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ApyrH nnaruaHHfl

HETEH NAPI4TIEH TIOTOI{ OT OTIEPATPIBHA /IERHOCT

rrApr4qHr4 IroTorIH oT or,{HAHCoRA AETHOCT
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f locmnleHnq cB'bp3aHu c npaBa npn n 'bpBoHaqaJrHo yBerHqerrne Ha KanHTzura

flocrunleHHr or JTHXBH no neno3HTH
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MEXTAHTIEH OTTIET 3.A COECTBEHI4fl I{AIII,ITAJI ra nepnoAa, rpnKrrorrBaur Ha 30 Cenremnpu 2008
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CarAo xr,u 04.2008

V eerr,I.{eHne Ha KanHTana

flpeur.rrz cBbp3aHH c Apy)KecrBeH KanHTaJr

Pe:epnu or npoAalK6a Ha fipaBa
Hersa nevan6a/(:ary6a) 3a nepHoAa

Carao lcrpr 30.09.2008

C o { r u r , 3 0 . 1 0 . 2 0 0 8  r .

s00

I 8000

s00

I 8000
I  800
3600

I n 5

l  800
3600

1 8 5

18500 5400 24085

CrcrasHrer:

- 6 -



A|POEHBPA}KH AACHII

30-09-2008

BGN'OOO
1 8 5

6611
0.02771

FIerrra neqan6a/(:ary6a) 3a nepnoAa

CpegHo-npererneH 6poii aKr{tlt{

foxog Ha aKqnrr

1 1. l loern aHra?KHMeHTrr

fipyx<ecrBoro ntMa noerll aHraxHMeHTH K'bM Aarara r{a orLrera.

12.  YcnoBHn aKTnBu H nacnBr{

I(trvr Aarara Ha cr,craBflFIe Ha cpltuaHconnre orqerH, lpyNecrBoro H.qMa ycnoBrrr.r 83eMaHrrf l  Lr
3albnx(eHHq.

13. Cr,6lrrurr cJreA Aarara ua 6alanca

F{e cbuecrByBar 3HaquMrI c:.'6utvts cneA Aara'la Ha 6araHca, Kor{To Aa oKa3Bar BrrrqHlre Bbpxy
rf nuancoBnTe orqeru HnH BT,pxy 6r4eu1r{re Aer"rHocrr.r Ha Apy}KecrBoro.

C o { r n r , 3 0 . 1 0 . 2 0 0 8  r .

I4snrr Hr{reneH AHperoop : Clcraslrrel:
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O6uru floJro)r(eHur

fipyNecrBoro e perncrpnpaHo Karo ar(qrrorrepHo.qpyxecrBo cbc cneuuanr{a uHBecrnUr.{oFrHa Uen B Ttproncrcnl
perrtcrbp Ha 15.04.2008 roA. c ocHoBerI KanHrarl 500 000 (nercroruFr xtrnrAn) leea, pa3npeAenerr B 500000
(nercroruH xrr l I f l i lvt) o6HrcHoeeHn 6esHaJIHLIHu aKqHH c rrpaBo Ha rJrac r{ c HoMHHaJTHa croi iHocl I  (eaHn) reB Ha
BCqKa aKqnt .  Ha 04.08.2008 ron.ApyxecrBoro yBenHLIaBa ocHoBHVf l  cLr  Kanr4rar r  Ha l8  500 000 (ocenananecer

Mr4JIHoHa H nercrorvlH xvrnfltru) lena.

f{pyNecrBoro e c npeAMer Ha AeiiHocr t{uBecrr.rparre Ha [apHr]Hrr cpeAcrBa, Ha6paHn Lrpe3 rr3AaBaHe Ha rreHrru
KHH)Ka, B HeABttxttMII t tMorr.4 /cerclopurr.r3arluq Ha HeABH)KHMLi uvorul rrocpeAcrBoM noKvnKa Ha rrpaBo Ha
co6creertocr H Apyfu BeuIHH f lpaBa BT,pxy HeABITIKHMH HMorH, H3B'bprrrBaHe Ha crpoexor n no4o6peHr{r B Tqx, c
qen npeAocraBlFlero HM 3a ynpaBneHne, orAaBar{e rroA HaeM, JrH3HHr, apeHAa ulutu npo4aN6ara HM.

