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MEJKIMHEH JOKJAJ 3A JIETHOCTTA
HA T'PYIIATA J3U1

Kbm 30 centemBpu 2008 roquna

3ACTPAXOBATEJIHA JEMHOCT

3IIAJL “JI3U” nputexasa paspeuienue o1 Haiuonainusa ChBET 110 3aCTPAXOBAHE Ne
2 or 13 maii 1999 roavMHa 3a M3BBPLUBAHE Ha 3acTpaNOBaTe/Ha M Mpe3acTpaxoBaTEHA
Nl HOCT MO BCMYKM BWIOBE 3aCTPaxoBku oT pasiaen [-Bu “JKuporoszactpaxoBaHe . ¢
W3KIIOUEHHe Ha “3aCTPaxoBKa 3a M3KYyryBaHe Ha Kamuran’, KakTo W Mo 3acTpaxoBKa
“3nononyka” - T.1 ot pazaen ll-pu Ha [1pnaoxeHneTo Nel kM Koaexca 3a 3acTpaxosaHe.
[Tpe3 2006 r. 3[TAJ “[I3H” nonyum JMLEH3 32 3aXBIKHTE.IHA 3aCTPAXOBKA HA pabOTHULIUTE
3a TPYAOBA 3J0M0JYKA.

3MAJ “JA3U — O6wmo 3acTpaxoBaHe” NpuUTekaBa pazpelicHue oT HaunoHaiHus
cbBeT 110 3acTpaxosade Ne 3 o1 13 maii 1998 roanna 3a W3BbPLIBAHE HA 3aCTPAXOBATEIHA U
npesacTpaxoBare/Ha AEHHOCT 1O BCHYKM BHJIOBC 3aCTPAXOBKM OT pasici [I-pu Ha
MpunoxkeHneTo KbM 4.6, an2 Kbm 3akoHa 3a 3aCTPANOBAHETO (OTM) W IOMBIHMTENICH
aMueH3 no 3actpaxoskara no pasaen I 6.7A™, 1. 10 o1 llpunoxenne No | kbm Kojgekca 3a
3acTpaxoBaHeTo “Beska OTFOBOPHOCT 3a BPE/M. BBIHWKBALIA MPH  U3NO3BAHETO Ha
CYXOTIbTHH MOTOPHHM MPEBO3HU CPEJACTBA™. CHIJL. Peutenne Ne 1175-03 ot 06.12.2006 1. Ha
Komucusara 3a (hMHaHCOB HaA30p .

3MAN “A3U”

Hauucnenure 3acmpaxoeamennu npeyui ca 29 244 XW1JB.. B T.4. | 215 xun.as.
MO 3aCTPaxoBKM, CBbP3aHM C MHBECTMUMOHHM (POHIOBE. CneuyeneHuTe MPeMHH, HETHO OT
npesacTpaxosaHe ca 28 358 xun.iB. M3MEHEHETO Ha HATUCACHNTE U crieuesicHUTe NnpemMun
cnpsimo 2007 roauHa € HapacTBaHe ¢ 0,5 %.

H3evpwienume naawanust N0 HKUBOTO3aCTPANOBAHCTO Ca B pasMep Ha 15 954 xua.

jleBa. KoeTo e ¢ 5,9 % nopeue OT NpeaAXoHaTa roanHa.
JIpY’KECTBOTO € U3BBLPLINIO Mal@Hms N0 OO0 3aCTPAaXOBaHE M0 3aCTPAXOBATENHN
noauLM, ciunoueHn npeau 30 tonu 1998 ronnna B pasmep fa 31 xun. nesa.



Pa3puTne Ha 3aCTPAX0OBATEJTHHTE IMIPOAYKTH

Kbm 30 centemBpr Ha 2008 roauHa Osixa pas3pabOTEHM M MYCHATW B npojaxta
HOBU MPOJYKTH:
“II31 EnuT” ~ MHBECTULIMOHEH NPOAYKT, WHBECTMLUMOHHHUAT PUCK MO KOWTO ce
foemMa M3LsI0 OT AbPIKATENNUTE Ha NMOJULNL
“II3U Jlupep+" - MHBECTHLIMOHEH MPOAYKT € rapaHTHPaHe Ha KaluTana.
Y nBarta npoaykra ca pazpaboTeHn cbBMecTHO ¢ KBC Asset Management.

3ITA L “I3U — O6m10 3acTpaxoBane”

Hauucnenure  sactpaxoBaTesnHu npemun npez 2008r. ca 137 531 xun. ..
[Toctbnuaute npemun ca 126 373 xui. aB. PecTbT HAa HauucieHuTe npemuu cnpamo 2007
roauna e 13,7 %, a Ha nocTenuante — 16 %.

H3nnaTtenu ca 3acTpaxopatesnHy obesliereHus B pasmep Ha 71 879 xun. ne.. HetHuar
OT Npe3acTpaxOBaHEe M perpecy pasMep Ha M3rareHure odeslleTeHus Bb3nusa Ha 65 800
xun. nesa. B cpaBHenue ¢ 2007 roaMHa HETHHUAT pa3Mep Ha WETUTE € NO-BUCOK ¢ 26,5 Yo.

