
Ha "HAUl ~OM - EbJIfAPlUI" A~ XOJI~I1Hf 

3a TpeTo TpHMecel£He 2008 r. 

I.	 ~AHHJf 3A EMHTEHTA 

1. HaHMeHoB3HHe, cenalllHue, a,:J,pec Ha yrrpmweulle
 

"HAW ):lOM - EbJIfAPH5I " Nl XOJI):lHHf e ebe ecmmmlle H Nlrec Ha
 

yHpaBJIeHHe rp. CO¢I1R. patioH "JlmcHer.(' _ yn. ,,<1'>Rmm Kyren" N'! 5. CT. t.
 
,Upy>KeCTBOTO 11M3 OepHUH8.1CH mime HS Mpec rp. Co¢mJ, pailOH "CPCJ(CIC ,y:1. ,"
 

AHreJI KbHlJeB" N<;.3.
 

llpClIMCT n3 ,!J,l'HIIOCT:
 

[]peI\MeTLT "'1 ,,'"HOeT H3 "HAliI ):lOM - EbJIfAPH51" A):l XOJl,llHHI' c:
 

ITpHJJ:06HsaHc. yHpasneHHc, oueHKa H Ifp01l3:lK6a Ha Y'l{ac me B Ob.TIrapCKH If 

qy)f(,l{ecTpaHHH llPY)f(eCTBa, npHnooHBaHc, oueHKa II rrpo/lmK6a llc. IJaTCHTH, 

OTcnllB3HC Ha JlHUeH3HH 33 H1HOJIJRaHe 113 HaTCHTH Ha LJ.PY)](CCTBa, B KOHTO 

xon)],HHfOBOTO llPY)f(CCTBO Y4aCT1~a, t\UfHaHCHpane ua ll:P)')f(CCTDa, H KOJiTO 

XO.Tl}]J-HtTOBOTO .u:PY)KCCTBO y'IaCTSa, BeHKaKDa llpOHJROIlCTBella II TbprORcKa llCRHOCT 

- He:-186paHeHa ebe 3aKOH. 

)lPY)f(eCTBOTO ne ~ (Jrp<lHIPleRO CbC CpOK HJlIl ilPYro npCKpaTRTemIO YCJIoonc. 

"HAlIJ 110M - b'bJlfAPH51" Nl XOJll1!11 If e Uy6""'IHO ~P)"'CCTBO no 

CMRCbJIa Ha 'lUI. I I0, <ll. I, T. I 01' 3ITITUK. 

lIaHH" Ja llhn!ep""TC l1pV~eCTBa 

1.	 HaHMeHoo3J1ue: l,Me.1ITa - 90" A)); 

eeilaJIHllle: rp. CO¢H~ 

ITpenMeT H<l ,l..(eHHOCT; li3KynYBaHc. npoH3BOnCTBO, ThPl'OBH~ Ha BbTpelIIRRJI lIa'3ap. Ill[OC H 

R3HOC Ha npCCIlH IlJIO)J,OBe H 3ent'H'-:lYl..l.H. 1enCH'lI)'KODH, UlIO,l..(O[3H H MeCHH KOHcepFlIi. fl,6n. 

nlmOpaCT~I.UH rTnO):{OBe, II1lcneH Me)l, aM6aJImK, DCJlKaKUa f{pyra )J,CRHOCT - ne3a6paJleI:lil Cbl: 

3aKOH. Pa3Mcp I1il Y'l{aCTRe 11a "HAITI )lOM - EbJlrJ\PI15L, All: XOJI)JJ111l' B KanJlTaJIa lla 

"MenTa - 90" An c 99,32% 

2.	 HaHMeHoBaHHe: "KOHHJIO" A));
 

ce,l..(aJIHlue; rp. Ka3aHJlbK
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ITpe,IWCT H3 neHHOCT: 113KynyDmre, npmlJBO,a:CTBO, ThprODlU:I. HD BbTpellIIIH.lI IIaJilp. RHOC H 

H3HOC Ha npCCHH IIJIOnORC U 3cncHlfyUH, le,1eH'--lyKoBH, II,10nOBU H MeCHH KOHCeprlH. UBeDL 

6HnKH, rb6u, II"<ICnCH Men H nlfemm nponyKnl. BCSlKaKRa 2lpyra jleHHOCT - ne3a6paHeHI:l CbC 

33KOH. PaJMep Ha yqacTHe na "HAW LJ.OM - 6bJTrAPl151" NJ. XOJT,Ul1Hl' B KanHT,ua H3 

"KOHlIJIO" A)l; e 98,61 % 

3. "H,lIIi - KOMepc" EOO,ll 
cenaJIHlue: rp. Co¢m[ 

IIpellMer na aeHlIOCT: TbproBH5I, nOKynKa Ha CTOKU HJIH apym BCWH C I..I,c.1 IlpOll:aiK6a R 

UbPBOH31'HUleH, npepa60TeH HJIH 06pa6OTell BH/I:; np021mKoa mt CTOKH 01' co6cTBeHo 

IIpOH3BonCTBO; fbproBcKo npeaCTafJHTenCTBo H 1I0cpe,'1HH'lCCTBO: KOMHCHOHHH, 

CIIenHUHOHHI1 H npeB03HM c,a:enKH; CKna;J;DBH CaeJIKH, nHueH3HOHHH Cll:eJIKH, Cjle,1KH C 

HHTeneKTyalJH,na co6eTRcHocT; XOTeJIHepCKH, TYpHCTH'-leCKH, pCKnaMIIH, Hll¢opMaUHoHHIl, 

HpOrpaMHH. IlI'>,npecapcKH H llpyrH ycnyrH, nH3HH1'. 

II. OIIIICAHIIE HA T'bprOBCKATA jlEWHOCT 

1. OUUC3UUC ua OCUOBU3T3 C4tCP3 113 tlfHllOCTT3 U3 eMUTfHT3 

B CbOTBeTCTBHe C OIIpeneneHH.lI npe,Il,MeT Ha ,nCHHOCT na "HAW JI.O~f ­

EbJlrAPJ15I" All XOJlllHHr ynpasIUlBa nbweprnne 2lPYiKecTRa C uen on fHMH3HpaHe Ha 

HfIBeCTHUHOHHH5I nopT4JeHn, HJBbplliSa "<IpC3 nHueII3Hpan 60pCOR nocpcnHHK c,aeJIKH c 

ueliHH KHH:lKa: 1l0KYl1KO-llpowuK6a Hil ilKUHH. )lpYiKCCTBOTO e upe/I:l:T:J.RHno nOAPo6cH 

IIeKOHCOJIHnHpaII OTIleT 3a aerIHoCTr3 eH KbM 30,09.2008 1'. B KcDH. CbW,HRT MOIlCC aa cc 

nomBa 3a HfI¢OPMaIlH5I. 

OCHOBHa c¢epa na ,n:eHllocT lIa nbw,epuHTe ,n:PyncCCTR3 Ha XOJl.'-(HlIl'D CbOTBeTCTR<l lIa 

OCHOBHH5I HM npc,n:MeT Ha ,n:CHHocTTa, a HMCHHO: 

"MEJlTA - 90"AL( e HpenHpH.lITHe OT KOHcepBuara Jlpo.\HiWnCHocT. OCHosuaTa c(pepa na 

jIeHHOCT e HJKYHyR3HC, npoH3BoJJ:CTRO, ThprOBH5I lIa sbTpewHHSI IHnap, RHOC H H3IlOC Ha 

npecHH nJIO,IlOBe H 3eJICH'JYUH, JI:3 nnOnORC H 3encwlYUIf, 3eJlell'-lYKoBM. nJIOllORH KOUCCpSH. 

"KOHITJIO" AJI. e npc,n:npH5ITIIC OT KOHcepseHara UpOMIfWJleHOCT, 'IH5ITO OCHORHa 

jIeHHOCT Hpe3 H3CT05£!UaTa rOnHHa e mKyHyBane, llPOH3BO,n:CTBO, nproRu5£ Ha DloTpewmUl 

na3ap, IUHOC H Bnoc Ha npccHH nnOnOBC H 3cncwlyuH, nnOnOBH H '~eJleH'-IYKoRll KOHCCpBH. 

"HJI.E - KOMEPC" EOOJI: e llPY}I,eCTI1o I..: OCHOBua ThprOBCKa lleHllocT, Thpmlll1}l Ha 

BbTpellIlIH.lI H B'bIIIlIIIU.lI IIaJap, H1IIOC H ilHOC H3 npecHH nnonose H 3eneU"<IyIJ,H, lIJlOlJ,ODIf If 

3eneIJ1IYKoBH KOIIcepBH. 

2. OUHC3HHC 113 OCHOBHlne 113'UP" naupu"" £l:H.TT U3 £I:'bUJ.:CpIIllTf £l:PY:A\eCTB3. 
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"MEJITA - 90" AD, If .,KOHTTJlO" AD, ca npC;lnpmITHH. KOHTO pcamDHpa-t 

npO)lyKTuurra CH maBHO Ha BbTpt:UlHHSI nmap. I1Ma cpaBIlHTCJIHO MaJThK lW.33peH ;VL'1. 

PCaJIH3aJlHHTa Hll npYlKeCTDaTa 01' HKOHOMWlCCKaTU rpylla cc OCbWCCTlUl.Ba OCHOBHCl 

tIpC3 KJIHCHTHTC - "MeTpo Kcrn CHn KcpH' , .,HaBpac'· A)]" ,.60JIKaH HHTCpKOHCyJIT". 

H3KJIIOtIHTeJIHO CJIa60TO npHcbcTBHC Ha HaIIIara IlponyKlVU[ [l OCTaHaJIHTC TbPfOBCKH BCpHfJ.1 

CC )lbJIlKH Ha ]lI1LlCaTa Ha H3rpa)lCUa )lHCTPH6YllIlH. 

OCHOBHH KJmelITH 33 XJI8.,IlHJIHO CbxpaHCtme npC1 O1''lCTHH}i nepHO)] 6S1xa- "A~mc" 

EOO)], floneq, "XpHHM" EOOn CCBJIHCBO, ET "MapHO Kpbnen", "HB l1HnCCT" EOOD, H 

np. 

3.	 DCHOBHH KonKYpCHTH, npellHMCTRlJ H nC1l0CTaTM\H H3 llbweplIU'fe 

llPY:;KeCTRa. 

OCHOBHH KOHKypCHTH ua n.PYil(eCTBa1'a 01' HKOHOMH'lCCKa1'a rpynll ca I3CH'lKH 

npC)lHpHHTHH OT KOHccpBHaTa IIPClMI1111.IlCHOCT D CTpanll, npOWIBClK!l:alllH cXOlJ,Ha IlPOllYKI\HSI. 

a TaKa Cbll.{O H BHOCHTCJIHTC Ha TaKaBa npo.uyKu,HSI. Ha BbTPCIIIHJ.1H [[(nap no KpynHHTc 

<pl-{p~m ca "D,CpOHH" A)]" ,,0J1HlH?3a" AD" "Pcny6."lHKa - KouccpA" All. ~I ,,<DHJlHKOH" An. 

MOlKc):{a cc KaiKc, tIe BCH"IKH Te'JH npc):{npHHTHH HMaT aHa)IOmtIH!f OpOH3Bt:)]CHO MOJJ{HOC1'H 

H KaTO Kam.lUHTeT H KaTO TCXHH'-[CCKH Bb3MOiKHOCTH. 

Ilpe,n:HMcTBO Ha XOJI,n:~lHra cnpmm KOHKypClITH1'C e cPaKTbT, '-le C cep1'HcPHlwpaH KaTO 

npoH3BOIlHTeJI Htl 6Ho.'lOrWmo '-[HClH npo,n:YKTH H liMa Bb3MO)KHOCTTa KaTO TIlKbB IJ;a mlB.T[C1e 

Ha BbTpcrnHliH naJap. pa3IIIHpsmarnrn f8MaTa CH 01' npOH3BOll:CTBO Ha TC)H npOll:)'KTH. 

TTpCIlHMCTBO B KOHKypeHTHaTa Dopoa ca Ka'-[CCTBOTO na "PO)lYKUHHTa H Cp01.£IIOCITa 

Ha ,l..(OCTaBKHTc. 

TTpOIl)'KTOBaTa CTpyKTypa na .upY1KeCTBOTO e H3CO'-lCU3 Kb\l Tpai{HllHOHHH 3a 

npe,n:npmHmna H3l{CJIHH - 3eJICHtI)'KOBH KOlICepI3H. OJ.1lUrOfWHfO tIHCTH ·lCJIeHtlynH. 

KOHcepBH, KOMnOTH, KOH<pHTIOpH, ,l..(hJ160KO 3a:-'lp,:neHH mrO,IlOBe H 3e'fICUCf)'llH. 

Ce30HHmIT xapaKTep Ha npOH3BO,l..(CTBOTO B KOHccpBeHHTC IIpc,unpmHmr, OKalna 

CCPli03HO Bnmnme BbpXY cPHlJ<-UlCOBH.H pe'JyJITaT. K"hM meCThleCe'IHCTO Ha TCKymala rOJUlHa 

peaT]}13aI.lIUlTa Ha npOH3Bo,uCTBOTO Ha CTapa npO)lyKllliH C BCC OIl.{C HC3aBhplllCHa. a HOBOTO 

npOH3Bo,n:CTBO e B npoqcc Ha OCbIUeCTBKBaHc, Le. uanpaBCHH ca 3HatIHrCJIIlJ1 p;nX02l,H ,KaTO 

fOJIHMa tIaCT 01' HOBaTa npo,uyKllJ.1S1 I[~C 6bD;C HpOH3I3C,l..(CHa B KpasI Ha M. OKTOMBpH H 

pt:aJIH1al.\.HSlTa HM IJ{C 3an01.£He' C j\fHoro lHlCKH TeMIlOBC B Ha1.£aJIOTO na M. nOCMBpH. TOBa 

06HCHHBa H JHalJHTCJIHHTe Pa3nJf4JlK 8"1:>13 l!lHHaHCOBHTC pC3yJITaTI1 13 cpGl{aTa Ha f02l,HHaTll, 

KbM IlCBeTMCCe'-lHeTO H KbM KpiiH Ha f'O)lHHaTa. 

4.	 PHCKOBU 4»aKTOpJI 

PUCK06U fjJaKmopu, C6lJpJOHU CDC cnet{ufjJuuoma ItO oer'mOClnln{l uti ()py.JlCecIn60JI1O u 

neZ06ume olJu{epltu npeonplUlInuR. 
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PUCK CBbplali C JIHKHU11:HOCT. Ha KOnCOJII1)..l,HP<lHi.l OCHOBa "HAllI nOM ­

E'bJIrAPI1.51" .A,[( XOJI,lJ;aHC HMa )lbJrrOCp0411U 3a,.a:bJ1)KCHH5I, lIO Kp<lTKOTpaHHH aK1'I11311 C<l 

jlOCTaTb'lHU ,.a:a nOKpllBiH KpaTKocp04HH naCHBH H HRMa pHCK OT 'mry6a na JIHKDH.u.HOCT_ 

HRKOll 01' CP0'fHHTe ¢HHaHCl1pallHR ca CBbp3aHH C TeXHOJIorWIHO 06HOllRBaHe Ha 

HpOmBOjlCTBOTO, IToHaCTORllI,eM Te pe,LlORHO ce HoraCXlHtT. IlpH Rb3MO)l{llH Cbll\eCTBCHJ1 

3arpy,LlHeHJ151 B npO,LlU)K6H1'e, no,Ll BJIJ151HHe Ha Ht'npe.LJ:BH,LJ:CHM BbHUTHH qnU..:TOpH, MOiKC )..l,3 

Bb3HHKHe pHCK OT 33ry6a Ha JlHKBJ1.LJ:HOCT R qaCT 01' 2lbHlCpHH1'e npe21HpHRrmr. 

PHCK CBbp33H C lIeo6u-IaHHU KOIiK)'peIlTHH yC.TIOHUH. ,lJ;-blllepHJ1 

npe21Ilpl1.l1:TMX, npM pearIH3aU;H5I Ha H3HOC cpeu.(aT MilorD enJIHa ueHORa IWl{l~ypCHIlH~. Ewe 1'0 

npHH)'}lUlaBa ,1la 6b).(a1' HaMaJI5IAaHll neHHTe IIa HaWJ1TC H3/leJIH}[ J1 JJ,il CC orpUHM~laRUT 

Hpo21aJK6IfTe. TOBa Cb,[lbp)Ka nOTeHllHarICH pUCK OT CIlHpaHe npOH3B021CTllOTO H~l J13I1CJn£R, Ha 

U3,1lCJH1.ll: Ha KOHTO, IlCHaTa naLla no,Ll ce6ecrOMHOCTTa, a CJIelJ;OllaTeJIHO 11 HaM3.Jl51SaHe HU 

npHXO,W:lTe 01' npOlJ;a}f{6H. 

(JtuuanCOD pUCK. T0311 pUCK C CR'bp3an C Ue)..l,OCT<ln,qHH qmnancoRH cpe;wTBa 

3a HOpMaJIllOTO npOTH'IaHe Ha npOl13AOll.CTI~CHara).(eHlloc1' H C HcctPeK1MLliloTO p33XOll.RaHC 

Ha CpC,'lCTBa, 

EKO.TIOI'U-IHHTe pHcKoBe Bb3HHKRaT R pC3yJnUT Ha A'bRe)l',Ll<lHC Ha HORH 

eKOJIOrH4HH CTaH,LlapTH. HHKOH 01' ).(bll\epHHTC Hpe21JJpIHITlHI Ha XOJllJ;HIlra ca 

CCp1'H¢HlJ.HpaHU 3a rrpou3Bo,UCTBO Ha 6HO UpO,LlyKI(llSI H B nix e llbBe,1CHa cnCTeMa 3a 

ynpaRJleHHe Ha T01U pUCK. 

PhKOBOllCTBOTO na Xo.rI11:UUra ule ce CTpCMU Te3U pUCKORC 11:a 6hllllT 

CBe,l:\eHU,I:\O Bb3MOiKHHn MUHUMyM. Oc06eHO BIlJ1MaHHe rr~c CC OT)leJlI1 lIa 1l0).(oop~lAanc Ha 

tPHHanCOBO - HKonOMH'lCCKOTO CbCTO}[j--mC Ha Hpemlpl1XTHRTa, OTKpHRaHe Ha HOllH nampll. 

OCHrypXBaHeTO Ha HHBeCTHUHH 3a TeXliOilOll1'rnOTO 06S1B5IBalle Ha npOH3AOllCTBOTO H 

HOBHlIlaAaHe na KonKypcHTHaTa CHJIa Ha )lbWCpHH re H acorUHlpaHHTC npe.u.npl1.l1:TJ1}[. 

Cneu,lujJII'lHU p"CKo«e C61JpJaHII C oUJllec.: cpeoama, « KORmo opyJfCcc.:m«omo 

t/JY1IK~IIOHupa. 

[JOJlUTU-IeCKH pUCK. IToHaCTO$lweM IlOJIHTJ1 l iCCKaTa cHTyanHH II Clpi1lfa1'a 

MOIi'C 2l.a ce npHeMe KaTO HC cTa6HJIHa 3a pa3BI1THe Ha omncca, EBcHTyallHal'-l CMRua fla 

npUBIlTCllCTBOTO H/HllH rrpOMCHU B 1aKOH0LJ:aremIaTa CHC1'CMa, B qaCTIJOCT II ,1anVIH3Ta 

ype~'l6a MO)Ke ,Lla tJ;OBe,LlC ,1l0 2l.0nbJlHHTeJIHO KopHopaTHllHO no l{OXO)llIO OO,laJalle, KOCTO ,1la 

ce OTpaJH OTpHuaTenno Ha 6lnneca, 

HHClmaQUOHCfI pHCK. 3anO'lH3IJaTa npc3 2002 rDl{I1Ha TeHlJ;CHUH5I "CI1JlHO 

espo! cJla6 lJ;onap" nOBJIHX D'bpXY HlItPJ1au,mna Y Hac. EEleHTYaJlJfOTO nORHIIIaBaHC Ha 

HHcPllauHxTa llI,e HaM8..JIH pe8..JrmlTe ,1l0XOJlH H IT(C ce 01 pa111 fla BbTpCHlnOTO rroTpe6JxeHI1e, 

TOBa we CTarmtpa npo).(a)K6HTC Ha RbTPCTlIHH$l naJap. 

CHCTeMaTU4HUTe pHCKt)He He nO,LlJJe)lmT Ha ynpaBJICHHt' OT crpafla Ha ynpaBJI5IBaWH$l 

eKHIl Ha ,1lppKCCTBOTO, 



06111;11 p"cKone. TOBa ca pl-lCKOBe CBbp3aml C nplipo.rum: 6e.n:CTBHH, COUIHUlHli 

KaTaK.IIH3Mli, BORHH, eKOJIOrWIHH KaTacTpo¢1H i1 llP)'TH H111bHpe.Ilm1 oGcToHTeJlCTSa cpelUY 

KOHTO .n:PYJKeCTBOTO He e 1aCTpaXOBaHO. 

III.OIi~A lfH<l>OPMAQIDI3A TEKY~ATA <»lfHAHCOBA rO,TIlfHA 

1. 06eM, npoAyKTon3 CTpyKT)'IUl II JlnU3MlIKa H3 HpOll;aJK6I1Te 

ITpe3 nepHOlla 01.01 - 30.09.2008 r. " HAW 110M - FbflfAPHH" AI1 
XOJI)J)1Hr Ha KOIICOJIli;:I,Hpalli;l oCHORa C peaJIli3Hpall HCTHH npl1xo,U,li In nponaIKGH B 

pa3Mep Ha 2 758 XliJI. JIB., B T.q. npHXO,LI.H OT npO/laJKoa Ha npO,!J.)''Kl(HH - 1149 XH.n. jIll. 

HlUl 41.66 % 01' HCTHHTC npHXOAH; llpHXO.IlH aT npo1l3'IKGa lIa CTOKH - 1234 XHJl. JIB. 

HJIH 44.74 % 01' HeTHHTe npHxo,[(H; npHXO.IlJne OT npo.Ill)>>I:6a H8 YC11),TH H .IlP)'TH 

npOllaJKGn ca B pa3Mcp Ha 375 XHJI. JIB., KoeTO e 13.60 % 01' 06W,HH phCT Ha 

npo,[(a»l:6HTC. 

ITpeJ nepHOlla 01.01 - 30.09.2007 1'.• ' HAW ,TIOM - EbflfAPIiH" A,TI 

XOJI,ll;I1Hr Ha KOHCOJIl-llUrpaHa OCHOBa e peaJlH:mpaJI HeTHH llpHXO.D.H aT npo,laJK6H B 

pa3MCp Ha 3241 XHJI. JIB., H T '--I. IlpHXOl1H 01' npo;:I,IDK6a Ha npollYKUl1>l- 594 Xiii!. lIB. 

HJIH 18,33 % aT HeTHHTe npHX01ll1; HpliXOLlJI 01' npo,'laJK6a Ha CTOKll - 1280 XHJI. JIB. 

HJIli 39,49 % OT neTHHTC npHXO.Illl; npHxo/une OT npo.Ila»l:Ga Ha YC.1IJTH H ;J,pym 

nponaJKbn ca B pa3Mep Ha 1 367 XH.1. JIB.• [{OCTO C 42,18 % OT OGII(I-lSJ phCT H3 

np0.Ila)[{OHTe. 

npe3 OTIICTHHH nCpHO.Il HeTHHTe npHXO,[(H OT npoIlaJK6n ca ll<U.la.T1CJIH C 14,90 
% cnpHMo pealli{1HpaHHTe I1eTHH npHXO,L(H aT npOnaJii:Gl1 3a CbOTBCTHHH nepHOl( Ha 

npe,[(XO,[(Ham rO,UI1Ha. 3a6cmnBa ce Cbrn;eCTHeH PbCT Ha npHXOJJ,li['e 01' npo,L(aiK6a Ha 

npOll)'KIJ;IUl, KoeTO l"OHOpH 3a P33BHTHCTO Ha npOH3BO)=lCTBeIIHSJ npOIlCC H pC3)'JITaTHTe 

ca nOJIOJKHTCJIHI1. 

2. 06eM, cTpyKT)'pa H ll;HHaMIfKa Ha aKTHDKTe II co6cToeHHH K'aHIITa.TJ 

06eM, cTpyh.,"'ypa H LJ;HHaIUIIKa Ha aKTIIBIlTe 

06eMb"L cTpyKTypRra H AHHi-J.\li1KaTa Ha aKTI1HHTe Ha •. I-IA111 Ll:OM 
:5bJlrAPMSI' " ALl: XOJILl:J.1III~ KhM 30.09.2008 H 2007 rOJ1HHH ca CJle,L(HHTe: 

nOKalaTeJTlt OueM - X.JlB. Clrl\-'''~n-'Pl\ - ~.... )l,1I113MlIIm - "I" 

30.09.07 30,09.08 30.09.07 30.09.08 30,09,07 30,09.08 

C"'Ma lIa 3KTlIB3 19236 15815 .. ,,t0U,OO 100,00 100,00 82.12 

1. .ll.bJlrOTDaHHH aKTHBli 9016 10 193 46,87 64,45 100.00 113,05 

1.1 AbJlrOmaHHl-1 MaTeOl-1aJlHI1 aKTI1BII 8 139 8240 90.27 80,84 100.00 [01.::!4 

1.2 )J,bnroTpaHHH HeMaTepHaIlHH 

aKTHBH 101 ](11 1,12 0,99 100.00 100.00 

1.3 AK"'fHBH C OTCpO'leHH ,'laHt.UH - - I - - IOO,uO -
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1.4 ,L(bJiroroaItHl{ dHUlaHCOBI1 aKTlUm 773 7'5 8,60 7,11 93,7l)!Q.o:~ 
1.5 TbproBcKH H!lpym IneMaHH~ 3 I 127 - 11,06 100.00 37566,6? 

2. KPlHtWTPaHHH aKTHBU 10220 5622 53,13 35,S? 100,00 55,ot 

2.1 MaTePJ1aJJHI1 JarlaCH 2339 2201 2',89 39,15 100,00 94.10 
--------­ -, 

2.2 B1e...mnml 5734 2685 56,11 47,76 100,00 46,83 

2.3 ~I-1HilHCOBII ilKTlIBM - - - - 100.00 -
2.4 OaOlfl.llJH CDt')lCTUa .:. \47 723 21,01 12,86 100.00 33,67 

2.5 Pa3XOllH 103 6'h)lt'1llJ1 llepHOjH1 - 13 - 0.23 100.00 -

06eMbT UB 3KTHBHTe 1Ia " Ram )lOM - DbJIrapH}I "A!( Xo.TILJ;HHr Ha 

KOHCOJIHLJ;HpaH<lOCHOBa KbM 30.09.2008 r. e B pa3Mcp Ha 15815 XHJI. JIB. Tot"! C HJMaTUIJI CbC 

17,78 % R CpJBHeHHe CbC CbIUI151 nepl10,IJ; lIa 2007 r. TOBu ce 1J,bJDI<H WI )[3M3IlCHH~TO B 

pa3Mepa HJ B3eMamUITa 11 rraplflIHI1Te CpeLJ;CTlla. 

HMYlU,CCTBCH3T3 c--rpYlnypa KbM 30.09.2008 r.. H31-H1CJJeJla or <lKTHll<l HJ 6alaHca C 

64,45 l)/o II.""bM 35,55% B noma Ha LJ;bJIroTpallHIiTe CIlp5lMO KpaTl\:oTpJHHHTe JKIHBH. KLM 

30.09.2007 r. CbOTIIOIIIe1lHeTO JIa LJ;bJIl'OTpallHH KbM KpaTKoTpai1Ime <lKTHBH C 46,87(Vo KbM 

53,13%. Pa3JIHKaTa ce LJ;bJDKH Ha yBCJIWICHHC Ha cb6Hpael\WCTTlJ HJ B3CM:1HHSlTa, KaKTO H ][a 

perneHHe Ha OCA, C'brJIaCHO KoeTO 'mCT OT Hecb6HpaCMHTe B3eMaHH5I npc3 ITCTBbPTOTO 

TpHMece'H1e H3 2007 r. ea l{CLJ;HpaHH KbM TpCTH ,~Hna. 

06eMbT H3 j(bJUOTlJaHHHTe M3TepH3.ilHH 3KTUBlI KbM 30.09.2008 r. e B pa3Mep Ha 

10 ] 93 xml. JIB. TOll ce e yBeJIWIHJI C 13,05% CHpHMO CbOTReTHHSI rrCpHOLJ; Ha 2007 I., KoeTO 

ce JlbJDKH Ha TCXHOJIOrWIHOTO 06HOBJIeHHe Ha CTepHJleU Llex B " MCJITa - 90 " A)J, H 

HHBCCTHUHHTe BbB Bpb1Ka CbC cepTmllHWipaHeTo lIa npOMHILrIlCHHSI XJIaLJ;HJIIlHK lIO RACCP. 

06eMbT H3 KP3TKOTP3HHHTC 3KTHBH KLM 30.09.2008 r. C 5 622 XHTLJIB. TOH e 

HaMarurJI C 44,99% B cpaBHeHI1e c aHaJIOIl-!'-IIHUr nepHOLJ; Ha 2007 r. 

06eM, CTpyKryp3 H AHH3MUK3 H3 C06CTBClIHH KlIHHT3JI H Jlb.rlroepO~JHHTC n3CHJm 

06CMbT, cTpyKTypaTa Il LlllHBl\lIlKaTa HJ co6cfBeIlllH Ki.l1H1T'L'l 11 Llb.'lroCpOITHHTC 

rraCIIBII IIa " HAlll ,[laM - Eb)],API15l " ;\,[l XO)]IIVlHj' KbM 30.09.2008 II 2007 
rO.I:\l1HH ca CneLJ;HHTe; 

I 
nOKa3aTe.ml OfieM - X"Jl.JlR. CTPYKTypa - % )hlH:u-ll-I"a - '% 

30.09.2007 30.09.2008 30.09.2007 30.09.2008 30.09.2007 30.09~008 

A. Co6CTReH KanHTa.Tf 8361,00 13411,00 100,00 100,00 100,00 160,40 

1.1 OCRoBeR KamlTaJl 5481,00 5481,00 55~?5 40,87 100,00 100.00 

1.2 Pe3epBli 7 570,00 7628,00 90.54 56.88 100.00 I 100,77 

1.3 ¢lI1HaHCOB OC3YJlT3T - .4 690,00 302,00 - 56,09 2,25 100,00 - 6,44 

6. MflJ1U"HCTBeHo YlIaCTlle 816,00 117,00 100,00 100,00 100,00 14.34 

B. HncKyllll1 naCl1Bl1 7415,00 713,00 100,0~ 100,00 100,00 9,62 
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06eM'bT n3 C06CTBellHH K3nHTa.fJ K'hM 30.09.2008 r. e 1.6 llhHi nO,TomE,"l B 

cpaBHeHHe CbC CblllHR. nepHoll HU 2007 r. Toml e D pe:~YJJr<n HU pCaT]IBnpallaTa lle'MJIGa Ha 

XOn2llUlrCl OT npOll3)K6a Ha nblilepHlJ npe).lIlplH!nUI. 

TeKJ'DlHHT 4JHH3HCOB peJynTaT C ne~laT]5Cl D pa3Mep H,1 5 024 xl:ln. m~. 3a C'hWI,Hl 

nepl:lo,ll Ha MHHaT]aTa rO,'InHa XOnll.llHra e pea.rIH3HpaJl 3ary6a 13 pa3J\lep H<! I 813 XI:lJl. JlB. 

)J;eJI'bT H3 co6nBeHHA KaHHT3JI Jl OOlllHR. KUmnaT]OB peeypc e 3HalJI:lTCJlHO 

nOllo6peu. OT 43,46% KbM 30.09.:007 L Toil CTClBli 84.80% KbM 30.09.2008 J". 

