BBJI'APCKA TEJJEKOMYHUKAIIMOHHA KOMITAHUA Al

BEJIEKKHW KbM MEXK/IMHEH KOHCOJIMIUPAH U HEKOHCOJIMAUPAH
O®UHAHCOB OTUYET KbM
30.09. 2008 r.

OPTAHH3AIIUA H OCHOBHA JEHHOCT
Komnanusita-maiika — bbJjarapcka TejieKOMyHUKAUIMOHHA KoMnaHus AJl

brearapcka tenekomynukannonna kommanus AJl (“BTK”, “Kommanusta-maiika” wiu “Kommnanusra”)
€ IMyOIUYHO aKIMOHEPHO APYKECTBO, ChC cemanuine B PemyOnmka bearapus m aapec mo cbacOHa
peructpauusi: tp. Codusi, Oyn. “Torneben” Ne 8. JleiiHocrra Ha BTK BKirouBa pasBuTHe,
eKCIIoaTanys U MOJAPBKKA Ha HallMOHATHA (PUKCHPaHa U MOOMIIHA TEIeKOMYHHUKAIMOHHA MpPeXa 3a
IPEHOC Ha JaHHM W Ha JPYIH TEeIEKOMYHMKALMOHHM MpPEXH M CHCTEMHU 3a JaHHHU 3a PemyOmuxa
boearapus. Kpaiinust co6cTBeHUK Ha rpymnaTta e kommanusta biaex Cu XonguHre, peructpupaHa Ha
KaitmanoBute ocTpoBH.

I'pynara

Ksm 30 centemBpu 2008 r. I'pynarta BkmtouBa cinegHute ablepHu apyxkectsa: bTK Her EOO/,
BTK Cektoputat EOO/] u BTK Mo6aitn EOOJ.

“byndon” EAJl (Byndon) u “Pagmorenekomynukanmnonna xommnanusa’ EOOJ (PTK) 6sxa Biaetu B
“BTK Mooaitn” EOOJ] (BTK Mobaiin), kato mpeoOpasyBaHusiTa 0sixa BIOUCAHU € TBHProBCKHA
peructbp choTBeTHO Ha 19 ronu u 20 aBryct 2008 r. EnHonn4eH cOOCTBEHUK Ha TpUTE APYKECTBa €
BTK AL

B pesynarar Ha BnmBaHeTO BCWYKM akTHBH W TacuBu Ha byndon m PTK mpemmnaxa Bppxy BTK
Mo0aiin, KoeTo cTaHa TEXCH YHHUBEpCAJICH IpaBomnpueMHHK, a bymdon m PTK ce mpekparmxa 6e3
JMKBHUJIAIHS TIPH YCIIOBHATA HA O0IIO MPABOIIPHEMCTBO.

Ha 8 aBryct 2008 1. “BTK Mo6aitn” EOO/] (bTK Mo6aitn) ckimroun cbe “Codura ['pyn” A1, Codus
noroop 3a npoxaxda Ha 100% ot gsuoere Ha “BTK Konrtakt” EOO/] - mpyxecTBo, €IHOIMYHA
cooctBeHocT Ha BTK Mo6aiin. Ha 31 aBrycrt npexBbpiasiHeTo O6e BrricaHO B ThProBCKUSI pETUCTHD.

BTK Her EOO/]

BTK Her EOOJl mnbpBOHaYamHO WU3BBpIIBA ACWHOCT IO HaWmMeHoBaHWeTo [nobanm Yan
Kowmronukerimpae ean Muadopmeiimba CohpBucu3 (Global One Communications and Informational
Services (GOCIS) u e cp3maneno karo cmecero apyxkectso mexay bTK u I'moban Yan, chOTBETHO C
nsumoBo yuactue — 40% u 60%. Ilpe3 rorm 2001 r. BTK npuno6usa nena Ha ['moGan Yan u no to3u
HaynH craBa egHoimdeH coOctBeHWK Ha BTK Her EOO/I. CwrimacHo perucrparusaTa, OCHOBHHAT
npeametr Ha neiiHoct Ha BbTK Her BkitouBa M3rpakiaHe W €KCIUIoaTalys Ha MPEXHU 3a MPEHOC Ha
JIAHHH 32 TPEAOCTaBsIHE Ha JIOKATHU U MEXIYHApPOJHH YCIyrH ¢ Jo0aBeHa CTOMHOCT, mponax0a Ha
CUCTEMH 3a TPEJOCTaBsSHE HA TaKWBa YCIYT'H, y4acTHe B Pa3BUTHETO M EKCIUIOATAIMATA Ha JPYTH
JTAJIEKOCHOOIIUTETHN MPEXH U MPEAOCTaBsiHE Ha APYTH NAIEKOCHOOIIUTEHN YCIIyTH, KAKTO U APYTH
Thproecku AeriHocTH. BTK e B mpouec Ha obeaunsaBane Ha aeliHocTTa cu ¢ BTK Her, B pesynarar Ha
koeto, noHactoswmeM bTK Hert npemnara npenuMuo npeHoc Ha rinac u gauiu no [P mpexa.

BTK Cexroputu EOO/]

JbIepHOTO APYXKECTBO € BIMCAHO B Peructepa Ha ThProBckuTe ApyskectBa Ha Coduiicku rpaicku
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cba Ha 27 oxktomBpu 2004 1., ¢ OCHOBEH KamuTal B pa3Mep Ha 5 xunsiau ieBa. OCHOBHAaTa JEHHOCT €
npejocTaBsaHe Ha oxpanuTenHu yciuyrd Ha BTK AJl u npyxxectBara koHTposupanu ot Hero. BTK e
€IHOJNYCH COOCTBEHUK Ha ABIIECPHOTO JAPYKECTBO.

BTK u “BTK Cektopurr” EOOJ] (BTK Cektoputn) cxmounxa ¢ “Kpon Cextoputa” EOO/l, Codust
(Kpon CekropuTH) JOTOBOp 3a BBHIIHO Bb3jaraHe (ayTCOPCHHT) Ha OXPAaHUTEITHH YCIYyTH, CHIIIACHO
koiito ot 13 romum 2008 r. nelfHocTTa MO MpenocTaBsHEe Ha oxpaHMTenHH ycayrd Ha bBTK,
oceiiectBaBana oT BTK Cekroputn, me Obme mnpexBbpieHa Ha Kpon Cekroputu 3aemHo c
padoTofaTeickuTe IMpaBa W 3aIb/DKEHHS, NPOU3THYAIld OT TPYAOBUTE IPABOOTHOLICHUS C
paboTHULINTE U CITYKUTENuTe, HaeTu 3a cbiata 1ea oT bTK Cektoputu B choTBeTCTBHE C Wi. 123 oT
Kopekca na tpyna.