IIpe3 nbpBoTo nosyroaue Ha 2008 roauna HAMA HACTHNU/IM BAXKHH CbOUTHS,
M3BbH OOHYAIHOTO pa3BHTHE HA JefHOCTTA, OKA3BAINM CbIIECTBEHO BJUSHHE HA
pe3y/iTaTHTe BbB (PMHAHCOBHTE OTHETH.

HHBECTUIIMOHHA JEVMHOCT

MHBecTHUMOHHATA OEHHOCT Ha 3acTpaxoBaTesHWTe apyxkecTBa B rpynara J3U ¢
NOJYMHEHA Ha MPUHLUMIIUTE 338 CHIYPHOCT., JONOAHOCT. JIMKBHAHOCT, MNpW Cra3BaHe
M3HCKBAHMATA HAa 3aKOHOBaTa HopMaTHBHa ©Oasza — oldwa W Tasy B 00JaCTTa Ha
3aCTPaxoBaHETO.

O6tuarta cToHHOCT Ha KanuTtanosute uusectuunn Ha 3ITAM “A3M” ¢ 85 208 xui.as,
¢ napactBaHe cnpsmo 2007 r. B pasmep Ha 55 000 Xun.jB. B pe3y/nTaT Ha y4acTHETO B
yBeJIMUEHHETO Ha Kanutasa Ha abliepHoTo 3[TAJL “A3M O6uio 3acTpaxopate”™ ¢ napuuHa
BHOCKA.

CTpyKTYypOOnpeAe/isill eeMEHT B HHBECTMUMOHHWA MOPTQEHI ca ABJAIrOBH LEHHH
kHMKa ¢ ukcupan goxoa — 87 201 xua. aB. OT TO3M BMI HHBECTHMUMM ce dopmHpa
OCHOBHATA 4acT OT MOKPUTHETO Ha 3acTpaxoBaTe/HUTE pe3epBM, NPENBH] TAXHATA
CUT'YPHOCT, 100pa JOXOAHOCT W JINKBUAHOCT.

Q6eMBbT Ha MHBECTULMUTE B HEABHIKUMH UMOTH ¢ 13 481 xun.a..

[TapuunuTe ekcrno3nuMu noja (opMarta Ha ACHO3UTHU M pasniiallaTe/IH| CMETKH,
rapaHTMpally Tekylata JMKBUJAHOCT ca B pasmep Ha |49 918 xun.s. gaenosutu u 3 966
XM/I.JIB B pa3niallaTeIHA CMETKM M Kaca.

O6umsT obem Ha uuBectuumuute kbMm 30 cenremepu 2008 roavHa Bb3nu3a Ha 336
401 xun.nesa, koeto e ¢ 7 % noeede B cpaBHenue ¢ 2007 roavHa. Peanusupan € HETEH J10X01
OT HHBeCTHIIMUTE B pa3mep Ha 10 026 xun.nB.



O6wuaT obem Ha nueectuunute B 3IMAJL “/A3M-0O061m0 3acTpaxoBane” kb 30
cenreMBpH 2008 BB3nu3a Ha 201 100 xun. 1B, ¢ KOETO HHBECTULIMOHHUAT NOPTRENN Ha
JApyKecTBOTO HapacTsa ¢ 29.5% B cpaBHenue ¢ 2007 1.

Ctpykrypoonpe/esnsul eJleMeHT B UHBECTULHOHHUA NOpTQEei ca AbpiKaBHU LIEHHH
Kuwxka — 26 021 xun. aB. OT TO3M BMJ MHBECTHUMM ce (OpMMpa OCHOBHATa 4acT OT
MOKPUTHETO Ha 3aCTPaxOBATEIHUTE PE3EPBU.

Ob6embT Ha unBectuuuure Ha 3ITAJL “/I3KW — OOwo 3acTpaxoBaHe™ B HEABUIKUMHU
umMotH € 9 531xwi.nB 1 3ana3ea ofemMa cH B CPaBHEHMC C NPeAX0/HATa TOJAHNHA .

PeanusupaH e HETEH J10XO/ OT UHBECTHLMHUTE B pasmep Ha 6 449 xun. 1B

[MapuuHuTe ekcnozuuuu noj dopmarta Ha AENO3WTHU W pasilNallaTelHd CMETKH,
ocurypsiBally TeKyllaTa JMKBUAHOCT ca B pazmep Ha 120 749 xua. sis.

IIpe3 nmbpBoTo moayroaue Ha 2008 roanna HsAMa HACTBOW/IHM BAKHH CHLOMTHS,
H3BbH OOHYAHHOTO pa3BHTHe HA [JEHHOCTTA, OKA3BALUH CBINECTBEHO BJIMAHHE Ha
pe3yJiTaTHTe BbB (PMHAHCOBHTE OTUETH.

OPUHAHCOBH PE3VJITATH

JlbluepHUTEe APYXKECTBA Ca BKJIOYEHW B KOHCOJMIMPAHMA OTHET MO METOAA Ha
mbiHATa KOHCOMWAAauus. BCHUKM CHLIECTBEHW BBTPELIHO-TPYNOBU calja M BbLTPELIHO-
rpynoBy CACJAKW Y NpoU3THHALLMTE nevandu v 3arydu ca eJMMUMHMPAHW B pe3yiTaT Ha
KOHCOJIHJIALIMOHHHUTE MPOLIELYPH.

