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‘U Ap xu Kanwran — 17 AACWL (Apy»ecTBoTO") e akuMOHEPHO APYXKECTEOTO CbC CNELManHa MHBECTULMOHHA
uen, YMATO AeWHOCT € pernameHTMpaHa OT 3akoHa 3a APYXKECTBATA ChC CReuyanHa WHBECTULMOHHA Uen
(30CWLY) 1 noa3akoHOBUTE HOPMATUBHU aKTOBE MO MPUMOXEHWeTO My. JpyXecTsoTe Habupa CpeacTsa ypes
U3JaBaHe Ha LUEHHA KHWXKA W uHBecTUpa HabpawwTe cpeacTea B HEOBWXWMMW UMOTH (CEKIOPUTM3ALMA HA
HESBUXMMMN UMOTH).

Mpes 2004r. fpyxecteoTo npuaotu asa wMoTa & rp. Codhus — xunepmapkeT Mpaktukep” Ha 6yn. ,Llapurpagcko
woce” n AucTPUBYLMOHEH UeHTbp ,Opudnenm” Ha Byn. 7M. IMMUTPOB”, KaKTo U NPaBaTa U 3a4LMKEHUATA NO
AOrOBOPUTE 32 HAeM 33 Te3W MMOTW W NoNyuU nuueHs ot KOH aa usebpliBa AeRHOCT KaTO OPYKECTBO CbC
cneuuanHa wHBecTWUMoHHa uen. MNpes 2005r. Qpyxecteoto yBenuun kanutana cu ¢ 50%, kato GposT Ha
akuwute Ge ysenuued or 2,000,000 Ha 3,000,000, ¢ HomuHanwa cToMHOCT 1 nes BeRka. B pesyntaT Ha
yBenudeHueTo JpyxectsoTo nonyun ofwo 2,485 xunagm nesa, ot kouto 985 xMnsau neea oT npopaxBa Ha
1,000,000 npaea, cpewy kouto Baxa 3anucann 1,000,000 akumm no eMUCHoHHa cToWHOCT 1.50 NeBa Ha akuuA.
fpyxecTeoTo usnonasa CPeAcTBaTa OT YBENMUEHWETO Ha KanuTana, 3a Aa (MHANWsMpa nnallaHvsTa no
NpnaobuBaHeTo Ha HEABYKUMUTE UMOTH, ONUCAHU NO-TOpe.

Ha Toau eTan [Ipy>ecTBOTO He NNaHWpa ApYTM YBENUHEHVS HA KanuTana unu NpuacBreaHe Ha HOBWU HEBMKUMM
UMOTU. [lpYXKecTBOTO WINBAHABA 3aAbIDKEHWATa CU MO ACrOBOPWTE, NO KOUTO e cTpana. He ce ouakea
[pyKecTBOTO fAa WIBbPLLBA APYTM CAENKW, OCBEH WHBECTMPAHE Ha BPeMEeHHO CBOBOJHWTE CU CPeacTsa,
CbrnacHo orpadvyennaTa Ha 30CHL n onTumnIauma Ha oLNroBOTO MHAHCHpPaHE.

NPErNEQ HA AEAHOCTTA

Ha 04.06.2008r. ce npoBeae peAOBHOTO roaMuiHO o610 cuBpaHne Ha akuMoHepuTe Ha [pyXeCTBOTO, Ha KOEeTo
Ge B3eTO pelleHne 3a pasnpedensHe Ha Lenva ¢mHaHcoB PesyntaT KbM 31.12.2007r. Kato AVBWASHT Ha
akuuoHepwTe. B pesynTaT Ha ToBa, npe3 mecel YOHuU 2008r. JpyxecTBoTO M3nnath guemnaeHT oT 711 xunsou
nesa nnw 0.2369 neBa AVBKUAEHT Ha aKUWA.

Mpes nepvona 01 Anyapu — 30 Centemepu 2008r. [pyxecTsoTo He € NpUaoGMBANG HOBW UMOTH. MIMOTUTE Ha
Opyxecteoto ca 100% oTAageHn nNoj Haem W 33 NEPUOAA HE € MMAN0 3aKbCHEHWA NG ALIVKUMA HaeMHU
nnawaxmns. MNpea cbuwua nepnos [pyKecTBOTO HE e U3IBLPLIBAND ChLUIECTBEHW PEMOHTH U noacBpeHns Ha
npUTEXaBaHUTE UMOTK U € 0BCNyXKBaN0 B CPOK 334 bNAKEHUATA CH.

CnepHaTta MH(opMaUMA NPEACTARA KPaTKW KOMEHTaPK Ha Hal-BAXHWTE ACNEKTU OT AeAHOCTTa Ha [IpYKecTBOTo
npe3 nepwoaa 01 Anyapu — 30 Cenremspu 2008r.:

1. JNnkBuaHoCT

Kbm 30 Centemepu 2008r. ChOTHOWEHWETO NAPU M NAPUHHA EKBUBANEHTU KbM TEKYLIM 3aALnXKeHun & 1.52,
KOETO nokaspa, 4ye NvKkBUAHOCTTa Ha ApyxecTroTo e obeaneyeHa.

ApyxecTeoTo paanonara ¢ AocTaTbuHe A0Gpa NUKBMAHOCT W BApBAaME, TOBA LiE NPOALITKM Aa € Taka un
3aHanped. B AedHOCTTa Ha [IpyXecTBOTO NPUXOAUTE OT HABMU HAOXBLPMAT TEKYLIMTE MY 334bITKEHUS KbM
KpeauTopuTte. BLTPEWHUTE NITOMHULIM HA NINKBUOHOCT CA MECEYHNTE HABMM, KOMTO [pPYMECTBOTO NONyYasa oT
Jpaktukep” EOOL u ,Opudneiim — Bunrapus” EOO[. [pyxecTBOTO HE CMATa 3a HYXHO fa NpUBNKYA
AONBIHNTENHO hrHAHCMpPaHe Ha TO3W eTan.