3.	 B3cManHH H J3LJ;'bJIiKCHHH 

TeKYlllHTe TbproBCKH H .Llpyrll B3eMaJ1I1H KhM 30.09.2008 r. ea B pa3Mep lIa 2 685 XHJJ, 

JlB., a TeKywHTe 3a,l:lbJl)KeHHH - 1 574 Xlln. JHL Pa3McpbT Ha 3a,1..(bJl)1(eIJHHTa e 

3Ha~mTeJ1HO nO-ManhK OT TO)H na BJeM<lHHHTa. Iluil-rOJIHM i.J)Ll Un B3eMnllJ.UIT3 e 110 

CbllC6HH H npHcblleHH BJeMaHH5I - 1 101 xiln JIlL U HaJl-roJHlM .1-lH.l1 lIa TeKywH 

3a.Ilbn:lKeHI:lR. ca OT 3a,llbJDKCHHR: KbM lloentB~mllH H Knlfell fIf - 819 XH;I . .lIE, 

4.	 OCHOBHII HOKa:J3TeJIn :Ja c)uHaHcoBo-c 1 1eToBolleH 3113.111J, BK.IIIO'lUTeJIIIO 

cpaBHHTCJICH 3HaJIH3 Ha HpHXOJ_UTC, palXOJUne, c)HlI3HCOBHTC peJY.1T3TU 

CpaBHHTeJleH aH3JlUJ H3 npUXOJ_HTe, P3:JXO/1HTC U 4JHH3I1COBHH peJ)-'.11T3T. 

06eM'bT Ha HpHXO.1J;HTC, pa3XOLJ;UTe H c)HH3ncoBHH peJ)'.IIT<JT 33 HepHO.LlU OUll 

30.09.2008 H 2007 rOnUHH U THXHaTIl ;uma\1UKa ca CJle.LlllHTe: 

IIoK3JaTe.TIH f-__ ..""BO".'---_---1__"'II."."'IH":~"!".l!_-O=6"'e"M'--T'XU=."'' __C°;."O_---1 
30.09.2007 30.09.2008 30.09.2007 30.09.2008 

f-l".-'0"'6-'1~llo~n"'p"H-'XO""'Il"H"-""O..T"'Il--:e-'ii-'H-.Oc__T"T..a_+_--".3..3.'7..9",0-,0_+-_9_(.')6"5-"0::.0,---+ 1,,00,,,,,,0,,-0 268.27 

r2~.~O~6~I11~o~paa3~x~o-,Il~H~3-,a~ll~e~ii~H~oc~TI=a_+~5~2~54~,~0~0__i_'C4::-::-04:-1:-.O:-O:---j _100,00 76.9!. 
3. ..uOXOLJ; OT .1J;CUHOCTTa - 1875,00 5024,00 100,00 - 267,95 

4. 06l11o npuxollH	 3379,00 9065,00 100.00 268,27 

5. 06u>o Pa3XOj," 5254,00 404 ,,1,::.00,,---+---,,10",0~,0",0,-+-_--,-76",.,-9::.1--j 

LC6;'-.-OCO'~~e~To~B::'o":Il~II~a~lI,oe~~~aJI~6~a~/~3a=J"Y'~16~a__i--~1~8~7~5,~0~0__i_~5~0~2~4~,0~0~i_~1"'00,OO - 267,95, •	 ----1-~~'_'_I 

7. IIe~I3Jl63!Jary6a eJlC.Il 5 024,00
 
06JI3raHe - 1 879,00 100,00 - 267,38
 

f'B'..,'T...~ a-"M ...cT'".Be",u,,,o-,,--.... u-.e+_- __ ,00'---+-_----'3,,2,,,0"'0::......+. 109,00_ .~ ..._.}1,48..."3.. ...aJI=u"U",U .. .. v'~ac'".T.. 14"9....
8. HeTH3 neqaJIoaharvoa - 1730,00 4992,00 100,00 - 288,55 

06eM'bT H3 npHXO.IlH OT .IleHIIOCrr3 33 nepuona 01.01 - 30.09.200R L e 9 065 XU.I!. 

JIB. TOll e YBenHlJeH 2,68 nhTH B cpaBHellHe C npe,flXOI1HHR nCpf101l. 

06eM'bT Ha p3nOAHTe 13 J_eullocrra '.m nepH\ma 01.0 I - 30JJ9.2008 r. C 4 041 .'HI11. 

JIB. H e HaMaJIeH B cpaBHeHue c npeJlXOllHHR. nCpHO)1 c 23,08%. 

4.2. OcnOOHH HOK333Te.TIH 33 c)HII3nCOBO-e'leTOBOJ_eH aHa.~HJ 
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OCHOBHHTC HOKaJaTCJIH Ja <pHHaHCOBO-l''icTOllO.QeH aHaJIH3 Kbr.1 30.09.2008 H 2007 

rO,llHHH ca CJIe,llHHTe: 

IIoK333TC,JIH 
30.09.2007 30.09.2008 

JIuKBU}l;HOCT - .­
1. 06ma JIHKBHllHOCT 3,87 

-- .. 3,64 

2. bo03a JJHKBH.UflOCT 2,98 2,98 

3. He3a6mma JJMKBH,lI,f10CT 
-

0,81 0,81 

PeHTa6HJIHOCT 

1. PeHTU6HJIHOCT Ha npollroK6HTe , 0,58 1,82
- -­

2. PeHTa6HJIHOCT Jm CK , 0,22 0,37_ 

3. PeHTU6HJIHOeT Ha naCHBJiTC 

4. KaHHTaJI. Ha aKTHBI1Te 

, 

, 

0,57 

0, I° 
2,20 

0,32 

WUHaHcoBa aBTOHOMHOCT 

1. <DHHaHcoBa aBTOHOMHOCT 83,11 ,586.40.... 

2. 3aw:rbiKHXJJOCT 120,31 17,05 

-." 

113HbJIHHTeJIeU JUlpeKTOp: ,I' ,c ~>rA~- .... · 
J f.''k'''''~ 

" Haw )lOM - hbJlrapml.." A~iHH~ - ;1 

IAHApe'H TeHeB! 
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"HAW JlOM - EbnrAPlUI" AJl xonmmr
 

Bl.rpeWH8 HHclJOpM311HlI 110 ·VI. 28 OT HapeJl6a .N"Q 2 OT 17 ceUTCMUp" 2003 r. " 
CbrJl8CHO ITpHJIO:iKCHHC N!! 9 KbM napeLl,6aTB lIa KOHCOJUIJ..l,UpaHIUI c1JUHllHCOB OPICT 13 

30.09.2008 c. 

2laHHH 3a: 

1. l1pmuRlI£I U CbCI1Ul6G IIG ynpuuume..?1-1.wne u KOHmpn''IIIUme O{),'I.J/iU Ita opy.)I('ecmGomo /I 

I1PU,/UHU 30 npo.\/JIH.ama; npOMeNU (J HQ'Iu!/(f Ha npe()cll/aH,751fiOl/e: fj{/3110'IWWlIe u 

OC(lo60.?lCOa6Ulle flU npogvpucm. 

30 "Me.wlO - 90" All: Ha 08.08.2008 r. c pemcHHe ua CbflcTa ua ,I1HpcKropl1Te Ha ..MeJlla ­
90" A,[( ce lf1BbpUlRXa CJIe.n;lHne upOMeHH B na'Hma HB IJpe,i1CTaRJHlIKIHC HB ;:J;pyiKecTBoTO: 

113nbJIHHTeJIeH ;:J;Hpe'KrOp OT 03.09.2008 r. CJIe;J BmlCHanc II AITHllH,lIfa IIO HITHCB3rllUITa 

"TbproFlcKH pen1cTbp" c AHllpeH I1m:lHoH TCHeB c El '[ I 57 t 1046800, HB .\UICT(lTO Ha KI1PH.l1 

CTO}lHOB MHJIOTHllOB CErH 4603226428 

2. 06R86R6G111! 1/a tu!'1l1J/6ama 1/11 0pYJICeCln80mO 

ITt:'IaJI6aTa Jla "HAUI nOM - 6bnrAPl15r' ALl. XOnLl.HHr Ha KOI-IeO.lJH.1HpaHa oeHORa KbM 
30.09.2008 [' e 5 024 XJ1JI . .IIR. OCHoRHaTa UpW.JHHU 3aTOLlJ ca npo,u.iiJK6HTC JJ~ )(l,IIlCPHH 
.n;PY)KecTJ3a. ITo CHJlaTa na )..ton1BOpH 1a npo)..t<DK6a ml :lpYiKeCTDeHI1 lULione Jlml JKUHH 
"HAW 1J.OM - EbnrAPI151" ALl. XOJ1)l.HHI' np0)laJ.J;e 115LiOllJ1re eH YQaCIHM B Karmnwa na 
CJIe.n;HHTe .n;py)!(eCTJ3a: 

..BapRa - KOHcepa" ALl., "BHLla - ITJIO)l" A)l, .. Elf ell ITH" HOO,ll, "ArpoTC'h Ilpaua" OOIl, 
,.Arpot:KocepRH1 - 90" OO,ll, "ArpoMexaHlf3anHJI H cepRH3" OOLl., .. he.lI01l3J1" An 
"Opamlcepllll" A"..rJ; Ha o6r..u;a CTOHHOCT 7 371 XHJI. JIB 

3. J]pyzu OOCmOR1nI!HCmaa. Koumo c)PYJlcecmaomo C'luma, 'Ie 6uxa .1W,'.'IU ()U 600UI17 om 

3HU'ICHUe 3a Ul16eC1nUH1opume npu a3eMOHCHlO 1Ia peuft!H/"! aa npU{)OOIlR1n, Ou n]Jo()orJam nw 
oa npOOu;'I.JK'Wn oa npwneJICuaom n.yEW'I11O npeOJla,'Ollu l/ellllll KHu.)lca. 

Ha 29.08.2008 r. ce Oe'Lr..u;eCTBH CMJlHa Ha C06CTB~HocTTa ua ,.ITAIII J],OM -1'hJlfAPI15:l." 

All xonJ],l1I-lr. Ma)KOpliTapCH C06eTBeIIJ1K Hi:J KarrJ1TaJIa CFl.Ha All..'lpei-1 ~FlanOll TeHeR C 

FTH 5711046800, Koi-ho rrpH.D:OOH 91, 31 ~'o OT Kal1l-naTIa Ha J],PYII(CCTBOTO 0 [ "ORcpnn" 

XOJI)..tHHf 

, 
--~~,~---

AH.D:pei-1 I1L1<.tHOR TCHell 

l13IlbJIlm IenCH )1HpeKTOp 

,J JAIll .r\OM - 6bJ!rAPM)!" A.r\ XOJI/U1Hr 



,Il,OIT'bJIHIITEJIHA IIH<DOPMAlJ,II$I
 

HA
 

"HAm ,Il,OM - li'bJIrAPlUI" A,II, XOJI,II,lIHr
 

/C'brllaCHO Qll. 33, all. 1, T. 6 OT Hape,Il6a N~ 2/ 

30.09.2008 rO/l,UHa 



J. HHfjJOp.lfaljWI 3(1 npOMeHUme G Cllem()(WOllama nO.'llIInUKCI npe] OmllE'flIlIUJi nepuoo. 

nplfllUHume 3a m.JlXHOmO U3ln,puwalle 1I no lWKbG IUl'f/lH ce Omp03516Wn JlI rjJUffOlICOGWl 
pe3J'.-7mam U co6cm6eHWI Kanuma.1 I/O e.lfllmeHma; 

3a ncpHO)J;a HJlMa npOMSl'Ha B C'--:leTOBOJ{HaTa nOJ1HTHKa lJa ..,HAW ~OM ­

EbJIrAPlUl" A~ XOJI)l;I1Hr. <l>HHaHcoBHTe OT'ICTH Ha !WYIKCCTBO'IO ca mIUrBellH R 

CbOTBCCTBHe C Me){<.nyH<lpo,T{HHTC CTaHAapTil 1a 4JHlIaHCORa OTI.feTHOCT (MC<I>O), 

paJpa60TeHH H ny6mlKyHaHH OT CbseTa 3,) MeJK)1YHapO)]HH C4eTOBOllHH CT<lIl21apUI 

(CMCC). 

2. HHrjJ0PMaI/Ufi 3a lIaCmbJlU7U npo.·\/ellu G UKOHO_HU'H'Cl;(1ma ?pyna no e.\IUmellnlO, 

m·:o y'/Ocnuw 6 maKa6(l ?pyna; 

"HAlll ~OM - E'bJTrAPI151" A~ XOJUll1Hr e XOJ1JIHlll'ona CTpyKTypa K(lTO B 

HKOHOMH'--:leCKUra rpyna no CMHCbJIa Ha T. 7 OT § 1 Ha ~p IJa Hape1l6a N2 2 OT 17.09.2003 L 

BJIH3aT CJIe)J;I-Hrre )J.bJ..U:CpHH npynceCTBa: "MeJITa - 90" A~, "KOHnJW" A)l; H ,,1 Ill}) - KOII-IepC" 

EOO)],. BbB BH3HpaHHTe )J.PY:lKCCTRa CMHTCUTbT npr1Te:IKana MaIKopH rapUH naKCTI-I UKUHH, 

pecn. )UlJIose. 

3. I!{/(jJOp.Haljllfl 30 peJ"Flmamume om op?aIl1l30ljUOHHU npo.Hel/lI (i paHlwme I/O 

eMumel/ma, Iwmo npeoup03y601lC, npooaJlCu(J !fa 0PYJlcecm({{/ om 1IIWlIO.\f1.IIIeC/,:am(/ ,'pyna, 

onopmHlI 61IOCKli om ()pyJICccmaomo, oaliw;e noo 1/0e.H Ha Ullyu1ec!n(!(). OI>'I<'(hpO'IUU 

UH6ecmUl1UU, npeycmWI06JUJOHe H(J r}eu1Iocm; 

3a OT'JCTHHSl' nCpHO)] IUIMa :i3RCJlCHH HCKOBH MOJI6H Ja OTKpHRaHC Ha llPOH3BOJ{CTBO 

no neC"bCTOHTeJ1HOCT 3a XOJI)J.HI-Ira IlJIH rrcruBo llLrn;epHO ,'1p)-'lKCCTBO. 

KbM 30.09.2008 r. HHMa OTIlpaBeHH nprOBH lIpeJIJIOIKCHH}I UT TpcTH .-mua KbM 

XOJIllHHra IVIIi OT eMHTCHTa KbM .LI.pym )J.PYIKCCTBa. 

"HAlIJ ~OM - S'bJlrAPH51" A)l XOJT)lHHr lie e eMHTHpaJI Jlh!lmBH UCHIIH KH}f)«;]. 

Ce10HIIara )J.ellHocT Ha XOJI21HHfa H lleroBHTc JIbJ..U:CPllll ApylKccToa e UpOH1BOnCTRO H 

npepa601Ka Ha CeJICKOCTOnaHCKa npo.uYKIIH~. 

no CHJIaTa Iia ,'J.OfOBopn 3a npoJ{mK6a Jill .upY:lKeCTRCHl-l .!-lHJIOBe HJlIT aKI\Hll. ,.HAUI ,110M ­

SbJ1rAPI151" A~ XOJTJJ:I1Hr npO)J.alle IDIJIOBHTC CH y'-{aCTH~ R KanHT3.llil H<1 <.:.TICjlHHTe 

)J;pYlKeCTBa: 

,,8apHa - KOTICepB" Nl, ,,8Ma - onon" Nt "Eli CM I1H" EOOIl, "ArpOTex Spana" 00,I1. 
"ArpoeKocepRH3 - 90" OO~, "ArpOMCXaHHJal\H51 H CCpBH3'- OOTr;. "bCJIOnaJl" A~. 

"OpaHlKepmr" M Ha o6J..U:a CTO-HHOCT 7 371 XH.rl. JIR 

.J. CnW!f06ulI/e HO ynpa611mejlliUJI OJNrlH omllOCliO m)~lIOJICIIOCmUH1C 3(1 pea'lUl(/J{llf/. 

110 ny6JlUKY6aHU npO<~/101U Jll pe3y.'lnwmume om mel\J'llfmna rjJWUl!ICO(;(] ?or}Wta. IW/rIO ce 

om'lIImam pe3YRmamume om meKyufomo mpu't1cce'-we, M/1\mo 1I WujJop.HaljWl 3a rjJm:mopliltiC 

U 06CmOJlmeRCmaama. Koumo llfe n06J/lfHHmHa nOcmllZOl-iemo IIll IlPO?l-i03l-iUme pf:'3Y71namu 

I-iau - MaJ/KO 3a cCJ/O(Jau1omo mpw.-If:'ce'IUC; 

B OT'lCTa Ja )J;CHHOCTTa Ha )]PY)J{eCTBOTO 3a 2007 r. e nporuo3Hpan o~raKB~ut cPHlJaHCOB 

pC3yJITaT 3a 2008 r. H o606rn;CHa rO)]HWlla npomOJa 1a O'--:laKRJHHTC npOJ\lellH II o6cMa Ha 

aKTHBHTC H HaCHBHTe Ila XOJI)]HHroBOTO )J.PYlKCCTBO. OCH()HHHTC npe)]nOJIO:ll\CHlUl., Ha 6ma Ira 

KOHIO XOJI,IJ,11HrLT e HanpaRHJI CBOHTe upe)J.BH)K)]aHlUl, OuellKl-l H npOfHo:m ca: 



•	 IlpeIJ;BH)I(}..\aIIH IlHBCCTHUHH 3a p3.3BHT11C Ha n1>w,epHHTC .'lpy)I(CCTAa, B '1'.'1. :m nOKynK3 

Ha TeXHOJIOrHYHO 060PYIJ;RaHe H CMP; 

•	 OqaICBaHH rrpHXO}..\H 01': JIHXRH, cbYQaCTH5I (llHRHneUnl) H Rpl,w,aHe Ha nanellH 3aeMH 

01' ,UbmepHH }..\PY)I(eCTlla; 

•	 He e Hporrw3HpaH rrpHxoJ..l Ha 6<l3a 6bIJ;em:H B3CMaHH5I 01' cbIJ;c6IIH ('J]PpORC; 

•	 OqaKB3HO ylleJlHyeHHC H3 pa1XOIJ;HTe 3a BbHWHH yC.llym; 

•	 Ha ca npOrH03HpaHH CbllleCTlleHH cPHHaHcoBI1 P<:l1Xll)lH. 

AHa/Ill3 Ha pearIH3aUlf5lTa Ha Ilp0rH(l3rr3Ta cPHlIaHcoAa HH¢OPM<lllH5I KbM TO()UWHW{ 

omlJem Hoa oei:fHocmma 3a 2007 f, KbM 30.09.2008 1'. e TPY,llHO )..l3 ce H3rrpaBH, HMaJ1KJ1 

HpeDBIfA OOOOlJlCHH5I H xapaKTep Ha rO,ilHIHHO HHBO. 

TeH,IJ;eHl'HHTC no H:lIIbJlHeHHe H3 npuxop;HTe ea: nOOlIlO:mOUHO C 2008 rop;HHa 

,IJ;U 6b,IJ;aT peaJIH3ltP3HH npHxolIH OT ,!J,eifIlOCTr3 B pmMep HU 2 794 XHJ1. )lA.. HflH n:: na 

obAaT 1, 48 rr'LTH uo - MaJIKO 01' 2007 rO,!:lItHa, KaTO OYi.t!,B<lHH5ITa 3a pea.ruoaHHSf Ha 

IlpHXOIJ;HTe ca rrpeDH BCHYKO 01' rrJIaTCHH nHlllt.QeHTH 01' .'-lUIJ(epHHTe }..\py'ln:CTRa H 01' 

peaJIH3aIlH5I na na.lIltYHa npollyK1msr H C06CTBCHO 3LpllOnpOH1R02l.CTllO. KbM OP-IeTIlH5I 

rrepHOIl C rrpOBe)KIJ;aneTo Ha rO.IllflllHme OCA 3a ¢H1JallcoFlaTa 2007 L HU XOJIIJ;HHra 11 

,llbm:epHHTe My }..\PY)I(eCTAa He o5lxa fJIaC)'l.\aJm }..\ItFlH.neHTIt, KOeH) He 1I03110.TIH ,rIa CC rCIIepltpa 

npOrH03HpaHHRT IIpItXO,':l 01' llHRH)leHT. Ilpt'3 )..leRcHteCeY11eTO Ha 2008 I'. Xll.TIl(HHrOFlOlO 

APpKecTBo 11Ma cpaBHHTe:ulLl no - HItCKH J1()CTbnJICHItJ{ OT npllxo.'lH 0'1 YC.nyrH, a 

cbw,cBpeMeHHo C TOBa ce YBemlyaB<lT It TapH¢HTe lIa YC.l)THTe H uemlTC Ha rroTpe6J1l::HHeTo. 

npOrH03HpaHO C IIpC1 2008 I'. : Aa 6bllC pearIH3ltpaHa HeqaJloa B pmMep lIa 926 X11)1. 

JIB, ('.IleA npltCnanaHe (' KcprropaTHBIIHH ,U<:lHl.K. C rrpo.u..mK6aTil Hil llaKeT aJ(HHH 01' ,llLIIlepHIt It 

aCOUHHpJHIt npY)I(CCTBa "HAW )laM - 6bJIrAPH5I" All XOJ1)lI1Hf Kb\1 neneTMt::ce'meTO 

pearrlt3Jfpa nC~[aJI6a B p3.3Mep Ha 5098 XHH. JIB. IlpOrH03aTa no T03H nOKaJilTe.1 [[\e Ob/1C 

CbJHeCTBeHO 3aBHWeHa. 

no nporH033 3a 06eM3 na aKTHBHTe; f1pC'3 2008 r. ce OqaKBil lIeCbl1lCCTBCHa 

rrpoM51rra BbB RCJIWlliHaTil Ha B3eMaHlt5lTa H Ha\1<lmlBaHC Ha MaTepHmIHHTC 3aUilCI1. 

f1poLHOlaTJ 3a 2008 1'. e napI1YHHTt:: rrOCTbrrJIeHH5I. Aa ca maBUO OT TbproBcKH Ollepallltll Il 

JIHXB:t:l 01' LJ;eH03HTH, a rrapwIHHTc nJlam:mmH, OCHOBHO ,ll<l ca ":Ia RbHllilIH yCJlyrlt, 3aII.laTIl H 

oCHrypoBKJf Aa rrCpCOHaJIa. OryeTHItTC .naHHH Kt.~l 30.09.2008 r. IlOh-<l'm<l. ~IC C ue)..lltp3He H<l 

R3eMaHml.Ta C"hrJIaCHO P('IIICHHjlTU Ha OrA UT 30.06.2008 r. 11 npo,lla)l(6ara 11<:1 mlJIORHTC 

yqacTIl~ Ha APY)I(eCTBOTo AbFl "BapHa - KUllcepR" All, ,.DH}..\<:l - nJIOl(" ALl, ,.Eii eli nit" 

EOOt:(, ArpoTex Bpaua" OO)l, "ArpoeKoccpRH3 - 90" OOjl- "ArpOMeX<:lHmaI(ll51. If cepHli3" 

OO)l, "EeJIonarr" At:(, "OpaH)I(CpHH" A)l e nonpHHcc.lll ;J,O C"bIJ(CCTBC1l0 OTKJIOHeH11C 01' 

nporH03HHTC OqaKBaHHjI 3a IJ;BJDKeHHe Ha aKTHRHTC. 

no nporHo1a 1a 06cMa na 113CHBHTe; 3a 2008 L ce npCllRH)I(J,a IIO['<:ICRAaHC Ha '-mCT 

OT AbJIrOCp0'-IHlliI IJ;bJIT, YBeJll1yaRaHC Ha COOCTRt::HIt51. KarrHTaJI C RC,lWIHnaTa aa 

nporH03HpaHaTa ne'-IarI6a. KbM OT'-[eTHHJ{ rrCpHO.ll ua C06CTBCHHjI KaIlI1TaJ1. C BCflWIHHaTa na 

rrporH03HaTa neYaJIoa. KbM OT'leTHHjI nepHO}..\ Ha 2008 r, }..\·LJlroepOl.JHHTe 3a)..1bJIiJ'CHH5I. HO 

JIH3HHr ca ce yBeJIH'-IUJIH t, 4 H-hTH nopa):llt CK.T)JO'-ICH ;1H3ItHrOB }10rOBOp 3a laKynyBClHc Ha 

aBTOM06ItJI. <!>HHaHcoBHRT pe3YJITaT KbM 30.09.2008 1'. }..\<lBa OCHuBaHHe }..\a C'IItT<ll'llC, 1JC R 

KpaR Ha r0.IlHHaTa p3.3Mep<l na COOCTACHHR KaHHTaJI me cc yRc.1wm C pi.l3Mep<l Ha rrc~IarI6aTa. 

"HAW nOM - EbJ1fAPI1JI" AJ( XOJI.,llI1Hf IWpCKTHO e npe.uYllpC.'IHJ1 CBOHTC 

JfHBeCTHTopH, 'Ie [[P0rH03HClT<l HmpopMauHH t:: H3roTBCHU Ca1\l0 3a HJnocrpauHsr A HOpa}l;H 

xapaKTepa CH MO:iKe na He )J;aBa BJ{PH<l rrpcnCTaBa 3a O'lClKBanOTO rlmH<lHcoBo C"bC'TOHlme It 

pe3yJITaTHTe Ha )..lPY)I(eCTBOTo 3a OT'-!:eTHaTa 2008 r. 



5. J],aHHU sa ,'lUI/ama, npumeJ/CGaGUp) npH.KO 11.711 HenpJlKO 1Iau - .\la·lKO .5 HO cmo om 

ZJIGC08eme 8 o6uwmo cb6pWiUe KbAI KpWl HU Cbomeel1lHomo mpW/l.'ce'lue, u npO.lU'IIllme I] 

npUmeJfCG8GllUme am JlUljWIIG ?.J1aC08e 3a nepuo()a om 1\pWi Ha npeoxodHl/51 mplL'dt'ct''1eH 

tlCPUOO; 

<J)H:3H:QcCKH JIli.LJ;a HpHTe)KaR,liUH: Ha)); 5 IIa CTO 0'1 aKIlHHTC C npa130 Ha mac Ha 

XOJI,IlHHra H HcrOBHTe ));bmCpml ,IlPY:lKecma: 

AHllpeH HBaHoB TCHes C ErH 5711046800 - 91,31 % 01' rJIaCORCTc n 06moro 

cb6paHlie Ha ax.LJ;HOHepHTc H;] "HAIll L{OM - EbJ1I'APH5I" A,lJ; XOflL{I1Hr HJHI 5005359 
6POlI aKD;liH, 

HliMa lOpH.n:wlecKH mfl(c, KoeTO HpHTe)ICllRa HJ.L\ 5 llfl CTO aT 1.llaCOBCTC R 06U.l,O JO 

CbOpaJlHe Ha "HAlll nOM - fibflrAPI15l" AL{ XOflnI1Hr R Kpall ](a I'peTOTOTpHMece'me 

Ha 2008 r. 

6. lIaHHu 3a aKljuume, npumC,J/catWU/I om ynpa6ume.71Iume u 1\(}Hmwnllll 0p<'allu IW 

eMumeHllW Kn"H KpaIl lIa CbomlwmHomo mpwwece'iue, KU1\mO 11 npo:.tellume, HGCH/1:,fllLJU 3C1 

nepuooa om KpaR HlJ npeo,To()HWI mpU-WeCe'leH nepi/(/() JG I]Cfl"·O noomoe.mo: 

AH.n:peif I1saH013 TeHeB rrpHTe)KaRa 5 005 359 6po51 aKUHli lIa eMHTCHHl /91, 31 °If) OT 

KaHHTaJIai - IIpe)lee)laTC.Tl Ha en H I13HbJIHHTeJleH JlI1PCKTOP 

OrwlH reoprHes ,ll.CH'-leB He IIpHTeJl(asa aKllHH Ha eMHTeHTa 

HHMa IIOCTllrHaTIl ilOrOBopeHOCTli 3a yYflCTHC HU CJly:iKHTe,'lWTC 11 K<lIlHTaJIa Hi:'. CMHTCHTU, 

BKJTlU'IHTeJIHO llpe3 H3)J.<lRaHe HR aKqHH:-.l OITD;HH Will ,iJ,pyrR nelHlH KH13:iKa Ha eMli'lellT\l. 

7, HmjJop:HUljWI. ](/ 6UCHUIU cboe611u, m).lfu!lucmpamu(mu U'lU apOlOI1plDI01II 

tlPOU160dCl/UW, 1\acaeUlu 3aab.1JKellJifl U/IU 63e.'HWIU51 a pCHHep HUU - .lta/I1\O J0 flU cmo om 

coocmacHIIH KanUHlGIl llG l'.l(umellma: GltO 06l/fama cmo/lHocm Ita 3GOh",W'CHUJlma U'lU 

(;3l',HaHII51llW lIa e.lwmellma no UCII'iKU 06pG3yaGlIU np01I3(;O()cmca lIar).vn,p.7H 10 IJ({ cmo om 

('oDcmccIIWl My KGnUmWI, ce npeaOCma8Jl ltIlcPOP.\f(lllllJl 1a np01./J(iodclJ/r-!(J l1ooHiJe.·'/lIO.' 

"HAIll ,lJ;OM -" EbflrAPil5I" A)J, XOfl)J,HHf' e lfaClen 06s11HHTcn H rpmK,uaHcKH 

HIueD; ITO HOX - 3&1 2004 r, OC - rp. MOIIHIHa cpcruy IIeTpoMH,l COTHpon H UlJeraHa 

51KliMosa 

8, HHljJopMal/Wl 3G omnycHomllme om e.uumeHfnu I/:1U om llezo(w ()nlljep1l0 

opy,JlCecHl6o 3QeAfU, npeoOCmUaJlH(' Ha ,'apWlljUU UJIU nOC.lf(lIN IIll laOb)UICeHUfl ODIiJO K1.xH 

eOHO .nnw lLW 1Iezoao obu/epHO r)PYJH'eOnBO, 6 m06G '1UCW U Ita C6bpJUHU JIU/fa C nOCOllaw,e 

Ha :mpmmwpG HU (BUUAIOmHOWCIIWlma MeJK'()y e.lfwnellma u HUI(l'HlO, p,nltepa Ita 

HeUlnJIameHama ?J/G(;HUlja, IlUX6e1l npOl/ellm, KpaeH CpOI': IIG nOZaCJ/(!{{Hc, paJ,Hl'p /lU noemo 

3aOn-'l,JlCeHUe, YCIl06U1I U cpo,,·. 

3a rrepHOlla "HAW JjOM - EbJII'API1JI" ATI XOJIJjI1Hr lie e lIpc,lOCTaA"" 
rapaHD;HH H lIe e nOCMaJ] 13,ll1>.'l)KCHH5I KbM enHO JIH1~e H.TlH KbM llMUepllO .n:PY)](CCTRO, 11 TOBR 

IfiICJTO H KbM cBbp3aHH JIHua, 



HH~opMaumlTi3 Ja OTII)'CHaTRle OT XOJIlIJlHra KbM nenHHl J11,l.ll,CPHJ.i J1py».:ecma 

1aCMH e Ho.n;po6HO H1JlO:lKCHa R Me)f{)..(HHH~IH qmnaucoB OTI-leT KbM 30.09.2008 r. Ha "HAlli 
~OM - nnrAPI151" A~ XOJl,!(I1Hr. 

Af-tJ1peiil1Bi3HOR TCHeB 

.,HAW AOM - fibnrAPJ15l" A~ XOn;\HHr. 



"HAIII llOM IibJIrAPIUI
 

XO.Jl,Il,HHr" All:
 

KOHCOJIHj(HPAH f1JHHAHCOB OFIET
 

K'bM 30.09.2008 r.
 

1I3n'bJIHHTeJl.~H Jl"P_~KTOP: CbCTaBHJI: 

" 
" -\i\J1)\p'Cil'teH~'" IIaBJIHna naDOBa 

-- .., 

COlJtHH, 24 HoeMBpH 2008 r. 



-----!tHAlli j10M b"b.,lJ'.4.PIUI XO.lIJl,mn' .. AJI 

Clfr.TOBO,ilEH JjA)IAnC _KOHCO}lUiIlIPAH 

Kl.M)O CerlTe"OpH 2008 rO.'l.\Il11l 

i\KTliB 

nfTeKymH 8KTllHH 

J!,'IIU/lIU, ,w.aul/lnu, £?>afT"'II<'eHUR /I o(WpplcOHl' 

3CMH (TepCHH) 

Chopl,.lI(eHll~ 

CrpBllJ11l KO)jCTpY~llflll 

MalllliHH Il OOOpYIlBdlle 

TpalICJl\l[Tf1l1l cpc!lcnu 
,[lpylll.'l.bJ1f(npaiiHH lo1areplt,Lijllll IIKfJlIIH 

f'a3XO,TjIl 'Ja lIPILlOOllllllllC 1111 J]./,lA 

J!e••wmepUIlJ/IIU a1<J7lU6U 

IlfTeJe)'IIlIlIf\HllllKCODH o.l.:1HIIII 

)llImme H y'JaCTJlH 
H<m:KJWII B3eMalIll~ 

Orimo lIcTel<ymll If\HlIo.UCll8H 3KrllRlI 

AKTHllllllll OTcpO'lCnu ;J8Hh111l 

MaTepRa~I1H 3al1~CH 

TeKywH 113elt/:1I1H~ 

napH'lfill CPCJlCTB8 

Pmxo,lH J8 6b,ilC11IR nepHQ1\1l 

()(imll TCK}'lIl" BI<TUDH 

Oomo aKTIIRJI 

'0 31)ICKnmpn 
CenTcullplI 1.007 I. 