- B KOHCO/MMAMpaHMs OTHET 3a AOXOAMTE Ha ['pymata, B TEXHMUYECKATa CMETKa [0
’KHBOTO3aCTPAXOBaHEe Ca OTPA3eHU NPUXOAUTE W Pa3NOAUTE M0 3aCTpaxoBaTE/IHUTE
gorosopu. CrieueneHuTe MPEeMHH, HETO OT MpPe3acTpaxoBaHe M W3MEHEHMETO Ha IPEHOC-
npeMuiHUsL pe3epsB, ca 27 648 xwun.geBa. Bwb3HMKHANUTE TMPETEHUMU. HETO OT
npe3acTpaxoBaHe, BKJ. M M3MEHEHUETO Ha pe3epsa 3a NpeACTOoAlM niawanus ca 15 311
xuaJieBa. B TexHuueckara cMeTKa €a MOKa3aHW W3BBLPIICHUTE Pa3XoJd 3a akBU3MLMsTA —
1834 xua1.1B. M AIMUHUCTPATUBHO-CTONIAHCKUTE pasxoad — 8 136 xun. nesa.

TeXHUYECKUAT pe3yaTaT No KUBOTO3aCTPAXOBAHETO € OTpULIaTesIeH B pasmep Ha 332
Xuj.JieBa.

- B xoHconuuMpaHus OTHET 3a AOXOAMTE Ha ['pynara, B TeXHHUYECKaTa CMETKa MO
O6uro 3acTpaxoBaHe 3anucaHuTe npemuu ca 137 531 xuin. ae. Peannwsupanute npemuu,
HETHO OT Mpe3acTpaxoBaHe M M3MEHEHUETO Ha rpenoc-npemMuiinug peseps ca 139 319 xui.
nesa. Hauuciienute obe3wieTeHUs ¥ MIallaHusa, HETHO OT NMPE3acTPaxoBaHe U H3MEHEHHETO
Ha pesepBa 3a npeacroduy niawanus ca 84 392 xnn. nesa. B texHuueckata cMmerTka ca
MoKa3aHW W3BbPIUCHWUTE HETHW pas3Xoau 3a Komucuonn — 28 070 xun. nB. u
aJMUHUCTPATUBHUTE pazxoau — 19 605 xun. nepa.

Texuuueckata cMeTka Mo 0OLIO 3acTpaxOBaHe CbAbpiKa M APYTH TEXHHUECKH
pasxojun, HETHH OT npe3acTpaxosane — 18 694 xui. nesa.



TexHUUECKHAT pe3yaTaT no odll0 3aCTPaxOBaHe ¢ OTpULATeNeH B pa3zMmep Ha 11 732
XHJ1. neBa.

- PesyarareT oT aeiiHocTTa Ha HeduHaHcoBUTC apyskecTBa B ['pynata e 3aryba B
pa3mep Ha 1 763 xun. fB.

- KoHconuaupauusT gpuHaHCOB pe3ysrtaT Ha ['pynara e nevanda B pasmep Ha | 589

XML JIB.

OOwuAT pasmep Ha akTuBUTE Ha rpynara /I3W xkbvm 30 centemspyu 2008 roanua e 599
423 Xxun. neBa, Kato ce OTYUTA PBCT OT 5 Y% COPAMO MPELAXOIHUS OTHETEH NEPHUO

HuBectuumute npeactapnsasat 82,2 % or akrueuTe Ha rpynarta. TexHusaT pasmep
ce yBenauuapa cbe 7,2 % cnpsamo 2007 roamua .

HbiarorpaiiHuTe akTHMBM 3a AeiHocTra ca B pasmep Ha 17 891 xua. aB. w
OTHOCHTENEH asn 3 %.

B3emaHusiTa M aBaHcuTe, KOMTO B MnpeodsiajaBaliaTa CH 4acT ca B3€MaHHs [0
3acTpaxoBaTes]HM JIOrOBOpH, HauuciaeHuTe Kbm 30 centemBpu 2008 roauna JHXBH MO
NPUTEKABAHUTE LIEHHU KHMXKA U JIETIO3UTH, KAKTO ¥ MPEJOCTABEHM dBAHCH - Ca B pa3Mep Ha
64 575 xun. seBa uny 10,8 % OTHOCHTENEH 51 B AKTUBUTE HA rpynara.

Jlpyrute akTHBHM, MOKa3aHW B GajlaHca ca: OTCPOHECHU aKBU3ULIMOHHM pa3HOCKK 2 583
XWJ1. neBa; napuunu cpeacrea — 17 504 xun. ns.

Sanbmkenusta Ha [pynata JI3W kem 30.09.2008 roauna ca B pasmep na 310 511
xui. aeBa. B ocHoBHaTta yact — 87 %, TOBa ca TeXHHYECKM pe3epBH B pasmep Ha 272 240
xui1. aeea. Ot Tax 97 592 xuil. feBa ca Te3u N0 KuBoTO3acTpaxoBaHeTo, 172 587 xui. 5B ca
pesepBuTe Mo 00110 3acTpaxoBaHe 1 2 039 Xuii. JIB ca Pe3¢cpBUTE 10 3APABHO OCHIypsiBaHE.