CqeronoAHa rroJrrrruKa

FlacrosulHflT Me)I(AHHeH cLIeroBoAeH orqer e r.I3rorBeH B cborBercrBne c MCC 34 Metrdurutu cqenrr,tsoc)rttt
omqemu, H B cr 'orBercrBHe c H3HcKBaHtLqra Ha MeN4yrrapoAHHTe crar.rAaprr{ 3a rpHHaHcoBr..r orqerrr (MCOO) lr
f lpl leroro [paBt{no 3a oI-(eHKa tro HcropuqecKa ueHa, c H3KJiIor{eFIHe Ha ol{e3u eJreN,reHTtr ua rfruuaHcoBrlTe
orqeTi{ LIJIH qacT oT Tqx, 3a KoHTo c'bulecTByBa cneLIHaJrHo 3aKoHoAaTeJrcTBO, pa3frope)KAau(o Apyfrr oqeHKrr.
MCOO ce cr,crotr or craHAaprn Lr rr,JIK)/BaFrr.rr,  ogo6penH or Cteera no MexAyHaponHH cqeroBoAHg
craHAaprl4 v Mex4yuapoAHLI cqeroBollr lL'r  crarrAapru (MCC) v rtnKyBaHuq rra f locroqHuuq KoMHTer 3a
pa3.qcHeHtt l  ( t lKP), o4o6peHn or KouHTera no N,relK/(yHapoAHH cqeroBoAHH craHAaprt.r,  Konro ocraBar B cHra.

Bcqrca c'bulecrBer{a clarvf l  ce npeAcraBq orAenHo B crreroBoAHtlTe orlrern. Hecr,ulecrBeHnTe cyMH ce
oKpyIIHqBar cr,c cyMHTe or noAo6eH xapaKTep Hnt{ cpyurcqHn 14 He ce HyxAarr or orAeJrHo orroBecrf lBaHe.

14:roreqttero Ha cqeroBoAHHTe orqern B cr,orBercrBne c o6ulonpuerr.rre cqeroBoAHr.r rrpr.{HrlnnH r.r3HcKBa
npl{noxeHtleTo Ha ol leHKLr v AotlycKal{Llf l ,  Kotlro Mofar [a Bnufl fr  3HaqHTenHo B'r,pxy orr{erHHTe aKTHBil I{
nacvBLl, yt loBecTtBaHeTo Ha ycnoBHH tIacHBH H aKTI4BH K't,M AaTara FIa H3fOTBflHe ]ra CqerOBOAHrrTe orqeTtr,
KaKTo H orqerHnTe npHXoAH H pa3xoAn 3a orqerHr.rr nepuo4. BrnpeKH qe re3H orleHKrr ce ocHoBaBar ua uari-
4o6poro no3HaHHe Ha pbKoBoAcrBoro no orlroueHue sa cr,6nrvf lTa H Aet"IHocrHTe 3a nepnoga, (tarcrr{rrecKure
pe3ynTaTH Moxe Aa ce pa3nlrqaBaT oT Te3H oqeHKr.r.

ilpurt4un uo deitcmsoulomo npednpunmue

@laHaHcoBL{Te orl{ern ca H3forBeHn Ha rrpnHr{r{na Ha Aelicrsau{oro [peAnpuqrtre, rcoliro npeAflonara, LIe

Apyx(ecrBoro ule npoAT'nxH 4efrHocrra cH n o6o:pnvro 6sler!e. f leiiHocrra Ha ApyxecrBoro :]aBr,rcu or 6u:Hec
cpeAara, KaKTo H or o6esne.{aBaHero Ha tfltHaHcnpaHe or crpaHa Ha Hacrorrulrr r.r 6r,4eu1lr co6crBeHrrr1rr r.{
14r IBecTHTOpH.

