIOCOYEHH 110 TSXHATa HOMHHAIIHA CTOWHOCT.
3.4.4. 3agbyKeHHs 10 32eMHU

3aeMuTe ce OTYMTAT IIBPBOHAYAJIHO IO II€HA Ha NMPUA0OMBaHE, MpeNCTaBiIgBalla CIIPaBeIINBATa
CTOMHOCT Ha TMOJYYCHHUTE EKBHBAJEHTH, HETHO OT pa3XOJUTE CBBbP3aHU C H3/IaBAaHETO Ha 3aeMa.
[locnexBamio ciex MBPBOHAYATHOTO MM IPH3HABaHE 3aeMHUTE CE OLEHSBAaT 10 aMOpPTH3UpPaHa
CTOMHOCT 4pe3 MpHjIaraHe Ha MeToJla Ha e()eKTUBHHUS JIMXBEH MPOICHT. AMOPTU3UpaHaTa CTOHHOCT
Ce M3YMCIIsIBa KAaTo ce€ B3eMaT MpPEABH] BCHUKHM Pa3XOAU MO U3JaBAHETO U BCHUYKH OTCTBIIKU MU
npeMHuH NpH ypekaanero. I[leuanbure u 3aryOuTe ce MpU3HABaT B HETHaTa medyanda win 3aryoa
KOTaTo 3aIbJDKEHHSTA Ce OTIHIIAT UM 00€3IEHAT, ChII0 KaKTO U Ype3 aMOPTH3AIHATA UM.

IIPUH/IOJKEHHE KbM MEK/IHHEH ®UHAHCOB OTHYHET
koM 30 cenmemepu 2008 (npoovidricenue)
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34. DUHAHCOBH HHCTPYMEHTH (MPOAbJIAKEHHE)
3.4.5. Ouenka u ynpapJjieHHe HA PUCKa
JIuxseH puck

I[py)KeCTBOTO MNOTCHUHUAJIHO € H3JIOKCHO Ha JIMXBCH pPHUCK, B cnyqaﬁ, Yye H3IO0JI3Ba OaHKOBU U
THProOBCKU KPCAWUTHU. KbMm JaTaTa Ha H3roTBAHC HaA HACTOAIIMAT MCKIWHCH (l)I/IHaHCOB OT4YCT
APYKCECTBOTO HAMA MOJTYYCHU 0aHKOBH 3aEMH.

Kpeauren puck

JpyXecTBOTO € WU3JI0XKEHO Ha KpeIuTeH pHUCK TMPEeIUMHO OT B3eMaHWs 10 TPOAXKOM u
MIPEIOCTABEHUTE 3a€MH, B CIIy4Yail de KIMEHTHTE HE M3IUIATAT CBOWTE 3aabiDKeHus. [lommTukara Ha
IPY’KECTBOTO B Ta3W 00JacT € HacodeHa KbM OCBHIIECTBSIBAHE Ha MPONaXOW Ha CTOKH W YCIyTH U
MIPeIoCTaBsHEe Ha KPEAUTH Ha KIIMEHTH C TIOJXO/ASINA KPEIUTHA PEITy TalHs.

Basyren puck

BaJIyTeH pUCK € PpUCKDBT, HOpHU KOWTO CTOMHOCTTa Ha (i)I/IHaHCOBI/IH HUHCTPYMCHT CC IIPOMCHHA
BCJIICACTBHUE Ha IMPOMCHHUTE BBB BaJTyTHUTE KYPCOBC. ﬂp}/)KCCTBOTO HC HU3I0J3Ba CICHHATHH
(I)I/IHaHCOBI/I HWHCTPYMCHTU 3a XCIPKHPAHC Ha pPHUCKA. OCHOBHUTE CACJIKH, OCBIICCTBABAHU OT
APYKCECTBOTO Ca J€HOMUHUPAHU B 6’BJ'II‘apCKI/I JICBA U €BpO. Kakro e mocoueno B 1. 2.5. 6’[>J'Il"apCKI/I$IT
J€B € C (l)I/IKCI/IpaHa CTOMHOCT CIIpsIMO €BPOTO, CJICAOBATCIIHO [JPYKECTBOTO € MHM3JIOKCHO Ha
MUHUMAJICH PUCK, CBBP3aH C KoJieOaHus B YYyXKACCTpaHHATa BajlIyTa.