KpaTkocpouHuTe 3aab/uKEeHMSt B pasmep Ha 38 271 Xui. B, NPOM3NM3AT OT
pasyeTHUTE OTHOLIECHHS Npe3 nocieiHns mecel . OCHOBHATA 4aCT OT TAX € 3a/bJDKEHHE N0
oTtkpuTa perno-ciaenka ¢ JILK, xosaTo e npukmoueHa B nepuosa Ha M3rOTBAHEC Ha OTYETA U
3aIbJKEHUETO € YPEIEHO.

HeTHusaT pa3Mmep Ha aKkTHBHMTE Ha ApyxkKecTBOTO € 288 912 Xui. neBa U HamangBa ¢
0.4% crpsimo 2007. CobGeTBeHuaT kanuTain Ha ['pynara JI3H ce ¢beTon OT OCHOBEH KanuTan
B pasmep Ha 38 600 Xui. 1B., NpeoleHbUYHH, obun pesepsu u 3anaceH Gonn — 33 431 xui.
JIB.. KaKTO M HaTpynaHa rnieyanda B pasmep Ha 214 943 xua. nesa.

Bcuuky U3MCKBaHUS Ha KOIIGKC&I 34 3aCTPANOBAHCTO Cad U3NBJIHEHH.

OIIMCAHHME HA OCHOBHHUTE PUCKOBE U HECUTYPHOCTH, IPEJ KOUTO
E UBITPABEH EMUTEHTBHT ITPE3 OCTAHAJIATA HACT OT ®PUHAHCOBATA
I'OJANHA

3acTpaxoBaTeJJHH PUCKOBE

3acmpaxoeameﬂeu PUCK 8 HCUBOMO3ACMPUXOGUHCHO

)KI/IBOTO?;aCTanOBaTeIIHaTa JIEMHOCT, W3BLpLUBAHa OT prnaTa € MoCEMaHe Ha pUCKa OT
33.]"}/63 Ha >KUBOT MM TEJICCHA UMJIOCT OT 3aCTpaNOBaHUTE JiMla, KOUTO ca TMNpPEKH Cy6€KTl/l Ha
pUcKa. Takusa PUCKOBE Morart Ja 6"bﬂ,aT CBBbP3aHH CbC 3aAb/DKCHUE 3a M3IUlalliaHe NMpH CMDBPT
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WJIM HETPY0CNOCOOHOCT, MPU CHOMTHSA, CBBLP3aHM ChC 3APABETO MJIM HAPYLIEHUE HA TEJECHATa
LSUTOCT MpH 370n0ayku. ['pynarta e u3noxeHa Ha HeCHIypPHOCT, CBbp3aHa ¢ 4ecToTara W pasMepa
Ha MpEeTEHUMUTE MO AOroBopuTe. ['pymaTta ChbIIO Taka € M3/10JKEHA Ha MasapeH PUCK Hpe3
3aCTPAXOBATEAHUTE M MHBECTULMOHHUTE CH JEHHOCTH. 3aCTpPaxoBaTENIHMA PUCK CE OLEHABA
MOOT/AEHO 3@ BCEKU 3aCTpaxoBaTesieH J0roBop.

OCHOBHUTE PUCKOBE B JKMBOTO3aCTPAXOBaHECTO ca CBbP3aHU CbC CMBPTHOCT,
HETPY10CNIOCOGHOCT (MHBATMAHOCT), 3a00/1€BAEMOCT. MPEKUBABAHE, OTKYNH W OTNAAaHus, Y
pazxoaute Ha ['pynarta. Te3n pUckoBe BAUAAT NPAKO Ha Pa3MEPA HA TEXHUUECKMTE PE3EPBH KbM
Jnarara Ha OasiaHca.

Kbm 31.12.2006 u 31.12.2007 e 3aaeneHa AOMbAHKWTENHA CyMa KbM MAaTEMAaTHYECKUA
pesepB no 3actpaxoBkute ‘JKMBOT™ 3a NOKpUTHE Ha OYaKBAHOTO [PEBUIUABAHEC Ha
JEWCTBUTENIHUTE pa3xoau B Obaelle, OT KOATO Hal-rojsma 4acT € NpeiBUeHa 3a
3aCTPaXOBKUTE OT cTapus noptdein. IIpy LoNBbAHHTENHO NPEBULLIEHUE HA JEHCTBUTENHNTE
pasXxoAM Haj Te3W, BKJIOHYEHHM MPM W3UMCIAEHME Ha 3acTpaxoBaTeiHuTe npemuu, ['pynata
cnejBa ja Ha4yMClIM JOMBIHUTENIEH PE3EpPB W CBHOTBETHO Ja MpPHU3HAe TEKYUIM pasXxojau B
oTHeTa 3a AOXOANTE

['pynara ynpaBnsBa 3acTpaxOBaTe/HHSA PUCK., KOWTO MOEMa, 4UPe3 OrpaHuYEHHs Ha
3aCTPaxOBaTeHUTE JUMHUTH, MOA0OpPSABAHE Ha NPOLEAYPHTE 3a CKIHOUBAHE HA [1I0rOBOPHMTE,
paspaboTBaHe Ha HOBM MPOIYKTH U METOAM 3a LEHOOOpA3yBaHe, UEHTPAIIM3UPAHO YIIpaB/ICHHE
Ha NPe3acTPaxoBaHETO U MOHUTOPHHI HA BL3HUKBALLMTE HCKOBE.