Ilpttttqunu ifl tBzomrflHe Hfl cqemoeodiltut onytem

flpnnoNeHl.rt ' f  cqeroBoAeH orqer e H3forBeH BbB BCI,rrrKH acfreKTn ua cbi l lecrBeHocr, cr,f l lacHo It3r.{cKBaFIntra
ua MCC. f lpyNecrBoro BoAH cBoI.{Te ct{eroBoAlnr perHcrpn B 6r,rrapcrcr,r J]eBa, B cr,orBercrBrre c 6r, lrapcKoro
cqeroBoAHo Lr AaHT't{}to 3aKoHoAareJlcrBo. OcuoeHHre cqeroBoAHH npHHrlHnrr np14 n3rorBqr{ero rra
CLIeTOBOAHHfl OTqeT Ca: npLIHIIH[ I{a 4enCTnaulclro npeAnpHrrTtre; rrpHHrlr l [  Ha HcTopr.r lrecKaTa r]eHa - c
I, t3KJIloqeHt' te Ha oHe3H eJIeMeHTH ua {rt tnaHcoBr.rre orqern HJIH qacrH or rfx, 3a Kor.rro cr,ulecrByBa cneuHaJrF{o
3aKOHOAaTetlCTBO, pa3nOpeAXAaIrlO ApyfH OUeHKr,r;  frprrHurln Ha TeKyiqoTo HaqHcnrBarre; I IocneAoBaTerHocT rra
npeAcraBrHero; npeAna3nnBocr; npHHllHn Ha cbulecrBeHocr, cpaBHHTenHa rlu{ropMaqr{r H [peAnN,rcrBo Ha
cr,AT,pxaHHero trpeA t|lopnaara.

f ipyxecrBoro ce e cso6pa3nJlo c BcntrKtl  Hacrbnr{Jnr rrpoMeHH B HopMarnBHara 6aza, Karo nprr Heo6xo4lrMocr e
l{3B'bptr lHJIO cT'oTBeTHHTe f lpet{3tIHCJIeHHt t lnH peKnaCtrt l l r . i rcaqHH, TaKa KaKTo e yIIOMeHa'Io nO-HaTaT'bK.



A|POEFTtrPAITH AACUTI

Omqemttil sflnymfl

Cr,rracuo 6trrapcrcoro 3aKor{oAarencrno, /]pyxecrBoro e AnbxHo ,'Ia BoAH perr,rcrpHTe cH Lr Aa rr3forBrr

drraHarrcoBnTe cr,r orLIerH B HauuoHaJluara Bilrryra Ha Peny6,'rHKa Buraprrl - 6tnrapcKt{ rreB (BGN).
ErnrapcrcHtr  r IeB e QurccHpaHa KbM eBporo n o6vreueH Kypc I  EUR:a 1.95583 BGN.
tDnuagcoBlrgr orlle"f e LI3forBeH B xHJItnH JIeBa.

On ep a4uu a rtyttcdecmp ortH o silnymo

OnepaquH're B qyxAecrpaHHa Banyra ce orquTar a 6brrapcKu JreBa no o6ueuHHq Kypc B AeHn Ha cAenKara.
[Iapr.ruHure cpeACTBa, B3eMaHHqra v 3aAT,JI]KeHVflTa, AerroMHHVpaHV B rry)KAecrpaHrra BaJryra KbM Kpaq Ha
BCeKH KareHAapeH MeceU ce npeoqeHtBar n 6r'nrapcKH JreBa no o6veHHHfl Kypc sa EurapcKa HapoAHa 6aurca
KbM Ta3H LATa.

Hn o e cm u 4uo r t H tr u.m o tn u

tr4Hsecrt ' tqnoHHnTe HMorH, B KoHTo I4HBecrHpa /{pyNecrBo'ro ca 3eMH, KoHTo ce AT,pxar 3a noJryqaBaHe Ha
rrpr4xoAu nog Sopr'{ ara Ha apeHAa H c IIen Abnrocpor{Ho yBennrraBaHe Ha KarruTana.