BGN'(lO(l BG.~'OOO 
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!2 
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8 ]3') 
) 'ill:> 

63 
~ 4H2 
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67 

,174 
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8341 8 2411 

1.3 
13 I. 
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1127 

7Ti 
; 

I H~Z 776 

H, 

I..'i 

" 

22\1: -----­
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13 
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)]39 
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------

"IIAlllllOM Ii'bJlrAPIUI xO.TTllUllr" Ail 
CtlETOBOllEH EiAJJAH(: - KOIICOJJU)lHPAII 
}rUt 30 Crnn'lPJlII200S rU!lIlIlB - nJl0,<l.....T[lKt'n1lf 

JII 
31 i1e"nlDpH

CrnTrMBpll 
2007 r.

20US r, 
HGVUOU BGN'OIiU 

CO(')CTnen "allll'lll,1 

O"HOtl"H 1I.Qlfuml1.1 1,7.1. :; 481 5481 

PI'Jl'ptiU 

npe""11 OTClollICHH ~ I ~5 J I~S 

Pe1cpB <Yr 1l0CJlC1UlalI\H oneHKH Ha aUHBlI'l'e J :SIn .1 ~ 1U 
06mH pC3ePBII SRI-, 54R 

Jlpyrll pe1cpllH 47 27 
Oo~o 1.7,2, 7628 7570 

WUHUHCmJ /WJy.,1mum 

IlalPyllaHM/nepaanpel\c.1clTlll llC'UUI6H (4 (90) (2877) 

nC'Iilll63 1311ry6a 33 n~pllollB 4992 (1 ~13) 

06~o 302 (4690) 

OGmo co(iCTllcn KilllIH:l.l 1341 l 8361 

j'\o!a,lUIIMC'llfilO )''IaCTllf '" '" 
IIruloI"'lIll1 naCH1I1I 

llb.TIfOCpO'lIIll'meMH 

):\pym 145'" (, ~(,5" 
OO~o 1,8 211~ 6909 

lIa(lIl111 uo OTfJlo'lellll ,<l.311 ... 11M 508 50(, 

Tr"ylltll naClIlI1I 

Tt.[1roaCKH II IlpyrH 3l111l>.IIA<C·IIHH (.u I 421 1774 
3illlbmKcHHD Kt.M CBbp3allll nl'e"mpHJll'lIa IU. n 
llaHb'lHM 1:I,J,bJllKellllD In. 81 405 

3a,n:h.'DI(CIlMH ~D" IlCpCOUilll;i 'I 2),S 

3Njh.utelilUi ~DM COUlIaTIIIO OC·Ml-ypaBaIle 21 '" 
OGIUO 1fllyrUIi llaCIIHll 1 574 26"-\ 

06u\0 nBCIlUM 15 SIS 19236 

flpU,10JIUIIUJ/ma U IIOJU'Hllme.11lume c6dJr!/lUR IIpedcnlll8flR61lm lIt:pU JOe.UtIl 'IlInn (1111 '/,Umll1(OliuJ/ (J1n'lr!n, 

II01\nHcaHO or IlMeTO lilt: 

"HAIll,llO\t 61.JII APIlR XOJI;lIfJ1r " All 

HnrbJlllUTeJlCJI p,li'peJ{'1T9,p: "... _. 

AH.'Ip0IiT~HeB." :: ":Y~..1_~') 
> 

Ll.CTaKHTeJ;U ..___-...':-...r;.". 
nallJllllllt n-aH~Bu ~~i~ , 
COlIllIB, 2~ 1l0CMllpH 2008 .'. 



"HAlll )),OM EbJIfANUI XOJI)),HHf " All. 

OTlJET 3A tJ,OXO)J,HTE - KOHCOJIHlI.HPAH 

33 f1epHo~a 01.01 - 30.09.2008 r. 

OUlI ­ OUll ­
30.09.2008 I. .10.09.2007 I. 

np,t.1<l...ellll~ BG~'OOO BG~'OOO 

IIpHXOIl.H OT OOHQOHHRTO ll.eiiHOCT 

npl1XO)l,11 OT npojl.il:lK6H 2,1 2518 2320 

CC6CCTOHHOCT Ha HpOjl.il:lK6HTC 2,2 (2210) (1 615) 

IipYTHa nCLJuoa 308 705 

.upynf Jl:0XOjl.H / pa,lxo)l,H" (HCTHO) 240 (1 622) 

Pa3XOjl.11 3a nponaIK6H" (580) (173) 

A.QMH"llH"cTPaTH"DHlJ p,r.lXOJl:H" (1 183) (859) 

PelYJJTlJT 01 06HLJ3iiHlJTU ~eHHOCT (1 533) (1 949) 

$IIHaHCORH npl1xo.Q11 2,3 6307 13B 

$H1-1aHCOBH" pa3XOjl.lJ 2,3 (5B) (64) 

Pe3YJJTaT OT ljlltH311COB3 ~eHHOCT 6249 74 

IIt'LJ3JJ6a Hpell.H Jl:3HbLJHO 06JJ3raHe 5024 (1875) 

(4),UaHbUH OT ne'laJl6aTa 

(4)PanOJJ.K 13 AOUblJ,H 

IIeQ3JJ6a I 'J1H]'6a ]a HepHOJl:3 51124 (1 H79) 

4992 (1 730)B T.tL la rpyHaTa 

3a MaIlL.\ImCTBeHO y'!aCTHe 32 (149) 

fIpU,UJJI(('HUJlma U "ORCHUme,'f1/Ume C6et)elfuR IIpe()cmo6.1Jl6"m lIel',nik/fHO 'It/em om ¢UHO"C()(If/J( Oil/'ll 

IloJJ,OJf('aHo OT HMeTO UK: 

"HAm }lOM b-b.JlrAPHH XOJ1)J,HHf" A/I, 

-,

COqIH"H, 24 HoeMBpH 10'08 r. 



"HAUl ~OM fil.JlI"Al'MJI XO:I,UUHr" Ail 

OTIfET]A OAPI1lJl-IIU:r HOTOJ( - KOIICOJIHi~nI'AH 

la nepHOll:lI 01.01 - 30.09.2008 r. 
01.01 ­ OUll ­

30.09.2008 I. 30.09.2007 I. 

HapR'!!'R nOH'}; OT OlltplHllDHIL .!IelhlocT 

nOcnllilCHHH OT KilHeHTH 

nmUl.(alllUl HI AOl"TIIO'lHUH 

n'I:lJll:lHHM lIa lIepCOHa111 H 311 COII>lamh) llCHrypJlOaHe 

nmm:IlH KOpIIOpa'fIlBHH lWHhllH 

nmrn::UH I BbJ,'TaHOBCHH ,!larrHHl (Gt] !<opnOpanlHell ilall'LK RbpH' IIC'I;tlO~T1l) 

nmITCHH I 1I0.fT)"leHH .'lHXIlH 

iJ.pyrll Jl]]IIW,llIH~, HcTRO 

I10pH'!CH nO'IOI( OT onepDTHBHlI JldiBOC'l 

lIapH'!cH 1I0TOh: 01' HlIHeITHQHonHlI J-IeiiHOCT 

llJlalBaJlHH, CDbp3illill C 4,HllllllI;lllnl IIKT11011 . .'.(bp;l<nHll C 1\C.1 TLpro01U1 

flpyrH 1l0CTLlIJleHHH 

naplI'!en nOTOK 01- HHIlt'(THUHonHH /lCHllOn 

1I0pH'ICH 110'/01( 0'1 4JHllDllcona JldiHOn 

J JOJ<:Y"KH H~ JlbJllOT'pJlilllH alnHOH 

nO,aY'I~HII ']'lI;MH 

npe,!lOCTruttHIl 3acMH 

nOJlY"tHH ,IIHXDH UO HpeAO"TOO~IlH ]:1.CMH 

lImITCllH JlHUH, la"clI H K(>0.IIICHOIIHI1 

iJ.pyrll lI]]alIlanH~, lIeTlK! 

napR'lell IIOTOII: liT ¢!HHlIBCOBB /lellllOCT 

HeTHo yoe'lH'Ienne (lIHMa.~fHlle) "0 IlD.JHI'IIlHn CpC.1< loa H lIapH'!llHTe 

CII:HHOOilCH1-H 

flapH'IliH (renerOil H lIapH'IHH eKOlID:'I.lleHTH Hil I ~lIyapH 

napH'!HlI Clle.1CTOil III1Apll,!llH eI>OIlBK.IICHTllIIA 30 10llH 

:. 973 2643 
0907) (3 730) 

(697) (8J2) 
(I~O) 

(316) 1~l>51 

(II) 
(~l)()) 1I98) 

(I ~4R) (2822) 

(308) 
24 
24 (JUS) 

'10 
(17h9) 

112 

(944) 

(I 424) (4074) 

2 147 fi 732 

723 

IJpUJlO:HI.~e"URmQ U 110Rl'lIume.mmml' ("6f!')I'JlUJI npeiJcmufl;Ul6anr lI~pfnd~"ll1{/ 'Il/em (Jm flIllH{/If(~06UN omllem 

UO.'1I1HC:JIIO 91 H-'fInO Ha~
 

"HAUl.L10M lib;.lIrAPIUI ;l(Od)lI1Ur" A.1l.
 

Hlnl.JlIIIITt'JICH i.(HpeKTOp: 
An.rJpcll TelleR 

, ,
" 

CbeTABIITeJJ: ',,- ,,:;:;\ 

HaoilHHo nOHOB8 

CO$RH, 2--1 lIoeP\lop~ 2008 r. 



lll'lfJlo*elflfRT.lI If OOHClflfTCmlifTt cOellCHlfR "PCIICTltBJlRDltT IfC'paUCmla '.aCT OT ¢!11I1<lIICODlfR OT'ItT 

llOJlnHCNifO OT IfMe1'O Ifa: 

"HAUl j\OM 6bJlrAP'UI XOJlj\MIII'" Ail 

MlnbJlHlfTc.~CIfJllfPCII.'T0P: 

Alt.'lpciiTcifeo ­
J ,)
 

"
 CbCTJilDHTeJlt'"" .-' 

llaBJlHlIl1 flallOBa 

~ 

C04tHiI, 24 noeMopif 2008 r. 



IIKOHOMlflIECKA rpYIIA
 

KOHCOJIII)l;IIPAH ME)J()J,IIHEH
 
<l>lIHAHCOB OTqET
 

KbM 30.09.2008 r.
 

IbDl,.,I1HHTeJlCH CM'TltBlfTC:1 

Jl:HpeKTOp 

naB~a reopr'HeH3 rIaHoBu 

CmI»HH, 2-t HOCMOIUl 2008 r. 



----------- --
2 

I. 06rn;a HHcbupl~u.qHH 

061l.\8 UMomeHIHI: 

"Ham )J.oM-bbJ1rapHlIr" All XOJ1,IJ,Hl-lr C nyG.nH4Ho ,'l,pyIKCCTBO no CMIICbJla Ha '/fl. J10, a.l.1, T.I OT 

3aKoHa 3a ny6mt4HOTO npe,'J,JIar3HC H3 UCHHl:I KHHACa. 

CbBeT ua )J,HpeKTOpHTe:
 

KMI 30.09.2008 r, B Cl.BeTa H3 'uHpenOpHTe Y4flcTBaT:
 

npej:lCCil,aTeJl Ha Cbll"':la Ha NlPCtCTOP~lTC ~II J AH,IJ,pert I1BflHOB TelieB 
113n1,J1HHTcJ1eH ,T1,11 peKTOp

3ilMeCTliHK-npe.uccII,<ITC,1 I J<:l CblleTil JlaOr HHH reopnlcB J];cIJ'-leB 
___ jlHpeKIOp111 c 

) EBreHH ATanacoB PartKoB 4J1ClI Ha Cl,BeTa lIa ,UHpeKfopHTC 

H')nJ.JIHHTe.llen ~"peK'l'Op K'bM 30.09.2008 1'.:
 

An,IJ,peH l1BaHoR Tem"B
 

C'LeTaBHTCJI:
 

I1allJII1Ha reOprl1Cfl3 nUHOIlU
 

IOpHCT:
 

I1pHH<I AHn;peeB3 TeHeRa
 

)l.bpX(3Ha Ha pCrHCTpaQH9 us "!)e,lJ;II!)HHTHe'l'O:
 

bbllrapHJI
 

Cej:laJlHLl(e H a.'IpCC Ila ylipaBJleHHe:
 

Ce,IJ,aJJHll.I,e,TO Ha fpynaTa e rp.CoqJHlI, paHoll "JIo3eHcu". n.K 1407, YJJ.<Ih1J1Hn KYl'cn N<:! 5.
 
A,'l,pec:LT Ha ynpaBJIcI1He 11 KopeCllOll,UeHHR C rp. Ctl(PI1H, paHoH "CPC!J,Cl\", n.K 1000, YJl.AlIreJI
 

KbH4eB N!! 3.
 

06CJIYlImarn;H l')aHKH:
 

OEnA;'1 
Part$aiben 6aHK EA;Q 

nl>pfl3 HHBCenU\lJOHH3 61H-IKa 

«!>HHaneOBHHT OPleT e KOIICOJlHLJ.HpaH OT'tCT lIa upe)n))HHTueTO.
 

IIpe,IJ,MeT Ha i1eKHoc'I' n OCHOHHa )lcHIIOCT/H ua HpC,IJ,"!)HHTHCTO:
 

ITpH,IJ,06MBaHe, ynpallJ1eHHC, Ol.\eHKO H np0,!J;a'IK6a lla Y4aeTHli B 6bllr3pCKH H L1Y:lKJleCTpaHH
 

Jlpy'IKeCTBB, np11.!J;06HBaHe, Oll,eHKa H npo,IJ,aiK6a HQ naTeHHJ., t'TCThHllaHt IILl Jfl.J.lleH'JIH1 ]1\ .nI10JllBmH~
 

H8 naTeHTH HO JJ.py'IKeCTBO, B Ko~no XOJUl.J.HlrOBOTO llP)'lKCCTBO y4<lCTBa, <!mH<lHCHpaHe Ha llPY)I<eCTna,
 

B KOHTO XOJl)l,HHrOBOTO ,UPY)KeCTBO y'4aCTBa, BCliKallBa npmi'JBO}l.CTBCHa It Thpn)BCKO llCiiHOCT ­


He336p8rrcH3 C"he 131<0H.
 

)l,aTa 113 ~HHaI{COBHH OTlIeT: 30.09.2008 r. 



3
 

TeKYUI nepHOIJ, : lI.eBeTMeCeYHe, 3an04BamO Ha 0 1.01.2008 r. 11 laBl,pwBalllo Ha 30.09.2008 r. 

llpenxouen nepHOIl,: lI.eBcTMece'u1e, laIlO 'maw.o Ha 01.01.2007 r. H J3BbpWBall.\O Ha 30.09.2007 r. 

).(an Ha ono6peHHe 33 ny6mtKyaaHe : 24 HoeMBpH 2008 roLUn-ta. 

O))["aH, olJ,06pllJl OTlleTa 33 ny6l1HKyeaHe: CbIJeT H3 Il,HpeKTOpwre, llpe3 pellleHHe BnHcaHO B
 
IIPOTOKOJ1 OT naTa 24 HoeMBpll 2008 r.
 

CTpylo.lypa 03 aKIlHOHepHHA KamITHJl:
 

"Harn,uOM-bbJIrapHlI" AA XOJI,llItHl' \: ilKUl10HepllO Ltpy*CCTflO, pCrHCTpHpaHO B CO¢J.iHCKH rpa,'.LCKH
 

Cbn no cPHpMeHO neJ10 N~ 13530 01' 1996 rO,!.J,Hlla
 

j.(}lflOBO IlpOH ,1I\l{I1H HOMHHMH8 CTUHHOCT 
AKI..\HOHepH / CbjJ,PY)f(HHltH 

Y43cTHe (X.11B.)
 
AHJlpd"i I1muIOB TelfCB 91,31% 5 005 359 5 005
 

et>H3WICCXH JJHua S,67% 475287 476
 

"HHK0J10B EBK" A)l 0,01% 500 0,5
 

,,06c,JJ;HueHH opamKepHH" 00lI. 0,01% 500 0,5
 

"ArcHl(IHl Ja HHHeCTHIlHH H 50
 
KOHcYJITal..l,llH" A)l,
 

BCH\IKO: IOO.()O% 5481 696 5482
 

II. 6a3a 3a M3rOTBflHe Ha epMHaHcoBMTe OT'IeTM M npM.nO)KeHM Cl.IeTOBOAHM no.nMTMKM 

1. 6a3a 3a MJrOTBflHe 

<DHHaHCOmUlT Ol'ier e H'JI'UTtlt"1I Cbl"JlaCHO HJHCIWUlmnTa lIa 6',I1rapCIWTo C'leTOBOIlHO 

'l<"lKOHOJ],areJlCTRO B 1I3l\HOHa.rJwrra BM)'Ta Ha Peny6JlHKa DbJ1rapHfl ~ 6'hJTrapCKH neB.
 

aT 1 ':IH)lapH 1999 rO)l,HHa 6bnrapCKl.lllT neB C C ¢lHKCHpail KYpC KbM eflpOTO: [.95583 JleBa 'la 1 CBP~).
 

TO'f"ocITa Ha eYM~j'jl: llPt:.L\CT<H~em~ BbB 4J1l1HIHCOIlIHl OTyeT e B XH.THI)lH 01,JJrflPCKH J1CTJa.
 

HaCToRU1HlIT q>HH3HCOR OTYeT e InrOTBCII B CbOTBeTC'rBHe l: HlHCKflClHHHT<l Ha MC)[(ilYHapOJIIIH
 

CTaHJJ.apni "33 q,HHl:lHCOBI1 OTYCTH (MODO), npHeTH OT KOMHCI1HT(l Ha EBPOllCHCIOIlI C"blO'l,
 

l'1>l.lH3HCOBHRT OT4eT e WlfOTBeH H B CbOTBeTCTBHe C H)HCKBaHHlln Ha 1\1e:lKJ1.YHapO,'lHHTC CTalli1<IJITl.l '3a
 

cPHHaHcOB3 OT4CTHOCT, ny6JlHI(YTJaHH OT Me)KD.Yllap0J1.IIHll Cl,BeT no C'ICTOBO.n;IIH l:TaH,'..I,apTH. BCH'IKH
 

Me~'l..Yl1ap0.AH'1 CT<:llI.llapTH 13 ~HHaHCOBH OT4eTH ca ny6JHIKyBaHH OT Me)K):J)'.'O:JPO,'lHHll ebBCT 110
 

CYeTOBOLlHH CTaH)l,apTH, B CHJl3 3a HepHOLl<l Ila H3roTBllHe H3 Te1H KOHCOnHJ1.Hpal-IH cPHHUHCOfll.l OT'ICTH,
 

C3 I1pHeT/1 OT EBponeilcKH.II CblO'l Ype3 HpOl..\e1lyp3 'la O,'ll16pCllHe, )'CT(lHOBeHa 01' ){OMHCHllTa lIa
 

EBponcficKlU1 Cl,K>3,
 

2. Lil3J1B.neHMe 3a CbOTBeTCTBMe 

Crwpe,11 6bJTrapCKoTo 33KOHo.n;a1eJlCTBO PbI\oTJO)l,CTBOTQ TplIofla!J,3 H:J]'OTflll KOIICOJTH!J,HpaJl tPHrlaHCL1B OTYeT
 

'13 BCJlKa tPHH3HCOBa rOJ],H1l3, KOHTO ):la i1aBrl BlIpHa H 'lCCTHa HfleilCT3B3 3a CbCTOHHI1t:JU H,I rpynaT<l Kb'>l
 

OTYeTHHlI nepHO):l H HerOB!lTe cPliHaHCOBli pe3YJTTaTH.
 

PbKOBO.QCTBOTO 1T0TBbp)K):l<1Ba, 'le e HflH.laraJTO JlOCJlC2WB:JTCJllIO 3l\.eKBaTlld C4eToBll,,\:Ha nOJIHTHKa Here npH
 

H3rOTBlIHeTO H3 (pHHaHCOBHlI OTyeT KbM JO.09.200tl [', e Cna3eH Hpl.lHl(Hllb'J IJ<l Hre~na3JlHTJOC'[TU npH
 

OlleHJl:ara Ha anHBHTe, naCHHHTe, IlpHXOllHTe H pa3XO)ll.lTe.
 

PbKOBO.ACTBOTO CbU(O TaKa HOTBbp)!,)laBa, 'Ie ce e npH)lbp)KaJlO KbM )lcHCTBall.\HTe Me)KnYJlap0J1.HH
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CTaHf\apTH 33 qnmaHcoBa OT4eTHOCT (MC~O), KaTO epHlJaHCOlHne OTyeni ca H3rOTBeHll HR npHHUlIIr<I Ha 

)J.eHCTBalll.OTO npeLl,npIUrf(ie. 

Pbf<OBOj:lCTBOTO e OTrOBOpHO la KopeKTIlOTO BOJl,Cfle Ha C'-lerDI.Kl;::{HHTC pemCTpu, 38 llc.leCb06paJHOTO 

CTOHaHHCBane fla aKTHBHTC H 33 npe)..lnpHeMaHeTO l-Ja Hco6xonHMHTC MepKI-1 1a 1-136~rBaHCTO 1-1 OTKpHl~aHeTO 

Ha eBCHTYaJlmt 3JIoynOT]>e6H H JJ.pynl HCpe.'J:HOCTH. 

<!lHtlaHCOBIDIT Ol'-{eT e H3rOTBCH llpH cna3R3He [JpHIlUHna lW IiCrnplI'lCc/G}'Ul ueHa. 

np«naraHero Ha nOCOlfCHl-tTe nO'j:lOI1)' npoMClIeHH CT3H}1,<lp'TH C l<1,'l,'hJDKHTC.1J10 33 f'pyJla'IJ:I ::la C'H:lono).JHI-HC 

llepHOjJ,1-1 3ano'Hlaw,H Ha H CJle)l 1 51HyapH 2005 r. 
'" MeC 1 (npoMeUeJ-l npe3 2003 r.) npc,!l,cTaB~HeHa qmnallcoBH OTYeTl1 
-I' MeC 2 (npoMcneH npe3 2u03 r.) MarepHa.JlIH13aHacH 

'" MCl1>O 3(npoMencH np62004 1'.) f)H3Hee KOM6HnamHi 

-I' MCC 8 (npOMeHeH npe3 2003 r.) CqeTOBO~HanOilHlllKa, IlpOMeHI<I n C4eronO,UHHTe IlpH6JIH3HTerrHH 

OuellJ>H 11 rpelllKH 

-I' MCC 10 (npoMeHen npe3 2003 1'.) Cb6HTHSI CJIC,U Jl,aTaTa Ha 6aJlaHCa 

-I' .\!lCC 12 ,L{llHhUH BbPXY ~OXO):(<:l 

-I' MCC 16 (l1pOMeHen l1pe3 20031'.) !1MOTH, MaWHlIH H CbOPb:tKCI1H>I 

-I' MCC 18 npHXO'uH 

-I' MCC 19 )l.OXO):(H H<:l naeTH JIHll,a 

-I' MCC 21 (npoMcHeH npe32003 r.) EepCKTH OT npm·leHHTe B 06MeHHIl'Jt KjPCOllC 

-I' MCC 23 Pa3xo,QH no 3aeMH 

-I' MCC 24 (npoMenell IIPC) 2003 r) OrlOBccTRBaHe Ha CBbP)aJ~H Jlmla 
-I' MCC 27 (npoMeHeH npe3 20031'.) KOHCOilHJl,HP<:lHH H Hn~'l:HBHf{YaJlHI<I qll-tHdHCOI:H1 OT'--len-i 

-I' MCC 28 (npoMeHeH npe32003 r.) l1HllecTHIlHH B acoUH~lpaHH npCf{l1pHSITHSI 

-I' MCC 33 (npoMeHeH npc32003 r.) ,ll,OXO,QH HaaKll,H>I 
-I' MCC 34 Me)K.umlHo ClJeTOBO)J;HO OT41-uaHe 

-I' MCC 36 (npoMeIleH npe3 20041'.) 06e3ll,CHKa Ha llKTHBI-l 

-I' MCC 37 npOBl-J3HH, ycnoBHH naC""H H YCJIOBHH 31(TI-1BH 
-I' MCC 38 (npoMeHeH npe3 20041'.) HeMaTepHaJIHH aKJ'HBH 

-I' MCC 40 HHBCCTHUHOHHH HMOTI1 

-I' MODO 5 (H3JJ:a,IJ.eH 2005 r.J HeleKYlllH 3KTHBH, 'u'bP)I«lHH 3a IlpOl1<DK6a H IIpeyCTallOBeHH ,Ud'I[[I)CTH 

PbKOBO,QCTBOTO e npeu,,:uHJIO l1pHnO)KHMOCTI.1 Ha le3H l1pOMeHH I' ThJIKyBamHi nu OTHOWCHHC Hll 

oncpaUI<IHTC l1a fpynaTa H C peWH:IO, 4C CJ1e,llHHTC MCcDO lie Cll pa3rJ1e;~aHH B KOIICOJ1H/IHpllJII<IH rOJlHllleH 

OTyeT: 

./	 MCC 11 ;::I:oroBopH 3a CTpmneJ1CTl30 

-I'	 Mec 17 (npoMeHcH l1pC'! 2003 r.) JIH3HHf 
-I' MCC 20 CqeTOBOtl.HO OTYHTaHC Hll llpaBHTencTBeEH )J;apeHHH H OIlOBecnmaHe na 

npaBHTeilCTBCH<l nOMOlll 

-I' MCC 26 C4eToBo)J;cTno H OTCIHTaHe na lICHCHOHHHTe n.TlaHonC 

-I' MCC 29 <DHnaHcoAo OT'fHTaHC IlpH CBPbXHllep.1all,HOHHH HKOHOMHKH 

-I' MCC 30 OnoAecTHBaHHH BbA (IH-lHaHCOAHTC OT'le--rH Ha 6aHKH H CXO;J,llH ¢1H1l3HCOBH HlIcTHTyUHH 

-I' MeC J2 (npoMencH npe3 2003 r.) ~HHaH":OBH mlcTpyMeHrH: OllOBeCTHB3He II npc;.l\:lHBHue 

-I' MCC 39 (npoMcHeH npe3 2003 r.) <DHIJ3HCOIlH HIICTpyMeHTH: IIpH3HaBalie H OIteHKa 

-I' MCC 41 CcncKo CTOl1aHeTBO 

-I' Mf:<DO 1 (npoMcHeH npe32004 r.) npHilaraHe 3a JlbpBH nM Jill MCiK)l,yHapo,llHHTe CT<:lH,llapTH 1a 

<pHHaHcoBo OT<JHTanc 

-I'	 MC<DO 2 (H3ltaJJ:CH npc3 2004 r.) nnaw.aHe Ha 6a:mTa lin aKUHH 

-/	 MOf)O 4 (npmteHCH l1pe12004 r.) 3acTpaXOB3TCJJHH ,UoroBopH 

-I'	 MC<DO 4 3acTpaXOllaTeJlJlH ,QoroBopH 

-/	 KPMC<DO 1 ilpoMcHH B cbn(eeTBYBall.(Hl"e 3lJ,a:'bTiKeHHH :lU H)BC)l'./l"lHe or CI(C'HJIOaJUllH$l, 

Bb3eTanOBHB8He H CXO}]Hll 3a,i:\bmKCIlHSI. 
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3. nplllnO>KeHIII Cl:.llleCTBeHIII Cl4eTOBO.QHM nonMTHKM 

3.1 npoMe,," B c ....eTOBOlVt3T3 nOJIHTHK3 

B'b3npfleTaTa ":'leTOBOJJ,Ha nOJH1H1J(a e nOCJ1Cfl,OB<lTClma c npflJlaraHaTa npC1 npC,'lXOJJ,HaTa rO)]J1I-1a. 

3.2 IIMoTH. M3HJHHH II C'hOpb)KeHHR (liMe) 

KaTo HMC ce Ol'llHaT akTHBH, KOHTO OTrOBapliT Ha KpHTCpHHTC lIa MCC 16 H HMaT crOHHOCT IIpH 

Hpfl,!l,06HBaHeTo paaml I1JTH nO-BHCOKa OT 500 JIB. AKTl1BHTC "miTO HMaT CTOH1-10CT 110 1lI1CKa aT 

llOCOqeHaTa CC OPlHTaT KaTO lCKyW,H pn:~XO/l.H :la llCPHO!(3 HO npHLlo6HBanc B C1,OTBCTCTBf1e 

oll,06pcmna C'le:TOBODJIa nOJ1l1Hno'\. BCCKH HM(1T, MllWHW:l HJH., CbOP"bihCHHC ce OneHRlla !IPH 

npH.Il,c6HHaHCTO My 1-10 J..{eHa llJ IlpH.Il,06HBRHC Ollpe,/l,eJIClla B CbOTBCTCTBHC C H3HCKBaHH.IlTa ~w MCC 
16. !\M0pTlnaUHIlTa ce ()T4H'm O'J ,\IOMeIlTa, 1\01"aTO I1MC c rOTOIl 3(1 ('''CUi/oaTiH.lml. 3C~Hna Ii
 

pa3XO,J,HTC 3a HPH,U06HBRHe Ha HMC HC ce aMOpTH:JHpRT,
 

fpynDTa e npHcllO,1l.3 OT'HIT8 HMC B CbCTBCTeTBlJC c MCC /6 flO I(Clla Ha npH/l,06HBaHe oe'J BCH41HI
 

HaTpynRHH RMopnnaUHoHHH OT'HIC]ICHHH H H8lpyn8Ha 3ary63 0'1' 06e311CHKa,
 

PbKOIlO~CTBOTO C'-IHT<l '-IC 6MaHCOBl:lTa CTOHHO\:T Ha aK'1 mIHTt:: Kl.,M Ta'm Jl,aT<l He npeBHlHa~a
 

B'b3CTaHOBHMaTa HM CTCH~IOCT II Cl-JHTa nUH CTOHrlOCT 3a HllMCpeHa.
 

nOCJ1C,UBaw,HTe Pa3XO,U11 ce IlpK6aliSlT K'hM 6an3H-:OB8ru CTOHHOCT Ha a1HHBa H.l~l CC OT'IHTaT ImTO
 

m~cneH aKrHB, caMO 1\01<11'0 ce O'laKBa. ele rpyHaTl:l we nonY'lH 6b/l,eWli HKOHOMH4CI;Idl U3H\1lH CBbP3Ultil
 

e yHOTpc6aTa HR T03H aKTI1B H KoraTO OP1eTHaTa Hfl.l CTOH[JoeT MO)Ke Jl.3 6b/l,e iJ,OCTOBepno onpe.l,eneHa.
 

Pa3xomrre 3a TeKyutOTO 06cnyiKBaHe Ha J1MC CC OTYIITal' KaTO TCK)WH 33 llepIlO,!la.
 