BTK Mo6aiin EOOJ]

BTK Mob6aitn EOO/] e BnucaHo B Perucrbpa Ha Thproekute apyxectBa Ha CoUICKH TPaaCKH ChJ
Ha 25 HoemBpu 2004 r., ¢ OCHOBEH KanuTal B pazMep Ha 5 xuwisiau nea. Kem 30 Centemspu 2008 r.
ocHoBHIAT Kanutaid Ha BTK Moo6aiin e B pasmep Ha 748,257 xunsaau yiesa. OCHOBHATAa NEHHOCT Ha
IBIIEPHOTO JAPYXKECTBO BKJIIOYBA M3TPaXKJaHe, eKCIUIoATaIMs U MOJAPHKKAa Ha MOOMIIHA KIeThyHa
mudposa Mpexxa - GSM craHmapT C HalMOHAJIHO TMOKPUTHE M IPEIOCTaBIHE Ha CHOTBETHHUTE
TEJIEKOMYHHMKALMOHHH yCIYTH; U3TPpa’kAaHe, eKCIUIoaTauusl U HOAIPHKKA Ha ChOOLIUTEIIHN CUCTEMHU
B bbirapus m 4yxOuHa M NpenocTaBsHE HA CHOTBETHHTE TeleKOMyHHKalmoHHH yciayru. bTK e
€THONIMYEH COOCTBEHHUK Ha ABIIEPHOTO IPY>KECTBO.

BTK Mo6aiin 3anousa npemnaranero Ha GSM moOunau yemyru npe3 HoemBpu 2005 . ¢ ThproBcka
Mapka Busarelr.

Ha 18 rorm 2008 1. Mmexxny BTK u BTK Mobaiin ce ckimroun ToroBop 3a mpeodpa3yBaHe Upe3 BIUBaHE
Ha BTK Mobaiin B BTK. Komucusara 3a peryiaupaHe Ha CBhOOILICHHATA Jdaje pa3pelicHUe
WHAUBHyaTHUTE JnlieH3un, u3naaean ot KPC nma BTK Moo6aiin, na Obaar npexpbpiicnu Ha BTK.
JloroBopsT 3a BiMBaHE Ocmie 0MOOpEH OT 3aMeCTHHK-TIpeacemarens Ha Kommcusara 3a (HUHAHCOB
Ha/J30p, pbKOBOJEI ynpaBienue “Han3op Ha WHBeCTHIMOHHATA AeiHOCT”. Ha M3BBHpEeTHOTO 001110
cpOpanne Ha akuuonepute Ha BTK, mposeneno Ha 23 cenremBpu 2008 r. ce mpue pemieHHue 3a
onoOpeHre Ha BIIMBAHETO U CKIIFOUEHHS TOTOBOP 3a Mpeodpa3yBaHe. BimBaHeTo 111e Be3e B cHiia e/
BITMCBAHETO MY B TBPTOBCKHS PETUCTHDP.

DOYHKIMOHAJHA BAJIYTA U BAJIYTA HA IPEJICTABSIHE

To3u MeXIUHEH KOHCOJIMANPAH U MHAWBUAYaJIeH (PMHAHCOB OTYET € U3TOTBEH B XMIISIH JIEBA, KOSITO
e (QyHKIMOHaHaTa BajlyTa Ha ['pymnara, oCBeH B CllyyaWTe, KOraTo € MOCOYEHO ApPYro. beiarapckust
neB e pukcupaH KbM eBpoTo mpu Kypc 1.95583 neBa = 1 eBpo.

CYETOBO/JHU NOJUTUKH

To3u chKpaTeH MEXKIWHEH KOHCOJNUIUPAH W WHIWBUAyaleH (UHAHCOB OTYET € W3TOTBEH B
crotBeTcTBEe ¢ MCC 34 |, MeXIWHHO CYETOBOJHO OT4YHMTaHe”. MEeXIWHHUAT ChKpaTeH (pHHAHCOB
oTUeT clefBa nma OBAe pasmiekIaH BHB Bph3Ka C TOMWUITHUTE (DMHAHCOBH OTUYETH 3a IEPHOIA,
npukirouBani Ha 31 mekemBpu 2007 T.

B HacTosmus MEXIMHEH KOHCOMUAMPAH U MHAUBHIYaJeH (PUHAHCOB OTHYET Ca MPHJIOKCHU CHILIUTE
CUETOBOJIHH TOJIMTUKHA U METO/IM HAa HAYHCIICHUE, KAKTO B TOJUIITHUS KOHCOMUIUPaH (UHAHCOB OTYET
Ha ['pynara 3a rogusara, npukirousamna Ha 31 gexemspu 2007 .

OIIeHKl/l U NPEANOJ0KCHUA HA PBbKOBOACTBOTO

MsrotesreTo Ha (hrHAHCOBUTE OTYETH B CHOoTBeTCTBHE ¢ MCC 34 M3uCKBa PHKOBOJCTBOTO Ja MpPaBH

OLCHKHN U MPEAIIOJIOXKCHUA, KOUTO OKA3BAT BJIIMAHUEC BHPXY aKTUBUTEC U MMACUBUTC, U OIOBECTABAHETO
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Ha YCIIOBHM aKTHBH ¥ TIACHBH KbM JlaTaTa Ha (PMHAHCOBUTE OTUYETH, U CYMHTE Ha MPHUXOIU U Pa3XOAH
OTYETEHH 3a OTYCTHHS NEPHOJ. Te3M OIEHKH U MPEANON0KEeHHS ca MPaBeHW OCHOBHO IO OTHOIICHUE
Ha CJIEIHUTE OTYETHU OOEKTH:

- IIpoBu3suu;

- OrcpoueHU JaHBIIH;

- OO0e31ecHKa Ha B3€MaHMITA;