3.5. OCHOBEH KanuTaJja

OCHOBHHSAT KaITUTal Ha JIPYXKECTBOTO € TPEJICTABEH M0 HEroBaTa HOMHMHAIHA CTOWHOCT, ChIIIACHO
CHJICOHOTO PENICHUE 32 PETHCTPAIHUSTA MY .

3.6. JIM3MHIOBH J0T0OBOPH
QDunancoe 1u3uHz

DUHAHCOB JU3UHT € J0TOBOP, KONTO MPEXBBPJIA B 3HAUUTEIHA CTENIEH BCHUKH PUCKOBE U M3TOAH OT
COOCTBEHOCTTa BEPXY aKTHBA.

AxtuBute HpI/II[06I/ITI/I qpe3 q)HHaHCOB JIM3UHT CC MPU3HABAT 110 IMO-HUCKATA OT TAXHAaTa CIIpaBCaJInBa
CTOMHOCT KbM JaTaTa Ha HpI/I}_'[O6I/IBaHC WK 110 HacTosdAllaTa CTOMHOCT Ha MUHHMAJIHUTE JIM3UHTOBU
I1amaHus. C"bH_ICCTBYBa]_I_IOTO 3abJDKCHHUEC KBbM JIM3HMHIOAATCiIsl CC€ BKJIIIOYBA B Oamanca Ha
HPY)KCCTBOTO KaTo 3aAbJIDKCHUC I10 (l)I/IHaHCOB JIM3UHT.

JIM3UHTOBUTE IIJTAIIAHKS C€ Pa3/AeyAT Ha JIMXBEHH IJIAIaHUs | MJIAlaHus 110 TJaBHUIATa TaKa, ye J1a
C€ MOJIyYH MTOCTOSTHEH JIMXBEH MPOILIEHT BbPXY OCTaThUHOTO 33bDKEHHE 10 JTU3MHTA.

OUHAHCOBUAT JIM3UHT TOPa)XK/a aMOPTHU3ALMOHEH Pas3XoJl 3a aMOPTHU3UPYEMHTE aKTHBH, KaKTO U
(MHAHCOB Pa3Xo] 32 BCEKH OTUETEH IMEepHojA. AMOPTH3AIMOHHATAa TOJHWTHKA [0 OTHOIICHHE Ha
aMOpPTH3UpPYEMHUTE HAaeTH AaKTHBH € CcbhboOpa3eHa ¢ Ta3d [0 OTHOIIEHHWE Ha COOCTBEHHTE
aMOPTHU3UPYEMH aKTHUBH.

IIPHJIO’KEHUE KbM MEK/IHHEH ®UHAHCOB OTHET
KoM 30 cenmemepu 2008 (npoovarncenue)

3.6. JIM3MHTrOBM NOTrOBOpPH (MPOABJIKEHHE)
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Onepamueen JAU3UHZ

Pa3x0m/1Te 34 HAaCTHU aKTHUBU IO JOTOBOPHU 3a ONICPATUBCH JIM3UHI CC IMIPU3HABAT B OTYCTA 3a JOXOAUTC
Ha JuHEelHa Oasa 3a nepuoaa, onpeacyiCH CbrilaCHO JOroBopa 3a JIU3UHT.

HpI/IXO,Z[I/ITe, pcain3rupaH OT aKTUBUTC OTAAACHHU IO JOTOBOPH 3a OINICPATHBCH JIM3UHT CC MIPU3HABAT
B OT4YCTAa 3a AOXOAUTC Ha JIUHEWHa 0a3a 3a nepuoaa, omnpeacyicH CbIJIAaCHO AOIroBOpa 3a JIM3WHT.
H’prOHa‘{aﬂHHTG pa3xoau, MpsKO CBBP3aHU CHC CKIOYBAHCTO HaA JIM3UHIOBHA [JOTrOBOp CC
KarnuTtajanu3upar B CTOMHOCTTA HA aKTHBa U CE MMpU3HaBaT KaTO pa3XxoJd Ha IUHelHa 0a3a 3a nepuoaa
Ha JIM3UHT'OBUA JOT'OBOP.

3.7. JlanbuHO oO1araHe

ChriacHO OBITapcKOTO JAaHBYHO 3aKOHOIATEIICTBO JAPYKECTBOTO IBJDKHU JIAaHBK BBPXY Ieuandara.
PasmepbT Ha nanbKa BhpXy neuanbata 3a 2008 e 10 % BbpXxy obsiaraeMara nevanoa.
Pa3XOIlT)T 3a JaHBK MMPEACTaBIABA CyMaTa OT TCKYIIUTC U OTCPOYCHUTC JaHbIU.