EanaHCOBaTa eTOHHO\:T Ha JJ,a)J,en HMOT, MalllHHa, CbOPb)Kt'HH~ H UGOPYI1BdHC CC OTmlCBU '
 

npH Hpo,1l.aJK6a Ha aKTlma; 

KoraTo He ce Ol-JaKBaT IlHKaKBH .upyrH HKOHO/l-lHQeCKH H3ro/l,H OT H3n0J13BaneTO Ha aKTHBa 

10m nplf OCBo6oifVJ:aBaHe 01' a"nwa; 
nel-JaJJ6aTa Mil 33ry68Ta, B'b3HI1KBaHla 01' OTnHCBillleTO 1J'-l I1MC ce BKJIl0l-JB3 B Ul'iCTl:l 33 /l,OXO)J,HTe, 

Koraw alCIl1BbT ce OTnHW":. I1c4a.n.6HTe H lary6m-e 01' OTmICB3H':TO HM CC Ollpc.ueWlT Kam ce ebnOCTallRT 

HeTHllTe nOCTbHJleIlH}l e G<lJlaHCOBaT1'l Croi!T10CT \I p:nJlltKaT3 CC npl13HaRil R OTl-Jel'll 33 -'!oxo.llne 3a 

ncpHQtJ.a Ha OTnHCBaHc, 

HeTeKyw.HTe '¥1aTCpHaJIlHl aKTHllH CC a~lOPTH:U-1p3T no nllHeHI--lHR MeTO)], 3<1 nepliOll,a H3 OY(JKIl3HHR 

Hone3ell iKI1BOT, Ollpe!leJlcn KbM MOMCHTa Ha HPIUI0611Blllle H<''l UKfl-1/ill. AlI-lOpTinaumlTa 1/3 aKTHBI/Te 

3al104Ba OT MOMeHTa, B KOHTO -re ca HanHYHll B IlpeiJ,npHSITHeTO, ua "151(;'1'01'0 H CbCTOSlHHeTO, 

I'Il:U6XO..'lHMI1 3a CKCnJlOaT.'lU!BITa liM no Ha'lIIHa npC)J,IHI/KH OT PbKOIlO.i-\CmOl'O. AMOr)Tltlal~~'HTa na 

aKTHBHTe ce npcyeTaHOBRBaB3 Ha : 

,n.anlT3 H3 KORTO ea KJi:iCHcPHUHpaHH KaTO )J,bp)]{aIiH 3a lIp0)J,a.iIl:6a CbrnaCHO MCcDO 5. 
,lJ;aTaTa Ha OTnHCBllHC H:'l aKTi-1BI-lTe. 

AMopTH3aUHna HC ce npeycTaHoBSIBa B HepHo)J,H Ha npec'rOI1I-1J1H U3BalK,UaHe l)T aKl'lIBlla ynOlpe6a. 

Cpe,J,HliSiT nCJ1e3eH iKl:IBOT B ro,lJ;HHII 3a OGHOBHHTe I'pym1 HeTeh:ylltH Mi:lTCPIli:lJIHH ill<TI-1BI1, r: I{('IKIQ 

cne,QBa: 

------~~ ---,--_._------­
f-- ---'r'-"DV<Ln~a +_---------I:o.'J.nllu 

f--__"T=DlaH"'~HH HacIDK.1l.=e..H-,H,,"'- + -'"25 _ 

CrpaJl,H I 25 

f- ,M""a"w""H~H'"1-1 Hcb0f!b:lKeHIU! 

l=---~::
KOMmOTPH H nepwpeoHH 
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CTOnaHCKI1 HtlBCHTap 6 - 7 

Olie3QeUKa ua HeTeKYlUH M3TCpHaJIHH at;:THBH 

K'bM BC~Ka oT4etHa iJ,aTa rpynaTa npcucHHBa .uami ea IJarUiUe HH)J,HK3wm, 4C ,Ua"a,CH aKHlB MOJKC)J,il 

Ob1IJ' ooc'ueHcH. KaraTo CbllJ,eCTByBa npH1Hfl" 1<1 06C3UCJJKR, rpynam npaaH O¢HUHd./IH3 
npH61TIl3HTCJlH8 OUCHka Ha Bb3CT<IHOBHMaTa CTOHHOCT. KaraTo OaJl3HCOB<lm CTOHHOCT Ha .Q'W:H 

aKTHB HMBIUlIBna HcrOBaT3 B'b1CTilHOBI1Ma croHHOCT, <1KH1BbT ce l:4HTam 05emelH~H If cTofiIlOC'/Ta 

My ce HaMaJ"UlBil 110 HcrOBaTa Bb3cniHORHMa CTOHHOCT. Bl.3CTaHOBH\1<:lTa CTOHHOCT c nO-BHCOK,na m 

cnpaBcLJ;JHiBaTa CTOHHOCT. HaMa.rIt'Ha c pa3XOllHTe 33 npollWK6am H CTOHHOCT B )TIOTpc6a 1-1<1 aKIlIlkl 

HJTH Ila 06CKT3, reHcpHpaJll napW-tHH nOCTI,nJICHHH n ce onpejl,eJHI 13 HHjl,HBHIl)',lIICH aKTHIJ, DCBell 81m 

aKTHBbT HC reHepltpa napWlJIH n0CThIlJleHH.ll, KOHT() ca no roll.llMil CTcneHJaAI.fCHMII OT Tem 01' ll.pyrH 

aKTHBH HIlH rpYllH aKTHBH. K'bM ,laT3Ta ua epHHaHCOBH5I OT4eT 115lMi:l HIljl,~IKal\HH 311 llGe31\eHK3. 

3.3 PanoJtH no :JaeMH 

Pa3XO!lHTe HO 3aCMH ce npH3HaBaT KaTO P83XD}1, npH fJ1XlIOTO nb3HHKfl<'lHe B (;1>(lTBCTC'lBHe c 
npen0p'b'-fHTeIlHOTO Cl{eTOBOjJ,HO TperHpaHe CbrJJaCHO MCC 23. 

3.4 HUBecTHUHoHHH HMOTH 

KaTO HHBeCTHlJ>lDHHH HMOTH C1,rnaCHO Mer 40 cc OT'lIlTaT 3CMH 11 hUll1 crpLl;J,H, KOHTO ce ,lll,plfmT C� 

u,cn n0Jl)"I[lBalle Ha HP~X{)P,~ 01' HaeM IlJTH 3<1 YBem14<1Baile eTOHHOClTa H!l KalHlTaJla.� 

I1HBeCTHUHoHHHTC HMOTH ce oUCWlBaT nbpBona'janHO no UClIa Ha npHll.o6HBalle, "ll.05lTO BK:If04Ba H� 

pa3X0!lHTe HO C;J:CIlKaTa 3a npHllo6HBalle.� 

ene,'], lIbpnOH3'laJTHOTO npI-HHaBaHe HliBeCHlUHOHHHTe HMOTl1 cc \)flmTaT HO MO}le;la 1Ia UClliJra Ha� 

npH.D.06HBane, Oll,CH5IBaT ce 110 lI,CHa nil npHJ-\06HBalie HaMailCHa C BCH4KH llaTpynaHH aM0pTm[lUHH 1(� 

3ary6n 01' cl6e3l.1,ClIKa. elleJl nbpnOH3'HVIHOTO npl13HaBaHC HHBCCTllll,HOHHHTe HMOTH CC OUClI5IBaT B� 

CbOTBeTCTllHe C J.nHCKAiHIHHTa J-ll\ Mer 16 3<1 T03H MO,rJ,C.'!.� 

I1nneCTHl.l,110HHHTe HM0TH ce 0TnHCBaT npH oCA06mKJl:JBaliero HJJH KOnrlD Tpatillo ce I13Ba.JilT ()]� 

ynoTpe6a H 01' T5IXHOTO oCBo6mr{,Cl,aAaHe ]-Ie CC O'Hlklla mu<aKBa O'b.'-l\:lIla 1I0.11a.� 

ITeQa.rr6HTC' j.{ 1ary6HTe OT H3Ba:A<.llaHC 01' ynOl-peO<1 HIlH ()CAo60)l,,rJ,<JBalle (YT HnBCCTHLVfOHeH HMOT, CC� 

onpCLI,eIl5lT KaTO pa3JUlKa MC)I(,rry HCTHHTC nOCThnnenHH OT oCB06mK.-IJ,:JBalleTO H 6a.ilaHl.:OBaTa C)'Ma lIa� 

aKfHB() H CC npH3HaBaT B OT'l\:Ta 3a 1l0XO!lHTe 3a nCpH(1,!J,a IHl H3Ba)Jl)lane OT ynoTpc6a HJJH� 

OC BOOO)l(,Il}!.nfl HC.� 

06e:Jll:eHt:a na HnoeCTHUHOIIHH HMOTH 

CbrJJaCHO H1l1CI<RallHSITa Ha 1\.1CC 36 KbM ,rJ,aTaTll Ha HirOTB5IUe Ha epHHallcOIH151 OT4eT ce IIpaBI1 

npeucllKa jJ,aJlH cblllCCTByBaT 11ll;lI1KatHlIl, 4e CT(1HHOCTHI Ha HHBeCTl1l(HOI-JHJ/Te IIItIOHI C OOell(t:Hclid 

B c.l~aH Ha T<lKHBa HH!lIlKilll,HH ce 1134Hl.:JIHBa Bl,lCTaIlOBHMaTil CTOHIIOCT 11<1 ~JIlBeCTHUHOHHHTe 

HMOTIl H ce C1npellCIl51 3Lll'y6aTa OT 060l\CHI<<1 

3.5 HeMaTeplla!lHH al<LTHBII 
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KaTO HCMaTCp'WJlHH aKniBH CC O1"IH181' aKTHBH, KOliTO OTrOBapHT Ha oUpe/leJICHHeTO 'Jil 

HeMaTcpHaTTeH 3KWH 11 UITOBflPJOIT 11(.1 "PI1TCpHln-e 1:1 (lT4lfTaHe Ha HeM:'\TepHil.'lllH aKTHIH1 

$OpMyJIHpaHH B MCC 38. 
nbpBOHalJaJlHO HeMaTepHaIUtlrre 8KHIBI-i CC 01'41'11'1:11 HO neHa WI llPH~106HBaHe.
 

U:CH:na H:l. nplfJI06HB3He Ha OTnenHo npH)J,06HT lleMaTepHaJICH aKTHB cc onpej],cmI ebrnaCHO MCC 3&� 
H BKJlIO'IBa: 

nOKynHaTa u:eHa, a Bnocmne MHT3 Ii HeBb3CTaHOBHMHTe )J,aU'hllH BhPXY 1l0KynKaTa. 

ThproBCKHTC OTCThnKH Ii paGanI cc npHCna,LIaT: 

BCHK3KBU cBbp1aHH paXUllH Ja [IU,c\rOTOBKaTIl ua (lKH1B8 3<1 llcrOBOTO 04aKBaHO IoHnon'HllHle. 

UeHaTa lIa npH.D,06HBaHe Ha nel\1aTCp(1aJleH aKlHB np11Il,06HT B 38\J.II.Hll C JleUapIJ 1 1CH aKTUB ce ~nMepBa 

no cnp<IRefl,JlffB8 croiiHOCT, OCBeH a[(o : 

pWJM.eHHlITfI AdillOCT mlMa TbprOBCKa Cl,!.UHOCT; 

CHpaBe)])lIHJaTa CTOHH~1CT IlHTO Ha HOJIY4eHJ.{1I aKTHA, HIITO 11<1 )..la•.Il,eHHlI aKTHB, MOJKe :J,a 6t.Ae 

H3McpCHa Hall:e;.KJI,no. 

UCH3Ta Aa npHJ106HRaHe na BbTpeWHOCb3l1:a/len neMaTCpHaJle~J aKTHB C'bfnaCHO MCC38 e HcrOBaTa 

ce6eCTOHHoeT BKJlJ04BaUla cy...mT<l 1I<l p;nxo.nHTe, HanpilBClHi 0'1' lWHrra, WJ KOllTO HCM3TCpmLllll1RT 

aKTHB e OTrOAOplU131l nl,pBI1 rn.T na "pHTepWlTe 11l IlpH3HaBaHe. 

HeM3TepHi:UlHHTe aKTHBH ce OTclHTaT cne,l:l npl1):lo6HnalleTO no ce6ccToHHOCT lIaMa~CHIl C 

naTpynamna aMnpnf1IlI\H.lI H f18TpyWiHIl Jary6H OT 06e3ll,eHKa. HeM3TepHa.leH alITHB ee pIl3fne)J():lll, 

KaTO HMfUl.l, HeOrpaHH'JCII nOJ]e3en )KHBOT KorllTo, nil 6a3aTil I-W aHaJlH3 Aa CbOTReTHHTe !paI-LOpH, He 

Cb!.UeCTBYBa npe.nBH.D,HMO OJpam14Cl-lHe 1a nepHO):la, npe1 "oH-ro ce O'laKBa aI,THBbT ):la reHepHpa 

neTHH rmpH'IHH rJOTOll,H 3a Hpe):lnpJ-orrHeTo. Her-.-laTepHamlHTe aKTHBH. KOlno IIOll;1e)J\3T Aa 

aMOpTH3all,HlI ce aMopnnHpaT no JlJ11:IdiHI1JJ MCTOil. 3a <,;po!{a na OflpC,LlCnem-lS1 flOJ1e-~e]l )KHBOT 

AMOPTH3aJ\HlITa 3an04Ba, KOI'aTO 3KTHRbT e H<l pa:.JIIO]JOlKeHue lit no:uBafle, T. e, KOfaTO TOH C Jill 

MRCTOTO H B ebCTollHHeTno HenOXO):lHMO 3a cnoc06110cTra My ):ll'l pa50Tl-1 no l-ia'IHH, 04al<Ball or 
PbKOBO):lCTBOTO. AMopTH3aum/Ta ce llpel<paTRBa Hf) : 

):lIlTaTa na Kono ea K.lacHcPHLJ,HpaHH KUTO .rrt.p:IKaJll-i 3a npo,Ll3)H:6a Cb'.l<lCHO MC(I)O 5; 
.naTaTa, Jia KOllTO aKTl1Bl,T e OTnl-iCaH. 

Cpe,4nHllT H0J1e3ell )KHI~af B JOjJ,Hllll 3a OCHOBHI1Te ,pynl1 He\faTerIl8J1HIl U"TH6I1, e KaKT~1 CJJer~Bl'l: 

rpyna rOjJ,HlIH 

DpuSIl R1>pXY C06CTrleHOCT 6-7 
f--~-,;~cc-=c-:-:-:c:-:--:cc~~~+-~-~~~~~~~-----

!l:bJlrocpolJHa apeHJ.l'l 113� 

3eMe,uenCKI1 3eMl1 7�t� 
I~~__~_p_y_m ~ ~__~ ~ 

Ooe:UJ;CIlKa Ha nCTeK)'lll,H Hl'MaTCpHaJlHH aKTH8H 

AKTHBI1, 1\01011'0 HMaT Heonpe.neneH nOJle3eH iKHB()T He ce a:'-1OpTIl3HpUT, a ce npOBep~BaT 1a 

06C31(eHKIl H<l rOjJ,I1JUHa 6,11a, AKTHBH, KOHTO ce ar-.-lOpnrmpIlT, ce nperJ1eJKJ\a1' 3a HflJ1I-14HC I-Ia 

06C3LJ,ClllW, lwr:1TO ea 1m JllHJ,c Cl,OHTHR HJ111 HIIIIl IlpOMllHa B 06eTOJ'lTem.:rBllTa, HO;i,cKalll<lHlH, 'Ie 

6a1l3HCOll3TU CToHHoer lIa aKTHBHTe HC e Bb3C1'IlHOBHMa. 3a 3aly6a OT 06e3ueHKa ce npH1Haa<l 

cYMan, C KOHTO 6aJlaHCOBaTa CTOHHOCT Ha):lXBbpml Bb3CTaHOBI1MIlT[l. 13b3CTaHOBlfMIlTa C"fOHHOCT e 

lJO-BHeoK3Ta 01' HeTllaTa npojJ,a1r,Ha CTOHHO<,;T H CTOHHOC1Ta R yrIOTpe6a, 3a Jla ce OlIpe,LleJII1 
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CTOHllocrra B ynOTpe6a, aKrHB~/Te ce rpynl.1paT B HaH-Ma.'1KHTc Bb3\WJKHH pa3rpaHH4H\lH efl:HHHllH, 

reHepHpau.(H H3pH4HK nOTClllH, HcqJHHaHCOBH aKIlHH1 C 11'.JKJTkJ'-IeHHC Hll JTOJlmmneJlIJa pellyral..llHI, 

KOH1'O n0)l..l1C)/(3T JW 06eJucHK3 ce npOBCpliBaT 1a CneHl)anllO Bl,]CTaHOBSIBalle Ha 'J<ll'y6a 01' 

06eJUeHKa KbM BeRKa OT4eTna naTa. KbM nan-ITa H3 tPHH<lHCOnlHI OT4eT lUlMa l1H,CIHKaW'm 33 

o6e:U-leHIGl 

TLprOBCJ;:3 penyTanuH 

nOJlo:tKIlTcJiHa penyraUH5I. npenCTaAJUIEla eYMan-I, C KOHTO llJTaTemna 'Ja llpHnOUHl tJ 10 npyJl,ccTBO 

ueHa npesHwana CnpaBe)l)ll1BaTa CTOHACICT Ha HAeHTH~}lH.lfIpaHHTC HerHK <lKTHAH HU npH!J:06HTL1TO 

,Ubll.(epHO / aCOll.HHpaHo npCJ1npHSlTHe KbM ll.aTaTa H3 npHll.o6HBallero. nOJIU:lKl1reJlH,nR pCHfTallHH 

npH Hpll){o6HB3He fia )]bIUepHO npennpl1JlTlie ce OT'H1T3 B 6aJ131iC<1 KaTO HCMaTepl1aneH aKTHB 

rpynaTa npOBcpliBa fla rOLl,HwHa 6a3a il:anl1 nOJlmKHTem~aTa peHyTatlH5I. nOJlJle)KH Ha 06e3UCHKa. 

Bb3CTaHOBHMaT~ t:'I'UHHOC'1 Ha reHcpHpauvnc naplf'IlIH IIOTOUH e}l,HH/.H~H, ce OHpe,'lCJl51. Ha 6a1a 

H3'U1cJIeHHe Ha CTOHHoclTa HM B ynoTpe6a. V13 l lHC.1eHH5ITa H3HCKAaT H1nO.13AaHe lIa npH6.1H3HTeJTHH 

OneHKH H p'bKOB0L1,eTBOTO C411Ta 4e Te HOC5I.T Hl1eKO HllBO Ha HeclflypHQl:T. 

C'brJracno C'JeTOBOil:HaTa HOJIHTHIill Ha I'pyllaTa, cbo6pa3cna c npoMellllTe B MCC H KoHi.::peTHO C 

nOBHH MCd>O 3, KoraTO .L\enbT H~ npJ.-!~06mMWIiR B lIerHilTa ClIpaBe,1..1.mlBa CTOHHOCT Ha 

pa3rpaHH4HMHTe aKTHBH, naCHBH H ycnoBHH 3a,il,bJl)KeHHSI., IlCI,[\BHHJallaT lIeHaTa na npl1,!l.06H1JaHC Ha 

6H3HCCKOM6HIUluHflTa, llPH,llo6HBaluHSlT IJpeOlleH5I.Ra luel1TH$HK,H..(IISlTU II Hpeou,crIKa'la H upH3HaBa 

He3a6aBlio B ne4aJl6a HJIH 3ary6a BCHKO npeBHlllemlc, OClaBanto cne,'l Ta3H npeorleHKa. BbB Bpb31Ul C 

Ta3H KOpeKUH5I. PbKOB(\HCTBClTO Ha rpyH<lTa npellcHH, 4e KhM J 1.12.2006 r. e HfulHU,C )CJIORHe 

OCTilThKil OT OTpHuaTeJ1Ham pCn)TaLUHI B palMCp Ha (67) X.;1Il Ita cc npH3me B pe3yJJTaTa. nOp3;:U.f 

HecbllJ,eC'rneHocT Ha cyMaTa, npHxona e npl-f3HiiT n pe3)-'Jmrra 3a qll1HanCOIH1T3 2006 rOtl,HHR. 

3.6 C1)HllaHcoBH aKTHBH lIe.-eKyD.l,H 

f1)HHllUCOBH ah.'HBlI !l.bpjf(aHH Jll npo!l.a~6a 

d>MI1<lHCOBH aKTltBH, ,Abp)KaHH 1a lIpoNUK6a t:a lIeil:epl-maIHBflll aKTI-fBH, KOH.TO C~\ IlPCi:l,H<1311acleHH 33� 

Ta31-f KllTerOpHH, Jilll-f Ht ca OHpe.n;cneHH B .n;pym KaTerOpI-fH. Te CC BKiH{'l4B3T B .'lbJlrOi:p0l]HI-fTe ilKTHBI-f.� 

OCBeH aKO J7hKOBOiICTBO HMa naMcpCHHC JJ.a HpOnaLl,e CBOHTe HtiBeCTI-H(HI1 B nepHO!la Ll,0 12 MCCCl.la.� 

fpYHa1a He c HMaJJa TaKHBa HHBeCTHIl,HH Hpe3 m.llfHaTa.� 

Koraw ucnHH KHH.Ilm, KllacHqHlu,H.paHH KaTO aKTHBH, Il,bP)J;:RHH 3a I1poJl,mK6a cc npo;:J;aBaT HJ[I-f� 

06e311,CHHBaT, HaTpynamne KOPCKllHI-f lIa cHpaaC,UJlI-fBaTa CTOHIIOCT CC BKJIT04Ba B OT'lCT,1 33 110XOilifTC� 

KaTO He48Jl61-f M.1H Jaf)'6H OT HHReCTHl(HOHIHI U,CI1HH KIH1;.E\a.� 

)J;HJlOBe H }"IaCTHH 

BCW"lI\H HHBeCTJ.1I.\HH n1>pROH(}4a'lHO ce nplHlfaHar no U,CIl:\ Ha HPHiI,OGHBaHe, IWHTO BKiH04Bil� 

CHpaaeil:J1lfBaTa CTOHHOCT Ha npC.'I,OCTaRCHOTo Bb1l1arpaJKj..\eHHe H pa3XOmnc HO nplu(06HB<lHCTO,� 

cBhp3aHH C IfHRi:CTHTtl-HITll.� 

I1HBCCTHUHHTe B ,!l.'bll.\epHH HpCnnpHHTHSI. ce O1''JHTa1' If Hpe.uCTllBHT HO cc6ecTOHHOCT - flO MerOlta Ha� 

co6CTBeHHJ:I Kal-HnaJI.� 

I1HBCcTHUHHTC R aCOUHHpaHH Hpe.1HpHJITH5I. CC OT4HTaT H npenCTaBHT HO cc6cCTollHOCT - 110 MeTOila� 

Hil c06CTBeHHH KaHHT8Jl ..� 

KaTo Kpenl1T11 H BJeMaHHJl CC KJi,ICJ1(1HIUHpaT (JJHHallCoJBH aKTHBH, KOHTO lie ea ;wpH.BaTlI H I1M~l.T
 

c\JHKClfpaHH HJTII onpenemreMH lIllau.\aHHH, KOH1'O IlC ce KOTJipaT Ha aKTHIlCII fJa3ap. C H110JI04CHI1e Hil:� 
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:I) TIm!, KOHT0 npeJ:mpH51THCTO Bl,3H3Mep5lBa.a.3 npOll,a,Uc He'.lR6aAllO 11.'11-1 !l 6J1113KO G'b.uCll~e. [(OH1'O [lie 

6bnaT IUJaCI1QJI1l.J,l1panl1 KaTO ,[tbpIKUlIH Ja TLpIYBall~ J.f TCUf, K'JHTO npCIJ:flpHSlnleTO OllpClleilll npl1 

flhpBOna'laIlHOTO npwmaBaHC 110 cnpaBennJ.ma CTOi1HOCT B 11C'la16ara HIlH 3ary'6aTl'l: 

6) Tell'!, KOliTa npeil,npHllTl1CTO (lnpe)..lCJ1.11 IillTO Ha pa3nOlfOi/(eHHC 33 rlpo,UX«6a nlm JrbpIlOHaYaJ\HO 

IlpIBH38<lHe; 

B) Telli, npH 1(0l1TO I1bp>K..'lTeJUIT !\.lOMe ;l,ll njfM3 Bl,:JMOJKIWC'r ll,a Rb3CTaHOBH B 3lia':ll1TejlHa CTenCIi 

U}lnaTa eli nbpBona<Jarma I1HBCCTI1UlUl, C H3KJlfO'lCHHe na CJly'-lal-ne, B KOHTO npH4H1JaT3 C BJTOW3B3HC 

na KPCLllffHOT(l Ka4CCTBo, H )(OH10 ce KIJaCHtPl1UHpaT K3TO lla pa.l[]OJIO)KCHHe 3a np...1J,3){(6a, 

nbpBOJla4aJUlO Te3H B3eMaHHJI H KpC,UHTH ce OnCmlEHlT no ce6CCTOHHon BKJl]04B3111<l cnpaBe,IUlHRaT<'l� 

C'tOHHOCT Ha nonJ1e:«amOTO 3a 1l0nYLlilB311e 1/ CT0f1H0Cna Ha paXOlu.ne lIO ClJ:e.1KaTa,� 

KpeJ]J1TliTe Ii A3eMaIlH51Ta, KOI1TO Cil C cPl1KCIipaH nil;:J,e)f( ce OT'-U1T3T 110 flMOpTH3HpilH,na HM CToihwCT.� 

CTTen n"pBOHR'-IaJlHOTO npH3HaBane KpellHTHTC H BJCMaHHHH1. KOI1TtI 1::11 60 qHlk;CHpiJl1 n[J.ll:~)J( ce� 

OT'-lHTaT no cc6ecTo~"HOCT.
 

K"M j],llTan Ha i{lHllaHCORIf51 OT4eT ce npaBH npernen 3a onpC,L(C.1RHe lIa 06CJueHK3 aT 

~lecb6HpaeMOCT.
 

B3CMaHH51Ta 0'1' 10IJleHTH no I1pO,!J,a;'K6~1, CC Hpl1JllaB3'lIi OT<IHTaT no 0PHfHHaJlHa qlMcrypHa CTOHllOCT.� 

HaManeHa C 06e3uCHK3 OT HeCb6HpaeMOCT DpH6JHl'lH'fCnHa OlleHK<I lla C"MlIHTeJllIH BJCMaHlI51 ce� 

H3BbpWB<I. KoraTO l:bOHpaHl:IU I-Ia flbJ\llilTfl CYMil [Ie e BCpOJITHO, ~kCl,611paCMl.1TC p,'leMaHH51 CC� 

OTnHCBaT npH T51XHOTO YCTaHOB51B3He.� 

OnpeJJ,eJ1Jl'HeTO Ha 06e31J:eHkaTa cc H3BbpUIBa Ha 683a (fa ~lH.mlRlln,ya_TTeH nOiJ:xo)J, 3a BCRKO B3C\1aHl: no� 

pemeHIiC Ha pbKOB0n,CTBOTO,� 

npen,nnaTCHHT'C pa1xon,H, KOI1TO KacaWf cne.'--lBailll1 OT'-1eTHH nepl10n,H ce npe!ICTaB51T KaTO aBallCOBO� 

npeBen,eHH CYMH Ha D:('CTaB'tHUH H ce BKJl]D'-IB3l BloB fHeMIHIl1Ha OT f(JlIfCIITII 1/ n,o.;,aaBYHU~1
 

]\aHbLV-ITC Jll !lb3CTllIlOB51B<lHe ee llpCHC,laBRT 110 0PHI'HHaJlHHR pa3MCp lla cyMaTiJ Ha B3eMalleTO.� 

,l],pynrre B3eMaI-!H51 ce npe~ClaB5lT no eeOeCTOHHocr.� 

KaTO HeTekyu1l1 ce KJlaCH<pi1UHpn AJeMaflHR, kOIfTO ca C QHKel1pall na,uc,1( H OCTmb'lel-t CPOIC ~O
 

natl,e)f(a HaD: e~Ha fO~HHa 0'1' )laTaTa 1m llfl,uC)Ka.� 

Kalo TeKYll\H ce K.laCH¢ll1llHpaT B3eMaHI-IR KOl-ll'O ca:� 

- 6e3 epllKcHpaH nan.e)K� 

- c QIl1Kcl-lpali mlJl,e)K 11 OCTaTb4eH CpOK,elO n<l~C)Kan,o C~Ha fOlJ:HH3 OT JJ,<lTaT<I Hil cPIfHaHCOBH51 OT'-IeT� 

Pa3XO~H 3a 6bD:eu.(H nepl-lon,l, - pa3xon,1-I H3BbpWCHl-l lIpC3 OT4eTlll-l51 ncpHo,Q, lIO KaCaell\H C.lei-,Rall\H� 

OTYeTHH uepHon,H cc npe,11CTdBRT K3TO 3BIlHCOBO HpeBe,11CIIH C:YMH H<'l .n:OCr<lB4IlUH Ii ce BKJlKllIBal' BbO� 

B1eM3H1HlTa aT KJlHeHTIi 1-1 HL1CTUBYHUl-l.� 

3.7 CTOKODo-M3TepHaJIHIl 38U3CH 

Karo CTOKoBo-MaTepH:aJ!HH 3<1HaCH ce OT'-lHTaT aKTHBH: 

- ~bp)l(aHl13a np('~3iK6a B 0611lJ3~hU1R XO,!1 /-fa ClOlJallCKaTa 11,dlHOCT (CTOKI-I, IIp\l,LJ,)'KI.(I151!; 

- lIaMHpOli.lli ce B flpouee 11a nrOH1RO.~,CTBO 3a HOCJre,!1R<lll\a npon,aiK6a IHeJ3BbpWeHo 

npoH3BOHCTBO!; 

- MaTepIiaJlHIi JanaCH, KOI-ITO cc H3paxon,BaT B HpOH3Bo~cTBeHwl npouec 1-t.1H npH 

npetl,OCTaBRHe na yCJ1yrH; !MaTepHaJlH, CypoBHlIHI 

MaTepHaJlOHTe 3anaCH ce OU.CII51B3T flO HO-HH:CKaTa ('1' cc6ec'roHlloC'ITa HJIH HeTHaTa pcalll13yeM3 

coHnoeT. HCTlJala peanlnl1pyer.1<1 CTOH.HOCT c npon"nKHaTa UCHa. Upl' HOpMa.JIHO npOT1Naile Ha 

;r:J;eHHOCTffi, HaM,Ulella C pa3xoJ!.HTC 3a ~OBl>pWBaHe l-I Hpo,L(U)J{6a. 

Ce6ecTOHHOCTTa Ha M3TfpHa.'lHI-He 3anaCH Irpcn,CTaBJ1RRa cyMaTa OT ACH'IKH pa3xon,H no 

3aKynyBane-ro, Hpepa6oTKaTa, KaKTO H llpyl'H pa3XO,HH, HaHp<lBCIlH BbB Bpb3Ka C ,!10CTaBRHelO I-lM ilO 

ceraWHOTO CbCT051HHe H MeCTOHOJ10~i:eHl-Ie. 
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Pa3XO.'l.HTe no 3aKynyB<iHe Ha M<JTC"PH<UllH1Te 3anaClt BKJlKJ'IBaT IIOKynHaTfl lleHa, IIHOC1HiTe ~Hna ~, 

Ilpyn., HEB'b3CT.flHOBIlMli A<lHH..\H, lpaHCnOpTlItrrC PU]xo/Ht H ;lp•• KQI-HO ..tJ,l-lrel(rHO MOfaT aa ce 

OTllecaT KbM npH!lo6J.iBm'leTO Ha CTOKl-ll'C MaTeplUlJUrrc H YCJ1ynnc. TbproBCKI1Te OTCThilKH pa6anlll 
npyn1 nO;:lOOHH KOMllOHEHTlI ee npHcna..a.aT np~' onp~;J,cml.He H3 nOKynllara CTQHIlOCT, 

Pa3XDlJ,H1C 33 npepa60TK<l 8\(..110483T I-IpeKI1 pa'uOLl,H 1-1 CHCTeMaTH4HQ lla4HCJ151B<lHH nOCTO}lHHI-l (1 

HpOMeHnllBII o6UlH pa3XO,!]}I. 

npeKHTe pa3xOJ],H ca: 
pa3XO,UH ~a CypOBHHH, p:nXO.!l1l 3a cIIOMaraTt;JIHH Mli'l~pl1aJll1, pa3XO~'1~1 3a uM6a.TlwL 

npOMeHJlH13IHe pa3xo!J.H CW 

pa3XOjl,lt 33 HlllJ1CMe H ApynL 

Pa3lJpe.nenelmeTO Ha npoMelUHBHTC pa3XOllII B cc6eCTO~Il(lCrra fl3 flJXlil.YKll,H5IT3 CC W1BbptUBa 11a 

6ala KOJIHlfeeTB010 npOH3BetIcna I·OTOBa npO,rJ,yKl(IUL 

nOCT05IHHHTC 0611.(H pa3xO,rJ,H ec ra3npC.cLen5lT Kb.\l ce6CCloHHOCI'f.1 H8 npO;1}'KlJJ151Ta lla 6a1a Ha 

HOpMannllil. KanaUHTeT Ha npOH3BOJ..l,CTBeHHTC MOllJ,HOCTI-l. 