Ir lHsecrHIlHoHHHTe HMort{ ce oqeHqBar l lT,pBoHar{arrrHo no ce6ecroiruoct, BKlrroqBaula qer{ara Ha ttpr{Ao6HsaHe,

KaKTo H BcHt{KH npeKl4 pa3xoAu, KoHTo Kacarr npH4o6Hnarrero Ha HMorrrre. i locneABau{HTe pa3xoAtr, cB"bp3aHr{
c HIlBecrHL(LIoHHH.fl  HMor, tcol i lo Beqe e 6un npu:Har, ce npu6aen rurr,r 6araHcoBara cyMa Ha Hr{BecrHuHoHHnq
uMor, Koraro e BepoqrHo, qe f lpeAnpnflTHero rr1e f lonyqH 6lAeullr  nKoHoMHLrecKH rr3roAtr, rraABHtrraBau_ln
[:bpBonaLIaJIHo oqeHeHara HopMa Ha npeAcraBrrHe Ha c'bu-{ecrByBaqr{f l  Hr{BecruqHor{eH trMo.r. Bcl lqrclr Apyr' l r
nocneABauln pa3xoAn ce [pH3HaBar Karo pa3xoAu B nepuoAa, n rcoi; iro ca B'b3HHKHaJrH.

l locreAeau]oro or(eHflBaHe na HMorHTe ce H3Bt,pttrBa Karo ce H3rrolr3Ba Mo/{ena Ha crrpaBeAJrrrBara crol inocr, no
rcofrro ce oqelttBa eAt{H HHBecTHIII, IoHeII HMor crreA [bpBoHaqaJrHa oUeHKa no r leHara Ha npn4o6itnaHe c
npoMerrr4 B ci lpaBeAJruBara crol iuocr, npu3Harr4 B orlrera 3a AoxoAHTe.
I(rrvr Kpaq Ha BcqKa rpttnaucona roAHlIa nI{BecruquoHHr.r 're rrMorr.{ ce orleHqBar or nrlr leH3r'rparr He3aBHCnM
orleHnren Ha ocHoBaHLIe qt.20 an.l  v 2 or 3ACI4U. Crrpaee4nuBara na3apHa crouuocr (CnC) e Har"r-
BepoqrHara croi iHocr, Ha KoflTo IIaAeH aKTHB Moxe Aa ce npoAaAe Ha KoHKypeHTer{ na3ap tr rrpH cna3BaHe Ha
BcHLIKH ycnoBut 3a KopeKTHa IIpoADK6a,a HMeHHo: KyrryBaqbr H npogaBaq'L,TAeiicrear cr,3HareJrHo, nptr 4o6pa
ocBeroMeHocr orHocHo drarcrnre, orr lacquln ce /Io cborBerrlHfl  aKTHB; Lr ABere crpaHrr ca BoAeHrr or
co6creeHnTe cH HHTepecH; r{HTo e4ua or rrx lre AefrcrBa rro KaKBaro H Aa e npnHy.qa, c orrrn'rarre Ha roBa, qe

cpoK'br Ha peanu3alg:z'fl rpr6na Aa 6rAe pa3yMHo Abrrbr.

f lprrrarar ce cneAHHTe MeroAH 3a or(eHKa Fra 3eMe/{encKn 3eMH:
O MCTOA 3A ONPCACN,'IFIC IIA TCKYUIHTC NA3APHH I.(CHH,
o MeroA ua cpaBHHTeJrrrHTe npo4aN6u (na:apeH auanor);
o MgroA Ha nHKBHAarIHoHHara c.tot: lgoct

Anaoprn:arJLtf l  Ha HnBecrnuHoHHHTe HMorn l-re ce naLrHCJIf lBa.

@ttttottcoqu ilwnuqu

I lr,peoHaqanHo ueHHHTe KHHnr ce oueutBar no qerra rra nprrAobnsane, Koqro ce (ropvrupa or croiruocrra,
3anrareHa 3a npuAo6HeaHero HM H or pa3xoAHTe 3a rrpHAo6r{eaHe - TaKcH sa 6aHKoBr.r ycnyril, xoHopapH,
6porcepcrcrr ycKyr'H u Ap.
CreR n'bpBoHaqaJlHoro npH3HaBaHe Karo aKTHB' BcrKa orAeJura AbnfocpoqHa H KparKocpoqHa HHBecrnur.rf l, ce
npeolleHqBa tro na3apHa I{eHa, Koraro nMa raKaea. Kora'ro aKTr4BHTe HrMar nznapHa rreHa, Te ce ouenrBar no
TflxHara cnpaBeAnltna croilHocr. Pealtt:ttpaHHTe ne..rar6H r.rJrlr :ary6n or H3MeHeHHflTa B [a3apHara rleHa
(cnpaeegllnBara crot"rHocr) na {tHHaucoBr4Te aKTHnH ce orHacrr cborBerHo Karo npuxoArr v pa3xollH or
HHBecrnuur{ B orLrera3a AoxoAHTe 3a rrepuoAa, e rcoiiro BT,3r-rHKBar.
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funzompafinu arcnueu