['pynata M3Mon3Ba METOAM 3a OLEHKA M KOHTPO:I Ha 3acTpaxoBaTE/IHUTE PHCKOBE,
BIJIIOUYBALLM PA3/IMUHK aHATIM3K W TECTOBE Ha UYBCTBUTETHOCTTA. TeopusaTa Ha BEPOATHOCTUTE
ce npunara npu LeHoobpazyBaHeTo Ha nopTdeiina oT 3acTpaxoBaTeHU MOAULM 1 3a1eNAHE Ha
3acTpaxoBaTesHU pe3epBU. OCHOBHMAT PUCK € CBLP3aH C (aKTa, "€ UecToTaTa M pasmepa Ha
IETHTE U MPETEHLMUTE MOXKE /1a ObAAT NO-TOAEMH OT OUAKBAHUTE CTOMHOCTH.

3acTpaxoBaTe/IHUAT PUCK € CBbP3aH C OTKJIOHEHUETO Ha U3BBPLIEHNTE IUlALlaHUs 3a
IETH OT O4YaKBaHATA MM CTOMHOCT NMPOM3THYALLO OT (pakTa, Ye 4YecToTaTa U pasMepbT Ha
MpeTeHUMUTE € MO-TOJsIM OT MPOrHO3MpaHus. 3acTpaxOBaTENHUTE CbOMTHA ca ClyvaiHH
BEJIMUMHU, KATO TEXHHUAT Opoii M pa3Mep € Bb3MOKHO Ja Bapupa Mnpe3 pasiMuyHUTE FOAMHH.
[lopaau xapakTepa Ha BCEKH 3acCTpaxoBaTe/eH JOrOBOP. TO3M PUCK € ClIy4a€H M CbOTBETHO
HeNnpeaBHUIMM.

[Tpe3acTpaxoBarennara cTpaterys Ha I['pynata uma 3a UE/l TMOCTUIAHETO Ha
nvBepcuduKanys Ha PUCKOBETE, 3a Ja C€ OCHTypH OanaHcupad nopTgein OT CXOAHH PUCKOBE.
KOETO Ja HamMald MNPOMEHIMBOCTTa Ha pesydrtata. PbKoBOACTBOTO Ha ['pymara onpejiens
CTEMEH Ha camo3aabpiKaHe, CyMUTE Haa KOATO ce npesacTpaxosat. Ha npesacrpaxosarens ce
OTCTBIIBAT MPEMHUU HaJ CaMO3aAbP/KAHETO. 38 KOMTO € MOCTa OTFOBOPHOCT Upe3 CKIOUYCHHS
3aCTpaxoBaTelieH J0rOBOP, KaKbBTO € ClIyuasT ¢be 3acTpaxoskute “JKnuBoT” n “3a0nonyka”.

OcHoBeH npesacTpaxoparesn Ha ['pynata B JKMBOTO3aCTPaXOBaHETO € Hal-rojeMus
npesactpaxopaten B ceeta — Munich Reinsurance Company.

3acmpaxoeamenen puck 6 00OMO 34CMPAXOGUIE

He#nocrra Ha [pymata no oOwo 3acTpaxoBaHe ¢ CBbp3aHa ¢ IOANHCBAHETO Ha
3aCTPaxoOBaTE/IHM AOMOBOPH, KAaTO MO TO3M HAUMH T5 MOEMa ONpe/e/cHH PUCKOBE.



3aCTanOBaTC.ﬂHHH PUCK € CBbLp3aH [0 ©CBCHTYya/IHATA HEBL3MOXHOCT Ha
3acTpaxoBareiisa Ja rnoracH 3aib/DKEHUETO CH B IOTOBOPCHKUA CPOK. 3aCTanOBaTCHHHH PUCK
Ce MpEUCHsBa MOOTAC/IHO 3a BCEKU 3aCTPaXoBaTCJICH JOTOBOP.

prnaTa yfpagjsBa 3acTpaxoBaTe/JHUA CH PUCK. Upe3 MpularaHeTo Ha OrpaHUYCHHUs
Ha MNOAMNHUCBAYECCKHUTE CHU MNpOoUCAYPpH, MNOAXOAALIN METOAMW 3a OLCHKa Ha HeoOXoaAUMHUTE
npeMru KW 3a OUCHKa Ha 61)IICLU,I/ITC 3aABJDKCHHUATA, [Ipe3acTpaxoBaTejiHa MOJUTUKA U
MOHHUTOPHUHI Ha M3BBPLUCHUTE pa3Xxoar 3a OCHOBHaA AEHHOCT.

3acTpaxoBaTEIHUAT PUCK € CBbP3aH C OTKIOHEHUETO Ha W3BBPLUEHUTE NallaHus 3a
IEeTH OT OYaKBaHaTa UM CTOMHOCT MpousTHHalo oT (akTa, uye uecToTara W pasmepbT Ha
NPETEHLIMUTE € MO-rofsM OT MpOrHo3upanus. OCHOBHO BIMAHME BbPXY Opost Ha
MpeAsBABaHUTE MPETEHLUNWH OKa3Ba BKJIIOUBAHETO HA HOBM NOKPUTHUS KbM 3aCTPaXxOBaTEHUTE
JIOTOBOPH, @ BbPXY pa3Mepa UM ouaKBaHaTa MH(pIams.