Kanutanosu pecypecu

KanutansT wa [pykKecTeoToO € M3LANO BHECEH W 33 MOMEHTA £ HaNbMHO JOCTATLYUEH 33 MNOAALPNAHE HA
AeinoctTa Ha [pywecTeoTo. [pyXecTeOTO He NNaHNpa HOBM YBEMWUYEHNA HA KanWuTana Mnu npuaobuBaHeTo Ha
HOBM WMOTH. [IpyXecTBOTO He NNaHupa Aa NPaBM 3HAYNTENHW KanuTanoBy pasxogu UMK Ja noema AbRrocpoMHU
3a0bMTKEHWA, OCBEH BL3MOXHUTE pasx0au, CBbP3aHn C NOAAPLKKATA HA UMOTUTE.

Cuutame, ye nevyanGara Ha [pyXecTBOTO e BMCDKA, KOETO OT CBOSA CTpaHa Npeanonara, Ye ako GMIHeCHT Ha
Opy*ecTBOTC Ge pa3BuBa No NNaH TO HAMA Aa CB HyXAae OT AoNbAHWUTENeH kanutan. Kem 30 Centemepu 2008r.
CBOTHOWEHNETO cofCTBeH KanuTan kbM obWo akTwew e 45.65% B cpaBHeHne ¢ 44.03% kem 30 Centemepu
2007r.

2, OnepatvBHM peaynTatn

®UHAHCOBMAT pesynTaT Ha [pyxecToTo 3a nepuoga 01 Axyapu — 30 Cenremspu 20081 pbanuaa Ha 556 xunagn
neea (0.185 neea 3a akuus), cnpamo 544 xunagu nesa (0.181 neea 3a akuwms) 3a CbLUUA NEPUOA, HA MUHaNaTa
TOAMHa , KaTO B TOBA He Ce BKIIOYBAT nevandu wnK 3arybn oT npecueHka Ha aKTUBM VMK nacuer. PUHAHCOBUAT

pesynTar e nonoxuTensaTa pasnuka Mexiy rnpuxoguTe (Hai-Bedve OT NONYYEHW HAEMM) U pasxogute (Han-Beve
33 NUXBU U amMOpTHU3ALNS).

Mpuxoaute OT Haemu 3a nepuoaa 01 Aryapu — 30 Centemepu 2008r. BLaNU3aT Ha 1,447 xUNAAN NeBa CNPAMO
1,441 xunsgn nesa 3a nepuoga 01 AHyapu — 30 CenTemspu 2007r. PasxoguTe 3a NUXBU W amopTU3auuMs 3a
nepuoga ca croTeeTHO 284 xunaau 1 339 xunsaav nesa cnpAMo 282 xunaaw nesa 1 339 xunagu neea 3a CblyMA
nepuos Ha MUHANaTa roguHa.

MNpes orveTHrA nepuoa [ipyXecTBoTO He € NPMACBUNC UNKW APOAEBAN0 aKTUBM Ha 3HAYUTENHA CTOWHOCT W He e
yBenu4asano unu Hamanaeano sHayuTenHo 3anbKEHUATA CH.

Hama BaxHn cbButa, HacTenunu cnea 30.09.2008r., kouto GUxXa MOTMM A4a UMAT HeraTUBEH echekT Bbpxy
thuHaHCOBUTE M CNEPATUBHU pe3ynTaTy Ha pyXecTBOTO,

Mpes pasrnexganna nepnoa [pyxecTBOTO He € CKIYBAN0 roneMn CAEnkW cbe CBbp3aHn nvua. Jlvuata ce
CHMTAT 33 CBLP3aHMW, AKO §AHA OT CTPAHMTE UMA Bb3MOXHOCT Aa YNPAKHABA KOHTPON WK 3HAUMUTEMHO BAUAHUE
BBPXY ApYrara npu BaMMaHeTo Ha PUHAHCOBM WM ONEpPaTUBHU PELLEHUS,

BanaHcuTe No caenku chC CBbP3aHyn NULA, CKNKYEeHN oT JpyXecTBOTO BbB Bpb3ka ¢ obudaiiHaTa MY TbProBCKa
AeAHOCT, U CLOTBETHWUTE pPasXoamn N Npuxoau kbM 30.09.2008r, uspaserHu B xun.fie., ca KakTo cregea:

CBbp3aHn nuua 30.09.08
3agbrKeHne 3a Takca ynpasneHue Ha akTMBW Kbm Cepauka Kenutbn Agsaiianpe ("CKA" 139
fenosuTk npu Bunrapo AMepukancka KpeawutHa Bauka Afl ("BAKE") 555
Bsemane 3a nuxea - BAKB 2
Takca 3a ynpaBneHue Ha akTuen - CKA 228
Mpuxoan ot nuxeun - BAKE 28
Takca 3a oBcnyxsawo apyxecTteo - BrnrepnbH-AMepukbr Mpontpti MeHnaxmuaT EOCT

("BAMM") 43

Mpea oT4eTHNA NeproA He ce HabnaaBaT CbLUECTBEHU MPOMEHN B WKOHOMUYECKUTE TEHAEHLIMK U pUCKOBETE,
KOUTO Guxa MOIMWM Aa NOBMMAAT Ha (DUHAHCOBOTO CLCTOAHWE HA [IPYXECTBOTO M Ha pesynTatute My.
PskosoacTBOTO € yBepeHo B nobpyTe nepcnekTuen npea pyxKecTeoTo 1 3a B GbaeLue.

Bosn MkoHomor
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