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* Ap Oxun Kanutan — 2" AOCUL (,OdpyxecTeoTo") € aKUMOHEPHO APYHEeCTBOTO CbC CneuuanHa WHBeCTULWOHHA
Lien, YWATO AERHOCT € pernaMmeHTMpaHa o7 3akoHa 3a ApyXecTeaTa CbC ChneuuanHa WHBECTULIMOHHA Len
(30CHL} M noa3akoHOBUTE HOPMATWMEHW aKkTOBe MO NpUnoXeHueTo My. ApyxecTeoTo Habwpa cpeactea Jpes
U3naEaHe Ha UEHHW KHWKa W uHBecTpa nabpaHuTe CpeacTBa B HEABWKWMM MMOTH (CEKIOpUTU3aLMA Ha
HEABKMMU UMOTHW).

Mpes 2005r. Apyxecteoto npuaobu agsa umota B rp. BapHa, na 6yn. ,Bnaaucnas Baprewuwk®, oGepuHenn e
TbproBeky LEeHTbp ,HepHo Mope”, KakTo W NpapaTta U 3aAbMXEHUATa No AONOBOPUTE 32 HAeM 3a Tean UMOTH U
nonyun nuueHs ot KOH pa m3sbpliBa AeWHOCT KaTo APYXecTBC CbC crneuvanHa MHBECTWUMOHHA uen. [pes
2006r. OpyxecTBoTO yBenwyu kanuvana cv ¢ 50%, kato BposaT Ha akuvute 6@ yeenuuer oT 2,300,000 Ha
3,450,000, c HomuHanHa cToWHOCT 1 NeB BCAKa. B pesynrar Ha ysenuuenneTo [pyxecTsoTo nonyyn obwo 3,662
Xunagn neea, oT KoumTo 1,262 xunAagu nesa oT npogaxba Ha 1,150,000 npasa, cpewy kouTo GAxa sanucaHm
1,150,000 axum no emucvoHHa CTORHOCT 2.00 neea Ha axuuaA. fpyxecTBROTO u3nonssa cpeacrTsara oTv
yEeNWYEeHWeTo Ha KanuTana, 3a ga (uHanuavpa nnawaHuaTa no npuacOWMBaHETO HA HEABWKUMUTE UMOTW,
ONUCaHW NO-Tope.

Ha Toan etan JpyxecTeoTo HE NNaHupa ApYry YBeNWYeHWa Ha Kanutana win npuaobusaHe Ha HOBU HEABIKMMU
UMOTH. [IpYyKeCTBOTO M3NbLAHABA 330bJDKEHMATA CUM NO JOTOBOpUTE, MO KOWUTO e cTpaHa. He ce ovakea
IpyKecTBOTO Ja W3BLPIUBA APYrM COENKW, OCBEH WHBECTUpaHe Ha BpemeHHO ceoboaHuTe CU CpeacTsa,
CbrNacHo orpaHudernaTa Ha 34CHL 1 onTuMu3auMA Ha ABNTOBOTO (hMHARHCHMpPaHE.

NPEMNER HA AEWHOCTTA

Ha 05.06.2008r. ce nposeae peACBHOTO roanwHe obe chipaHue Ha akuuonepuTe Ha [LpyXecTBOTO, Ha KOETo
Ge B3ETO peleHWe 3a pasnpefenaHe Ha uenusa uHaHcoe peayntat kbm 31.12.2007r. kato AMBMAEHT Ha
akunoHepute., B pesynrar Ha Toea, npe3 mecey HOnu 2008r. [pyxecTsoTo M3nnaty gusugeHt oT 909 xunaaw
neea unu 0.2636 neea AMBMOEHT HA BKUNA.

Mpes nepuoga 01 Anyapu — 30 Centemepu 2008r. JpyxecTeoTe He € npuaobusanc HOBM UMOTH. MmoTuTe HA
Opyxecteoto ca 100% oTaaaeHn noa Haem W 3a NEpuoga He e UMano 3aKbCHEeHWA N0 AbLMKUMW HAEMHM
nnawanna. Npea cbwuA nepuop BpyXeCTBOTO He € W3BLPLBANO CbWECTBEHW PEMOHTH W NogobpeHWA Ha
npuTEXaBaHuTe UMOTKU ¥ € 0BCNyXBano B CPOK 3a4bIMKEHNATA CH.

CnegHata MHhopMaUWa NPEACTABA KPaTKN KOMEHTAPN HA Hal-BAXHUTE acnekTn OT AeVNHOCTTa Ha [lpyKecTBOTO
npea nepwoaa 01 Anyapu — 30 Centemapn 2008r:

1. JNlukBuMgHOCT

Kbm 30 Centemepu 2008r. CLOTHOILIEHMETO Napy W NapWH4HU EKBUBANEHTU KbM TEKYWW 3adbikeHus e 1.33,
KOETO NOKAIBA, 4e NUKBUAHOCTTA Ha [pywecTBoTo @ ofiesneqena.

OpyxecTBOTO pasnonara ¢ J0CTATbYHO Ao6pa NUKBMOHOCT M BApPBame, TOBA LUEe NPOAbLMKW Aa e Taka u
aananpegn. B gedHocTra Ha [py)XecTBOTO NMpUXOOUTE OT HAaeMW HAAXBLPMAT TEKYLWMTe MY 330bLIDKEHUS KbM
kpeauTopuTe. BbTpeluHnTe NaToOMHULUM Ha NUKBUOHOCT Ca MECEYHUTE HAaeMu, KOUTo [pyXecTBOTO nony4asa oT
Jpakrukep” EQOQ, ,Mukagunu” AL, ,MoBunten” EAJ v ,Bvnrapo-AMmepukaHcka KpegutHa Banka” Al ("BAKB").
OpyKecTBOTO HEe CMATA 33 HYXKHO A3 NPUBNUYA JCMTBLIHUTENHO (hUHAHCUPaHE Ha TO3W eTar.