3acTpaxoBaTeAHUTE CHOUTHA Ca CyYaiiHu BEJINUHHK, KaTO TEXHUAT Opoi u pasmep ¢
BH3MOXKHO Ja Bapupa npe3 paziuuHute roaunun. llopaau XxapakTepa Ha BCEKH
3acTpaxoBaTtelieH 1I0roBOp, TO3M PUCK € C1yHaeH U CbOTBETHO HEMPEIBHANM.

OtrosopHocTTa Ha ['pynata 3a BCSKO 3aCTPaxOBaTEIHO ChOMTHE NPU 3aCTPaXOBKH Ha
OTTOBOPHOCTH € B PaMKHUTE Ha JAOTOBOPEHMs JIMMHT 34 CJHO WM MOBEUYE ChOWTHSA, a MpH
Bcuuku ocTaHaiv 3aCTpaxoBKU B paMKHUTE Ha MOANMCaHaTa 3acTpaxosaTe/Ha cyma. ['pynara
CKJIOYBA MPe3acTPaxoBaTeIHM JOTOBOPH. 3a /1a OrPaHH4K BAUAHUETO HA 3HAYMMU € AUHUUHU
crouTHA.

["pynara npe3acTpaxoBa 4acT OT PUCKOBETE. KOMTO 3aCTpaxoBa W Taka orpaHuyana
obuMsg pasmep Ha 3aabikeHuara. [IpesacTpaxoparesiHaTa NOJMTHKA BKJIOYBA OCHOBHO
HENPONOPLUMOHAIHHU NPe3acTPaxoBaTe/IHU JJOrOBOPH N OTpaHudeH Opoi (pakyaTaTUBH.

IMpesacTpaxoBaTesHUTE JOMOBOPH €a MIACHPAHH HA PA3IMUHK MPE3acTpaxoBaTe/u, 3a
Ja ce orpaHu4M e(eKTbT OT eBeHTyajHa 3aryda B pe3ysitaT Ha €1HO 3acTPaxoBaTe/IHO
cvbuTHe.

3acmpaxoaameﬂeu PUCK 6 3()])(!8H0m0 ocuzypseamne

BaCTanOBaTCHHMﬂT PHCK NpeACTaBlABa BH3MOMKHOCT 38 HEraTUBHO OTKJIOHCHHUC OT
OUaKBaHUTE CTOMHOCTU Ha 3aAB/HKEHUATA, nopoacHa OT HECUTYPHOCT B [Ipoleca Ha
onpeaeasaHETO UM.

OCHOBHM 3aCTpaxoBaTeJIHH PUCKOBE:

e Puck cBbp3aH, C NPEeMUUTE — MPEMUATA, KOATO wie ObAE ChNeHeNeHa npes cieapall
MEepUOJ] 1a HEe € A0CTaTbYHA 3a NMOKPUTHUE HA MOETUTE OTrOBOPHOCTH, NOPAAH MposiBa
Ha HCKOBE C MO-BUCOK pasMep M 4eCTOTA.

e Puck, CBbp3aH C PE3ePBUTE — OTFTOBOPHOCTTA NO 1IETH, Bb3HUKHAIW B MUHAJ NEPHO/L.
HO HEMpesBEeHU B OTYETHUSA, MOXKE J1a CE OKAXKE 110-BUCOKA OT OLICHEHATa. :

e Puck, cBbp3aH C pa3xoJUTe Ha APY)KECTBOTO — PA3YETEHHWTE PA3XOIU 3a aKBU3MLMS,
aJMUHUCTPATUBHN PA3X0/M M Pa3Xo/M 3a YPEKAaHe Ha NPETEHUMM Aa Ca MO-HHUCKH
OT peajiHuTe ropaau o6eM Ha nopTPeis No-MaiLK 0T OUAKBAHMS.



PuckoBere ce KOHTpOJIMpaT ¢ noaxoadulia noinvdceadecka rnoJidTHKa, ONpeic/iiHe Ha
NMpeMuH, 3a4€AHE Ha aICKBaTHH 110 pasMep pe3cpBu. HHBCCTHPAHE Ha PC3CPBH U cobcTBEHH
CpeACTBa W NOJIMTHUKA 10 YpeXaaHe Ha NPETCHUHNH.

OUHAHCOBH _PHCKOBE

[Npu oneparuBHaTa cH AeHHOCT, I'pynara € u3i105KeHa Ha (PUHAHCOBU PUCKOBE, KOUTO
NPOU3THYaT OT UHAHCOBUTE AKTUBM M NAcWBW Ha I'pynara, npezacTpaxoBaTeNHi aKTUBU U
NacMBM M TeXHMUECKH pesepBu. [pyxecTBaTa ca paspabloTHAM W BbBEIW [paBuina M
MpolEeAYpH 3a YyMpaBjieHHEe M KOHTPOJ Ha pUCKa C Uel Ja ONpeAesar, YNnpaBisBaT W
KOHTPOJIMPAT cTeneHTa Ha ¢uHaHcoB puck. [lpapunata n npoueaypute 3a ynpapjieHHE W
KOHTPOJ1 Ha pUCKa ce NpuemMar oT YNpaBUTENHHTE CbhBETN W ce onobpssar or Hansopuure
Coueerd. [1aBHaTa Lies1 Ha PUCKOBATa MOJMTHKA € 1d HAIOKK ICHO ONPENEIEHH NapaMeTpH
3a onepauduTe Ha ['pynara, Taka 4e jAa OrpaHUuM MakCHMAIHO MOTEHLIMAIHOTO HEraTUBHO
BIMSHWE HA PUCKOBETE BBPXY (prHAHCOBHTE pesysitatu Ha ['pynara.