f{r'nrorpainnre aKTHBI{ ce oqeHtBar no lleHa Ha nplr4o6naaHe, o6pa:yearra or rroKynHara sna crofisocr u
AOIIT,JIHI4TeJIHHTe pa3xoAu, HsBl'plxeuH nO npl4o6llBaHeTo I.r M I{ HaMaJIeHI.i C pa3Mepa Ha HaqltCJreHaTa
aMoDTI-t3aUI{t.
Arcrnsn R rrpoqec Ha rr3rpa)KAaHe ce oqeHqBar Ha
AHpeKTHO KbM H3fpDKAaHeTO Ha C'bOTBeTHVfl aKTHB.

Arvropru:aryvnra ce HaqucJrrBa no Jrul{ei"rHt{r Me'roA, Ao
ofrpeAeneHHrr cpoK Ha froJr3BaHe, KaKTo cneABa:

oa3a Ha aKyMynHpaHr.rTe pa3xoAr.r, KoHTo ce oTHacrrT

AocrnfaHe rra ocralbqrlara croliuocr Ha BceKtr aKTr.rB 3a

Crpaqn
Manr nun r4 cr,opb)KeHuq
Korurnrorpu H KoMnlorr,pHo o6opyAnaue
OSuc o6opy4naHe 14 o6saBexAaHe
JIercu asrovo6uru

- 25 roAHuH
- 5 roAHHn
- 2 ro/^uleu
- 6.67 roAr4r{r.{
- 4 roArrsa

3eNrqra He ce aMopru3npa, mii Karo ce npHeMa, qe c'bulara rrMa Heorpar{HqeH )KHBor.

fle.iar6tare n :ary6IITe or npo4aN6a Ha ft,rrorpafrun aK'rHBH ce oflpeAerqr no orHorxeHr4e Ha 6araHcoBara
croilHocr H ce B3eMar [peABHA fIpH onpeAenflHe r{a pe3ynrara or ocHoBFrara Aefiuocr.
CroiiHocrHntr npaf 3a i lpn3HaBaHe Ha Abnrorpaitun Marepuanlrn H HeMarepHaJrHH aKTHBH e 700 JreBa

flap urtttu cpedcntna u eKrusoneumu

3a qeltlre I{a orqera 3a flapHLIFIHff froroK, napr.It{HI4Te cpeAcrBa H napnqFrHTe eKBHBaJTeHTH BKJIloLrBar napt{ B
6poii ,  no 6aHrcoBH cMerKH, Apyru BL{coKo JTHKBTIAHH KparKocpor{Hu HHBecrr.rqi lH c nr,pBoHaqzueH naAex or j

Meceqa H Iro-MzlrrKo.

Kp umxo cpo q H u 83 e"M fl |t un

Kparrcocpor{HHTe B3eMaHHq ca npeAcraBeHn no rqxHara oqaKBaHa peanu3upyeMa croiruocr. Ha 6a:a Fra
nperneA [Ia B3eMaHHqTa KT]M Kpat Ha roAHHaTa ce H3R'bplUBa [peot]eHKa Ha :ary6rare oT o6esqenrca n
uecr6r.rpaeMocr.

Prcxodu sa noddp'bJtcKil u pexrovm

Pa:xoAHre 3a peMoHT Lt noAMflHa IIa pe3epBr{H qacrn, KaKTo v pa3xoAuTe 3a noAApr,xKa Ha ocHoBHrl
ct,op'bxerlVfl\ ce fIpH3HaBaT KaTo pa3xoAfi B MoMeHTa rra H3Br,ptrrBaHeTo HM.

Istn,t(tt

/{pyNecrBoro e ocso6oAeHo or o6raraHe c Kopnoparr.rBeH Aar{bK.