2, Kanutanoew pecypcm

KanutansT Ha [py:XecTBOTO € WILUAND BHECEH M 33 MOMEHTA € HamnbIHO AOCTaTh4eH 3a noaAbpXKaHe Ha
AeitHocTTa Ha [pyxecteoTto. [ApyXecTBOTO He NNanupa HOBKU YBEMWYEHUS Ha xanuTana wiv npugobueaHeTo Ha
HOBM UMOTW. [IDYECTBOTO HE NNaHVpa Aa NPaBu 3HAYUTENHW KanuTanoBy pasxoan Uin 4a Noema gbArocpouHu
320bMKEHUA, OCBEH BL3MOXHWTE Pasxoau, CBLP3aaHu C NOAAPLXKATa HA UMOTUTE,

Cuutame, 4e neyanGara Ha [pyXeCTBOTO € BMCOKA, KOETO OT CBOA CTpaHa npegnonara, 4¢ ako OM3HechT Ha
[py*ecTeoTo Ce pasBrBa No NMaH TO HAMA Aa Ce HyXaae OT JombnHUTENeH kanutan. Kbem 30 Centemapn 2008r.
choTHOWeHWeTo cobcTeed KanuTan Kem obwo aktwew e 41,57% B cpaeHenne ¢ 40.72% kbMm 30 Centemepw
2007r.

3. OnepaTMBHKW pe3ynTaTn

DuHaHcoBWAT pesynTaT Ha [pykectsoTo 3a nepwuoga 01 Anyapu — 30 Cenvemspu 2008r. Bbanusa Ha 681
xunsam neea {0.1974 nepa 3a akuun), cnpamo 696 xunagu neea (0.2017 nesa 3a akuma} 3a nepuoaa 01 Anyapu
- 30 Centemepu 2007T., KATO B TOBA He Ce BKNIOYBAT neyantu unu 3arybu OT NPeoLEeHKa Ha aKTU8KU WK NacUBN.
DVHAHCOBUAT Pe3ynTaT € NONOXMWTENHATa pasnuKa Mexay npuxoauTte (Haik-Beuye OT NONYYEeHW Haemu) U
paaxoguTe (HaW-BeYe 32 NUXBKU 1 AMORTU3aLNR).

MpuxoguTte oT Haemu 3a nepuoga 01 Anyapu — 30 Cenremepu 2008r. banusar Ha 1,896 xunagn neea cnpamo
1,888 xunsau nesa 3a nepuoga 01 Aunyapu — 30 Centemepy 2007r. PasxoanTe 3a NUXBU W amopTu3aums 3a
nepuoaa ca ChOTBETHG 426 xunagu n 399 xunrau nesa cnpamo 419 xunaaw nesa v 399 xunsgu nesa 3a Cblms
REpUOA Ha MUHanNaTa roguHa.

Mpe3 oTyeTHnA Nepuos, ﬂpy)KeCTBOTO HE € I'IpVI,D,OGHJ'IO WY NpoAAaBano akTMBW Ha 3HavYuMTenHa CTOWHOCT W He e
yBenuyasano unn Hamanaeanec 3HaYMTEeNHO 3aabnXxeHuaTa.

Hama BaxHu cbbutua, HacTenvurm cneg 30.09.2008r., kouto Guxa MOIMMM Ja WMAaT HeraTMBeH edexT Bbpxy
(PMHAHCOBUTE W ONEepaTWBHU pe3ynTaTu Ha JlpyXecTeoTo.

MNpes pasrnexaaHus nepuod, [pyXecTBOTO He € CKNIOYBANO TonemMn GAEMKW Cbs CBbp3aHn nuua. fuuata ce
CHUTAT 33 CBLP3AKN, AKO eAHa OT CTPAHUTE WMA Bb3MOXHOCT Aa YNPaXHABA KOHTPON WV 3HAYNTENHO BNUAHWE
BLPXY APYraTa npu B3MMaHeTo Ha ¢hUHAHCOBKM UMW ONEpPaTUBHYN PeLUeHUSA.

BanaHcuTe MO COENKY CbC CBbp3aHu nuua, CKNOYeHW BLB Bpb3ka C obvdadHaTa TLProBCKa AEWHOCT Ha
ApyXecTBOTO, U CbOTBETHUTE pa3xoan 1 npuxoaw kbm 30.09.2008r. uspaseHis 8 XUN.NB. C2 KaKTO cneasa

Cebpaann nuua 30.9.2008
3agnnKeHve 33 TaKCa ynpaBnexsue Ha akTMBM KbMm Cepanka Kenuten Apgsansbpe ("CKA") 170
Denoant npn BAKB 489
BaeMaHe 3a nuxsa - BAKBE 2
Pa3sxogm 3aa Takca 3a ynpasneHue Ha aktusu - CKA 293
MNpuxoawn ot nuxen - BAKBE 3
Mpwxoan ot Haemn — BAKD 3

Takca oficnyxpawo ApyxecTeo - BenrepubH-AMepukeH MponbpTi MeHumkmbeHT EOOL
("BAMNM") 57

Mpes oTHeTHWA NepHog He c& HabniaasaT CbLUECTBEHU NPOMEHN B UKOHOMHWHECKUTE TEHBEHUKW W PUCKDBETE,
KOUTO 6UXa MOMMM Ra NOBNUAAT Ha (PUHAHCOBOTO CLCTOAHVE Ha [pyKecTBOTO M Ha pesynTatuie My.
PuxosopcTeoTO € yeepeHo B aobpute nepcnektusn npes [pyxecTBoTo W 3a B Gbaelle.
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