- Tlone3eH XMBOT HA TEIIEKOMYHUKAIIMOHHUTE MPEXKH; U

- Tperupane Ha pa3xoauTe 3a IpuIOOMBaHe Ha aboHaTa
Bobnpekn, de Te3w OIeHKM ca Ha 0a3ara Ha HaW-moOpPOTO 3HAHWE HA PHKOBOJICTBOTO OTHOCHO
HACTOSIIM CHOUTHUS U JICHCTBHS, PEATHUTE PE3yATaTH OMXa MOTJIH JIa Ca Pa3IMyHU OT TE3H OIICHKH

HoBH c4eTOBOIHM ONOBECTSIBAHHSI

Bsixa my0OnuKyBaHM peauna HOBU CTaHAAPTU M Pa3siCHEHUs, KOUTO Ca 3aIbJDKUTEIHU 33 CUCTOBOJHUTE
MEepUOY 3amoyBaIiy Ha win cien 1 sayapu 2008T. wiu 3a mMo-KbCeH NMepuoj, U kouto I'pymara He e
IPUIOXKUIIA TI0-PaHo.

MC®O 8, ,,OnepaTuBau cermeHTn” (B cuia ot 1 simyapm 2009 r.). To3u crangapt 3amenss MCC
14 u npupaBHsBa OTUUTAHETO IO CETMEHTHU C U3UCKBAaHMATA HA AMepukaHckus crangapt SFAS 131,
,,OTIOBECTSBAaHHUS 3a CETMEHTUTE Ha TMPEANPUATHETO W CBBp3aHa mHpopMmarus’ . HoBuar cranmapt
W3UCKBA ,,yIPABJICHCKH MOAXO0”’, KOWTO M3UCKBA CETMEHTHaTa WHpOopMalus Aa ObJe nmpeacTaBeHa Ha
chlIara 0as3a, KaTo Ta3H M3IOJI3BaHa 3a BbTpemHOpupMenu otdetu. Ilonacrosmem ['pynara ouensisa
KaKkbB €(eKT 1€ MMa CTaHAAPTa BbPXY CETMEHTHHUTE ONOBECTSIBAaHUSA B KOHCOIUIAUPAHNUTE (DPMHAHCOBU
OTYETH.

@DUHAHCOBM HMHCTPYMEHTH ¢ TMPaBo0 HAa BpbIlaHe ¥ 3adbJUKEHHsl, Bb3HUKBAIIH TPH
JukBuaanuss—MCC 32 u MCC 1 U3MmeHen (B cuiia ot 1 suyapu 2009 r.). M3MeHeHHneTo U3UCKBa
KIaCH(HUIIMPAHETO KAaTO KamuTal Ha HAKOM (DUHAHCOBM WHCTPYMEHTH, KOUTO OTroBapsAT Ha
ompeneneHneTo 3a (UHAHCOB TacuB. TO3WM CTaHIAapT HE C€ OYaKBa Ja OKaXKEe BIUSHUE BBPXY
KOHCOJIUUPAHUTE OT4eTH Ha [ pymnaTa.

MCC 23 (U3meHenmue), ,,Pazxoau mo 3aemu” (B cuiia ot 1 suyapu 2009 r.). MizsmMeHneHneTo u3nckBa
OPEANPHUATUATA 12 KaUTAIU3UPAT Pa3xoJuTe MO 3aeMU CBBP3aHH C MPUAOOWBAHUS, CTPOSKHU HIIH
MPOU3BOACTBO HA OTrOBapsIl Ha YCIOBHITa aKTUB (aKTHB, H3HCKBAIl 3HAYUTEITHO BpeMe 3a
MIPUBEKIaHE B CHCTOSHUE 3a YIOTpebda WM Mpomak0a) KaTo 9acT OT Pa3XOAWTE 33 TO3W aKTHB.
BapuaHThT ¢ HE3a0aBHOTO OCUYETOBOASIBAHE HA TE3W Pa3XOJH IO 3a€MH B OTYETA 3a JOXOAMTE, IIe
0bae npemaxHart. JlpyxectBoTo e npunoxku MCC 23 (M3menen) ot 1 ssuyapu 2009 r. [Tonactosimem
PBKOBOJICTBOTO TPEICHABA ePEeKTa OT Te3U MPOMEHH BbPXY KOHCOIUAUPAHUTE (PUHAHCOBH OTYETH Ha
I'pynara.

MCC 1, IlpencraBsine Ha (puHaHCOBH OoT4YeTH (M3MeHeH mpe3 centemBpu 2007 r.; B cuja 3a
OTYETHH TepuoaM 3amouyBamu Ha win cjen 1 sayapu 2009 r.). OcHoHara npomsiaa B MCC 1 e
3aMsHAaTa Ha OTYETa 3a JIOXOJUTE ¢ OTUETa 3a IBJIHHUTE JAOXOIM, KOHTO II€ BKIIIOYH CHIIO Taka M
BCHYKH TMPOMEHH B KamuTajla, KOUTO HE Ca 10 PEIICHHEC Ha COOCTBCHUIIUTE, KaKTO HAIpUMEp
mpeolieHKaTa Ha (UHAHCOBUTE AaKTHUBM Ha pa3MoJoKeHHe 3a mpojaxba. Karto antepHaTuBa,
JIpy’KecTBaTa II[¢ MOTaT Jla MPEJACTaBAT JIBa OTYETA: OTACICH OTUET 3a JOXOJIUTE U OTUYET 3a IIhJIHUTE
noxonu. Mamenenusit MCC 1 chIllo Taka BbBEXIa H3UCKBAHETO JIa MPEJCTaBH 0alaHC KbM HA4aJIOTO
Ha Hal-paHHUAT TPEACTABEH NEpUOJl B CIIydauTe KOTaTO JAPYKECTBOTO NMPOMEHH CPaBHUTEIHUTE
OTYETH TIOPaAX PEKIACH(HUKAINH, TIPOMEHHA B CYETOBOJHUTE TOJUTHKU TN KOPUTHPAHE Ha TPEIIKH.
I'pynara ouakBa usmeHenuatr MCC 1 na jgoBefe 70 NMPOMEHH B MPEACTaBIHETO Ha (UHAHCOBUTE
OTYETH, HO J]a HAMa OTPaKeHUE BhPXY MPU3HABAHETO WIIH OIICHKATa Ha OTAEITHH CTOIAHCKH OTIepalIiy
WH 0aTaHCOBY TIO3HIIHU.