Jlrtsurtzoeu dozoeopu

HaerraHure AoroBopv 3a npu4o6t.rnal{c HA Ar,nrorpafruu varepuanHH aK'rrrBH (I{MA), rrpu Korrro fpy>rcecrBoro
noeMa pHcKoBere v H3foAHTe, cBbp3aHLI ct,c coocrgeHocrra, ce onpeAenflT Karo rflrHaHconn nr.r3HHFoBLr
llofoBopH. @ltHaHcoBI4Te rH3HHfoBI4 /(oroBopH ce KarrHTaJlH3r.rpar B Haqaroro Ha JIH3HHfoBHfl AoroBop tlo no-
HHcKara or cnpaBeAnHBara cropiHocr Ha o'rAaAer{oro HMyrr{ecrBo rl Hacroqulara crofrHocr Ha MHHHMaJlHr.rre
IInaulaFIHq no JIH3t{Hra. Bcqrco fiJlalrtalle no J]H3HFII-a ce pa3[peAent Me)r(Ay rnaBI{Hrla H nHXBa, TaKa Lre Aa ce
ttocrt4rHe nocrotHel{ JIHXBeH AoxoA B npouerrrHo H3paxeHue, H3LrHcJreH ua 6a:a Ha ocrar:bqHara rnaBrrgua.
CtorserHnTe rtJIauIaHVfl no JIII3HHla, 6e: nLrxBr.rre ce BKJrrorrBar B Apyrr.{ A'bnrocportHr{ 3aAbJr)KeHrrfi. Ilrxertre
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Ce IIpH3HaBar KaTo pa3xol B oTqeTa 3a AoxoAHTe 3a nept{oAa Ha HaeMHHa AoroBop. l lMA, npHIIo6HrH rrpe3

rlrnnaucoB iIH3t4Hr ce aMopru3upar 3a r lepuoAa Ha H3[oJr3BaHe Ha aKTHBa.
Haeptsnre AoroBopa, npu KoHTo pHcKoBHTe vt H3r-oAHTe, cBT,p3aHr{ cr,c co6crseuocrra ce i loeMar or
HaeMoAareJIq, ce ortpeAenar Karo oneparuBerl JIH3trHr. f i laulaHHrra BT,B Bp'b3Ka c oneparHBHr.rre l l .rsnHru (6e:
orctbrlKHTe or crpaHa Ha HaeMo4are:l l )  ce orHacflT KaTo pa3xoA B oTqeTa 3a AoxoAr.{Te Ha paBHu BHocKH 3a
[epHoAa Ha HaeMHHq AofoBop.

flpoe rcuu

flponn:Hll  ce orttHTar, Koraro BI3HHKHe I lacroriqo cbAe6Ho, xoHcrpyKTHBHo r{JrH HopMarHBHo 3aAbn)KeHr4e 3a

lpyNecrBoro, B pe3ynrar Ha MHHaruct1nrHfl,  Koraro ce oqaKBaAa BT,3HHKnar H3xoAqu-t lr  napHqHr{ noToug 3a
flofac.f,BaHe Ha 3aAT'n)KeHHeTo 11 KOfaTO MOXe AOCTaT'bLIHO TOTIHO Aa Ce OftpeAent.l cyMaTa Ha caMoTo
3aA'L,JqlKeFIHe.

lpy>xecrBoro npH3HaBa npoBH3Ht :a o6peverrrBarr{ AoroBop, Koraro oqaKBaHHTe nor3rl  or AoroBopa ca rro-
Ma-IIKH Or HeH:6e)I(HHTe pa3XOAH 3a no0perrtaHe Ha 3aA'bnxeHurTa fro Hefo.