,npyrl-l pa1xo,rJ,H ce BKJUO'lBaT B ce6eeTO~lloCTm H<l MarCpl1a'IHI1Te :wtlac~! CUMO .'lOTO.1KOB3, 

~OKOJlKOTO TC ca HanpaBCIIH BbB Bpb3Ka (; Ll,OBenc,.'WlleTO Ha M8TCJmaJlHHTe 3anacH,[10 HaCT05Ill.(OTO HM 

MeCTOnOJIO)l(enHe H CbCTO.lIHHe 

Pa3Xo)lH, KOHTO lie ce OKIllO'IBaT B ce6eCTOfiH()CTTa Ha npOH3BcneHaTa llponyKUH.II H ce OTLIHTaT KaTO 

TCKyll.l,H 3a nepHOLl,3 ca: 

• KOJ11llfecTBa M8TepHaIlH, TPY,U H .L\pyrH npOH3BO,UCTBCIlH p,13XO,rJ,11 H3BbH HO[JMaJlHHTC rpaHHl(H 

- pa3XO,rJ,H 1a CbxpaHeHHe B eKJla~ 

• 8,Il,MlfHHCTpaTHfWH raJXOtl.~1 

~ pa3XO.'l.H no npa,UmK6HTe 

,n;OTOJIKOB<l., ./.(OKQIlKOTO "PH npC.'l.OCT31l1lneTO na ycrryrH CC nOJNBtlT MaTepHaJlllH :nnaCH. TO TC ce 

BKJ1)OQBaT B ce6eCTOHHOCTa na yCJJ}THTe. Ce6ecT0HHoCTa ce CbCTOI-1 1.laBllt1 OT P<llXOlIHl'C 3a TpYll H 

,rJ,PyrHTe pa3xo,UH 3a nepCOllana, 3aeT B npe,UOCTaBJHIe"I'O 1Ia ycnyraTa, BKJrtO'IHTeITHO C.'lY,KlffC.1H1C, 

wm"IlH5IBfHJJ}1 Ha.rI30pHa ,UeHHOCT, 1-1 Cl,C'TBeTHIlTa 'lac! OT oorrvlTe pa1'i.o./.(1-1 ·Ja niX, Tp)'iJ:bT H ,rJ,pyrH 

pa3XO,UH, (;Bbp::larm C npo,UalK6HTe H 06ruH5I a.'l.MHllHCTpaTHBCI1 nepcomtll, lie ce BKJIK)lfB::IT, a cr: 

npll1HaBaT 3a pa3XOLl,H B neplio,Ua, B J(O~ho ca Bb11IHKHaJUf, 

Ce6eCTOHHOCTTa Ha MaTepliaJIHH'I'e J::IlIilCVl I\o1OJKC /W He e Dl,JCTa/KJBUMa, B CJlYLwi.l 4(; Te ca 

nOBpe,Ueml Hml ca 1~51I10CTHO lUUl YaCTH'IHO MOpaJIllO OCTape;1H, I1Jll-1 al<o HMa cnan B llPO,rW)KllIfTC HM 

ueHH. Cl,llJ,O TaKa ceoeCTOHHOCTTa na MaTepl1f1J11-H1IC 3anaCH MO;;l(e IlU He Ob./.(C Bb3CTaHOBU~a, aKa 

npH6J1H3HTeIlHO onpc.ueJlCHHTe pa3XOllH 1a 3aBbpillBanc 1-111H np1-16nW3I-11'CJJll0 onpeJJ,C.leHI1TC pCl3XOJ..IH, 

KOHTO rue ob,UaT HanpaBeHH 3a OCbllWCTB5IBi:lHe Hi:I 1I[J0,rJ,(\)!i6aT3, ca ce Ylle)JH'lH.1U. MaTep~la.nIlI-1TC 

J,an.':ICII ee uaMlliJ5IlI,n Ao HCTHaTa peaJlH1yCMa CTOMHOCT na 633a1'a ~Ia OT,UCJHIH nO:lHUI1H, llpH H.lIKOI1 

06CTOHTCJlCTBa 06alfe MQ)Ke)]a 6b,UC nO,.lXOJJ,51UIO,aa ce rpynHpar CXO;..\HU l-1;lH CllbP3aJU1 1l03HI.\HH, 

DpH6mnHTe)Jnoro oueHRBaHC H<J HeTHaTa pCaml"3yeM<l CIOHHOCT U; 6a31-1pu lin !luli CHrypllHTC 

Cblll,eCTByBallJ,H Li,aIlHH HO BpCMC Ha CbCTaB.lIneTO na 1'a3H oueHKa ClJOpe:t 06ei\o13 na CTOKoBHTe 1.11JaCIl. 

KOHTO ce 04al(Ba ~a 6bne pearU13f1pan, TC3H OuellKI-1 OTlfHTa1' KO.le6aml5lTfI IJ ueHHTe H 

ccGCCToHHoCTTa, KOHTO C3 n npJlkU Bp1>3Ka C"hC CbGHTH5I, CTaH,UH cJle,U nr)JHiJl101lBalie Ha JlCpHO~a 

,UOTOJIKOlla, 1l0KOJJKOTO Te:3J..l Cb6HTH.II nOTB'bpll\,l{aBaT yCJl0IMlITa, CbllJ,eCTByB<lruH B Kpfl.II Ha ne[JHo,Ua. 

KbM BCCKH CJIeLi,llallJ, nepHOJ..l, ce IlpaBH HOBa O1\eHKa Ha neTHaTa peanH'lyeMa CfC1HlIOCT. ](0J"IlTO 

YCJlOBIDl.Ta • .!lOBeJJH JlO CIJHjj{i}n.1nC H8 MaTcpHaJlHflTe ".Jall<lCI-1 llO,l nlXll3Ta CC6eC'TOHHOCT, Be'le HC ca 

HMHu;e H1Ul KoraTO HMa Hcno JJ,oKa3al'CJlCTBO"la yBe..IJH'lCIIHe B lIe1'HaTa pCruHI3YC~la (;'l'llllHUC'I "Japa.l..l.1'I 

npOM.lIHa B HKOHOMHyeCKHTC 06CT05lTe.J]CTB3, C}M<rra Ha 06e.HleHK<lT.1 cc In,lc ra1l0B~lBa TaKa, 'le 

HoBaTa 6aJlaHCOB3 CyM.1 e f10-11HCKaTa OT ccoeC'I'OHIIOCTTa H npcpa3rJJe,rJ,allaTa JleTHa peamnyci\oW 

CTOHnOCT, 

IlpH npO,'1;DKOa Ha MarCpHaJJI1H 3anaCI1, 6amHJCOB3Ta c)'\ra H3 Te~H1 M<lrCp~larlHH 3,\lJaC~l CC npl-11HaB.1 

K<!TO pa3XO,[l npc, nCpHoJl,I'l, npC3 I\OHTO CbOTBeTnU5Il' npl-1XO.L\ e IlpH3l-\I'lT. CYM.1Ta lIa BCJlKa 06C3JJ,CI!l\<.l 

Ha MaTepHanmrre 3anaCH .1..1.0 HeTnaTa llM peaml3yeMll CTOHUOCT, KJKTO H B(;H'lI(H 3ary6H OJ 

MaTepHaJll\H 3anaCH ce npmHaB.1T KaTO pa3XO,UH 31'1 uepl-10L\a HJ 06e3U;CllKJTa HJIH ua Bb3nl-1KaaHCTO 

Ha 1ary6HTe. Cy'.1aTa Ha eBeHl)'3.'lHOTO oopaTHO Bb3CTaH01>.lIBilHC I/a crOfiHOCrr<l Ha 06C3lWHKaTa Ha 



MaTepl1anHfITe 3anaCH. Bb'3HHKHlUla R pe'3ynTuT Ha YBenH.4CHHeTO Ha HCTllaTa p..::~nH'3yeMa CTOHUOCT, 

CC Hpl13HaBa KaTO HaMlUll'lBaHe ua cyM,na Ha npH3Hanne pa3XOLJ:H '38 MaTCrHaTJHl1 '3aHaCI-1 Hpe'3 

nepHO,ll,a, npe3 KOHTO Bb3CTailOBHBaneTO e BldHI1KHaJl0. 

3.8 AII':1'HBH tl,'hp",aHH 'la np0,ll,a'lKoa 

KaTO aKTHBH ll,bp)f(aHI1 3a npo,TJ:a)f(6a Cl.rJHlCHO MODO 5 ce KJI<l.CHepHqHpaT HeTeKywH aKTI1BI-1, 'm,\/Tu 

6aJlaHCOBa CTOHHOC'J w;e Ob,ll,C Bh'3eTHHOBCHa nO-CKOrO 'lpC'3 CJl.elKa 3a npO,'l.ilIKOa OTI\OJlK0Tu 4pC'3 

I1pO,ll,bJUKaBaw;a ynoTpe6a. 

AKTHBHTe ,ll,bpJKaHH 3a np0,ll,IDK6a ce OUCIHlBal' no HO~HHCKaTa 01' 6a.'laHCOBa1'3 HM CTOHllOC'l' H 

cnpaBe,ll,JlI1Ba1'a 11M C1'OtlHOC1' lIaM3.JICHa c pR'3XO,TJ:l-ne no npoLlmK6aTa 

3ary6a 01' 06e31..lenKa ce npH'3H8Ba npl-1 BCllKO HbpBOHR'IanHO I-1JJH nOcnC1.t:BaW;O HaMRnCfme Ha 

C'l'OHHOCTTa Ha aK'n1BH ,ll,bPJlWIIH 3a npo,!J,a)f{oa. 

fle4lUl6a 01' nOCJlell,8arnO YBCJlH4eHJ..lC Ha CllpaBC;VUWH C1'OHHOCTI1. HaMaJle!H1 C paTX01l.HTC 33 

HpO,ll,IDK6a na aKTHBH ,TJ:bp)f{anH 33 npOll,a)f(oa ce IlpH'maBi! Jto pa'3MCrR HR OOe31..leHKa fia CbOTBCTHHll 

8KTHB Ha4HcneHa npeLlI-1 CbrnaCHO MCC 36 H MODO 5. 

3.9 napHllulH Cpetl,eToa 

flapH'lHfITe cpe):{CTBIl ~I napH'mJ..l eKBHBlUlCH'I'H BKJl104BaT HarBI4HH Cre,'1.CrBa B GpOH H B oallKH,� 

CbOTBeTIlO B nCBa H BbB B<l.ny1'a.� 

flapH4HHTC eKBHBaJlCHTH ea KpaTKOCpO'lWJ. ,-ICCHO o6paTHMI-1 RHCuKOJlHKfll1AHH BJlOacCHHl'l, KOHTO� 

CbLJ:hP)f{/JT ne:lHa4HTeneH pHCK 01' nrOMRHa B CTClHlIOCTTU HM.� 

3.10 Co6cTBeH kanHTaJI 

C<..16cTBeHHHT K3r1I-1TM HIl fp)'Ha-rR ce CbCTOH or 
OCHoBen Kanl-1TlUl - npell,CTaBClI /(0 1I0MI-1HaTJ!/1l C-rOHIIOCT CbrnaCHO Cl,ll.e6HO peweHHc 3R 

pen1crpauml.. OCHOBHH51T KanHTarl e pa.3llpe,'l.eJleH R 5 48 [696 6p()J1 0611KHoReHI1 nOI1MeHHH. 

6elnlUlH4l1H aKuml C npaBo Ha fnac C HOMHHa.JI 1JleB, HC-B!leCeH Kamna,.l HRMa, 

06W;H peJepBH - 06pa'3)'BaHH 01' pa3npe,ll,eJlCHHe Ha HC'llUlGa, CbrnaCH<..l H'3I1CKB<lHHHTa Hil Tl.PlOBCKI1J1 

3aKOH nil Pcny6JlHKa 6bJ1rapHJ1 11 )'cTaBa Ha frYllaTa. 

):{pynt pe3ep8H - OOPll3YBilllH no peweHHe H3 06UlOTO cb6paHHc I/a fryHaTa 01 pa~mpei-l:c.,']eHHc ~Ia 

c\JHHaHcoB pe3yJITaT 1-1 pcBlUlopH3alJ:HR Ha aKTHBH H HlleHBH Inpem'lHC)leHHC '3a CflPbxHHepnaUH51 I KbM 

31.12.1997 r. 
lD~IHatICOBIDIT pe3YJlTIlT Ha I'pyHRTa BKJT104Ba:� 

HCnOKpHTIl K'hM ,ll,aTa-ra ua tPHHaHCOBHJ:l OT<IeT HaTpYllalla Jal"yGIl 01' npenXO,ll,HI1 I1CrHO,LJ;H.� 

llC4fu16a I Jary6a 01' nepHO,TJ:a.� 

3.11 T'bproncKH H .upyrll JllJ11.J])KCHHH H KpeiUtTlI 

KJIRCl1tPlltUHpaHC Ha lil,1J,bJDKeHI-1RTa H KPCLlHTI-1Te:� 

KaTo Kpetl,HTH H 3aLlbn)KeWJR ce KJlacHqlHlmpaT '3aLll,JI)KCHlJSI Bb3HHKI[;UI-1 01' ll,l-1peKTl10 IIpC,'l.()L'T3B5Ille� 

ua CTOKH, YCJTYrH, napH 11111-1 napH4HH CKBHBilneHTH OT Krej..t:HTClpH.� 

llbpBOHa'-llUlHO Te3~1 3aJ:\:'hJl'fCenHH H Kpe)l.IHH ce oUCHIiBaT HO ceoccToHHOCT BKJl104Balua� 

CnpaBell,JlHBaTa CTOHHOCT Ha IloIlY4eHoTCl 1-1 Pa3XO,r:lI1TC HO C,ll,eJIKaTa •� 

Cne,LJ; nbpBOHa4aJlHOTO npH3HaBaHC KpeJ-(HTHTe H '3a,TJ:bJlaccHH5ITU, I\OHTO ca 6e3 4J"KCHpUH uall.CJI( ce� 

OT4HT3T no ce6ccTClHHOCT.� 

Kpe,ll,HTHTe H Ja,!J,bIl'fCeHHlfTa, KOHTO ca C epHKcHpaH lIan:eM cc OT4HTllT no ClMOpTI-1"jHpallaTil HM� 

CTOHHOCT.� 

KaTo lI.bJIrOep04HH ce KJ18CHepH11lJpaT JU}J.l,IDKeHI151, KOI11"O ca CbC epHKcHpaH nil,lJ,e)f{ H oc'ran,4eH CpOK� 

LlO ua.n:e)l(a Hlli-\ CJJ.Ha rO):{HHa 01' ):{aTaTIl Ha n<Ul,eiKR.� 

KaTo KpaTKocp04HIi cc KJlacHc\JHlJ:HpaT 3Ml,Jl)f{eHHl'l KOHTO ca:� 
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./ 6e3 q,HKCl1paH HanelK ; 

./ c (~J1.1KCHpaH na)l,e:lK Ii OCTarblJCH CpOK AO WI;-1eitill J..\o e,UHa rO)]}lIm OT ,'l,aTaTa fla (1II-1HUHCOBH}I 

OTI.JeT 

JaeMHTe cc npH3HaRaT nbpBOHa'laJIHO HO CnpaBC)J,JHlB3 C10"IIOCT, H3ManeHa C HallpaBCHHTC pa3XOllf1 

no H3BbpUlBaHeTO na TpaH.1aKu,IHIT3, B nocnC)J,CTBHe 3<loJMI1TC CC OT9HTtlT no aMopnnHpycMa 
CTOHHOCT; BC.II.Ka pa3Jl111W Mt:')K,!J,y LJ.bJl)KHMHTC nnall.\aHHfI (HcnlpaHH C pa3XO)J.HTe HO H3BbpWBaHCTo 

Ha TpaH3aKLlJIHTe) H CTOHHOCTIa Ha 3aC!lia co.:: npH3IJaB<l R OT4eTa 'JU .LJ,OXO)J,HTe IIpC3 ncpl10lW ua 3aC:-.J3, 

KaTO ce InnOJl3Ba MeTOj..\a Ha C!pCKTHBHaT<:l JIHXB<:l. 

3.12 TIpaoHTCJICTBCHH lUlpeHHH 

ITPC3 2008 r. H 2007 r. rpynaTa He e HOJlyqaBa.JlO A:lpeHHJI, KOHTO C1>rJTaCHO MCC 20 C" IIOMOll( OT 

npaBHTeJlCTBOTO InpaRI1TeJlCTBCHI1 areHLlHH Ii nO}l,06m1 opraHH, KOHTO MoraT n:a 61»1,aT Mt:CTHH, 

HaWlOnaJUIH HJ1H Me)l()l:yHapO,D.HHI noll, lPOW.1aTa Ha IlpexBbp,lllHC [Ja PC(;YP(;H, KbM npennpHfITHeTO B 

3aMRHa Ha MmJaJlO HJm fuj..\ell(o CbOTBeTCTBHe C onpe,'1e,leHI1 Y<':JIOBHlI no OTHoweHHe fla 

onepaTHBHHTe )J.eHHocTH Ha npe;trlpHlITHCTO. 

3.13 ,lIaHb"llfH :lajl,b.lI:lKeHHH 

TCKYLUH jl,UHb'lHH 3a,n:hJ1)f(eHHH (;a 3allhT.+ceHHlI Ha llpCArJpHliTHeTo BbB Bpb'lK<l C rrp"1J1araHeTo Ha 

naHb'lHOTO laKOHOnaTeJlCTBO. npCJlcTaReHH cn no CTOH![OCTH R C1,(1'TBCTCTBHe C np<HmJraTa lla 

C1>OTBeTHHlI .uaHb...en 3aKOH 3a onpel\eJ1l1He Ha CToHllocrra Ha BceKH 611.0 ~lal1l,K. 

3.14 3lmLJUKeHHH KbJ\.1 HepCOHa.lm 

3aIlM)f(eHHlI KbM nepCOHaJl H OCHrypl1leJ1HH oprallHlalJ,HH ce KJIaCHq)H[(HpaT 3a,D.bJ1)I(CHHlI Ha 

npe,'lllpHlITHCTO no HOBOn lIa MHH<IJl TpYll nO,lO)f(CH aT ][aeTH>I m:pCl)HW[ H Cl,OTBeTHHTC 

OCHfypHTeJllIH BHOCKH, Kl~I1TO ce H3HCKB;n OT 33KOH01l3TCJ1CTBtHO. CbfJlaC[JO H3HCKBaHHlITfl [Ia 

MCCl9 cc BKJIIO'IRaT H HalJHCJleHHTe Kp3TKOCpOlJHH j..\OXO)..lH Ha HepCOHaJla c rlp0H'JXl~,'1l1enOmBaHH 

OTnyCKIl Ha nepcoHana HaQHCJ1eHHTe H1I BaJa 113 nefkl'BaWHTC CT3BKH 'Ja OCHrypllBaHe.'I 
oCHrypHTeJ1ltH BHOCKH B1>pXy Te3H nOXonJ.t. 

rpyHaTa HliMa HpHeTa nOJlHTHKa na na'mCJl}lBa 11,1>J1roCPO'IHH nOXOllH lla nepcona'Ja, 

3.15 TIPOBH3IIH 

I1POBH3HH ce npH31luBaT no nOBOn Ha KOHCTpyKTHBHH H IIpaBHH 38)11"TnCeHHlI Rb3HliKlla'lH B pe3YJlTaT 

Ha MI1HWIH C1,6~{nHI CbfJ1aCHO H3HCKBaHl1Jna Ha MCC 37. 
I1pORlnHHTe ce HpH3HaBaT no HaH-no6paTa IlpH6JlH3HTcmJa OlJ,eHKa Ha pl,KOBOllCTBOTO H,l 

npejl,lIpmlTHeTo na p33XO,'1HTe, He06xo,'l,I-lMH 1a ypCII\,II.alle nll ceraWHO 3Ulll,Jl)l(eHHe KbM jl,aT<lTa Ha 

6aJlallea. 

I1pH1HaTI·ne CYMH Ha npoBH3HH ce npepa3fJlC)I(,.'1aT Ha BClIK3 ,'l,RIa (la (n·Cle·1 H cc npeHl'lI1CmlBaT CHen 

ce OTpa3H HRH-ll06p3Ta 'I'eKylua Ol\eHKa. YBeJlHlJe1ll1eJ'O Hn npOBlnHflTa B PC3YJlTRT 11<1 B~I'oICTO ce 

HpH3HaBa KIno paJXO,D. 3a JllfXBa, 

3.16 nacHBH nbp:lK8HH 'la npollDjK6a MCl})O 5 

CbrJlaCnO H1HKBaHl1JlTa ria MC<D05 HpellnpHuHcTO !i:.TlaCI1l.(JHl\Hpa KaT(1 naCHBH ,'11'P;](HHI1 1a 

npo,D.IDK6a, naCHRH BKJJIOl.{eHH Il rpyna 1a H1BlDK,i..\aHC OT ynoTpe6a. I IacllRHTe ce Ol.\CH.IlRdl B 

CbOTBeTCTBHe C H3J.fCKBaHH>lTa H<l MCtD05. 
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3.17 UeQaJI68 MJlM 3811'68 la n~pHOJ],8 

BCll'lKlt npllXOJ],Hlt H pa3XOJJ,HH eTaTHlt, npH1H3TH 311 llepHOJJ.a, C.'leI1BI:I ,'](1 CC BKJl104aT B ne4<l.'16a HJlH 

3ary6a, OCBen aKO CTIlH.L\apT llim pa:UICHeHlte OT MC<DO H3HCh:B,H ,'1Pyro. 

3.18 PanO,ll,H 

rpynaTa OT4HT3 TeKymo P31xoJ],HTe 3a )(C~(I()eTTa no HKOfll1MH4eCKH eJleMeHTH H C.'lci\ TOBa OTHaell.� 

no tPyHKUHoHanno npeJ],HaJlla4eHHe C UCJI q,opl'.1HpaHC p:nMepa Aa pa:-lXO,i.llHC HO HanpaBJleHHll. H� 

J],e~HocTH. npH3HaBaHeTo Ha pa3XO/l..HTe Ja paJXO,'1 31:1 TeKymHll. nCpl10i\ ce HJB'hpWB3 npH� 

Ha'lo.1CJlll.BaHC Ha CbOTBeTCTBaJqHTc liM HpHXOJ],H.� 

KbM paJXO,QHTe 3a J(eHHocena cc OTHacn ~I q,H1lallCOBH pa3XO)]H. KOHTO rpynaTa OT4liTa H ea� 

CBbp3aHo.1 e o6wmAH3Ta l(eHHOCT.� 

PaJXOJ],ltTe ce OT4llTaT Ha npltHUltn3 Ha TCKYU\O IU:l4I1CJIll.BaHC. Ol\ClIIiBaT ce no CHpaBCilJIHBaril� 

CTOAHOCT Ha llJlaTeHOTO HJHl HpeJlCTORmO la HJlamaHe,� 

3.19 UPUXOllH 

fpyHaTa OT4HTa TeKYI1\O npHxO,1J,ltTe OT 06H4aAHaTil llCHHOCT 110 BliJ],OBC llCHHOI.:TH.� 

IlpltlH8BaHeTO Ha npHXO,TJ;liTe cc o.11BbpWBa npH CH3]BaHe Ha npHeTaTa C<lcTL1BOJ],Ha 1l0JlHTo.1Kil 1a� 

CJle,TJ;HHTe BllJ],OBe npHxoLlH:� 

ITpHXO,QH OT npolla,KGa Ha CTOKlt • HP0J-l)-'KUHll. H ll,pyrH aKTHBH -- "PH npeXBbpJ1RHC CL10cTBeHOCTTa H� 

npeL\aBaHC 113 CbOTBCTflHTe aKTHBH lla KynyBa'-{HTC.� 

ITPH H3BbplllBaHe Ha KpaTKOCpL14HI1 yCJ1yro.1 - llpl1 lilBbplllfl<lHe Ha CbOTBCTllaTa yClIyl<l H HpHeMI:IHL:� 

Ha pa50TaTa OT KIlHeHTa.� 

IlPII )]bJlrOcpo'-{ml )-'CJlyrH Ha 6a13Ta Ha eTan 1Ia JaBbpWeH J],OroBOp.� 

ET3UbT Ha 3aBbpweH 1l0roBop ee onpeL\eJIR H3 6aJ<l Ha Ha6p3HHTe KhM /l..al'a-ra Ha OT'leTa paJ.'(O)]H KbM� 

0611\0 npe,TJ;BHJJ;eHHTc pa3XOJ],H HO ,TJ;on1Bopa.� 

IIpHxo,TJ;lt OT J1HXBlt - npH1HaBaHeTo Ha JIHXBHTe 3a npllxoJJ; ce o.1~JBhpWBa no MeHl,iJ,a CQlCKTltBHilTa� 

J1HXBa.� 

npHXOJ],ll OT jI,HBH,TJ;eHTlt - npH yCT3HOB5IBnHe Ha HpaBnTa 'm nOJly'JaBallCT(I HM,� 

IIpHxoJJ;ltTe ee OT4HTaT 1m npHnUHna lin TeKyll(O lla4HCJBIBaHe. Ol\e1l5lBaT cc no cnpaRe;J)lltBaTa� 

CTOHH0CT Ha IlLvIY4eHoTo WIll nOJ1j1eiKal1\O lla nOJlY4aB3Hc,� 

3. 20 .lI.aH'hI~H BbPXY ,lI,OXO,TJ;3 

TeKymmlT J],aHbK 1a TeKyll{H5I H npeL\xojI,lIo.1 HepHOll,H ce npH1H3Bll KaTO HaCIlB,TJ;O cTenCllTa,,TJ;O KOIITO 

He e nJiaTen. AK0 Be'-{c nJ1aTeHaTa CYM3 3a TeKylllll npeL\Xo/(eH llCPHOL\ npeRHwaBa J],bJl,KHMI:IT8 cyM3 

3a TelH nCpHOjI,H, H3J1I-HHbKbT Ct: npH1HaBa KaTO aKTHB. 

TeKYl1\llTe jI,aHb4ml naCHBll (aKTHBH) 3a TCKyUU151 H npeL\XOJ],IIH f1epHOL\H CC Ol(eHll.;Ba'l 110 cyMma, KO­

.liTO ce 04aKBa L\a 6b,TJ;e llJIaTeHa Ha (Bb1CTaHOBCHa OT) Il<JHb<IHo.1TC opraHH HpH IlplfJlaralle Ha )..{3Hl,4HH 

CTaBKH (11.LIaHb4HH 33KOlm). ,'1eHCTB3I1\H HJlH o'-{aKnaHlI.Jta BJlR3aT B CHJ1a KhM ,1J,3T3Ta Ha 6w13l1ca 

OTCpO'-{CHHTe ,TJ;aHbUH ce npHllaBaT 11:1 BpCMeJlllH pa3Jll-lh:H Me,Kll.Y JJ,<-lHb'lHaTa OCHOBa H3 aKTl-/BHTC Ii 

naCltBHTe H 111XHaTa 6aJl<lIICOBa CTOH:HOCT KbM L\aTaTa Ha QlH1l3HCL1RH5I OT'-{CT, KaTo CC ltlnOmBa 

6a.rIaHCOBHR MeT011 Ha 3a,IlbJliKeHHRTa. 

OTCpo'-{eH llaHb4cn naCHB ce npH3HaBa 'J3 BCH'-{Klt 06J1l:1mc'-H1 BpeMeHHH pa3J111KI-l. 

OTcpo4eH ,1J,aHb'-{CH aKTltB ce llp~1'3HaBa la BCH'-{Kll BpeMeHHH palJ1HKH. nOJl,,1CJlmI1\H Ita llpHcni1llRHe. 

,n:o CTellCHTa,.LI0 KOJlTO e BepORTno 11a Cbl1\eCTBYB3 06J13raeMil ne'lil~fja. CPCLUY K05lT() j..\a ,\wr<n JJ.3 cc 

H3HOJl3BaT BpeMCHHtUe pa3JlHKH, 1I0Jl,JleiKailJ,H Ha npHCnaJl<lHe. 



14� 

KbM ,'l,aTaTa Ha BceKB 6anaHC npCJI.npHSITHeTO npepa1meiKfl,::J HCUpH1HaTHTe on;po4eHH Lwn,4HI1 

3K"ntBH. [lpefl,npIUITHen-.. npll1H3Ba llenpH3Hanne R npefl,XO,UCH ncpl-H\'l OTCpO'{eHH .uallb4nH aKTI1BH 

210 CTeneHTa, no KOSITO cc e nOJlBHJ1a EepmrrHOCT Gb.nell\aTa 06.'laraeMa ne4aJl6a .ua n03BO:1S1Aa 

Bb3CTaHoBsrBaneTO Ha OTcpL")'leH .uaHb4eH aKTHB. 

IlaJIaHcoBaT3 CTOHHOCT Ha OTCPC''lCH/lTe ).lal-Ib'-lllH aKTHBH l:C lIpCpa1r.'le)f(.1],<l KbM BC~Ka jlaTa Ha 6a­
naHca. J1pe,Il,npWlTHeTO HaMaJlSlBa 6anaHCOBaTil CTOHHOLT Ha crrcpo'lCllHTC ll<1Hb'-lHH aKTHBH FLO CTC­

neHTa.LIO KOsrTO Be"le He e BepL1srTHO fl,a 6bne pCaJH13HpaHa j10CTaTh4Ha 06JlaraCMa nCl.HU16a, !\('SlTo.ua 

n01BL")JUlBa )l,3 ce onC'.rJ30TBOPH n0J13::JTa OT ']aCT HJ1H u:em1S1 OTCpC'''IeH .uaHb<leH aKTHB. I3C}lJ(O 

no)],06Ho H3MaJIeHHC CC llpmIBSIB3 oGpaTHo .no CTeneHTa, .uo KO.llTO t;: CTamulO BCPOliTl/O .ua .:e pearm­

3Hpa .uoCTaTb1ma o6naraCMa ne1laJl6a. 

Orcpo4eHHTC .uaHb4HH aKTltBH It naCHBH CC ou:en.llBaT JlO ~'l;aH1,411HTe CT3BKlt. KOHTO CC 04aKBa.ua 61.­

n.aT B CHIla 3a neplto.ua, B KOllTO aKTHBbT ec pearrllJHpa HnH lIaCHBbT ee ype.uH I noraeH Bl,3 OCHOB<J Ha 

AaHbqHHTC CTaBKll (It .uall"h4Hll 1aKoHH), lteHCTBall.{1t HJm OLlaKJ1aHH .u,1 Bn.ll]aT B CHJIa I(bM .n.aTaTa Ha 

GWlaHca. 

TeKyU(HTe H OTCpo4t;:HHTe .n.a11bu:1t ce npH.'311aBaT K[lTO npHXL1Jl. I-1nH pa3xo.'-\ H cc 8KnJ04BaT B ne1laJl­

6aTa HIll11ary6aTa la neplto.n.a, OCnCH.I-\O CTenellTa,.ll.O KO}lTO .uall1,Ka n1,l11HKBa L"Y[ Onepal(H.lI H.ll1 Cb­

6HTHC, KOeTO e npH3Haro npcl C1.ll.{H.lI HJ1H pa1JlH4f'H []Cplto.u .uHpCKTHO B C06CTBCIlH.lI KallHT3JI. 

3.21 'lJ.Y>KJl:eCTpaHH8D3J1)'l'a 

4YlK.Llt;:CTpanna BaJlyTa e BeRKa BaJlyTa p':I3J1H'mtl OT <PYHKU:HOHa.JlHElra BaIlY-fa 16bJlrapCKH ;leBi H3 

npe.uupl1S1Tl1eTO. 

C.ll.emGne B If)'>>CllecTpaHHa Ba.rryTa ce BnHCBaT nbpaOHElLlannO Bl,R VYHKU:HOH~IJ[Ha BaJlyTa, KaTL1 K1,M 

cYMaTa 11<1 4y»Cil.CCTpannaTa BaJlYTtl CC IlpHJ1ara l(eHTparJHHJi KYpC lla O1.JlrapeKa I [apo.u~m EmlKa 

(EHo) 3a CbOTBCTlJaTa BaJlyTa. KbM il.~lTaTa Ila Cil.eJIKElT<1. KYPCOJ1HTe pmJ1HKI1, fll,:JHHKBall.{H npH 

ypell<,IlafleTO H3 napH4HH nOlHl~HH HJ1H npH npeH14HcnSlB3HeTO fla Te,H napH4HH n03HUHH no 

K)'PCOBe, pmJ1l-l'-lHH OT Tell-1, no KOItTO ca 6HJIH laBc.ueHIt I-1J1H IlpeH11IHCJ1CUfol npe.ll.H TOBa, CC OT1lHTaT 

K<lTO <pHHaHCOBIt np1fXOllH Hnl-1 qmHaHcoBIt palxOil.H 3a HCpHO,ila, B KOHTO BblIIHKBaT. 

llpcn.npH5ITHeTO npaBIt HpeOUCIlKa Ha Ba.JlyTlIHTe napH1IHH IJ01HU:HH KbM J..\tlTaTa H<l <jlI-1HaHCOJ1H5I 

OTqeT la nepl-1on.a. 