MCC 27, KoHcoMaupaHu ¥ HHAMBUAYAJIHU GUHAHCOBH 0TYeTH (M3MeHeH mnpe3 sinyapu 2008 r.;
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B CHJIA 32 IOAUIIHHU NePUOIH, 3anouBamy Ha wim cjael 1 rouam 2009 r.). M3menenust MCC 27 me
M3WCKBA IPYKECTBOTO Ja OTAEIH ISIIOCTHUS JOXO Ha COOCTBEHHUIINTE Ha (prpMaTa-Maika OT TO3U Ha
MAaJIIUHCTBEHUTE aKIIMOHEPH JIOPU aKo TOBA JIOBEJE 10 TOBA, Y€ YYaCTHETO HA HEKOHTPOIMPAIINTE
aKIMOHEPH Ce€ OKake OTPUIATENIHO caijgo (B MOMEHTa CTaHIapTa HM3HCKBAa B TIOBEYETO CIydad
JIOTTBITHUTEITHUTE 3aryOu 1a ObIaT pa3npeneiacHl MeXKITy COOCTBEHUITUTE Ha pHUpMaTa-MaiKa).

V3MeHeHusT cTaHAapT yTOYHsBA, Y€ U3MEHEHHUATAa B COOCTBEHOCTTa Ha (pUpMaTa-Maiika B JbLIEPHOTO
JpY’KECTBO, KOUTO HE BOIAT OO 3ary0a Ha KOHTPOJ TpsOBa na ObAaT OTpa3eHH KAaTO KallUTaJIOBU
omnepanuy. Tol CHIO Taka yTOYHSIBA KaK €IHO IPY)KECTBO TpAOBa 1a OLEHH IedyandaTa Wiy 3arydarta
npou3THYalla OT 3arybata Ha KOHTPOJ BBPXY IBLIEPHOTO ApykecTBo. Ha marara, Ha kosito Obae
3ary0eH KOHTpPOJIA, BCSIKO ydacTHe B OMBIIETO IBLIEPHO APYKECTBO TpsiOBa Aa ObAE OLEHEHO IO
crpaBeuIMBa CTOWHOCT. IloHacTosIIEM PBKOBOJCTBOTO HIpeleHsABa e(peKTa OT Te3H INPOMEHH BbPXY
KOHCOJIUIMpaHUTe (UHAHCOBU OTYETH Ha ['pymara.

MC®O 3, buznec komOnHauuu (M3MeHeH npe3 ssnyapu 2008 r.; B cuiia 3a Ou3Hec KOMOMHAIIMH,
3a KOMTO AaTaTa Ha NPUI00MBaHe € HA WJIM cJeJl HAYAJI0TO HAa NMbPBUA TOAMIIEH OTYETEH
nepuon, 3amoupamy Ha win ciaeg 1 rwomam 2009 r.). Msmenenust MCOO 3 mie mo3Boiau Ha
IpykecTBaTa na M30epaT la OLEHABAT MMHOPUTAPHUTE Y4YacTHs, M3MOJI3BAWKU ChIIECTBYBAIIUAT
metox Ha MC®O 3 (mponopuroHaleH A B HETHUTE HICHTUPUIMPYEMH aKTUBH Ha MPUIOOMBAHOTO
JIpy’KECTBO) WJIM CIOpE] CHIIMAT MPUHLUI KaTo cueToBoAHUTE cTaHaaptu Ha CALIl (o cnipaBeanuBa
croitHocT). U3menernar MC®PO 3 mpenocTasst Mo-NOIpOOHN WHCTPYKITMH 3a MpUjlaraHe MeTroia Ha
noKynkara npu Om3Hec koMmOuHanuu. OThaja HM3HCKBAHETO Ja C€ OIEHSBAT 1O CIIpPaBelIuBa
CTOMHOCT BCEKM AaKTUB U IAaCHB TPHM BCEKH €Tal Ha TIOETAallHO MpHAOOMBaHE 3a LENIUTE Ha
W3YHCIIIBaHE IMOJIOXKHUTENHATa pemyTanus. BMecTo ToBa, MONOKHUTENHATa pemyTanus e Obae
W3YMCIIABaHA KAaTO pas3jiuKaTa KbM JlaTaTa Ha NpUAOOMBaHE MEXKAY CIpaBeIiMBaTa CTOMHOCT Ha
WHBECTHUIIMATA B JPYKECTBOTO MpPEIH MPUIOOUBAHETO HA TO3M €Tall, IUIaTeHaTa CyMa M MPUI0OUTHTE
HETHHU aKkTUBH. Pasxomute, cBbp3aHu ¢ MpUAOOMBaHETO ILie TpsAOBa Aa ObOAT OTpa3sBaHU OTIEITHO OT
Ou3HeC KOMOMHAIMATA U CIIEAOBATEIHO OTYMTAHU KAaTO Pa3XOlH, a HE KaTo 4acT OT IOJIOKUTEIHATA
pernyTanus. [IpunodusammoTo apyskecTBo 1ie TpsAOBa a MpU3Hae KbM JaraTa Ha NpuaoOuBaHe MacuB
3a YCJIOBHO IUTall[aHE Ha MOKyMKara. [IpoMeHuTe B CTOMHOCTTa Ha TO3M MAcUB Cled JaTara Ha
npuaoOuBaHe 1me ObIAT NPU3HATH B CHOTBETCTBHE C M3HCKBAHUATA Ha ApYyrH npuinoxumu MCOO, a
HE Ype3 KOpUTHpaHe Ha MoyokurenHara pemyranus. M3menenusr MCPO 3 BkioyBa Bede B CBOS
00xBaT OM3HEC KOMOWHALIMK CaMO ChbBMECTHH APYKECTBA, KAKTO U OM3HEC KOMOMHAIIMU OCBILECTBEHH
eAnHCTBEHO Ha 0aza nmorosop. [loHacTosimeM pBHKOBOIACTBOTO IpELEHsBAa eeKTa OT Te3n MPOMEHHU
BBPXY KOHCOIMIUPaHUTE (prHAHCOBH OTUeTH Ha I'pynara.