TexymusaT pa3xon 3a JaHBK ce ompenens Ha 0aza Ha oOnaraemara revanba 3a roauHaTa. Ts ce
Kopurupa € OIpeACJICHNU NMPUXOAU U pa3XOoJu, KOUTO 3a JaHBbYHH LECJIN CC IPpHU3HABAT B Pa3/IMUHU
NEePUOJIH, KAKTO ¥ ChC CYMH, KOUTO HE ca o0iaraeMu WK He ce MPU3HABaT 3a JaHbYHH LIEJH.

TexymusaT pa3xo]] 3a JaHbK Ce onpeess Ha 0a3aTa Ha JaHbUuHATA CTABKA B CHJIA KbM JlaTaTa Ha
Oananca.

OTCpO‘IeHI/ITe JaHbOU C€ OCUCTOBOJAABAT 3a BCUYKU BPEMEHHU PA3JIMKU MEXKAY JaHbYHATa OCHOBA Ha
AKTUBUTC U MACHUBUTC U TAXHATA IMPCHOCHA CTOMHOCT KBM Jarara Ha (1)I/IHaHCOBI/IH OTYET KaTo C€
MoJI3Ba OallaHCOBUS METOJ Ha 3aJbJDKCHUATA. [lacHBUTE MO OTCPOYCHHU NAHBIM C€ MPU3HABAT IO
OTHOIIICHHE Ha BCHUYKM oOJlaracMu BPEMCHHHM PA3JIMKHA, a aKTUBUTC 110 OTCPOYCHU HaHBLOU CC
MPU3HABAT JI0 CTEIMEHTAa, O KOSTO € BEpOsATHO Ja uMa Objemia obnaraemMa mevyanba, Cperry KosaTo 1a
MOTaT JIa C€ U3I0JI3BAT HaMAJIIEMUTE BPEMCHHH Pa3JIUKH.

OTcpoueHUTE MaHBIM C€ OICHSIBAT MO JaHBYHUTE CTaBKH, KOUTO CE€ OYakBa Ja ObIaT B chia 3a
MepHo/Ia, KOraTo aKTUBBT C€ pean3upa WIH MacUBbHT ce ypeau. OTCpoueHUTE JaHbIM Ce TIpU3HaBaT
KaTo TNPUXOJ WIM Pa3xoJl U CE BKIIOYBAT B HETHAaTa Iedyanba Wi 3aryda 3a Nepuoja, OCBEH B
CIy4yauTe, KOraTo MAaHBIUTE NPOU3THYAT OT ONECPAMH WIH CHOWTHS, TpPHU3HATH ITUPEKTHO B
KanuTajia. B Te3W cilydau OTCPOYEHUTE JAHBIU CHINO Ce ACOUTHPAT WIIM KPESIUTHpAT AUPEKTHO B
KamnuTaia.

B kpas Ha Bcska roavHa ce U3BBpIIBA MpErIe] Ha MPEHOCHATa CTOMHOCT HA OTCPOYCHUTE JaHbYHU
AKTHBU M TS CE HAMAJISBA JO CTEIIEHTA, 1O KOATO BEYE HE € BEPOSATHO JIa CE PEAM3UPA JOCTAThYHO
obnaraema medaynba, KOSATO Jia MO3BOJM LENHT MM YacT OT aKTHBa [0 OTCPOYEH AAaHBK Ja Obie
BB3CTAHOBEH.

AXTUBHM M TACHBU IIO OTCPOYCHU OaHBIM CE€ KOMIICHCHUPAT, KOraro C€ OTHACAT A0 JaHBUU BBPXY

Heqan6aTa, ABJDKMMU Ha €IHW MU CBUIM JaHBYHU BJIACTU U JPYKCCTBOTO BL3HAMEPsSBA Ja ypeau
TCKYHIIUTC JaHbYHU IMaCUBU U aKTUBU B HCTCH pa3MeEp.