AKTHBHTe 11 naCHJ1HTe, KaKTO H OOL1pOTHTe ca npf'06p,nyBallH J1bB BaJI)TnaTa 11M paBHOCTOHllOCT lIO 

3aKllf04I-1Tt;:J1CH KYpc Htl EbJlrapCKa HapOlllla oaHKa (61 (6) KV,.I }!:aT<JTil Ha OaJl[\[lca Kb\1 31 MapT 2008 I. 
(l EBpo = 1.95583 ncaa) 1-1 KbM 31 ACKCMBpll 2007 r. (l EBpo = 1.955S3 JleBa). JleBbT e cVHKcHpaH KbM 

CBpoTO (npe.u1t TOHa lcpMaHeKaT3 MapKa) 01' 1 tOJiH 1997 r., 110 K)PC I Enro = 1.95583 Jlena. 

3.22 ClfeTODOl':HH HpeJiHOJIO:lKeHHH It npH6.IIH1H1'e.llllt C4CTOllOj(IIH HpelJ:cHI>:H 

B pC3YJ1TaT Ha flecHrypHoena, npHC1,IIIa Ha j.lCJ10BaTU .ll.eHHOCT, ~Hloro CTa'fHH OT rPHllaHCOBHTe 

OTqeTH HC HO.lIJfe:lKaT ~Ia llpeUlt111a oqeHKa, a caMO Ha npHOJllt1HTt;:jIHEI onClIKa, npH6JlH1HTeJIHHTC 

oueHKH ce oucmmaT Bbl oellOBa Ha na~-aKTYa.JlnElTa IiarrH4H3 H HNJ.CAC'1JIa HH(~OPM3UHJi. 

npHJlO>KCHl-1eTO na Me:>K,!.J.yHapollHHTe e'-lCTOBOllHH cTall.uapTH H'3HCKB<l OT PbkOBOI1CTIlOTO n.a 

npflJlO:lKH HHkOH C4eTOBon.IIH Hpen.nOJlO)KeHI1Ji H npl-10nH3HTeJIHH C4CTOBO.'-\HH npeueHKH npl-1 

W3rOTB5Ine na rO.ll.ItWHH.lI <jl~IHaHcoB OT4eT H npl1 onpefl.eJ1.lIHC Ha CTOHHocTTa na ~ISlKOH OT aKTHBHTe, 

naCHBHTC, npHxollHTe H palXO.ll.HTe. BCI14KH TC ca H1RbpweHH Ila Oel-lOBaTa Ha II<lH-,ilo6paTa 

npcueHKa, KOflL1 C lianpaBeHa OT PbKOBOllCTBOTO KbM .uaTaTa H<l H3rOTBRneTO H<l Ipl-1HanCOBHSI O'flICT. 

npH6nHlf1TeJ1Ha OUCHKa HO)],Jlf'}!(aT lIa npepmrne:iK.IJ,aHe, aKO naCThnwr llpOMCHH n 06CTQ}ITCJleTB,na. 

Htl Kmrro ce 6mHpaT, 1-1.'lll B pC1YJlTaT OT n0J1Y4eHa nOBa HlHjlOpM<JUH5I. 11JlH JJ:onb.'IHHTC,lIIO H,lTpyllall 

onHT. 

E<jleKThT 01' npoMHHaTa B C1ICTonOllH3 npl-10JlH3HTCJIHfl ouenKa, ce npHlllana IIf'pcnCKTHJ1HO llpe] 

BKJlf04BaHC"W My B nC'-laJl6aTa HJlIf 3ary6a'ra la nCpHO.l-\a, aKO npOM5IHara laCJini C<lML1 T01J.1 ncpHO.'l 

HJIH nepHO,ila na npOM.lIH3Ta H 6bn.elU:H ncpHOtlH. aKO npOMJillaTa 3aCHrEl H .uD<lTa. 

):(OTOJIKOBa, nOKODKC'TO npOMSlHaTa B C'-lCTOBon.naTa npH6JIH3HTC..lll<l OueHli:a BOllH .uo IlpOMCl1H B 

aKTHBHTe H naCt/THITe, HJlH CC OTllaC5I .ll.0 lWMHOllCHT OT Kant/TarIH. 151 ce npH1l1tlB<l 4peJ Kopl-1rHpaHC 
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UB� 6a.naHCOBaTa CTOHHOCT Ha CBbp3amUI aKTllD, lIaCHB HlJll KO\fnOHeliT 01' Ka1lHT8.ila B nep~lOna 118 

npOMJUJaT8. 

3.23 rpelliKH 

fpeWKH 110 eMHCbJla Ha MCC 8 MOral' JJ.a Bb3HHKHaT BbB Bpb3KR C npH3H8B3IleTO, Ol..leHJlBarleTO, 

npenCTaBllHeTO HJlH OIIOBeCTllBaHCTO Ha KOMIIOHeHTH or 1JHHaIlCOBHTe OTl.JCTH. nnreHUHaJHIHTe 

rpelliKH 38 TeKYIUlUl ne-pHon, OTKpHTH B Cbll..lHll, ce KopHrHpaT npc,!UI 4!J.HJaHCOBHTC (Yf'-lCTH ,':l8 CC 

ono6pliT 38 lty6JIHKYB8He. BbnpeKH TOBa, rpeWKH nOHlHwra ce OTKpHBaT B HOCJlc>.1Hall.{ HCpHO,;1 H 

Te3H rpcwKH 01' npC)J;xo,aHI1 nepHO)J.H ce KopHrHpaT. 

flpennpmlTHeTO KopHrHpa C'bC 3anHa J).'lT3 CbWCCTBCHlfrC rpCllIKH 01' npetiXOil;HH nepHO,CIH n m.pnl-lll 

~HHaHCOB OT'-leT, o,Uo6peH 38 rJ)'GJlHKYB8He eJlen KaTO ca OTKpHTH '-IpC): 

./� npeI13l.JHCmIB<lHe H8 cpaBHHTcmlHTe CYMH 3a HpC/l:CTaBeHIHI npC,,,XO)(eH ncpHO,U, A KOUTO C 

IlblHHKllana rpeWKa; 

./� B CllY'-IaH, 4e rpeII1KaTi:I e BblJIHKHaJla npCm1 [-wii-pi:lHHO npc,nCTaBeHUH [JpC,,,XO.uCH llt::pHO.", 

npeH'14HcmmaHe Aa lIaI.JannOTO eanLJ.O J-Ja <lKTUBHTC, HaCHBHTe U K,1HHTana 'W Tom HCpIIO,;l. 

fpeWKa OT npCIl,XOJ],eH neplfo.Q ec IwpHrHpa IJOl:peJlCTBOCl.1 npCH'J'lHCmmalle ebe 3a,!llla /l:aTa, OCBCll 

aKO e npaKTlf4eeKI1 HenpI1JlOi((I1MO Il,a ee onpe,ueJlH HJlKOH 01' eHcnHI~H4HHTe etPCKTH ::1<1 IICp110,ua I1J[H 

KyMyllaTHBIIHjl etPCKT OT Ta3H rpeWKa, 

3.24 ~HHa"CORH HHcTpyMellTu 

<b.JHanCOB HHC-rpyMCIIT e BeeKH J],orOBop, KOHTO nop<lJl\,l{a tPHIJ<:JHCOB aKTHB 1a Jl,3,[leHO HperlHpHllHIC H 

tPHH<:InCOB HaCHB H1111 KanHTaJlOB HHC-rpyMCIH, 3d ,Upyro Hpe.QHpHJlTI1C, npeIl,IJpmITHCTO npH3HaBa 

tPHnaHCOB aKTHB lt1111 tPHH,1HeOB naCI1B B 6arWHca, KoraTO eTaBa CTpalla no .uoroBopmlTe yCJ[OBI1J'1 na 

<PHlIaHCOB HHcTpyMeIlT. 

¢lHnaHCOBHTe aKTHBI1 H naCHBH ec KJlaCHtPl1UHpaT CbrJJaCHO H3HCKAaHH}lTa lJa MCC 39. 

fIpH m,pBOI-laI.JalIHOTO npH3HaBaHe Hi:I <pHHallcoBloHl <lKTHB H.'!H (llHHaHcoBwl naCHB, npC,'lnpHl'lTHCTO rH 

IlpHmaAa no CnpaAe)],JHIB,lTa HM eTOH110CT, nJJJOc, A C;ly4i:1l'l Ha (~H1mIJCOBH aKTmHJ 1-1.'H-l qmHaHcoBll 

HaCI-1BH, KOHTO HC CC OT4HTaT 110 enpi.lBC..'l,JIHBi:I eTOHHOCT e np~nHaBaHe fI U14CTa 3a npl-lXo,nHTe H 

Pa.3Xo.n.HTe, TpaHlaKUHOHHI1Te palXOJ],I1, KOHTO CC OTn<lCJ'lT Il,HpeKTHO K"hM npH,;l06Hflal-leTO HllH 

H3.uaBallCTO na tPI1Hi:lHCOBI1 a""nlBl-1 I1JlI1 (]HlHallCOIlH n<le~IBH, 

c.TJeJ], IIbpBOHaC[aJlnOTO npH1HaAal-le JlPC;l:rlP~HITHCTO OlteHllBa tPHllaHCOBl-lTC aKTI-1BH 110 TlIXHaTa 

CllpaBCJI)lHBa CTOHIIOCT, 6Cl lla CC HpHcna~aTa pa3xo.ul-lTe (\0 C,,,eJlKi:lTa, 1\(111TO Ol-lX<l CC ~nAbpWH.'lH 

npH npoJ],lriK6a HllH .upyr BH!l H3Ba}KllaHC 01' yllOrpc6a, C H3KJlJ04cm1e Ha CJl)"JaHTe, KaCaell(l-l 

CJlC,QHI1Te BI1.uOBe aKTHBl-l: 

./� 3aCMH H BleMaHH.lI, KOHTO ce O1!eHl'lBaT no a~lOpT1nllpal[a CTOHHOCT C H'JIJOJI1Ba[-leTO HR 

MeTaJ],a 11,1 e<peK'DIBHI1J'1 JlJ1.'\BCII npOUCHT; 

./� ,ll,l>p;;l<aHH ,uo na.a.e)K HlIAeCTHUI1I1, KOHTO ce oUeHHBaT no aMopTH1HpilHfl CTOHHOCT C 

H3H0Jl3BaHCTO 1Ii:l MCTo.ua Ha etPCKTI1BfHlll JlHXAeH [lpOUCHT; 

./� HHBeCTHUl-l1-l B KaHHTaJIOBI1 HHcTpyMe[-lTl-l, KOHTO lI51M,lI KOTHpaHil 1I,napl1a l(eHfl Ha aKTl-lBCH 

na.3ap oJ 4HKTO enpaBCDJJHBa CTOHIJOeT IIC MO}Ke Jl,a ce OUClIl-l Hi:I~CA0l.1I0; 

-/� CJlC,u nbpBOna4a.JlHOTO HpW3HaBaHC. npeIl,npl151THeTO OUCII5IOa ACH'IKI1 <pIlHaHCOBH []dCHBH no 

aMopTH1Hpana eTOHHOCT C nOMOll.!T<l Ha CQJeKTl-lBHllJl .TJI-lXBeH MCTO,", e l-l1K.JllO'ICIlHe 1Jfl' 

./� tPltIwneOBH HaeHBH OT4l-lT<:lnH no cnp3BCIlJ1HAa LTOr,HOCT [I ne4aJl6aTa l-l;m 3ary6a1"<1­

HPC.unPI151THCTO OTlll1CBa QJl-lH<lHCOB <lKTHB. KoralO Jl,oroBopHHTe HpaBa B'bPXY napWIHJ1TC nOTOUH OT 

tPHnanCOBI1J'1 aKTl-lB ca Wl'rCK./lH l-l.TJI1 KoraTO flpCX[ll'pJll'l rPHHallCOBI-l51 flKnfB H TpaHc¢cpa OlTOBapl'l H<I 

KpHTepl-ll-lTC Ha MCC 39 33 OTflI1CBaHe, 

ITpC,ll,pHUHeTO OTnHCBa QJHHaJlCOB nacHB Kora-J'O TOH C HOraceH. ToeCT KoraTO /l:OID60pnOTO 

3a,Jl,bJl)l(ClIHe e OTn3;J.lJaJlO, aHyJH1pHO l-l,lH CpOl\bT My e H1TCI\bJl, 
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ne'-lan6H H 3a1'1'6" OT npOMllHa B cnraneL\JHHW CTOHHOCT H OTHHCBilHC T1a (1Jl.1HaHacorH1 aKTHBll If 

naCHBH ce OTlIHT3T ebrJIaCHO MCC 39. 

3.25 CtI,eJll"u no nJIalll3HHH. 6aJHpallH H3 3KUHH 

CJ1)')fOfTeJIHTe (BKJIlo'uneJJno !l.HP~KTOpf1Te) WI rpymna He HQ.llY"Y;JB3T !fblIWrra)K)l.t::HHll no)], 

rPopMaTa lla eneJ1Kil HO HfllUl\aHHll, 6<llHpaHH HD <ll\llIUi. Kb;teTo cnyIKI1TenHTC nrCJlnCTaBllT )\;;I)'lll B 

3aMllHa na aKI..1\-Ul H,lH npaBa BbpXY 3Kl.\HH ("C)J,eJIKH, YpeiK,!13HH ebC co6CTBeH Kam-na.l'T 

rpyHaTB flpHnara MODO 2 npH OT4HT3HeTO Ha BCHeIKH c,rl,ellKH 3a rlJ1all\ilHe H3 Ga3aTa H3 lIKl.\I1H, 

BKJIJO'-HHCJlHO: 

./	 eLlenKl1 33 flilai.UaHe Ha Ga3aTa Ha (lKqHH, ype)K)J,3lfli '-Ire] H3!..l3BaJle H<I K3nfiTaJlOBH 

H1ICTpyMeHTH, npH KOUTG npe.unpWHHeTO nonY4aB<\ eTOKH I1J1H ycnynl KaTa (\'h:JHarpa~I';-'leHHe 

]3 KamrraJIOBIi IIHCTflYMeHTH na ellMOTO Hpe)J,npIHITHC (BKJlJOlIIHC!lHO aKu.fiH H OHl.(fiH 3a 

aKUHH); 

./	 C,QCJJKH 3a nJJaUlaHe Ha 6a3aTa Htl aKl.(IU1, ypC)J{ll.allH lfpC3 fi3JJ.aO'JHC H!l KanHTarrORH 

HHCTpyMCHTH, npH KOHTO npC,!1nplUrlHCTO npJ1/106!iBa CTOKH HnH ycnyrH, KaTO na..:M!l 

3a)J,hJDIWHml. K'hM ,!10CTaBlfHKtl Ha Te3(1 CTOKH W!Vl ycnyrH 111 CYMfiTC, OaJfipaHH WI IICHanl 

(HnH CToi1Hocrra) Ha aKuHHTC Ha llpCll.HrJ111THCTO HnJ1 H<1 )J,pylll KanHT<1JlOBll ImCTpyMemH Ha 

npell.HpllllTHeTO; 

./	 C11enKfi, nplf KOHTO npe)J,flpHlITHCTO Hony'JaRa Will HPHIIOOH1J<l CTOKH HilH YC.llyrH II HpH 

KOH1'O yeJlOHHllTa Ha cnopa3y~teHHeTO llpe)J,OCTaBllT HJlIf Jla flpe11HpHllTHero, fiJlI-1 Ha 

,!10CTUOlfltKa 1I!l Te3H CTOKJ1 H1JH ycnyrJf Ob1MOil<llOCT 3a H160p 11<1.11-1 Jlpe~'l.HrHHH1CTl111a ype,JJ1 

C11eJlKRTa B HapHlfHIf Cpe11CTBa H.1H lIpe3 eMHTl1pRHC !fa Karll1TanOI3H I-1Hi,;TpYMelfTfi; 

rpynUl'a Hpl13HaRll nonylfcHHTe HnH IlPllll061-1TI1 CTOKH H yC.IIyrH I) C11e.'1h:11 3a nmlLl.l.QHC 113 o;:J.]'na lfa 

aKr.\(I~I, KoraTO nOJI}'l.{H CTOKHTc Hnl-1 C nL1nylfaBlfHeJO ria yCJlyTHTe. 

KoraTO eTOIOITe HnH YCJlyrHTe, nOJlY'leHI-1 HJlIl npHlI06J1TH B C,!1eJ7Ka 3a HnalllaliC Ha 6,13aTa Ha !lKUHIt, 

He OTrODapllT Ha ycnoBJi}lTa 3a upU3r-JaoaHc KaTO aKTI10H, Te ee npl11HaBaT KaTO pll1XO)J,H. 

KoraTO CTOKl-ne I-1MI }'CJlyrHTe ca n01IYl.{eIIH K!lTD HreCTau.I1}l cpew)" .I..I..lI.nORe HJIH a~I~HH Ha 

npe,QHpml.THeTO TpaH1aKuHHTa ce ouer-JllBa 110 CHpaBe)J,JIHB,na CTO~HOCT Ha IlOn)'4ermTC CT0KH 11 

ycnyrH Ila )J,aTaTa Ha flonYlfaeaHCTO HM, KoraTO 1"OBa e 1)1,~IMO:MHO. ;\KO ClipaBeJ1MIB!lra cTO~HoeT Ife 

MO:lKe Ha11e)f(,[lHO 11a ce ou.eHH, TOral3a Jp<lH3aKIII-111T<l ce np~f111aBa 110 cnpaBe11:1HBaTtl CTOHHOCT Ha 

KanHTarra, KO"TO npcJJ.npH.lI.TfieTO InlIaBa lano HacpclllHa npCCTauf1Jl. 

AKO rpynaTa Tp.ll.6Ba 11a noraCJ1 3a.!l.bJI:lKeHHeTO c r1apH B 6P0H 111111 .npyrl-1 aKTHBH, TO 01"1I1Ta c,QCJIKala 

HJlH eneMeHTHTC fia C,!1CJlKaTa KaTO ype11cHa C HllPHQHH cpe11CTBa B 6poH. OCTllHarr!lT!l QaCT na 

C)J,eJlKaTa ce 6a3Hpa Ha KamfTa.na. 

3.26 CBbp:JauH JIHu,a H C}le.TIt\:H Me~)· THX 

CTpykTypa Ha .nPY)lCCeTBllTa B rpyHam 



"Haw ):{OM ·fibnrapHli. " A)..l XOHIIHllr OllOBeCUlBa CJle..'lHllTe <:BdH ;.rbll(epIiH Jlpy:tKeCTna. BKlII{l4CllH B 

KOHCOJIH,UHpaHltR <!JHHaHcoB OT4eT: 

I 

)l.py*eCTBO 

"MeJlTa 90" An 
pa3Mep 

30.09.2068 , 
I CTOltHOCT (x..'10t pa:1:\1ep 

31.12.2007 , ._-

CToiillOCT (x. 

ro.Cod,,~ 99.31% 2 [44 99.32% . 2 144 
••KOllfiJIO" A));, I 
rp.Ka3aHJTbK 

"H116 KOMepc" 

98.61% 

~:90 
9&.61% 

-
[ 390 

EOO));, rp.CO$1lS1 100% 
"BapHa KOfIcepB" Alt, 

rD. BaoHa 96,25% 1029 
,,8I-tI13 rrnoiJ." A));. rp. 

Bll,llHH 
-­

62.97% 
-

35 
"Eli C'll r1H" EOOi-(, 

rp. Ka3aHJlbK 

:J=061lio =J 3539 

100% 
.­

5 
4603 

Ha ~mCeJlaHHe Ha CbocTa Ira ):{HpeKTOpH"re OT 24.04.2008 r. B rp. COqHHI C B3eTO pemcllHe .lW ce 

npO.lla,u,aT BCHYKH npHTeIKaBaHH OT ,,11am JJ.OM - fihnrapHlI." A)l, XmlJlHlIr llKUHH OT KanHTana IIll 

cnC.llI1HTe ..'lpy)l{eCTBa Ha nOCO'IClIIITe nO-.llon)" UCHH, Cl,rnaCHO OlleHKitra ua JlllueH3Hpall ollCnHTeJI, a 

HMCHHO: 

" BapHa-KoH"::(:pB " A,ll, - 989 203 I JJ.eBeTCTOTI1H OCeM)J;cceT H j.(CBCT XIIJlll,!l,ll nneC13 H TpH I 
6poll aKUHH C HOMHHaJlna CTO.1IIOCT 1 leltl1HI ]ICB BCRKa 3a nella B pa3Mep Ha 7290 ]68,65 )leBa 

Ice.ll.eM MHnHNla Ll:BeCTa H Ll:CBeT,!J.eCCT XHnll.ll11 CTO II lllel:T!leCeT H OCCM neB" H 65 CT./; 

" BHJJ.a J1JIO.'l " A,ll, IB JIHKB1UlaUHRI • 76453 l..::el1eM)..(cceT Il weCT XHn.llj..\11 llCTI1PI1CTOTHH 

neTj..\eCeT 11 TPW 6po.ll aKUHI1 C HOMIIWI./lHa CTOHHOCT 1 lej..\IIHI ilCB RCllK3 3a uella B pa3M":p Ha I le.'lIlHI 
neB; 

" Eii CH nH " EOO)l, -- 100 ICTel Willa HO 50 IneT.'leLe·J! ilCBa nCeKI1 3a l(ella B pa1Mep Ha 

5 000 IneT XHnllnw !leBa; 



CLI,eJTKaTa C (lCbll.(eCTReHiI Ha 02.09.2008 r, npc31:.1bJTrapCKa 4Jollll:ORa Gopea, 

Ha 21.07,2008 I". C pcrHCTpHpaHo upyiKeCl"RO" JlllEl-KoMcpc " EOO)l. C ](amrnLI 5000 (neT 

XHJl5lLlI1/ JTeBa, lOO% COD\:TRCHOCT H<l" Ha11l ,[lOM-Db.llrapl151 AJ1 XOJT~HHI. 

"Ham ,IJ;oM-Db)lrapH5I" A,U XO,1L1,HHr OflOBeCT5IBa CJlCll:HI1Te JlpyrH cRbp3aHH )JHI(a: 

AcoUlJHpaHH Hpe.n:llpH5ITH5I B l..IY)K6~IHa:
 

"Hop6cPT TCKcrep cl>YYLlI\OHcYJTTlfHr" fM6x rep~HIHH.Il - ycracTHc B IGlllHTaJla� 

DCPP~I OO,[l, Cl,pOH.Il - y'laCTHC Tl K,IHHTaJla� 

ManuHllcTBeHo YYilCTHC:� 

•• 1111cTHTyr no 3aBapllBaHe" lp, C04JHll� 

" )J,oM HeT" A,IJ; rp, COepH5I� 

MalKOpHTapeH COOCTBCHHK Ha rpyHaTa :� 

AH.llpel1 VlBaHoB TCHCR� 

Ilpc/lnpwl"meTO cnama H3HC\(BaHI-l5lTU lIa MCC 24 npl-l onpc,1eilSlHC H OHOBecnlBUIfC Ha CBhP3<JHI-lTC 

JlHU<I. Cll:CJlKa MCiKJlY cBbp3aHH JlHl~a e ITpCXRbpllSlHC lIa peeypeH, yCJlyrH Hm\ 3a,QbJDI\CIJHS MClI,,1Y 

CBbp:JaHH mlua 6C3 pa3JlHKa ua TOBa, ll:aJlH ce npH.'1<lr" H5IKaKRa ueHa. 

3.27 J1H1HHr 

CbrJlaCUO MCC 17 JlH3HHfOR j],oroBop ce KJlacHQHfUHpa \(<lTO epHlHlllCOB :nl3l1Hr. aKO npeXBbpJlll UO 

Cbll(CCTBO BCHl..IKIf pHCKOBC H InrOl(H aT C06CTBCIIOCTHI Bbp.'l)' aKTHBa. JhnHHrOB j],Cl)'OBOP ce 

KJlaCHepHUHpa \(aTO OIlCpaTI1BCH mnHHI, aJ(O He npCXB1.p.rlll no Cl,ll(eC'l BO BCHYKH pHCIWlle H H3rOJJ.H 

OT C06CTBCHOCna BbPXY aKTHBa. 

3.28 .lI,OfOOOpH Ja CTpOHTeJlCT8l) 

)l,oroBop 3a cTpOHTeJlCTBO e JlOrOBOp, B Kalla e ..'.lOroIlOpCHO KOI1KpeTHO H"3rpaiK,ilaHC 11<1 aKrHB HJlH H<l� 

CbRKyHHOCT OT aKTHBH, KOI1TO ca B HICHa B1aHMHa Bpb1K;l IfJlH Il"!UHMHa ,aRHCHMOCT 110 OTIIOWCHHC� 

lIa TSXHOTO HpOCKTl1pUHe, TeXHOJlOrHll H epyHKUHH. KpallH<l UC,'l HJlH JlpeJ],[laJHal..lCHHe.� 

)J.aroBop Ha 6ma lIa ·rBbpLl,a ueHa e )J,oroBOp :la cTpOHTeJICTBa. Ko~ho e CKJlr-oyeH Ha TRbpLl,a /lOf(lBOP­�

tia ueHa HJlH TBbp)J,a CLI,llt-IHl..IHa UCHa Ha rmOBH5I HP(lJlyKT, KORTO B H5IKOll CJlytlaH e 06Bbp,;mu C K..'Jay­�

3H 3a nOBHWUBUHe na palxo)J,HTe.� 

)J.OroBOp Ha oa3a "pa3xo,'..\].{ nmoc" C .LlOrOBOp 3a CTpOllTeJlCTIlO, npl1 KOHTO ce 1l1>3l.:T<lHOB5IBaT .Llonyc­�

THMHTe H.IlH oHpe/leJleHHTC no L(pyr HaYHH pa3xoLl,H nJ1JOC Ilpol\CIIT KhM TeJH p~nxo,11-l HJ(H TRbpJJ.O� 

BbJHarpaJK).(eIIHe.� 

IlpHxoJJ;HTe 110 .n:oroBopa BKJll-Ol..IBaT:� 

l.� nbpBOHaYUnHaTa CYM<l lIa npHXOll:a, llOrollopcHa B ll:oroBopa; 

2.� 1f3MeHeIlH5I. B CTP0I-lTCJlHHTe pa6oTlI. H3HJlall(<1HCTO lIa HCKORe I-l MaTepI-HU1HH CTllMYJlH ,10 

eTeneHTa, B K05lTO e BeposTHo re ll:a Ll,OBellaT uo pearrW.ll-lpUHe lU:lllpHXOll:1-l H cblllHTe MoraT j:la 

6b,QaT naL\e)\,iJ,no OUClleHI1, 

llPHXOLl,HTe no .LlOrOBOpa ee oueHRRaT no enpuBeWlHBaTa CTOHHOCT ua HOJTy'1CIlOTO mill HOjlJICilGlwO 

~m nonylJaeaHC Bb:lHarp<VK)l,eHHe. OueHKaTa Ha npl1xolIJ1Te lla narollopa ee BJlI1SlC OT :-'lHOlKeCTno 

HecHrypHoCTH, KOIHO 3aBHCSlT OT peJyllTaTHTe OT 61,j:leJJJ;H el,6HTHll. LJecTo npI16J1H3HTeJIHHTC 

OuetiKH TpR6Ba Ll,a Obll:aT Hpepft3rJle)K)J,aHH BC)lelJ,CTBHe Ha n'h3HHKBaHeTO 1m l'1>6HTHnTa H pU3pewaRa­

lleTO Ha lIeCHrypHOCTIrre. CIlell:ORaTeJ1HO. cyMaTa Ha lIpHXO)J.HTC fl0ll:0fOBOpa ~lo:JKe .'lU ce yBe.rlHyaBa 

HJllf HUMaJIllBU npe3 pnnHYHHTe nepHO)J,I1. 

PmXOJlHTe HO ,'lOrOBOpa BKJllOlJRUT: 

1.Pu3XOLl,H, KOHTO Cil npHKO elJbpJUHH C KOHKpeTlIl1R ll:OfOIlOP: 

'"� pa3XO,!HI 3U TPY,U Ha 06eKTU, RKJllOl..IHTemlO H<lmOp lla 06eKTa; 
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pa3XO,!:{H 3D MaTCpHaJlH, Il3nOn:!naHH ApH CTpm1TeJlCTBOTO; 

./ aMOpTH33U,HSI HD MalUHHlne, 060pYJlBDHeTO Ii CbOPbIKCHHRTa. 11]nOJl'3BaHH no }lOrOBOpa; 

pa3XO,1J.H 13 np"!l.BlflKBaHCTo Ha MaWI1HHTC, OoopYJlBaHeTO, Cl,Opb)KCHHRTa Ii M,ncp.lamne 
.ll.0 Ii OT nJlOma,Il,KaTa Ha 113JlbIlllCHHCTO HD 1l0r~)nopa; 

./� pa3XO}]}i 33 HaCMaHC Ha MatlIHA"" 050pyjJ.BaHC Ii CbOPbIKClIHfI; 

./� p:nXO,!:{H 33 npOCKHlpaHC Ii TeXHH'lecKa HOMOIII, KOHTO npRKO ca cBbp3a~1H C LlorOBopa; 

./� npH6Jl1BHTeJlHH pa3XO;Uf 3a pa60TH llQ H3BbpillBaHCTO Hu KOpCKUHI1 Ii pa60Tli nO rapaHIlH­

OHHan 1I0MPb)l(1i:3, BK.ll104HTeJlHO H OY3KBaHHTC rapaHUllOHHH pa3xO/1Il; 

HCKOBe 01' TpeTH eTpaHH. 

TelH pa3XOilH MOral' JIa 6b,ll.aT HaMaJ1CHH C eBeH"f)'a.'lIlH CJlY4aHHif npHXO,'J,H, KOHTO He ca flIClf04eIHi B 

npHXO,!:{HTC no JJ;oroBopa, HDHpHMep, IIpHXOLll1 OT npotl:Bll.,6BTa HB HlJllUlIIlH I\HlTCpHaJH1 H npWJ:a)f{6aTa 

Ha M,Ul1HHHTe, 060pYtl:BaHeTO H CbOp"h)!,eHHHT3 B KpaH Ha .'lorormpa. 

2.Pa3XOil,H, KOHTO CC OTHllCHT KbM AeHHOCTTa HO Aoroflopa I\<lTO IlHno H MoraT Aa 6bll,n 

pa3npeneJIcHH KbM noroBopa: 

./3acTpaxoBKH; 

./ pa3xo/lH 3a npOeKTHpaHe Ii TCXHH'IE'CKa n0MLllll" KOHTO He ea np.llKO CBbpJaml C KOIIKpCTeH 

;::IOrDBOp; 0611.\H paJXOAH 110 CTpOHTCJlCTBOTO. 

J ..nPYfH pa3XO)])I, KOHTO MOnlT na 6bJJ,aT KOIIKpeTHo Ha411CJleH>1 Ha KJIHeHTa cJ,fJlaellO 

YCJIOBmlTa Ha ;::IOfOBOpa - Monn J1a BKJlf04~aT IUlKOH 0611\H a)]\IHIIHCTpaTHBHH p<l3:'(O;:lH H pa3­

XOLlH 3a pa3BOHHa )lCHHOCT, 1a KOHTLl B YC;loBllliTa Ha )..\orofl0pa e npeiJ,BH)..\ClJO 

Bh3cTaHOBHA,HIe 

Pa3xonmc no )lOrOBOpa BKJlI04BaT pa3XO,'..lH, KOHTO CE' OTHaCHT Kbl\l )laB"C(HIl! .cIOroBOp lil IICPHOjl,il OT 

LlaTaTa Ha Bb3JlaraHCTO )lo OKOH4aTeJ1HOTO My Inm,,1IICIIHe. PalXO;:lHTe 06a1jc. KmlTO CC OTllaCliT 

npliKO Kbl\! LlaLlCH ;::IOroBOp H KOHTO Cll HOHccellH llbB Bpb:IKil C"bC CKJl}()4BaHCTO /HI )].orOflopa. ebl!(O ce 

BKJl104B[lT KaTO 4aCT OT pa3XOL\HTC IJO ncro, aKO MoraT ,'..lll ObJ\aT onpe,!.leJleml nOornCJIlIO H HauC:IK)].HO 

OUCHeHH H E' HCpOH"fHO, 4e il,OrOBOpbT me 6bAe CKJl104eH. KOfaTo pn)Xo.'lHTe. Hanpa~eflH no CKJllO'l­

BilHCTO Ha )loroBopa, ce HpH3HI.lB:n 3a pa3XOD, 3.1 IICpHO;::la, npe) KOHTO ca IlanpnBCIHI. Te He CC flK..'l}()lJ~ 

BaT B paJXo)urrc 110 L\OfOIlOpa, KOfan) L\OfOBOPbT C CKJ]1{l4eH Hpe3 CJleABall.lllepHOJ\. 