YcnoBuss Ha npuaoduBane u anyaupane—MHW3menenne Ha MC®O 2, Ilnamane Ha 6a3aTa Ha
akuuu (m3aaned npe3 sinyapu 2008 r.; B cuiia 3a roqMIIHN NEePUOAH 3aM0YBAlIM HA WM cieq 1
sinyapu 2008 r.). V3MeHeHHeTO yTOYHSBA, Y€ YCIIOBHUS 33 MPUA00OMBAHE MOraT J1a ObJaT €JMHCTBEHO
YCIIOBHUS 3a TPYAOB CTaX M IOCTHTHATU pe3ynTartd. [pyrM XapakTepUCTUKM Ha IUTalllaHe Ha 0a3za
aKIMU HE ca yCIOBHA Ha mpuaoOuBaHe. M3MeHeHHeTo M3sCHABA, Y€ BCUUKH aHYJIUpPaHUs, OT CTpaHa
Ha APYKECTBOTO WJIM CTpaHUTE, TPsOBa Ja ObIAT OTYMTAHU IO €IWH W ChINW HaumH. [IpomeHuTE B
TO3U CTaHIAPT HE CE 0YAKBA JIa OKAXKAT BIHUSHUE BbPXY KOHCONHIUPAHUTE OTUETH Ha ['pymara.

Jpyru HOBHM cTaHAApTH W pa3scHeHus. |'pymnara He € MPWIOKWIA CIEAHUTE HOBH CTAaHAAPTH WIIH
pa3gcHeHUs:

KPMC®O 13, ,Ilporpamu 3a nosutHu ximeHTH” (B cmma oT 1 tomu 2008 1.). To3m cranmapt He e
IIPWIOKUM 3a I'pynara, Thil KaTo TS He IIpuilara nporpama 3a JOsUIHU KJIMEHTH.

KPMC®O 11, MC®O 2 ,I'pyna u cieinku chC COOCTBEHH akmuu~ (B CHJIa 332 TONWIIHH TIEPUOJH,
3amoyBamny Ha u cien 1-su mapt 2007 1.).

KPMC®O 12 , KoHIIeCHOHHU JOTOBOPH 3a MPEAOCTaBsIHE HA yCIyrn~ (B CHJa 3a TOIUIIHU TIEPUOTH
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3armoyBamy Ha wim cieq 1 sayapu 2008 r.).

KPMC®O 14, MCC 19 ,,Orpaanuenus 3a QUKCHpaH NMEHCHOHEH aKTHWB, MUHHMMAJHO M3WCKBaHE 3a
(¢oHOMpaHe W B3aUMOBPB3Ka MEXIy TAX~ (B cuja 3a TOOUIIHM MEPUONM 3al0YBAIIM HA WU cien |
stayapu 2008 1.)

OcBeH ako APYTo HE € YIIOMCHATO IO-TOPC, HOBUTE CTaHAAPTU U PAa3ACHCHUA HC CC OYaKBa Ja OKaXaT
SHAYUTCIIHO BJIUAHUEC BHPXY (I)I/IHaHCOBI/ITC OTYCTH Ha prnaTa.

BEJIEXKKHW KbM CIIPABKA N 1 - CHETOBOJAEH BAJIAHC
ITAPHYHHU CPE/ICTBA H IIAPHYHH EKBUBA/IEHTH ¢ xunaou neea (Koo na peoa 1-0150)

Ksm 30 centemBpu 2008 r. m 31 gexemBpu 2007 T. KOMIOHEHTHTE Ha MapUYHUTE CPENCTBA U
NapUYHUTE CKBUBAJICHTHU Ca KaKTO CIEIBa:

Koncomuaupan ¢punancoB oTdeT

WunuBunyaneH GUHAHCOB OTYET

30.09.2008 r. 31.12.2007 r. 30.09.2008 r. 31.12.2007 r.
PasmiamaTesIHu CMETKH U MApUYHU CPECTBa B Opoit
B Obarapcku nesa 4,977 53,154 4,360 33,988
B eBpo 5,259 12,875 4,855 4,173
BB BanmyTa, pa3nuyHa OT €Bpo 214 1,428 109 1,352
60})6;1;{0 pasIUIalaTeIHd CMETKH U IAPUYHHU CPEICTBA B 10,450 67.457 9.324 39,513
CpouHH J1eNI03UTH
B Oniarapcku geBa 4,892 18,956 3,582 3,000
OO0 CPOYHU NICTTIO3UTH 4,892 18,956 3,582 3,000
ObLIO MAPUYHU CPEACTBA
1 TIAPYHN EKBUBAJIEHTH 15,342 86,413 12,906 42,513

Kakro e omoBecreno B Oemexka 13, ma 14 moemBpu 2007 1. BTK ckmiounm cmopazymeHus 3a
MPeoCTaBsHEe Ha OOE3MEYCHUs 3a M3IUIANIAHETO Ha 3aJbDKCHUSTA Ha JIPYXKECTBOTO MO HOBHSA
JIOTOBOP 3a 3aeM 4pe3 yupelsBaHE Ha 3aJOr BBPXY B3eMaHHWs MO OAaHKOBH CMETKH M OT
3actpaxoparenu Ha bTK Moo6aiin.

ABJITOCPOYHHU 3AEMH

HBHFOCpO‘{HI/ITC 3a€MH B MCXKIWHHHSA KOHCOJUAWPAH W HWHAWUBUAYAJICH (bI/IHaHCOB OTYCT Ca KaKTO
cJieaBa:

30.09.2008 r. 31.12.2007 r.
CHUHIUKUPaH 3aeM 911,171 614,098
3a1b/oKeHHS 0 PUHAHCOB JIM3HHT - 3,362
Kparkocpouna uact (19,558) (3,362)
891,613 614,098