IIPUH/IOJKEHHE KbM MEK/IHHEH ®UHAHCOB OTHYHET
koM 30 cenmemepu 2008 (npoovidicenue)

3.8. IIpu3HaBaHe HA MPUXOAUTE U PA3X0JAUTe
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HpI/IXO,Z[I/ITe U pa3xoauTe 3a ,Z[eﬁHOCTTa Ca Ha4YMCIIIBaAHM B MOMCHTA Ha TAXHOTO BB3HHWKBAHC,
HE3aBUCHUMO OT MAPpUYHHUTC MOCTBIVICHUS U IJIAIAHUA. OTtunTaHeTO U MNPU3HABAHCTO HA NPUXOOAUTC
" pa3xoguTe CC U3BBbPIIBA MPHU CIIa3BAHC Ha U3WCKBAHCTO 3a IIPUYMHHA U CJICACTBCHA BPb3Ka MCKIAY
TAX.

HpI/IXO)Z[I/ITe " pa3sxoguTe 3a JIMXBU C€ HAYHUCIIABAT TCKYIIO, HA 0a3a Ha e(i)eKTI/IBHI/ISI JIMXBCH NPOLCHT
1 cyMaTa Ha B3€MAaHETO WX 3aABJIKCHUETO, 3a KOCTO C€ OTHACAT.

4. OTcpoyYeHU JAHBYHM AKTUBH

30 centemBpu 31 AekeMBpH
2008 xua.JB 2007 xui1.aB

OT1cpoyeHn TaHPYHH AKTHBH:
Jarpyer eekT oT TeKyIr 3abDKEHUS 1 1

5. ITapu4ynu cpeacraa

30 centmBpn 31 nexemBpH
2008 xpia.aB 2007 XuJ1.JIB.

ITapuunu cpencTBa B jieBa 138 186
ITapuunu cpesicTBa B Uy K/IeCTpaHHA BaJlyTa 966 979
ITapuunu cpeacTBa B CPOUHU JETIOZUTH 8,029 7,840
Oo6mo 9,133 9,005

Hpe,[[CTaBeHI/ITe B OajaHca MMapuiHu CpCACTBA BKIIOYBAT HAJIMYHU KbM JaTaTa Ha Oamanca napu4Hu
CpCACTBa Ha JPYKECTBOTO 110 0aHKOBH CMETKH H Kaca.

6. OCHOBEH KanuTaja

OCHOBHHAT KaluTajl € MPeICTaBeH M0 HEroBaTa HOMUHAJIHA CTOWHOCT M ChOTBETCTBA Ha aKTyaJlHaTa
My cbaebna peructpanusi. Kem 30 cenremBpu 2008 roarHa BHECESHUST HAITBIHO OCHOBEH KaIlUTAal €
B pazmep Ha 9,000 xwmn.neBa, paznpeaeneH Ha 9,000,000 6posi 0OOMKHOBEHH MOMMEHHU OE3HATMYHU
aKIMM C HOMMHAJIHA CTOWHOCT 1 JIeB BCSKA OT TAX.

7. Texymu (KPaTKOCPOYHHU) NACHBH
30 roun 31 nexemBpH
2008 xpua.aB 2007 xui1.aB.
3ageimkenus KeM wieHose Ha YC u HC 9 11
3aabKEHHS 110 TPAXKITAHCKH TOTOBOPH 2 -
3aabiDKEHUS KbM JOCTABYULIA 2 1
0010 13 12

ITPH/IO’ZKEHUE KbM MEK/THHEH ®UHAHCOB OTHET
kom 30 cenmemepu 2008 (npoovisicenue)

8. Pa3xoau 3a Bb3HArpaxkaeHust
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[IpencraBenute pa3xoau 3a Bb3HATPAXKICHUS Ca HAUUCICHUTE CYMHU Ha WICHOBETE Ha Y IPAaBUTEIIHUSA
u Hansopen ceBer.

9. Pa3xonu 3a BbHIIHM YCJIYTH

IIpencraBeHuTe pa3xoau 3a BBHIIHU YCIYTH, IPEACTABIIABAT IJIATEHUTE OT JPYXKECTBOTO YCIYTH 32

MIpaBHU KOHCYJITAIINH, ChIcOHN TakcH U Takcu Ha LlenTpanen nenozutap AJl.

10. DUHAHCOBU NIPUXOIH U PA3X01H

JeBerre mecena Jleserre Mecena
NMPUKIIYBAIIA NMPUHKIIOYBAIIA
Ha 30.09.2008 wua 30.09.2007

XWJI. JIB XMJI. JIB.
Qunancosu npuxoou
IIpuxoau oT TUXBU MO MPEIOCTABEHU NAPUYHU JACTIO3UTH 189 -
bankoBu Takcu (D) -
O6uio punancosu npuxoou, HemHo 188 -
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