Pa3XOJ]H, KOHTO He MoraT L\a 6"b,!.laT OTHeCCHH KbM j.(Of(lBOPHH ,'lCMIIOCT I1.'IH lie MOI"al lla 6b!J,aT 

pa3npeJ]cncHH KbM na;leH nOfOIJOp, ce H3KJI104BaT CIT pa3XOilHTe 3a T03H il,Ol·OAOp 3<1 cTpOHTeJlCTBO. 

3.29 Cb6HTHSI CJ1tl!-l. LlanTa Ha 6aJlaHCa 

Cb6l1THSI encJ\ naTaTa na 6aflaHca ea Olle3H Cl-,6HTHSI, KaKTO 6;lar~lrlpH}lfHH, TiJKa H HCOJIarOHpHSlTHH,� 

KOHTO 6b3HHK6aT Me*JU J\aTaTa Ha 6a;HlHca H )]aTiJTa, 1I<l KQlITO (tlHllaHi,;OBIHC OT4eTH ca 0.ilo6pCIlH 1a� 

ny6JIHKYBaHe.� 

Pa3fpmIH4aBaT ce )J.Ba BHM cb6liTHlI:� 

./ TaKHBa, KOI1TO .n:OKU3BaT YCJlOBI{}I, Cbll.\eCTBYBaJlH KbM ,laTaTa H<1 6a.fl:lHCa (KopHl'HpallJ,H 

ChOHTIDl CJlE').l. namTa Ha 6an:lHea); 

./ TaKHea, KOHTO Cll HOKa"J<lTeJIlIH 3<1 yCJ10BHH, Bl,31IHI\H,lJIH eJle.u L\aTaTII Ha 6allaHca 

(IICKopHfHpaUJ,H Cb6H.TH.1I CllCL\ il,aTaT<l HiJ 6a.Jlauca)" 

fpynaTR KopHrHpu cyM>lTe. npH3HUTH BbB <pHllaHCOBHTe OTlJeTH, 3a .ua OTpa3H KopHfHpalllHTe 

cb6HTHli CJIe)]. naTaT<! Ha 6anaHca H oebBpCMeHSIBa on~lBec-nIB<!HHlITa, 

flpeL\HpHSlTHCTO He KOpHI'Hpa CyMHTC, IIpH3uaTH BbA qlHHaHcOIHI OT'ICTH. ·311 1\a nrpa3H 

HeKopHfHpmUHTC cb6HTHli Clleil J-\aTaTa 11<1 6aJIaHca. KoraTo Hel,opHfHpallJ,HTC cb6HTHli C!le,'..l .QaTdTa 

Ha 6anaHca ca TOJIKoe<l Cl,lueeTBCIIH, 4":: lIeonOBCCTSlBdHeTO 6H nOBJlHSillO Ha CHoco6HOCTT<:l Ha 

HOTpc6HTCJIHTe lIa qlHHaHeoBHTC OT'ICTH il,a B3eMaT ehlHallCKH pcwellHSi, Ilpe.unpmlTHCTO onOBCCTllBCl 

CJIe)]HaTa HlIepopMalJ,HH 3a BCliKa Cbll\eCTBella KaTeropHSlua HCKopm·Hp<lll.lOTO Cb6J1THe CJIetl naTaTCl Ha 

6aJ1allca: 

./� CCTecTBOTO Ha Cb6HTI1CTO: 
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.,/� OUeHKaT3 H3 tPHH3HeOBHH My eqleKT I1Jut WlllBJICHlfC. 'Ie TaKaBa oneHKa HC MmKC D:<I 6b~e 

HanpaBCHa. 

3. 30 OT'IeT 3a napHllHHSI nOTOK 

npl1eTa e HOJIHTHKa >a OT4HTaHe It npCneT<.lB5IllC oa napH4HHTe nOTOUH no npeKHH MeTO,U. 

napH4HHTe HOTOUH ce K.rlaCHqH1UHpaT KaTO napl:14HH nOTOl~H 01': 

./� OncpaTHBHa ,'l,eHHOcT 

./� HHBecTHUHoHHa ,'l,dlHOCT 

./� cDHHaHcoBa nCrmocT 

3.31 OT"leT:m upOMenHTl' D C06CTBCHHH KaIlH'I'll..J1 

npHeTa e C'-IC1\lBO)J.Ha HOJIHTHKa Jll1 ce "nrOTBH OT4era <'pe3 BK.'1IO'lfHU-IC era: 
./� HCTna nC'iaJI6a It Jary6a J8 [JCp.lO;xa 
./� CannOTO Ha Hep.nnpCneJlCHaTa ne'-laJl6a Kah.'O It ,UBH)I{CHH1.JTa 1a HCpHOJW 

./� BCH4KH CTaTHlt lIa npHXO,!].H HJlIt paJXOJlH, He4il..16a WII-i :Jary6a, KOHTO Ii pC1YJlTaT Ha 

neHCTBalUHTe MCC cc npH'maBaT /\HpehTHo B C06CTBCIIHH KamlTaJl. 

KyMyJI3THBCH e4JcKT OT npoMcllHTe B C4eTOBOllHa nOJlHTHKa H QlYHJU111.1CHTI.lJIHH rpcUlKll 

CbOTBeTCTBllC C MCC 8 
IlpexBbpmlne H pmnpe){eJleHlle Ha KanllTaJI Me)l(1lY C06CTBCHHIU1TC 

HaCThllHJlHTe npOMcHll B pC1YJlTaT Ha BCH4Kll H1MCHCHHC no BCH4KH cnCMeHTH Ha c06cTilellHlI 

KanHTaJI. 

3.32 KOHCOJIHIlaUHH 

.IJ:blllepHH npc.n:ul)HHTHA 

JI.blllepmtTe npe,unplHITIt.ll ea BCH4KH npC}lnpH.lITH.lI (RKmoLIHTeJlHO llpe,'..\npH.lITH.lI CbC cneu,HallHO 

npe~'J:Ha1Im4cHHe), B Komo fpynaTu llpHTe:lKaBa nOllC4e OT 1I0.ll0BHHR 01' aKUI1HTC C npallo lia r.lIRC. H 

BbPXY LIH.lITO ,ueihiOCT MO)KC lla ynpa:lKH5IBa KOH'fpOJ1. !l.l,lI(eprIHTe (JlHPMH ca KOHCOJIH,uHpallH LIT 

,uaTaTa, lla K05lTO cqlCKTItBIIO e 33n04HaJlO ynpIDKH.IIfI<tHelO Ha KOHTpon. KOIIC0,111;13UH.lITa ee 

npcyeTaHOBelJa npl1 :Jary6a Ha eQleKTHBeH KOHrpOn In,pxy ~'J:bUlepHOTO f1pC)l;npH5ITHe 

ITPH OT4HTane npH,u06HB3HeTO Ha ,u1>l1lepHH lIpCIlllpH.lITH.lI ce H3nOJl3Ba MeTo)..{a Ha nOKynK3Ta. 

CroHnocrra Ha npH,uo611BaHCTO ce OHpe}leJ1.l1 no enpaBe)l)lHnaT<:l CmHHl)CT Ha npH}l06HTHTe aKTHBH, 

H31la,ueHHTe KallllTaJlOllH HHCTpyMCHH1, noeTHTC naCHBH KbM naTUTa lIa HpH.L\06HBaHC llJllOC 

p,nX01lH1'e, IlllpeKTHO CBbp3allH C npH)J.06HB<:lHCTO. ITpH~'J:06HTHTe p,nrpUHH4HMH aKTHBH H HOeTH 

113CHBH It ycnoBHH 3a,ubml,eHIUI ce H3McpBaT nbpBOHaLtanHO IJO ClipaBC.LlJlHllaT3 CTOHHOCT B ,'.lCH)/ fla 

npH1lo6HBaHero He33BllCliMO 01' pa3Mepa na MarTU,HHCTBCHO Y4aCTHe. ITO.10)f(HTeJIHa pcnyTaUH.II HMa B 

cnY'laHTe, KoraTO eToi1HOCTI3 Ha npH1lo6HBanCTO C nO-BHCOKa 01' cnpaBCLlnHBaT3 !lelta lla HeTHHTc 

aKTHBIl Ha npltllo611TOTO IlblUepHO 1lPY)KCCTBO. AKO CTOHHocna na npIt,u06HBaneTO e 1l0-HHCK3 01' 

CnpaBC)]}]ltBaTa CTOHHOCT na lieTHHTe aKTHBH n<.l npH1loGHTOTO 1lblUCPllO ,1pyJKecTB{). pa3JIl1Kam ce 

npH1HaBa j],HpeKTHO B OT4eTa 3a ,uOXOIlHTe. 

UC1l4KH BbTpeWHo-I'pynoBH CilenKH. pa1' ICTH l1 llepeaJlH'lHpaHH IIC'lan6H, CB1,p3aHH CbC C}lCJ1KH 

MeiKLIY KOMnaHHH OT rpynaTa, C<:l emH.H1HHp311H npH KOHCOJIH).lallHH3. HepeanH311paHH'IC Jary6r1 ca 

ebl.u;o eJ1HMHnHpal1lt, OCBeH aKO CbOTBeTl-JaTa CTonanCKa onepa!(HJo1 lie ..'laBa OCHOllanHC 3a o6e3u.eHKaTa 

Ha npeXB'hpneHine I1KTHIJH. Kb)J.CTO e lieo(ixO)..{HMO. C4CTOBOLl,IIUTa lIOJIHTHKa Ha ~ll'([lepHHrc 

npe)J.IlpH.lITH.II e npOMelieH3 II C1,OTneTCTBHC C Bl.3HpHeTaTa 01' rpyllara 1l0JlHTHKa. 

II 
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Ca:e.rllm H MWlUHHCTBeHO yqac:rne 

rpynaTIl nplUIaITl rJOmI'IHKaT:I, OTHaC.RIua ce 3a Clle.rllrn C MMUHlICTBeHO y<tacme KaTO C.!l€JIKH C m,HWHH 3a 

fpynaTallp)"KeCTBa. HaMaJleHHSlTd B MaJlIlHHCTBeHO'TO )'<taCHte ce OrplDSlflaT B ne<trulGH It 1ary6H 3(\ fpynaTa H 

ce Jafll1CBaT B 01'leTd 3a nOXOllHTe. npJ.4'l:06HBaHCTO na )J)IJlOBC aT MaJlllHHCTBCHOTO )!L-taCTHe ce aJPlD.RHaT 1a 

CMeTKa lia rJt1Jl(l)1(}ff'eJlHaTa penymu,Hll", ThH KaTO l'll e pa1JlHK£na MC)I{,,")' n.IlaTeHOTO B1,]IJarpmKlleHlte It 

CbOmenllUIT npHJl06lIT )J)IJ1 B llpeHocnaTI croililoCT Ha lleTHI1Te aKTHIU1 H3 J1bll.\CpHO'TO npe;m[1ltSlTl1e. 

ACOUHHpauu npeJlnpHRTHR 

ACOUHHpamlTC npyiKecTB3 ca npc.unpll.RTllH, B KOllTO I'pynaTa npl-ne>KUBU MelKll,Y 20% 11 50'}'" l)T 

aKLU1IHC C npaBO Ha rJlac, HJlI1 ynpillKHJ:rna JHa4HTC:IHO fI;111HHI1C, a lie KQHTPO:1. HIlReCHll.\HI1TC R 

acoUHHpaHH npeLlrrpw,ITH.R: ce OT<tHTaT I.fpe3 MCTO/la Ha Co6cTBcrmJ'l K'HlI1'la.'[ Ii nbpBOHa'lalllO ce 
npH1naBaT no ucna Ha np11Jl0611BaHc. ~1HBeCTHUHI1Te II acollJ.mparm n[1e1J,llpHJ'lTHll IllUlJO'lBaT 

nOllmKHle,.rlllaTa penyTaJ1ulI (HaMaJlclla c H"trpynall(1Te oGe1UCHK(1)npL.1 llPH,Uo6HflmleTo 

III. AonbnHMTenHa MHepopMa4MfI KbM CTaTMMTe Ha epMHaHCOBMR OT"IeT 

1. 6anaHc 

1.1 IbIOTH, 1\18U1"HH H Cl,oph;t\eHHs (liMe) 

KbM 30 ceHTCMBp(1 2008 f. HMOTHTC, MaWHHHTC H Cl,OPbiKLHI1Ha flK)llDLmaT:: 

(X.JIB) 

PunO.1l113 JTI:HlllCIIO]lT~~ \ H\l11.WHHHH 

I 3eMH I CrplltlH 
"-,,opb*eIlHII 

HH np i.\06HDlI _'~_I_»_''''_J 0611.\0
He Hll llll:TlIlJH 

CPCllCT611 __~ __~--ll__ __-----" (HMC) J_ 
OmllemllU cmoiirwC171 

CaJUI,of\.."LMJI.12.2007 ~9 3002 I 2655 ·1416 ~ 600 1 139 _ I078l 
~TIoCThHitJrH - 9 20+r----~1-- 16 2::J1JJle3JrH - - - 4 

CarolO KhM 30.09.2008 3969 3002 2664 61~6~155 IIIO~_ -

AMopmUJaJ(UJI,- --r9l~

Ca.Tlil:o Kh~ 31.12.2007 541 2593�5'=J I 

TIoCTbmUlli 9 62 - j 179 

~Ib.'lC3JlH - - 4 

CIlJIJ\o KhM 30.09.2008 I 63 - 96 2768~ I 

bamtHCOna CTOHIIOCT lo.bM 3926 2482 1024

--

TI~+47~6----+---78139-]31.12.2007 

6anaHcoBa CTOHHOCT K'b~906 2399 94~ __-_1 __=_~3_1__1~-59 8240 ]30.09.2008 
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1.2 HeTcKY~H HC.\1:STepUaJIHH aKTHBH 

K'hM 30 cenTCMBpJ1::!008 r,HeTeKyu1Hre HeMarepI1U.iJHH aKHIRH BK.iIKly.BaT: 

(X.JIB)
l 

npaBll B'hPXY IL _ TI )jpy", "",::1--- O:=Jco6CTAettOCT 

Om'lemHtl cmOUHocm 
~ 

CaJllIO K"hM 31.l2.2007=l--.= 10 105F IlOCThnH.'IH 

I-h.llC3J1H 

CaJl,flo tn-M 30;09.2008 ~ 
A.iJwpnUtJa~UR 

CaJlJlO KbM 31.12.2007 

nOCTbnHlllt 

}bJle3JII1 

~aJJ.'l.(l tl:bllt 30.09;2008 

1. 3 ,L(HJ10Be H Y'I8CTHH 

, ."~--'--W12Y' 
Y'l8CTHH 

"oeJlonaJT" AA, 
rp.EeJlOCJlaB 

"OpaJDKepHH" ALl, 
ro.CmlBeH 

"HHCTltTyT no 
3JRapSIBUHe" A)]., 

rp.CO$H5I 
,JlOM HeT" AA,� 

ro.CognJJi� 
.,Hop6epT TCKCTep� 
ltlyyJ],KOllC),'JlTI1Hr",� 

rO.PollioK - reOMattlHl� 

"beppH" 00)]"� 
rpJ;clIrpaJ1- Cbp6111l 

06w:o 

- i 

10 10' 

2 12 

±
I - 2 

3 14 

pa3Mep 

0% 

0% 

5.35~·o 

49.80% 

44% I 

50% l� 

II 

3 

II 

' 0?f;,'~BeCTII~II" ;r~6~H"p(~n:np~;'T"H 
30.09.2008 2007 

CTOHHOCT "OCT 

0 45":::5= CTOli 

0 27.50% ­

'5_=115 21.33% I� 

25 4?8Q"~ 2� 

0=--5-- :10' I 844d�
577 ::;0% 577 -----j

7'-'-3--_~725 I 7 
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1.3.1 HneK)'UJ,H TLprooCKH H ~p)'rH 8JCM3UUSI 

<­,- 8M, 30.09.200H -=f .. 2007 
HeTe'()Ullf B1CM8HHSI 01' cln,pJ9HH� 

IIDC)lD[IIISlTHH B 1','1. 2'14 ­
B3eMaHlliI no npO.'lall>6H - ­
B1CMilHlUI no npeJ.!ocTaBcHH 't"proBCKI1� 
3aeMU 294 ­
HCTCk:VU1H B3eM3HIIH B T.... 833 3 ..._­
B3eMaHlUi. QO npoJl.aJK611 - ­ -
B3eMafIilll flO npcJIOcTaecfUl ThprOBCKH� 

laeMH - I 3� -
llDyrH 833 ~--

06mo L 1127 3 -­

1.4 MaTCpHaJlHH 3"IIItCH 

E- (x.~ 

20078M' JO.09.2~ __ t ",~ 
MaTe 113.TI" B 1'.'1. 430 '60~ -"6"5'-------+--------'OCHOBHH ~taTepfiaJ1H 254 

r~nOMaraTeJTHHMaT~aJll1 4j 136
~M6aJ1ajl( ------f------c

2
'C--:---- -[--­
6

-

38
F='------~--~--~-t-~----"='----__+~-----"' 

1.5 TCKyI:QH T'hpmUCKH II Jl.p)'rH B3eM9UHH 

C HOX N~ 38/2004 r. 113 OC - Momalla "Haw f(oM-bbJlrU\H1R" AT{ XO)jJulIlr e oopalYtlaJl 
)leJJa cpelllY rIe7poMHll COTl1POfl 6mlllJ HJfl.,!J,HpeKTop Ha "Eli Cl-1 ITH" EOO~ H U,BeTuHa RKHMOOi:! 

6HBW rn.cqcrOlJO,!J.HTCJT Ja )..(Jlbj{(flOCTHO np"\CI:IOJlBaHe B oco6c~lo roflCMH pa:H,lcpH (Ha.u I MJIH.neBa) . 
~e]lOTO C OTnmKcno. 
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(X ..'lB) 

In,p"""" 'P'"T"" ,B~~:" __+_-~~~~_-3-0-_.0:;::;;Z_O~0~8====-=l==-~~~---.=-1 
flapWlHH Cpe,'lCTllllll p:n[IJJaJJ.J;IlTeJlHH l 

DIloKHpaHlI llapl:f'-IHI1 cpeilcTBa"-- --! 13CMeTKII 632 ._',0~1-41-:;-1. ~ 
[]a l1'IHH eKBllB3)leHTH 1p="-'""=='.''------ ---_.­
'___~ O".,.6..Ul.,.O'___ '___ __'723 _ 

"Merna 90" AU HMa OTKpHTa eCKpO} <:Mema B Of,J)- JIOBe'l. 

1.7 Co6CTBeH KanHTaJ( 

1.7. 1 OCHo8eH KanRTR.'1 

~K"I.("OHCP 
"Ollepr::n 

XOJlllHHr" A,I], 

~ 
lipoit 

a",.ulH 

0 

30.09.'008 
CTOHHOCT 

(".JIB) 

0 

nnBTcHH 
(l.:m) 

0 

% lbt.T1 

Ii 

2007 
CTOHIIOCT 

Gpoil: aKL(HIl ('I( ..'IB) 

5 005334i 5 005 
...•--­ ---­

nJJaTCHH 

(X.JIB) 

.5 005 
-

~ 
91,31 I 

AHApeH HaBAoD 
Tenen 

.5 005 334 .5 005 .5 005 91,91 I 
- ----_.. 

cDH3H'J~ckH JlHua 475312 476 476 8,67 469~T470 470 
I 

"OBepra3 
I1HIKeHepHHr" 0 o 0 0 1000 1 II 0,02 

All -­ --­
"ra3OCHaO)J.llB3.He 
[lbpaoMaJ1" AJI, 

"JLMOOJlfaJ 92"' 

All 
Cynep 6opOBell 

npOHbpTH 
HHBCCTMbHT 

"ra30ClilltlIDIBaHe 

HOBa 3aropa" AA 

"raJocHa6rulDaHc 
l{npnaH" A,U 

"Xe6pocfaJ" All: 

"FHl~prokOHCYlIT" 

All 

1=::,,'0""' EBK'
All 

I 

I 
0 

0 

10 

0 

0 

0 

0 

500 

o 

0 

0 

0 

0 

0.5 

0,02 

0,02 

o.o.'J 
, I ~~ 
:-I001J 

O,OIJ 

1 000 ::t0 0 1000 

626 

~O'6 
0 500 ~ 0.5 

0 0 500 =t 0,5 I 0,5 

0_+_0_. ~500 " 05_~~' 
ct; '00 +H 0,5 , 

~,s _o~ _ 5;;;'­ I ~5 0,5 l 



--,1--,~,,06eJlJIHCHIt 

Opaml(epHH" ~5	 500 0.) O,.:l 0,0 I 0" 
DOli 

"AreHLUUI 3£1I 
I� ..,eo,".... 50 , , 

KOHcYJIT3mm" 

All 
00100: 5 481 696 5482 54 

1.7.2 Pe31'pBH 

- (x JIB) , 

npeMHihlH 

pCJepSH n pn 
eMHTHpaHe UB 

06UIH 
pt'lep81t 

I 
Pe:lepB OT~ 

HOCJleD;OalUlt 

ou;eHICH 113 

aKHIBllTe Ii 

ll,pynt peJepBII 06mo IlC1ePBH 

neHnH ICHHiK8 
n8CHBfITe 

CaJIJIO K1>M 

31.12.2007 r. 
3185 548 J 810 27 

-
7570 

npoMSIHa B 

C'It'ToBOLl,H3Ta , , , 
I 

, , 

IIOJIIJTIlKa 

EtPen OT 

OTCpOqemt JlaHbUM 

npeMJ'IllCJleHH 

pe'JepBHKhM 

, 

3 185 

, 

54. =+3810 

, 

27 

, 

7570 
3J.12.2007 r. 
npoMeHH.B: 

na'laJIHUTe l,"aJIJl.a, 

nopaD;u npoMHHB B , 

, , , , 

C'IeTOBOJl,HaTa 

nOJ1HTHKa, rpeWICH 

.up. --_. -

YBeJlU'leuHH OT: , , , , 

.. 
, 

Pa3llpen.eJleHlle Ha 
, , , , -

nC'laJ16a 

ITpcoucHKa H3 . - - - -
, alITHBH 

)J;pym H3MeHCHHIl 78 ,0 . 58 
HaMaJIeHIlSi 0": 

OOKpHBaHe Ha 

lary6H 

ITpeoueHKalITp0Jl,aiK 

6a Ha 3KTllBJI 

IIpeUJ'IHCJ1CnH 

pe3epBli ""bM 

I 30,09.200. 

-

-

, , 

3185=1 

-

-

-

5.6.J 

. 
-

J 810 +=
I 
I 

-
, 

-

47 
I 

-

-

-

1 
-

- --j--­

.. 

I7628 

.J 

1.8 HCTt'Kym.H n.pmOCKH H Jl:p~TH Ja,11.JDKCnIlH 

x."'r-----== BUll� ---tF_30.09,.20·08 ~__2~07 
~~"HHK1>M CBbp3BUlI npellnpHHTIIH B� ~ ~
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3a/lbJllKeHlUI no AOCTaIlKH 
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-----IF=: -----J 
3a,nb.niKeHlfli no nOIly"CHH ThproBCKJ11aeMH ­
HeTeK)'wlt 38iIbmKeHHSI no JlH3HnroRH 

,'I0mBOp" .9 
)l "T~I UbnfOCpOlJUH 33J\b,rJIKeHHSI B 1'.'1. 2(JS 
3aiIl>JDKCHIDI. no nOJlyqeHH n.prOBCKIl :meMH 60 , " 44 

-�

fll 3Ul1.bJl)KeHHlI 14 ­
'--- -'0"'6...'"...0'---- 1 ..20..,S'-- J'-- ,,13.,.3_._ 

"Ham )l;oM-);1JIrapHSI" A~ XOJl}lJHlf HMa Ll.Orcl8op '3fl apclJ;I,U, CKJUOqCH C 06ll111lla flo Be'] HU 

01.05.1999 r. 33 CpOK OT 30 lTp".AeCeT! rOllHlH1, 33 i:lpeH1.ta HU lCMc1\eJ1CKH leMA L' IlJlorrl o6w,o 220 
I.Ll,Rt::cTa H ,!:{Ba.ueceT/ .Ll,Ka., HaXO)J)Ill.\H cc B MeCTHocna ,JIlHlllTa" n C,CMCl'iaH, 0611.\J.UlU flORey. B 
6aJIaHCa na rpynaTa Kl,M 31.12.2006 r-. H KbM 31.12.2007 r. 1aflbJDKeHHCTO B pa3~fep HU 70 X.JlB C 

IUl3CHQ>HUHpaHo KUT,J "I1eTeKyll.\H 3ajJ,bJliKemUI 110 JIH3HHrOlm }lOrOBopll'·. 

llpel Mcceu. CCllTeMBpH 2006 I. "flaw )l.oM-.DbJlrapHll'· i\)l. XOJ1,!J,I1HI" llpl1it06HBa !flI1HaHCOAH 

aKTHml - II 598999 6POll llKllIlH Ha "BapHa JIO)])KHCTHKC" A,L( OT "ArpOBI1)..la'· A)l. C rla""lepeHHc '3a 

ThpryB3He. fIpc3 Clle,!J,BaW)Ul Meceu aKUHHTC ea HpOilaJJ,eHH. 13 6anullca ][a ,!J,PY}KCCTBOTO KM.l 

31.12.2006 r. 3<UlbJDKCIiHeTO no C).J,CJIKaTa e lUlllCllc(mllHpallo KaTO ,,,IJ:pyrH HCT(;lI:yrrIH lailbll;KeHI1.ll". 

CbrnacHo peillcHHc HU CbBCTa ][3 i-lHpeKTOpHTi:, Tlre1 Meceu ABrycT 2007 r. .,Haw II;O~t-n"hllrapH.ll" 

All; XOJI,IIHr·lr CKIUO'-\H Ll.OrOBOpH 3a HpCXrn,rJlSlHC Ha B1CMarm.ll1t1ec}.i}.i/ KbM "ArpoRHila" ALI, Ha o6uta 

CT(lHHOCT 2 056 X.nfl. C UCHaTa ~m IIpeXBbpJleHme B1eM3HI1.ll .J.pyiflecTRoTo rlOI·aC.llBa CflOI1Te 

·.l3.ll1>JIiKeHHll KbM "ArpOfl}.i,Qa" A)J:, cnCil H3][paBeHO HprlxAalllaHe. 3a!-lbll}KCHHCTO e l!)(lp,\1HpaHO OT 

Ui:HaTa Ha UKUHHTe, npeXBbpJlCHH OT "ArpoBHna" ALI, Ha "Haw II;OM-nl,nrarHSI" ALI, XOJlI1HIlr, Ha 

OCHOBa~me,!J,OroBOp 33 npo.Lla:IK6a Ha aKUHH. 

"Haw )J:oM-EbJlrapH.ll " A)..l XOJl)..lHllr 6eme yBCLl.OMell, 'I.e 'HleT OT B3CM3lleTO IJa "AI pOBHm~" AI1 
B pU3Mep Ira 7325 X,JIB e ue,!J,rlpaHo Ha "KoHHno" A)l., a 4 884 "'JIB e UC,UHpallO Ii<l "Mcma 90" Aft 

BbnpOCHllTC B1CMaHHll Ha ,,1(0Iln,'10" A)..l H "McnTa" ALI, OT ,Jlarrr /l,oM-obIlrapl111" i\/I, XOllilI1HI', 

611xa HpHxBaHanl CbC 3a.LlbmKcmlS1 Ha CblltHTC ilpy}J(eCTBa, npoH1TWUIll.\11 O"l ,J,OroROP" 1a 3aCMH Kl,M 

"Haw )l.oM-DbJlrap}.iJl" A,lJ: XOlllll1l1r,,Qo pa3Mcpa Ira nO-MaJIKOTO OT TlIX 

1.8. 1 ITPHXOilH:lll 6bll:elUH nepHO.Ll:H 

KbM 31.12.2007 r, rpynara ,)nOBCCTSIBa HeTCKYIJJH npHxO).J,H 3a 6bllCIIll1 nepl10Nl B pa'3MCp H(\ 6 776 
X.llR, II:OeTO npe,QcTaBJIHBa 6bllell.\ npHxoil ][a "l3apHa KOllCCPR" AJI. OT HPOllaJKO<rrll Ha aKlt}.i11 H(\ 

"BapHa JIO,1VKHCTHKC" A,l(, KbM 30.092008 r. IJ.llMa HeTeKyLUH np}.ixo).J,l1, 

1. 8.2 TeK)'lllH Tbpr08CKH H Ll.pyru :JMbJI~{'UHH 

(:.; 'I B) 
- , ' .."'--­

Du.'l. 30.09.2008 2007 
,..- ._­

3a,[lbJllKCHJln KbM CBbp33HIt npC,[lnpllnnlH 0 T."I, 7. 
3an'hJJlKCHIUI. no ltOCTaBKlI 78 

-�

3<l!lbJDKCmm no nOJIY'ICHI1 ThOroBCKH 1aCM\{ ­. 

KnaTKOCDO'lHII 3lUlhJJiKt"Hun B T. "I. 1382 I 554 

3a,nb}\mCHIDI no )lOCT3BKH 819 t 554 
IIonY'ICHIl anaHCH 529 

-
.3aJl-"mKCJllUl no nOJly'lclIlI ThorOBCKli 3ae\lH 34 

3an.bmKeHIISI KhM nepcon:vla SI 23. 
B T.'!. no KOMncHcIlpyeMIl oTnyCf\11 - . 

-
3an.bmKeuIISl K'hM COl.lllaJIIIO oCHryp~l8aHe 21 149 
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)l;aH'h'lHH 3all:bJlJILCHliR lit: 

nan'},K Il:06aBeHa CTOrtHOCT� 

Kopnoprm1BcH .1l.aHbK� 

)lOVrI1 n.aH1>UI1 

)l.DVfH KpaTKOCpO'lHH laJl,1>Jl'lKeH"~-B T.Il. 

~~XQBKH 

~TH KPaTKOCDOI.J.HH 3aJn>JnKeHHSl. 

06u{O 

1. 8.3 )l,aHb'IHH lllll:'bJ}:lKCHHH 

S", 
)],all1.'I08 3all:bJlJKCHHH R T.'l. 

)laHbK Jl;06aBCHa CTOHHOCT 

KopnOpaTl1BCH ll,affbK 

)lpyrw .aaHbl..lM 

06mo 

2.1 fipHXOil:H OT npo1l,3JK6H 

nOHXOjUi OT nDOAalKon lIa: 

npOJWKQHlI 

CTOKIi 

MaTCpl1aJJH M ApYru 

06m:o 

2.2 Ce6eCToHHocT 113 upOj..lil»:6HTC 

Ce6eCToUHOCT HU lIp01l8iK6HTC UIl: 

npo.uyKl.\IlJl 

CTOKH 

I M,HCpUaJIH H n;pyrH 

06wo 

81 
19 

-
---­

62 
39....__ ..­

-

39 

I 574 

•.....•_....•­

I 30.09.2008 

I 81 
- -- --­ --­

19 

-
.W 329 

81 405I ". 

(x JIB) 

01,01 - 30.09.2008 01,01 - 30.09.2007 -

I J49 594� 

1234 1280� 

375 1367� 

------j2758 3241 

01.01 -30.09.2008 
I 

_0-1.01 -:~~09.2007==1 
lIS:: 

908 1 093 .. -. 