OBIIO ABJI'OCPOYHU 3AEMU

Ha 21 aBrycrt 2007 r. BTK pedunancupa 3aabKeHUATa CH 110 CHIIECTBYBAIUS CHHANKUPAH 3a€M Ha
o0mra croitHocT 350 Munmona eBpo. Ha 17 aBryct 2007 r. BTK crana cTpana o HOB OTOBOp 3a 3aeM
opranmsupan oT Royal Bank of Scotland Plc, Deutsche Bank AG, London branch, UBS Limited u
Bank Austria Creditanstalt AG ¢ mMaHzaT 1o opraHu3upaHe Ha CHUHIMKHpaHO (uHaHcupaHe. Ha
pasnosnoxenue Ha BTK mo HOBHs JOTOBOp ca [iBa CPOUHHU U €AMH PEBOJIBUpAI 3aeM. [IbpBUAT cpodeH
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3aeM € MafeX Clell OceM TOJUHHM MOXE Ja C€ M3MO0N3Ba C LeN M3IUIAIlaHe Ha ChIIECTBYBaIIH
(uHAHCOBH 3aAbBIDKEHUs. BTOpusAT cpodeH 3aeM e ¢ Hagex cleA celeM IOAWHU M MOXE Ja ce
u3Moi3Ba ¢ 1en (QuHaHcupaHe Ha KanuTaioBuTe paszxonu Ha bTK u memepHure ¥ apyKecTsa.
TpeTusaT 3aeM € NMpeaoCTaBeH Ha M3IUI0 peBoiBHpamia 0a3a M YCBOSBAHETO MY € HACOUYEHO KbM
33J0BOJISIBAHE HYXXIUTE OT OOOpOTEH KalWuTal, KakTo M JpYyTd HYXIM Ha KOMIAHHUUTE OT
I'pynara.JluxBaTta, KOATO Ce HAa4yHCIsABAa 3a BCEKH JIMXBEH MEPHUOJ C€ OMNpeAens OT ChOTBETHATa
croriHocT Ha EURIBOR maroc HagbaBka. HagbaBkaTa ce M3YHCIISIBA B 3aBUCUMOCT OT OTHOIIEHHUETO
Ha KOHCOJIMAMpPAHUS OOl HETeH IBJIr KbM KOHCOJMAMpaHaTa mpodopma medanda mpenu JIMXBH,
nmauabI 1 amoptm3anui. Ha 31.10.2007 r. HagOaBkute mo 3aemute Ha BTK Osixa akTyanmusupanu u
BapupaT B rpaHuuute Mexay 2,25% u 2,75% 3a mepBus 3aem u Mexay 1,5% u 2,25% 3a BTOpHs U
peBomBupanus 3aemu. Ha 14 HoemBpu 2007r. BTK u BTK Moo6aiin ckirounxa cropa3yMeHus 3a
MIpeIOCTaBsIHEe Ha 00e3MedeHMs 3a M3IUIAllaHeTo Ha 3amgbibkeHusTa Ha bBTK mo HoOBusa moroBop 3a
3aeM, ¢ KOUTO ce yupeau ocoleH 3ajior BbpXy Thprockoto npenmpustue Ha BTK n BTK Mobaiin,
BKJIIOUMTENTHO BBPXY IsmoBere Ha BTK B mbimepHuTe IpykecTBa, HEABMKMMH MMOTH C OallaHCOBa
croitHocT KbM 30.09.2008 1. B pasmep Ha 39,255 xmmsamm yeBa, (puHAHCOBO oOe3TedecHHE dUpe3
yupelsBaHe Ha 3aJ0or BbpPXY B3eMaHHs MO OaHKOBM CMETKM M OT 3actpaxoBarenu Ha BTK u
BTK Mobaiin u 3anor Ha akuuute Ha BTK B “Byndon” EA/I.

Ha 9 Maii 2008 r. BTK ycBou 141,891 xunsanu EBpo oT mbpBUs CPOUEH 3aEM.

3aabikeHus M0 PUHAHCOB JIM3UHT

YacT oT mporpaMHuTe NpoxykTH, m3nomsanu oT BTK, ca mpupobutu mo moroBopu 3a (uHAHCOB
mu3uHT. CpeHUsT CpoK Ha JoroBopute € 3 ronuHu. CpenHusT eeKTHBEeH JUXBeH npoueHt e 6.10%.
CropaBennuBata CTOMHOCT Ha JIM3MHIOBUTE 3anbJDKeHUs Ha I'pymara m Komnanusrta e Onm3ka no
OTYETHATa UM CTOMHOCT.

MuHUMAITHA TH3UHTOBH Hacrosima cToHOCT Ha MUHUMAJTHUTE
TJIaIaHus JIN3UHTOBY TUIAIIAHUS
30.09.2008 r. 31.12.2007 r. 30.09.2008 . 31.12.2007 r.

3aabokeHus o (GMHAHCOB JIM3HUHT C HaexK:
Jlo 1 roguHa - 3,514 - 3,362
Mexay 2 1 5 TOAUHY BKIIOUUTETHO - - - -
OBIIO 3AABJDKEHU A - 3,514 - 3,362
Hamanenu c: 6b1e1un pUHAHCOBH TaKCH - (152) - -
HACTOSIIIA CTOMHOCT HA
3AJIBJDKEHUATA ) 3,362 ) 3,362

banancoBaTta CTOMHOCT Ha aKTHBHTE, MNPUAOOWTH IO JOTOBOPU 3a (PMHAHCOB JIM3UHT, KbM
30 CentemBpu 2008 r. ¢ B pa3mep Ha 4,473 Xunsaau jiesa.

OTCPOYEHH JAHBYHHU AKTUBHU/(3AIbJKEHHST), HETHO

3a I'pymara:

OTcpoueHH JaHbYHH aKTHUBH, HETHO OTcpoveHH JaHBYHU [TACHBU, HETHO

30.09.2008 r. 31.12.2007 r 30.09.2008 r. 31.12.2007 r.

OTCPOYEHU JAHBUYHU AKTUBU
JBparocpovHu TOXOAM Ha MepcoHaa 28 35 793 889
[poBu3us 3a 0Oe31eHKa U HeChOUpPaeMOCT 1,027 804 3,196 2,928
Ipenecena 3aryoa 5 24,269 - -
HNMotu, MalliluHU U CHOPBKEHUS 10,700 7,268 - -
Hauucnenu pazxoau 457 945 4,736 5,415
OO0110 OTCPOYECHHU TaHBYHU AKTUBH 12,217 33,321 8,725 9,232



OTCPOYEHU JAHBYHU [TACHUBU

HIMOTH, MallliHU B CHOPBHIKCHHUS %) (70) (62,922) (60,554)
OO01I0 OTCPOYCHH NAaHBYHU 3aIBIDKECHUS %) (70) (62,922) (60,554)
OBIIO OTCPOYEHU JAHBUHU 12012 33.251 (54,197) (51,322)

AKTUBU/(ITACUBN), HETHO

OTcpoueHUTE MaHBYHM aKTHUBH , KOWTO HE ca MPHU3HATH KbM JataTa Ha OanaHca ca cBbp3aHu ¢ bTK
Mo0aiin u mpousnu3ar ot 3aryou.