Hemno cmoiittocm tut oKmurunte Ho edtm aKqun

flpyNecrBoro rr3lorBr or/leneH orqer 3a HerHara
MeTOAHKa Ha I I3r i l {CJIeHHe, npt l  KOf iTO e Bb3MOXHO

cqeroBotreH 6a.,raHc.

foxod ttt flKtlun

crofrsocr Ha aKTHBHTe, Karo 3a r(enra ce npunara orAenHa
nerHara crofrgoct Ha aKTHBVTe na ce pa3nnqaBa or ra3n tto

Ocnoeutttr AoxoA Ha eAHa aKI-lHfl n [pyNecrBoro ce oflpeAeJrfl Karo rrerHnfl peanr{3r{paH drnuaucoB pe3ynrar ce
pa3AenH Ha cpeAHonpererneH4fl 6poil o6HxHoeeHlr aKrlr{H. lpyNecrBoro HflMa $uHaHconrr HHcrpyMeHrr.r,
KoHTo N{orar Aa ce KoHBeprupar B aKqHH H KoHTo 6ltxa HaMaJI}IJIu octroBHur AoxoA Ha eAHa aKrIHr.

IIp tnnueoHe H0 np uxodrt

fipHxogure ce npn3HaBar 6es AaHT,K BTipxy 4o6aneHara croiiuocr [{ [peAocraBeHrr orclbnKrr. f lpnxoArrre or
npo4ax6lr ce npn3HaBar npn AocraBquero Ha croKara H Hei.rsoro rrpneMaHe or KyrryBaqa, ycnopeAHo c
npexB'bpnflHero Ha cborBerHure pt4cKoBe v H3roAH HJrH flpeAocraBrrrero Fra ycnyrara. f lpr.rxoAtrre or
npeAocraBeHtl ycnyrH ce 6a:upar Ha creneHTa Ha Lr3nbJrrreHr4e, Koqro ce onpeAeJrr or rr: lnbJrFreHHTe ycJryrr{ Ao
MoMeHTa Karo npoueHT or BcHqKH ycryn{, KoHTo rpr6na Aa 6rAar r{3BbpureHn.
flpHxo4r'r ce oflpeAent no c[paBeAnvBara croiruocr rra flonylreHoro vilv noAne)Kauloro Ha nonyqaBaHe
finatqaHe HIH Bt'3Me3AtBaHe no4 Qopnrara Ha napuLrHH cpeAcrBa HJIu napnqHH eKBHBaJIeHTH.
flpnxogHre ce orpa3tBar BbB rf nHauconnr pe3ynrar 3a nepuoAa, npe3 rcoilro e ocbulecrBeHa
onepaql{tralc4elrcara, He3aBHcHMo or nepuoAa Ha H3niraulaHero ir. f lpra:Hanar ce reKyrr{o tr nprrxoAr.rre,
Bb3HHKBaIIIH or noJIo)KI.{TeJIHara pa3ntrKa MexAy c[paBeAnuBara crolinocr Fra lrHBecr]rqr{oHHHTe rrMorn KbM
Kpat Ha dtr.rHancoBara roAHHa H TqxHara 6a"rarrcoBa crofisocr rrpeAH oUeHKara.

Ynpaenenue ilu (tunancosun pucK

flpn ocr'ulecrBqBaHero na 4eliHocrl 'a cr4 fpyNecrBoro Mo)Ke 4a 6r4e H3Jro)KeHo Ha pa3nr{uuu $raHalrcoBrr
pr.rcKoBe, KaTo na3apeH ptrcK, KpeAHTeH pHcK, nHKBrrAeH pHCK r.r Ap.

Krrr, l  Hacroruruq MoMeHl, nopaAlr roBa LIe Apy)KecrBoro oue He e 3arroqHa-rro r{a reHepnpa npHXoAH, a ocHoBHo
lI3BT,puBa pa3xoAH no [pHAo6hsaHero Ha L'rHBecrHrIHo[rHH HMOTH, To eBeHTyanHt{Te ipirHaHcoBH ptrcKoBe ca
cBbp3aHH ocHoBHo c na3apHHq pHCK, o6ycrroneu or lreo6xoAHMocrra or HaMHpaHe Ha KJTHeHTH 3a cKnroqBaHe
Ha AOfOBOpH 3a apeFrAa.

3a r l txeeH H JIHKBHAeH pL{cK B Hacrotrqlrq MoN,reHT rre Mo}r(e Aa ce ronopH, r 'sir  rca' lo f lpyxecrBol 'o HqMa
ilonyLIeHl' l  KpeApITH LI VMA fOJItMa napr.rqHa HaJrrr lrHocT, cB-bp3arra c nbpBoHaqanHo yBenHqeHHe Ha KanHTaJra.
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l .  HHsecruuHorurH HMorH

[4nnecrurIHoHrrH r..rMorn - 3eMeAeJrcKa 3eMq

3eueAercKnTe 3eMH ce Abpxar 3a rroJryqaBaHe
yBeJrHqaBaHe Ha KanHTaJra.