120 86 

2210 I 615 

405 

"-­"4 

329 

220 
-

no 
2644 

(XJlB) 
2007 
.f05 

"4 

2. 3 <DHHaHCGRH HpHXG;:J:H / pa3xo;:J:H 

(X.JlI~) 
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((JUURHCOBIt "P"XO;I1t OT: 01.01 ~ 30.09.2008 01.01 -30.09.2007 __---- - j 
]IIlXBli 3 125 

OT OneDalll1H ~ <!JMHaHcoBH IlHcTpyMeHTlt (j 303 

nOJlOlKH'feJJHM KypCOBH pa3JUtKH I 13 
- 3 

06w:o 6307 138 ~ 

(X.JIB) 
((JUII3HCOBH pa3XO)lH,o~-"r:~__ OLOI - 30.09.2008 ~ .w:09.1iiQ7- -=l 

JII1XB~l 

OTPllU,aTeJlHll IiYPCOBI1 Pa3JHlKH 

ApYrH 
06wo 

r-----;-:- ±_ :: ~ 
IV. ApYrM onOBeCT~BaH~~ 

1. PaJXO/l.:H 33 CypOBHHH, MaTepU3,IIH H )(OIlCYMRTH8H 

BH).t palXo/t 

OCHOBHfI MaTepitamr 1a npOl13BOJICTBO 

CnoMaraTCTIHH MaTepHaJlH 

I 
01.01- 30.09.2008 

6IS 
75 1 

-­
01.01 - 30.09.2 

36)-
163 

- ---­

rOpl1BHiI U CMaJO'iHI1 MaTepUaJlH 49 I !(j 

~]epBHH '!aCTlI )­_0 
--­

AM6aJ1a)(\HH MaTepl1aJ1n 258 201 

En.eHeprmf 159 -­ 115 

)J,pyrn M3TepmtlH{ 41 99 

06ulO , 1223 - 1055 

2. Pa'IXOil:H 33 R1>HIllHII YC.iJ)TH 

(X_~lB_
f-c -'B,,',,'"'l"n'•.,'"'""'"'- --j_-'0"1,,.0,,1-'-,,3,,0.,..0,,9,,..2~O"'O,___=_= --_lli!!~405·09.2007 
C'leTOBOnlllt VCnyrll ­ ,-----l-­
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w-c _L _''o"'o...o [- 631 L '77-'--==_:] 

3. ,ll,P)TH p3lXO.!I.H 

-~-c-c-cc---,(x,,',,,",,",-1 
8ml pauoLl, 01.01 - jO,09.2008 =l1---=--=--=-=",UI.Ol • 30.09.2007 I 

0­
Pa3XOlU:l3a I\OMalfllJlpOBKI1 "' 
Pa3XO;:U1 npeJl:CTaBIfTeJTHlJ 13 t=:~
EpaK H JJ1.fllca Ha aKTHBH 13 L=--. I "i~~3- jMe - mmca Ha aKTJ111H -
HeAOKYMeHTaJlHO ocboPMeHH pa3XO]lf1 ­

flpeOL.\eHKa Ha MaTepHaJlHH 3anaClI -

I llpyrH 191±=-= ~~ ltdDOwo 245 

C npOTOKOJ1Ll 3<1 6paK Ha "DyJlraptWHTpona" ALI. H "flyncbpBeH:" FOO)J. II nCplH:lJl<l M.02 ­
03.2007 r. II "Haw )l.OM I3bJlrapll11 XOJll\HHr" A,lJ, 6.l1xa 6paK)'Ba11l1 MaTep~laJm, aM61l.'la'l<' rOTOBa 

npo.uyKL\(i5l, CTOKH Ii JlOJlYcPa6pHlG1Hl Ifa o6ma CTOHHOCT 1 114 X.JIB YCTHHoBeHo oerlle, <Ie CblJ\(iTe 

ca c npoMeHen BbHlllet-l BH.!-l, RKYC, MHPHl:~, l..\B.lIT HJTH l'<l C "pOMeHeJlH 4JH1(iKO-XHMHYHIl Ii 

OpraHO]lCnTH4HH KaqeCTBa, 

4. POOXOIJ, 33 1l:8HbQU 

Cl,rnaeHO neikTBawoTO 3flKOfiOllaTenCTBO l1e'laJl6HT~ ce o6naraT C KOpJlOpaTllBeH ll.arlbK B 

pa3Mep 10%. 

-
~ BHtJ.palXotJ. 01.01 - 30.09.2008 

.llaHbUM OT ne'HlJJ6aTa -
IhMeHcHHe 3a CMCTKa na OTCpO'lelHl ilUHbllM ­

06w:o , ­

5. CO'hplaOH JIUlla H CLJ;eJUnt C'hC c8bp3aHn JIHQ.a 

fpynaTa onOBecnlBa CJleJJ,Hl·nc cRbp3an(i nm.\a: 

Co6CT8cnHK lIa KanHTa.lla HR rpyuRTa ynpIDKIlHoam KOnTpOJI: 

"AlmpeH HBalloB TeneB 

,ll'hmepHH npellnpHHTHH H1\ "Ham ,JJ;OM b'bJlrapHH XOJI,II,HJfr" A)I,: 

"Mem3 90"' A,ll, rp.CoqlH}[� 

.,KOHflJlO" A,n" rp.Ka3<lHJlbK� 
"H)lIJ - KOMepc" EOOll; rp. Co<jHHI� 
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ACOQIlHIJaHH "pCIl:UpltnTlIH H~ "Ham ,L.J;o," J}'bJ1n~pHH Xo.1,UHur" A~:
 

,,11HCTI-11)T HO 3I.lBapSlBaHe'· A}l" rp.CoqH1.l1� 
,JI.OM HeT" A)l;, rp.CoqH1.11� 
"Hop6cpT TeKeTep CllYYJl.KOHcyJITHHr", rp.POlIlOf( ~ fepMI.lHH.II� 

,.neppH" GO/l. rp.6enrpa.u· Cbp6H.ll� 

KTJWQOB PbKoBolwn nepCOH3JI na HpellnpHHTHcTO: 

AHllpefi MaaRoB TeHeB - npenCenaTe.ll 1-1,1 ChAeTa H;) llHpeKTopHTe H Vbrl"bJIHHTCJleH ).H/pClnOp� 

;r::J;allHeJla [eaprReBa M~U1<\,[],HHOAa - )];HpeKTOp BP1,lKH C HHACCTl1TOpH� 

I1pHHa AHLlPceBa TeHeBa-- PbKOIlOfl,HTCJI npaBHa CJly,Koa H KaIJHTaJ10BH Y'IaCT/tli� 

(X.J1B} 

8wl, Jl,OXOil, 01.01 -30.09.2008 2007 =l 
06UlO Bb3I1l'11lJ8:l1l:,tI,eIlHSl HU lC.1l10<f08IUI. 

I p'bI:(OBO,ll,ell n~pCo"aJl,B T."".: 49� 
KpaT1o:Dcpo'lHH llOXonl1 Ha Aaenl milia 49� 

I 

:~ =J
~,i'lOXO,QH cnell HanyCl<.:aHe Aa pa60Ta 

6. )l;OXOIl: na aKnHSI 

OCHOBHHTe .nOXO!!H H3 3KIUU[ Tp5l.6Ba C3 H34HCJleHH, Ka-ro cc Pll),LIeJlH lICTHaTa ne4aJl6a H.1H� 

3ary6a 3a nepnoJ],a, nO)l,Jleit\aLUa Ha p1I3I1pc..'{c.1.eHHe MC'K.ny npl-ne,lWTelHlTC lla 06HKHoRellH aKUHH Ha� 

epenHOHpererJleHI1lf 6poi1 Ha J],bpitO'lHHTe 06HKHoBeHH aKUHH 33 11epHOJ],a.� 

BCn'lKH npnXOJ],H H p'nXQ,!l.H, HpH3HaTH npe'.l lIepH(l,13, ea BKJl104eHH IlpH (lllpC!!emllicTO ua� 

HeTHaTa He4aJl6a HJ1H 3ary6a '.la nepHOLHI.� 

J..h'lHCJlSlIl3He Ha cpeJ],HonpeTenICH 6pOH aKI\HH 3£1 nepHO!! 

r- AKUHH" 6poi< "eee'," " Cpe,O"OnpeTemeH ~cpeAOOllPeTeCJ;Cll61I CaMO 3a llepHona 6c~~ 6-~ /
.~_~ccc=~==c-I-"o","'"JcL,?ll1~e"HCHoc,+_-",O'''e'''Lc,~ce,HCH"C,~+ 6p Meceu.H 3KIIH~~eCeL\H__ 

01.0 I - 30~09,200~ 5 48~~ 9 __-'- [_',_75 ~ 4_11_12_7_2_ 

113YHCJlllBaUe Ha J],OXon QT aKLIH5I.: 

HerHa Heya.J16" : S024 X.Jlfl.� 

CpeJ],HoHpcTerJleH 6p.aKl..lHH/MCC 4 III 272� 

,QOXOJ], lIa aKUH.lI: 1.22 .11' 

~, 1- 3no,o19'O';O~8T:;p'ot~eC""T-- "P-~-~-~~-l:-:-aDT:L:~ -'~Hmeu'll
flpe,nocT8BeuH l8eMIL Ha eBl.pJaHII JlHua 
" ... Iia 31.12.2007 u[Jol[eUT 

'~$epPH" 0011 ~--t_~:: f- 6% _+-__-~-:=:===~-·:-------6~-'-" --J 
Bc"'Il':o npe,nOCTIlBellll :JaCM": =r _ ___ 

7. H1Bbprneuu KOPCKll"H 8 CJ1CllCTBHe UR rpCllih'H CbDIaCHO MCC )(!!8 

I 



rpynaTa OIlOBeC'UlBa, 4'e IIpel OTyeTHml nCpHOLJ. nJIM<I OCyeTOBO!1CHIi rpell]KIJ OT npej..\XO}..\CH IICpI10ll" 

8. fioeTH aHra:lKHMeHTD 

rpynaTa H}lMa 1l0CTH aHnll101MenTIi ::m CJlell,BaWH OTy.enlH nepI10,!lH, CB'bP1UllH C l\amlT3J10Bfl Ii 

onepaTHBIIH p!l3XOJ.J.Ii. 

9. ,lI;encTo3U1o HpeI\npHHTHc 

PbKOBO,uCTBOTO Ha rpynaTa Cy.HTa, 'Ie npe,'lnpmlln..'To C .neiicTBamo H IllC OCTanc .QdkTB'llllO. KUTO 

HSlMa nnaHOBe H HaMepellHSI la npeycTaHoBSlBallC na ,!..leHHOCrra, 
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CUPABKA no 0])PA3F.1I "" 3 

OT'IET JA IL\Pl1lfIUfTE nOTOUU no HPEKWl METOiJ: 

n ..e N~ OI'''''~lliO', °r, UP'IIHpl"lTlf" 

BH;) HI (}l~fTI:  "'ONt"'~N"'"P9HINe..:ouco.lIU1HpRH 

Or'lnCN "ClIN(}"': 

llAPUlfmt nOTOIUt 

•
IA. "apll'mu nomou,u om onepamU6'W iJeullocm 

1 1l0CTbllJ'CHlJiI 01 KJlIlClllll 

2 Iillamallllil Ha nocr"R""UJ1 

3 IlJmll\aHH>'/lloCT"n,~CI!IJ~,  C"hP3~HlI (: 'l'''~JHCO''" mrnHlIl. !1"PA<aIlH C llC!J ThP,O"U~ 

4 IT.JIamallllil. CB"pJaHU ~  R""Halpn"","c~"R  

5 Ilila1eHH /Bb3CTaH(lB~H";)~"l.lJ.l!  (GCl KopilopalllBeH i1<1lf'hK H'hPX} lIe~ar'(,~Ta\  

6, llilaTl'Hlf K\1p"Opa1HIlIllJ !bUlbUI! 8"p~y  lle~an6<1Ta  

7 1l0J,Y4CIlH _lHXBI! 

it 11~JTeHn  6JIIKOBlf TaK~"  K J'''''''" ~ op:w KpaTKOCPOQHH 3<1e\J" 3<1 (lOOprYI~" cpe,llCTI<a 

" KyrCrl"" p"lJlHKJ1 

]n llpyfll IlOCHoIIileH "" /IlJlaUPH H~  O'l oncpa III Blia !1CllllOCl 

Hnell UllpH'lrll ITOTOK OT onep'" .. lIHa i\eoillOCT (A): 

J,;. l1"pu"Hu ""m"lju om UH6eCmlllj'UJH1m oeimocm 

I Il'''y'IlKil Hil ,ThI"wrpaiillll aKlllBll 

2. no,' n.ll.1CHJJa OT npCl.~a",6a Ha .iJh.-1J'(npaiiJlJJ aKTH~1t  

3 npei\',,-"Ja~f'HH JaC~jJl 

4, Fl'h3CTaH\1ReHI1 ('Llal'f>lU) IIpCUOCTaReH't J<leM". R T Y "" <pHHmLCOB mnllHf 
5 1l0Jl)"lCHH !JIIXPllt nCl npe.~oCTa~eH!J :l"~"'\ 

6 lloKyllKa Ha 11""crllllllllt 

7 llOCThII.1CHH" OT nr"~",,,6'1 HJ HIlHl'C-THHIJI! 

8, 1l0_1y'lCl'l1.:lJlb\1!ltIlTll ClT "Ha~CTl1I11111 

9 KYPC\1Rl1 P>il,ll1." 

10� LlpY"H JJill; 1'j,n.lr[[II>l"-~""la~  "" m "HBeCT"1ll10JLlJa )IClillOCl 

HeHIIIIOT'H,Ol III1Brn"'\II""Ha ,1eUHun (Ii): 

B. fJoPII'I/IU nom"'jll om t/""'''''C'161l iJeullocm 
I nOCn,~J1ClInil OT e"ll1TI1pal1e Ha 'lel11l'1 "HUma 

2 n]1iJl'laH~" "r~  oopa-rllo ~p~nDoJ!flaHe  Ha HeHlfU K~UlKa  

3 n0crhrlJ1C>lHa 01 Jac~m  

4 1'lJ1aTCIIiI 3ac~m  

5 11!Ja1eHIl 'ja~"")K"H"~  "0 JlHJlJllf(,gll .;J.i)n>8C'!'" 

6 nJJaTCII~ J'J1XBH, TaKCII. oOMHCHOH" "" 'J;Je~"  ( KH~CCT){UI!OnHO IIpc.;J.lla1T-la'lelf~e  

7 I1Jn.laTcHIt llH1m,leHHl 

8 llpym r]()~rbJLJ'Cml>il  [JJlamaHI'~  l 'T <pI1HaH"""," ;l~HHon  

Hnell llapII'1ell UOTOK 01 tlJ1l8~HC(}Ra  . 'Ciillll'·' (B): 

r.lIUtellellllll1111 nll""~II~Tt  cpe.!lcn,~  IlP~J  UepHQ!1~  (A+['+B): 

CT1"pu~"u  rl',·,km6fl6 Hfl'lWlOmO IIfl nepum)ll 

E. flllPU4liU cpe,)cm6<l" "plUI /{u neplloi)a, (/ In. ~.;  

HanH~H"CT  P. <ill'J,,,,, "0 oallKoBrJ nteU'! 

6.~01nlpalill  1l.1P~·'HH  Cr~.iJcl'Ba  

;J:Onl UO <..cnaRlle: 24.11.20118 ". 

"HAlII jJ,OM _1;'b.:lrAPI1H" M XQ.TUlUlI EHK no 6YJICIAf 121663M7 
J<(}HCO.'HjlHp9N pr-05- 0020 
01.01-J0,09.2008r (8 XH.l••1B. 

KO!1l1a pU"­ TeJ<y1l1 11rpHOJI HpU10,ltN "'pHIl'" 

, 2 

3-2201 3973 2643 
3-2201·1 -3907 -3730 
3-2202 
3-2203 "097 -812 

3-2206 -3\6 ·585 
3-2206-1 ·14\1 

3-~204  

~]  ·11 
"fSi5 
~  490 -Iqs 

~ .] 441( -~  

)-2.3,11 
3-2.301-1 
3-2302 

3-2302-1 
3"2302-2 

3-2302-3 

3-2302-4 
3-2303 

3-2305 
3-2306 24 -308 
3=23iiO 24 -308 

3_~~i)i 

.1-~401-1 

3-240J 810 
'.~4(J3-1  -1769 
3-24nj 

~  112 
3-2+OTI 
N407 ·97 
'Jc'24{111 o -~44  

3-isoo -1 424 -4 1)74 
TI600 2147 6732 

3-2700 ~"3  , 65~  

TIJjjjj:j 
)-270tJ.-] 

c~..."" ..."~/,.,.L 

-
,. 

1 
/-; >--­

• " -{, "~--"'I  • ~:". ,
I·.....""/'>!l,,lt.,;..., ""'." 

~  
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cnPAAKA no Ol)PA3Fll K~, ~ 

cnPABKA 'JA B'3E!\'IAIIHHTA, lA.Llh.DKLHH}lIA 1111POB1HHlITE 

Johu H~ <JT'IHTIIWO'O ff "pe!lnplI~Tllf: "HAUl !l:OI't1-Ii~lrAPlUI" All EYlK ITO EYl1CTAT 12161>.i697 

O''Ietell neplloi\: 01.01 - J0.09.2008r PI -05- 0020 

A BU:I\1AHHH (n ~II,~,J1R) 

llOKA]ATEJIIt CTClleH 1111 ;lllJ;'RllilHon 

.~o I rO,lIl1111 "a,~ 1 "011111111 ,6� J• 
I. He811uell J;'/llIIlTIIIl 6-2010� U 
II. HfTf"""WII ,-.. nlBo.:u II il TO 8leMlIlliHI 

1 I:lJ<:MIIHlla ,)T 'Rn lall" II ell" llnfla B T .. ,: 6-2021 294 o 294 
- n e.'lOCTaIl,'HII Jae~Ul 6-2022 294 2\14� 

- n """",fia 1111 al<n'BI' "veIlITH 6-2211 o� 
-!I \TI' 6·2023� 

2 BJeMaJIII~ or n cao",raBCIIII n. roll,I<H laeMH 6-2024� "o 
3.u� rn ilMroC O'llfH 8Je.,all"". H , " 6-2026 8-'3 m 

- (lHH<!HCOH "jJ'lHH' h-2027 

- il Til 6-2U2Y 8JJ Sll 
Bcu'II<O lull: 6-2020 1127 o f I '7 

111.JJ.an'l.'lIIl1 II"TH81l 

AntiBII no OTe o"erm ilarrLl\lJ 6-20.?O "o 

IV. Te 'lllU ,... rOIlC':u".'l ru BlUIIIIIII" 

1.B3eMaHHJlOTCBl. ,laHUll eJilI ""TIIJI, BT",. 0-20.1 \ o o 
- n e,~oc,,,"elfH 'lat"" o 
- OT n o)lal!(6" 6-:033 
-.II Vrfl (,-2034 "o 

2 BJeMaH"~ OT K.~IICIITll H ilOCTaIl'lHIIH h-203'> 79,1 
3 B3e~HlIlHa OT IT eilOCT/lBellll aBallCII 6·21)~6 229 

4 8"3e"aHIla OT npe,uOC'IailCHH Tb rOECKH 3aeMII h-2iJ37 o 
5 CLilC6uI! Ble~mHI!H D-203~ i 101 1101 

6 II I!Cl.ileHI! IlCleMUHII~ 6-2[j4[j o 
7, naH10UH 3U ab3CHlIIQBIIBaHe, B 1.4. (,-2041 160 
- KO no aTlIRHII ,13111o'lH Wh x ITe'la~6aTa 6-2043 " o 
- i\aHbK Bl. x ,l106aBeH3Ta ClO~1I0CT (,.2044 llill� 16U 
• BL3CTaHOaIlMfI.IIaHl.4HIl B eMellHII 31;11lKIl 6-2045 U� 

-.'l WI! nallbIIIl 6-2046 11� 

8. L\P\Tll Kpawoc O'lHll BJeMaHlla, B I,", 6-2047 401 o 401 
- no JIIlITCIl H Ha'leTl! (,·2048 

- OT OCIf HTe!lHlne 0 I1lHll1al\1I1l (,-204. "o 
- nO CKila-'.<3IIHlI� 6-20:>0 

-)I'm 6-2051 401 401"�
BCII'''''' 10 IV: 6-1060 o 2685� 

0&11 0 B3EMAHlUI (I+II+1H+lV : 6-2U7U 3~ I ; , 381~
 

6.].l; b.,TJ"irn:HlUr 

nOKA:JATEJIIl KOillln !le.'lO CYMft 113 l3ill,HlKrllllt'f1i CHllell "" II')Hc~~'e,.on 

)10 I , "-~""~ Hail I rO,~""11 ,6 1� 3• 
1.llnl'l(llUll Tb 101lC':II II II rll lllill.JDKCIIHlI 

1 3~.1WI~(CIlIiH JO,M CBbP'];IH" llpell~pHBTHII. ill ''- "' 6-2111 0� 0" 
- Jae~lIl 0-2112� 0 
- LlOCTIlBKI! Ha a><n'RII II en m 62113� 0 
- LlDHil 6-2244 0 

2, 3<1J1'hJ1>KeHII" 110 "OIlY~CIIH 3aCMIl1n>M 6aHKH II 
6-2\ \4� 0 0 

He(ialll<<lBH dlHnalLCOOII HIICTHIYTlHII, II T ~ "I 
{juHKII, B,I' ~ 6-2115 " - II oc O~CI'H 6-2116 0 
. He(iaHI<<lBII IIl1alLCOall flHCTII 'Tllfll, II T ~ 6·2114-1 

·11 OC ~CIIII 6-2114-2 " " J 3aJL.l:a.:eHHH ~o lYI1K 6-2123-1 " 4 JQIlbIl:a.:eHHH ~u nUll 'Iellllll> I'OBCKH 1aC"H 6-211R 60 (,II 

05 3a:n"n:a.:eHIIH ~o u(j,~f,rall~(lHHH 33C"1l 6-2120 

6 .n WI! il'WIroc ~IIK -'a.JIM)f(eH~H. B T 'I 62123 145 145 

'" HII""COB nH311Hr 6-2124 

Bru'IKo lUI: 6-11Jl) 205 " 2US" 

II., all"'IIII, llArURH 

na,n~~ "0 lY'C ""ell~ 11<1111.[\11 6-2/22 508 SOg 

III.Tt 'll(1l Tb rOIlCI<M M'l ru ',all'bJ,meIlUU 

1 3aLll.ml(eHH~ KbM cBbP"l..IlIlI "re,'111[lHJlTHlI, B T.". m 6-2141� Q 0 (II 

- .IIOCT8BCHIl 81ITIlBII Il yCJI m� 6·2l42 
- ,~IIHII.'\CjjTII	 1i-2143 " " 



cnrABKII Ill)(IFiPA3Fl\N"6-
-,~ 'YfH 6-2143-1 " 2 3JJlbJI)I(eHII~ no nOJly~e"" j~'HI n.~ 6~HKH 1\ 

fo-2144 " " " HcoaHl(OBIl IDIIHaHcoBIl HlICTIlTYUIlIl, II T 1\ 

- lib" C>aH~I\, B T ~ 

0 oc o"eHH 
.. HeOaJ1KO/l1i \llJaIiCOBH IIH~"'" 111\\1, II T q 

-0 OQCHII 

) T~K I.lla "aCT OJ HCTCKVlI(IITC ]aubJlll<eH"~ 

. no 3YHK 

- "0 (l(iilHraUlloHIIII JaCMII 

- no rn;\.1y~eHII ,lh.lfOCP0'llllllllC'I1i 01 (jjHKIIII 

He6aHk(l"" ¢IHHaHcoBH III1CTlfT\,U'''' 

.. )1 "'II 

4, TCK},'WIi 1aJ\1>Jl;l<ClIlIlI. 

]ll.Jh!llKCIHlH no Th rOB~KII claCMIl 

J11,lbJlll(CHIiH ]("1,),1 iwnaB-,lllHI II K.fmCHTII 

3a;r";llKcHlUl ITO I10]\'4CIIH ilB'lIiCH 

3au1u1l1>CHHJl KbM ne COHana 

all'hH"" Ji\,1 hI1:;l(CHHJl. B T 'I.: 

'" no ~TItB~H !lallbJ( B'b xv llC4iL"O<rr11 
-
.. lIall'hK lib .. 'lIWilBCHaTll CTO~JljJCl 

-, Til Jl3II'[,l\1l 

3a:JhJ'lKelln~ KbM OCII ....... pIlTCJlHH" eLlIl HIITH" 

5 ,ilpHn K aTKOC lOYlllt 1a:lbJl)KCJlJ1~ 

B,'u'i"'I' JfI / If: 
061l(O 1A 1>JT"'F;UIUl. (1+11+Ill!: 

B IJPOBIBHlI 

1I0KA.M.TEJUI 

• 
1 n .J81l3lJ11 3a II 81\11 l~:Il>J')I(eHl1J1 

2. n BlHHH 1a KOHn IITHEHH ~1"b.U;~IlH~ 

nl" )BIOIIH
3 " OliU{a :.010 1+2+J: 

30lie.,u)l(/<0. 

}1,na lIa (.'[,fUD.IIUe: 24.11.2008 r. 

6-2145 
6-2146 

6-1144_1 

6-2144-2 
6-1Ibl-1 
6-2)(,1·2 
6_2161_3 

" " 

" " " " " " " 
6-2161-4 0) 

1>-1161-5 

6-214X 
6-2147 

6-214<1 
6·2150 
6-2151 
0-2152 
h-~154 

6·2155 
6-215(, 
6-2157 

6·21t-1 
6-2/70 
6-2180 

1535 
)4 

819 
529 

.'il 

i 1 

" 
12 
21 
)9 

15ry·1 

22S7 

" 

0 

0 

" 

" 1535 
34 

819 
5"1 

:' I 

81 
69 

"12 
21 
W 

',574 
22~7 

Ko,J. "3 p•.n , 
6-22lO 
6-')20 

0-2230 

6·2!40 

1l1l~·la.~o]o 1I1l1l>:'IlIl11Ta 

I 

" 

Y"'.lH·'~IIHe 

l 

0 

11""~.]r"H~ 

3 

0 

C... nal'll,e',: 

P,,"'ORQHIlTtJl: 

I 



CJlI'AElJ(A nOOIiPA1EU )(~7  

cnp"r..BKA 
JA U[HHHTU,JllDKA 

lfMe JfM OT'IIlTMWOTO ce IIpeJlnpHnTHe; "HAW JOJ\l- I>b.TJrAPIIH" AJ XO.L'llUlI· EI1K JlO hYllCTAT 121663697 
OT'IneH lIrplIOIl: 01.01 ·30.119.200111 Pf-05- 0020 

l B XH"].;'". 

rrOKA1ATL1H 8l1..'lll fi 0;; n3 IIrnHnTc I<H"""3 CTOUHon H3 "cHHnTe "HHmO 

)\0,1 HII 

n~Jl~ 

OOIlKHOBfHH 
llpllllHiU-

U'"0113H" 

"Q[[DepTH-

OW"" 

OT',nHH 

- npeOUeH"O lIpeOueHeH~  " - ,­
~'Be.,,"qe[[He Ha"nIlC'U'f 

" 6 I , 3 , 5 6 7 

I. HeTeK 'lUff ""0HCO"" llKTlI1l1I B IIemlH KHHJK9 

I. AKl\lHl 7-3031 40 40 '0 

2 OOilHr.HIHH. R T 'I, 7-3035 0 

06WHllCKH OOJLl1LmUllt 7-3f13S-1 0 
3 lib ",aRH" 'leHHH KHUma 7·3036 0 

4 .u vrn 
00 " ,.IlI I: 

7-l(l-,~  

1-JOJIJ 
ri~5  

725 I, 0 
685 
725 0 0 

685 
72S 

II. TeK\'lll" "HlilleOBH 3K""""" Ilelllln h:IIHJKH 

I. AKllJ1H 7-3uUI 0 
2. 1-13Ky~eHH  C06CTBClIIl aKUIlIJ 7-3005 0 
3.00jjHmum, 7-3Ulio 0 
4 I !,KVJJClfll COOCTBClIH 06JlHraUllll 7-3007 0 
5 n,,, ",aRH" UC1HIII HH"1I<J 7"3008 0 
6 II.' IWnl1l1J1 Il.'l \Til mltaJKC'BIl 1I11CT '\ "CIITH 7 3010-1 0 

7 11 'HII 7-30]0 0 

Olil,,!" "filII: 7-3020 U 0 0 Il 0 0 0 

3J6CilC"''''' I IP~~~P~ilT~"Ta.  KO"TO ~p"T~,..aBa'T ~Y'''GwnpaHH'' neHH" KHH}lm ~ "apmn-cp lla KpancOCPO'lliH II .Z\1.nrocpO'lH" """t'CTHIIJm, ~bCTaB}['l  Or,Cll'ilLla CJJpaBH~ Jo OC.Ka cTpaHd 

~I
,;bu 113 rlofUU"Uf: H.11.2001l T. C"unu,ne;l: P"'l<lIl1(1.'1I1H.~:;/ / , r/)• -- ----P---- ;';J~..~ 



CTIP"'RKATIOOGPA3HlH" 3 

C1I1'AHKA 

13 HIIOeCTHUHHTe B 11J,lUepIl11, c.MN't'IIl1, lIc.OUHHpa1ll1 H I1P)TH upellnplIHn", 

lfMC lIa OT'l"TIItlIOTl' CC npC,1"flIlHTlIC: "HAIll il.<Hl. Eb.~r.-\PHSI" Ail. xo.n.1lmr EI1K no EY}]CTAT 121663697 
OT'It'Tt'U UCPHOi\: 01.01 - 30.09.2008, PI-OS- 0020 

(0 XliII 1111) 

llIlIlCl.'THlIHH II 
npOuell'r 1I1i lltl8ecn,uIlu 11[[1'111111 

[[1'111111 ""ll1Cn,
HlIHMCHOBOIIHC II Ce,!\OI1I1IUC 110 npeilnpHIITIIHTlI, B KOJlHI! !'a'IMep HII HllllecrHUIlHTII B "IIH:l:O, npllt'.,.,[ 19 

lIt'lI[lllnH III 
KOIITO co HllBCcrllUHHTC Pe.!lll IlUBt't,TIlUIlHTII KlIlIHTai13 lIa JlpyroTo n.pl"OlIlIH 1111 lj!Oll!IOIIO 

[-"P"OIlIlU 110 
npeilnpHIITlle 6opro 

, II' ~~ , , , , , 3 4 
A. B CTPAnATA 

I HHllecrHlllllllli\MljepHlIllpe.'lllpHRllIH 

1 Mc..n3 - 90 ALI 

2.KoHn.~o A 
3.H EKoMe cEOO 

, S-4I!l1f 

II IIl1l1el.'TIIl-\HH II cMeceHH npe.t\npl'HHJl 

01luja 9'."w 1/; &-411116 

,III. I-iHB~nllu,," II UCOl-\"" aHII Jj eWI HHH~
 

OM He"!" r ,Co 49,HO�'" 06, a C'.'W Ill; 1141111 " " " " IV. I1HBe\:TIITlllII B .~pyr~ npMllp".,.II" 

I I-1Ill.'THT)'f no JaBapm~3nc rp CO(jlIlJl <5 1,35 15 

OIJUjIl e,V.,lIl1 IV: ~_4f)/6 <5" 06UjIl (I'Mllll1 cmpllllllmll (I+II+III+IV); &-4fI1'; 40 40 

E. B qY,KEliHA 

1 1iI1lBe-cTllUIHl II )l'[,lUcflIlH llflc.t\npllHHJl 

06Uill CY"f11 I; 8-40311 

1I liIHIICCTIU-lI'" II CMCCCHI, npC)lllpHJlTHn 

8_411.1J• 
1lI.I1Hllec;mul'K II aCOUltHpallH npCA[[plilITH~ 

I "HopGepT reKcrep <PY)'JjKOIiCYllTllnr" r~16x rp.PoUloK 
108 44.00 008 

reO~mHII" 
2 "nc 1,"OOl I .nCJLL C, olin 577 50.00 577 

OIJUju CY"lI/ til; 8-4040 685 685 

IV, HHllecTHuHlI II II mo '" HJlTlln 

O/iUja CYM" IV; B_4/14S 

OIJUjIl (I'M" 111 qyJH:IJUIIII (I+II+III+tV): 1I-4/IJfl 685 685 

/
J-(aTa Ha ~"'CTIl"HHe: 24.11.2008 r. l.bUaB[lTfJ': ..~ .• ". 

~ 

Pb"OIlO.'l.I1TeIl: :.(••• 

/~ 