Kato unen na I'pynara Keit bu Cu, Besiko ot Hpysecrsata B ['pynara I3 e B npouec
Ha MPOMsiHA Ha MPOLELYPUTE CH MO YNPABJIEHUE HA PUCKA B CbOTBETCTBUE ChC CTAHAPTHTE
u n3ucksaHuaTa Ha ['pynara Keii bu Cu.

Hali-Ba)kxHUTE KOMITOHEHTH Ha (l)l/lHaHCOBI/lﬂ PHCK Ca JUXBCHUAT PHUCK, KPCAUTHHAT
PHUCK, TUKBUAHHWAT, BANTYTHUAT U Ma3apCH pUCK.

JluxeeHuam puck € cBbp3aH ¢ €(PeKTUTE OT M3MEHEHMETO Ha Ma3apHUTE JIMXBEHH
paBHMILA BbPXY (PHHAHCOBOTO CBLCTOAHME Ha [pynara W HCHHHUTE MapH4YHW MOTOLH.
CnpaBenaupata CTOMHOCT Ha oOjuraumure ¢ (QuKcupan  KYMOH, BKIIOYEHH B
MHBECTMUMOHHUA nopTdeiin Ha [pynata MOXe Aa ce NPOMEHM B pe3yJiTaT Ha NPOMCHUTE B
nasapHUTe JUXBEHH MPOLEHTH. JIMXBEHUTE 10XOAM OT MHCTPYMEHTHTE C MJjaBallia JnXBa.
KakTO M JOXOAHOCTTA, OYAKBAHA OT AbLPIKATEIUTE HA MOJIMLM, MOXKE Ja C€ NPOMEHH MpH
MpoMsHa Ha MaszapHUTe JIMXBEHU MpoueHTH. JIMXBeHuAT pucK ce Habitonasa W yrpaeissa
upes NoaXoasy U30op MEXIAy MHCTPYMEHTH C (UKCHpaHa W MjaBauia JUXBa, KaKTO W 4pes
CBIIOCTABsAHE HA MATYpUTETA Ha aKTUBUTE H 38 bJDKEHUATA.

Kpeoumnusam puck e pucKbT KOHTpareHTHre Ha l'pynata ga He MOrart aa u3rjiatst
CBOMTE 3aQb/DKEHMA, KOraTo Te CTaHaT Ab/oKMMHU. [ pynara 3aaens npoBU3MK 3a 3aryOu OT
obe3lleHKa KbM JaTata Ha OanaHca. KoHuUeHTpauusaTa Ha KPEAMTEH PUCK ce pasnpeseiis
Meskay nopTdeiin OT MHBeCTULMH OT (PUHAHCOBM AKTHBHM 3a ThpryBaHe, (pUHAHCOBH aKTHBH
Ha panoJioKeHue 3a nponaxda, TbProBCKUTE W OAHKOBUTC B3E€MaHMs M B M0-MajKa CTereH
KpaTKOCPOYHHM W JPyrd MHBECTULMM Ha ['pynaTa. OrpaivucHusTa BbpXYy €KCNO3ULMHUTE Ha
KoHTpareHTHTe Ha ['pynaTta ce onpenensaT B CbOTBETCTBME C KPECAWTHWUTE MOJIMTHKM Ha
I'pynara Keii bu Cu.

JIuKeuOHUAM PUCK € CBBP3aH C HECHOTBETCTBME HA MATYPHUTETHHUTE CTPYKTYpPH Ha
aKTUBUTE W MacuBWTe. ['pynara exeAHEBHO M3Mlawa 0O0e3LETEHHA MO 3acTpaxoBaTeNHH
MOMULM, KAKTO M APYrM 3aAbJDKEHMs, KOWTO BBb3HMKBAT nNpu obuuainata JjeHHOCT.
HpyxecTBata oT ['pynara eXeIHEBHO CleAAT W KOHTPOMMPAT CBOWTE MOTPEOHOCTH OT
JUKBUAHOCT 4pe3 YIpaBAeHUEe Ha BXOASLMTE U U3XO/IAILUWTE NAPUYHKM MOTOLM. bescpounnTe
¥ KPaTKOCPOUHUTE ACMO3NUTH BbB (JMHAHCOBM MHCTUTYIIMH CE W3MON3BAT 33 OCUTypsBaHE Ha
HeoOXoauMaTa JIMKBUIHOCT.