I'pynara peanmsmpa maHbYHHM 3aryOM, KOUTO Morar Aa ObIaT M3MOJ3BaHU 32 CPOK OT 5 TOAMHU 3a
HaMmajeHue Ha oOmaraemara mevanOa .OTCpOYCHHTE AaHBYHH aKTHBH, KOUTO HE ca IMPH3HATH ca

BB3HUKHAIH BB Bpb3ka ¢ BTK Mobaiin , PTK EOO/] u BTK Cexktoputu EOO/] 1 ca kakTo ciensa:

HerI/BHaTI/I OTCpPOYCHU JaHBYHHU

AKTHBU
MNEPUOL
30.09.2008 . 31.12.2007 r.

Janbunu 3ary6u npes 2004 r.(u3tudane Ha gaBHoct npes 2009 r.) 3,050 3,545
Janpunn 3aryou npe3 2005 r.(u3tudyane Ha gaBHOCT mipe3 2010 1) 34,836 2,736
Janbunu 3ary6u npe3 2006 r.(u3tuuase Ha JaBHocT npes 2011 r.) 108,962 10,396
Janbunu 3ary6u npe3 2007 r.(u3tnuane Ha qaBHOCT mpe3 2012 r.) 121,314 11,143
Janbunu 3ary6u npe3 2008 r.(u3tudane Ha JaBHocT mpes3 2013 r.) 29,206 -
0010 1aHBYHU 3aryOu 297,368 27,820
[Ipunoxxuma aHbYHA CTaBKa 10% 10%
OBIIO HEMMPU3HATU OTCPOYEHU JAHBYHU AKTUBU 29,737 2,782

3A BTK

OTcpoveHH JaHbYHU aKTUBH / TACUBH,

HETHO
30.09.2008 . 31.12.2007 r.

OTCPOYEHU JAHBYHU AKTHBU

JBparocpovHu TOXOAM Ha MepcoHaa 793 889
[IpoBu3us 3a obe3ueHKa U HechOMpaeMocCT 3,181 2,928
[Ipenecena 3ary6a - -
VimMoTH, MallliHY ¥ CHOPBKEHUS - -
Hauuncnenu pazxoan 4,736 5,415
OO01I0 OTCPOYCHH TAHBYHU AKTUBH 8,710 9,232
OTCPOYEHU JAHBYHU ITACUBU

HIMOTH, MallliHU B CHOPBHIKEHHUS (62,877) (60,554)
OO01m10 OTCPOYEHH TaHBYHH 3a[bIDKCHUS (62,877) (60,554)
OBIIIO OTCPOYEHU JAHBYHU (54,167) (51,322)

AKTUBU/(TTACHBH), HETHO

OTcpoueHUTE JaHPYHU aKTUBU M TTACHBU 32 Pa3IMYHUTE APYKECTBA HE CE KOMIICHCUPAT , Thil KaTo Te
He Morar Ja ObJaT ypeleHU Ha HeTHa 0aza W He ce OuyakBa, Ye aKTUBUTE Ie OBbJaT peaau3upaHd, a
3aIBJDKCHISITA YPEICHH STHOBPEMEHHO B OBJICIIIE.



JAPYIru HETEKYIIU TACUBH

Hpyru vetexyuwm nacusu kbM 30 Cenrempu 2008 1. u 31 nexemBpu 2007 T. ca KakTo cieBa:

Konconuaupan ¢punancos otuet

31.12.2007 r.

2,402

1,888
273

30.09.2008 .
IIpoBu3ust 3a IeMOHTHpaHEe Ha OOEKTH B 4563
HayaJo0To Ha epUoa ’
VYBenudeHne Ha IPOBU3UATA 32 HOBH OOEKTH 223
Paszxomu 3a 1uxBU 168
MMPOBU3MA 3A JEMOHTUPAHE HA 4954

OBEKTU B KPAS HA IIEPHOJA

4,563

KoM 30 CenremBpu 2008 [Ipyru HeTeKyIn MacHBH BKIIOYBAT MPOBU3USA 32 IEMOHTHUPAHE Ha O0EKTH
Ha BTK Mooaitn, kosITO € mpu3HaTa B OTYETHATa CTOMHOCT Ha MMOTH, MallMHH, CHOPBKECHUS U
o0opyaBaHe B pa3Mep Ha 4,513 xuisiu JieBa npu AMCKOHTOB (akTop oT 4.85%.

BEJEXKN KbM CIHHPABKA N 4 — OTYET 3A M3MEHEHUATA B COBCTBEHUA

KAIIMTAJ

OCHOBEH KANIUTAJI U JUBUJEHTH

PCFI/ICTpI/IpaHI/IﬂT OCHOBCH KallMTaJl B MCXKIWNHHUA KOHCOJIMAWPAH U WHIAUBHUIYAJIICH (i)I/IHaHCOB OTYECT

BKJIFOYBA:
30.09.2008 r.
Bpoii akunu 288,764,840
Homunan Ha enHa akuus B JeBa 1
Kanwmran cpriacHo cerebnara perucrparms Ha BTK 288,764
Kopekius oT BallyTHO-KypCOBH Pa3JIUKH, B CIEACTBUE 263.137
OT IPEeAXOAEH MEePUOJ Ha XUIepHHDIALUL ’
551,901

OCHOBEH KAITMTAJI

CTpyKTypa Ha aKIMOHEPHUS KANUTAJ:

Bpoii Ha OOMKHOBEHU aKIWU:

HE® Tenexom bwarapus OO/]

Jlpyru akuuonepn

OBIIIO OBMKHOBEHU AKIIM B AKLIMOHEPHU ST KATIUTAJT
bpoii Ha puBHIETUPOBAaHU aKLIUU:

Peny6nuka bearapus

OBILIO BPOI AKIIM B AKLITUOHEPHIS KAITUTAJI

31.12.2007 r.
288,764,840
1
288,764
263,137
551,901
30.09.2008 r. %
271,349,053 94%
17,415,786 6%
288,764,839 100%
1 100%
288,764,840 100%

Ha 10 noemBpu 2004r. BTK e peructpupana kaTo myomudHo aApykecTBo. Karo dwact ot
NPaBUTEJIICTBEHHSI IPOEKT 3a MpHUBaTH3aUKs Ha ocTaHanuTe 35% AbpKaBHAa COOCTBEHOCT OT KamuTaja
Ha BTK, 6pnrapckoro mpaBuTencTBo npeasiara uypes nyonudeH Tepr Ha 27 siayapu 2005 1. moutu 35%
OT akIuuTe cu Ha bearapckara gpoHmoBa 60pca, KaTo OTTOTaBa T€ ce ThpryBaT CBOOOJHO Ha Obopcara.



Kbm 30 CentemBpu 2008 r. xamutansT Ha bTK ce chcton ot 288,764,839 00MKHOBEHH TTOMMEHHU
aKMM W eIHa TPUBUJICTHPOBAHA aKIHsA, COOCTBEHOCT Ha Jbp)kaBaTa 4pe3 MUHHCTEPCTBO Ha
TpaHcropTta U cboOuieHusTa. Homunannara croitHoct Ha 1 akuwms e 1 yeB. Tasu mpuBmierupoBaHa
aKIus N1aBa Ha COOCTBEHHMKAa CH OCHOBHOTO IIPAaBO Jia IIOCOYBA €IUH OT WICHOBETE Ha KOHTPOIHHSA
OopraH W yNPaBHUTEIHUS CHBET W MPABO HAa BETO IO OTHOIICHHWE HAa M3BAXKIAHETO OT ymoTpeda Ha

CTPATErn4CCKO TCJICKOMYHUKAITMOHHO o60pyz[BaHe.

Jloxon Ha akus

3a 'pynara:
Tpure meceua, JleBerTe Mecena, Tpure mecena, ﬁgi??
MPUKIIFOYBAIIY HA  NPHKIFOYBALIM Ha MIPUKITIOYBAIII HpI/IKJ'IIO‘];[B‘;IH_[I/I
30.09.2008 r. 30.09.2008 1. Ha 30.09.2007 r. Ha 30.09.2007 1.
IMeuan6a 3a pasnpeseneHue 26,676 56,714 22,577 95,021
CpenHo-npererieH Opoit OOMKHOBEHH aKIHU 288,765 288,765 288,765 288,765
JOXOJ1 HA AKILIMA (B JIEBA) 0,09 0,20 0,08 0.33
3a BTK:
Tpute mecena, JleBeTTe Mecena, Tpute meceria, ﬁ:??
NPUKIIIOYBAIIM HA  HPHKIIOYBALIN Ha MPUKITIOYBALIH HpI/IKH}O‘];IB;I_HI/I
30.09.2008 r. 30.09.2008 1. Ha 30.09.2007 r. Ha 30.09.2007 .
[Neuan6a 3a pasnpeneneHue 42,621 148,669 56,105 194,949
CpenHo-npererieH Opoit 0OOMKHOBEHH aKIHU 288,765 288,765 288,765 288,765
JOXOJT HA AKIIMS (B JIEBA) 0.15 0.51 0.19 0.68
33}]']).]'DKCHI/IHT3 34 JUBHACHTHU Ca:
30.09.2008 1.
JuBuneHt, onobpeH ot O6m0TO cChOpanne 459,620
HennateH MUBHICHT TPEIXOIHU TOIMHA 78
VabpikaH JaHbK BbPXY AUBUACHTA (1,376)
H3nnateHu JUBUIEHTH (409,270)
49,052

OBIIO 3AJIBDKEHNSA 3A IUBUAEHTH

KakTo e onoBecTteHo B Oenexka 24 B 3a]IbJDKCHHUATA 32 JUBUJICHT € BKIIIOUEHA cyMa B pa3mep 49,052
XWISIAN JIeBa, NpeAcTaBisBamia HeusmiaaTteH AuBuAeHT kbM HE® Tenexkom bwarapus OO/ 3a 2007
KbM JlaTaTa Ha OajiaHca.

JOINbJHUTEJIHA UHO®OPMANNUA

Bob3narpaxaeHnst H2 pbKOBOACTBOTO

Hsma xoMmIieHcaluu u3IIaTeHd Ha 4jieHOBe Ha YmpaBuTenHus chBeT ¢ natu 30 cenremBpu 2008 1. u
31 nexemBpu 2007 r. Ha ocHoBaHMe moamnucan gorosop 3a ynpasienue, “HE® Tenexom bearapus”
OO/l, Codwusa, mpemocrtaBs KOHCYNTaHTCKH u ympasiieHCkH ycayru Ha BTK u cwhorBeTHO
BB3HArPAXKICHUATA U COLUAIHUTE OCUTYPOBKM Ha PBKOBOJICTBOTO Ca HAYMCJIEHH KaTO BBHIIHU
YCIIYTH.

OmpeneneHy BB3HATPAXICHUS HAa PBHKOBOACTBOTO C€ IUIAIAT OT KOMIIAHUSATa — Maiika u ce
npedaxkTypupaT KakTo € OMOBECTEHO Mo-rope. Te3n ymnpaBieHCKH pa3xoAu BB3u3aT Ha 26,541 xui.
neBa 3a aeBerte mecemna Ha 2008 r. (33,548 xumi. neBa 3a meBerte Mmecena Ha 2007 r.) Karo obaue
BKJIIOYBAT B ce0C CH M pelulia pa3sxodu 3a 3aIulaTH, TEXHUYECKH YCIyTd M aJIMHHUCTPATHBHU
pa3xoxau, KOUTO Ce MOHACAT OT KOMIIaHHUsATa — MaiKa 3a cMeTka Ha ['pynara u ce oka3Ba HEBB3MOXKHO
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oT ofmara cymMa Ja ce OTHeNSIT CYMHUTE H3IUIATeHH KaTo BBh3HArpaXkIeHHEe Ha UWICHOBETE Ha
YnpaBuTeIHUSA CHBET.
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