A|POEHEPAXTT4 Alcprr{

30-09-2008

BGNI'OOO

40s0
4050

Ha npHXoAH noA $opuara rra apeHAa r.r c uen A'bnfocpoqHo

2. BseNraHrrfl rr rrpeArrJrareHu cyMrr

30-09-2008

BGN'OOO
f lpe4nnareHH cyMH 3a noKyrrKa Ha 3eMeAencKa
3eMt

Apyrn reKyrrln B3eMar{ht

6071

3. f lapnvHH cpeAcrBa H eKBr{BaJreHTrr

30-09-2008

BGN'OOO
Kaca B JreBa

Pa:nraulareJrH a cM erKa

flero:lrrHa cMerKa

Ha6npareJrHa cMerKa

t3994

4. OcHoeeH r(arrnTaJr H pe3epBn

Kt,nt Aarara Ha orllera aKlrr4oHepl{ntr Kanr.rra-rr Ha lpyNecrBoro Br,3JrH3a Ha l8 500 000 (oceurua4ecer
MHJIHoHa H nercrornH xHJIfl4n) lena, pa3npeAeJreH B l8 500 000 (ocevrHaAecer MrrnuoHa H rrercrorun xuna4lr)
o6HrcHoseHu, 6e:uaJrHr{rrH aKr(ru{ c npaBo Ha rlrac rr rroMHHa-rr 1 nee.

Pesepnnre Ha Apy)KecrBoro ca $oprrar lpaun or pa3Jrr{Kara B eMr4cuoHHara (1.10 nB.)  vr  HoMHHaJiHa
croiiuocr (1.00 la.) Ha aKuHHre or Irt,pBoFlalraJrHoro yBennqeHne Ha KannTara (npernrureu pesepe) B pa3Mep lra
I 800 000 ne., KaKTo Ir or nocrt,nJleHHtra or npoAu<6ara rra i lpaBa no noBoA Ha roBa yBeJrHqeHHe B pa3Mep Fra
3 600 000 rs.

s888

183

l 0

t 0 9 t  I

3000
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5. 3alr"n)KerrHq Kr,M KoHTparerrru r{ [epcolraJr

3aAuxeHHe 3a B'b3Harpa)KAeHHr rra Cr,nera rra
AHpeKropHre

3a;1rrxesHq KbM AocraBqrrur.r

6. 3agu?KeHHfl 3a Aarrbrlu rr ocHrypoBKH

3aAuxeHne 3a aBaHcoB I{aHT,K no 3[[IDJI

7. /dpyru rer(yuln 3aAr;Jr)KeH rrrr

f lolyverru rapaHrlvrr 3a ynpaBneHHe or Cteera
Ha AilpeKTOpHre

8. Alna lruucrparrrBrrrr pa3xoArr

Pasxoau 3a raKcn H KoMHcr.roHHr4

PagxoAr.{ 3a BT,3Harpa)KAeH rrt

PagxoAH 3a KoHcynraqnH

PasxoAu ga cT,o6unTeirHH ycnyru

9. Aoxoa rra aKrIHq

A|POEHEPAInT4 AACHU

30-09-2008

BGN'OOO

30-09-2008

BGN'OOO

30-09-2008

BGN'OOO

30-09-2008

BGN'OOO

t4

1
2 l

(  1e )
(  1s )
(1)

( l )
(42\

fnlrxenne na
AKIIHHTC

fara H:ruenerrHe
t I a

aKIIHHTe

Bpol"r
ANIIHH

Ea:a Artu Cpegeu
6poii aKrlrrH

Arcr{nlr B HaqaJroro

Ha f iepHoAa

15.04.2008 s00 169 l l l 328

I4sAaAerrH HoBr{
aKrlHrr

04.08.2008 1 8000 1 8500 1 6 9 5 8 6349

Arcqnu B Kpar Ha
neprloAa

30.09.2008 I  8500 169 6677

t 2