Baaymuusm puck € CBbP3aH ¢ pUCKa CTOMHOCTTa Ha (PUHAHCOBUTE AKTUBHM U NAaCHBU
Jla ce MPOMEHH NMOpaan U3MEHEHHE Ha BalyTHHS KypC.
['pynarta e M3/0)KeHa Ha BATYTEH PUCK NPU M3BLPLUBAHE HA TPAH3aKLUMKU, NIEHOMMHWPAHH B
yykaa BanyTa. TpaH3akuMHTe, JEHOMUHMPAHU B 4YI1a BaJlyTa NOPaXKaaT reuandu u 3aryom
OT pa3JIuKK1 BbB BalyTHU KypcoBe. KbM 31 nekemppy 2007, ¢uHaHCOBUTE aKTUBH W NACHUBU
Ha I'pynara, JEHOMMHHPaHI B EBPO HE MOPANKIAT BAXyTCH PUCK, Thi KaTO B yCjl0BMATA Ha
YCTaHOBEHUs BalyTeH OOpA B CTpaHara, KypehT Ha JIeBa KbM €BPOTO € (uxcupan. Toit KaTo
Ipynata npejactaBs (UHAHCOBHTE CH OTHETH B J1eBA. MOCHEIHMTE MOrat ja O6baat
MOBJMSIHU OT [BWKEHUS Ha BaJlyTHUTE KypCcOBE MENKIY BajlyTH pazidiHM OT €BpPOTO U
Obarapckus nes.

B chorBeTcTBHe ¢ mosntukute Ha ['pyna Keit bu Cu. I'pynara JI3H orpaHuuaea
Ba/lyTHATa CH €KCMO3MLMA, KaTo 3a Tazu uel npes 2007 ¢ 0ChINECTBUIA HAKOIKO CACIKH €
/IepUBATHBH C OTJIe]] OFPAHMYABAHETO NMPEJMMHO Ha CKCHO3ULMATA CH B LIATCKH 0J1APH.

['pynara € W3J0KEHO Ha PA3AUYHU RaA3apnu puckose. [1asapHuaT pUCK ce CBLP3Ba C
BEpOATHOCTTA OT HACTBMBAHE HAa ObJEHIM NPOMEHH B (IPCOD/IAfABALLMTE T1a3apHH yCI0BHA,
KOMTO 6MXa MOBJMSIIN ChLIECTBEHO BLPXY (PUHAHCOBOTO chbeTossHME Ha ['pynata. [lazaphure
PUCKOBE Bb3HUKBAT 10 OTHOIIEHHME MO3MUMNTE Ha I pyliata B IMXBEHU, BAIYTHH, KalUTalIOBH
M ApyrM (PUHAHCOBM HMHCTPYMEHTH, KOWTO Ca 3aBHCHMM B €lHA WM Jpyra CTeneH ot
NPOMEHHUTE B OOIUMTE WK CIEUM(PHUHN NA3apHKU YCIOBHS, KATO NPOMSAHA B IMXBCHHUTE HHBA,
KPEAMTHUTE Map>KOBE, KyPCOBETE Ha UYIKACCTPAHHUTE BANYTH, LUEHUTE Ha KalMTanOBHTE
WHCTPYMEHTH 1 apyry. [Ta3apHUAT pUCK € U3BBH KOHTpONa Ha ['pynara u KaTo 1s/10 HE MOKe
na 6bae auBepcuuuupan. OCHOBEH METO 3a HaMasBalle Ha Ma3apHUA PUCK W HETOBMTE
KOMMOHEHTH € chOupane 1 obpaborsaHe Ha nH(OpMALIMS 34 MAKPOMKOHOMUHECKATA Cpea 1
Ha Ta3n 6a3a — NPOTHO3MpaHe M MPHUCIOCOOSABAHE HA WHBECTMLMOHHATA MOJMTHKA KbM
O4YaKBAHMTE NMPOMEHU B CpeaTa.

UHO®OPMAILMA 3A CKJIIOYEHUTE N'OJEMU CAEJKHN CbC CBBbP3AHU
JIULIA TIO CMHCBJIA HA § 1, T. 6 OT JOIIbJIHUTEJHATA PA3IIOPEJABA HA
3AKOHA 3A CHETOBOJACTBOTO :

Ipes neBerre Meceua Ha 2008 1. B ['pynara 3K :

- HAMA CKJKUYEHH CACJKH CbC CBBLpP3aHH JiMua. KOUMTO ca NOBIHMIIN CbLIECCTBCHO Ha
q)l/lHaHCOBOTO CbCTOSIHHUE WK PE3YJITATUTE OT nAerHocTTa Ha APYKECTBOTO B TO3H MEPHUOLL,

- HAMA [IPOMEHH B CKITKOUEHHTE CIEJIKHM CbC CBBP3AHM JIMLIA, ONIOBECTEHH B TOJAULIHUS
OTYET, KOUTO UMAT CbLUECTBEHO Bb3JCGHCTBHE BbPXY (PMHAIICOBOTO CHCTOSAHUE HITH
pe3yaTaTuTe OT AEHHOCTTA Ha JIPYKECTBOTO.

HacTosuaT JOKJIAA € H3FOTBEH Ha ocHoBaHue u:l. 33. an.l. 1.2 v an.3 na Hapenba Ne
2 /2003 3a npocneKTUTe Npy nyGIMUHO NIPE/UIAraHe U 101yCKaHe 10 ThProBUsa Ha peryinpar
Mazap Ha LEHHM KHIKA UM 33 Pa3KpUBAHETO HA MHPOPMAIMA OT NYOAMUHMTE IPYHKECTBA U
APYruTe EeMUTEHTH Ha LEHHN KHHXKA.
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