OMNOBECTABAHE HA CYETOBOTHATA IOJIUTHKA

CTaTyT u npeamer Ha aefinocT

“IITHIEBBACTBO JIOMIIM AL e TbPrOBCKO AKUHOHEPHO [PYIKECTBO, PErHCTPHPAHO
ot Coduiicku rpasgckn cua no dupmeno memo No 8710 / 2005 T. CBIMIACHO pa3nopeadHTe Ha
THprorckus 3akoH.

AZIpECHT HA YNPABACHHE M MACTOTO HA CTONAHCKATA ASHHOCT Ha JPYKECTBOTO € rpan
Codus, Brarapus, 6y.n. l'en Torneben No85-87

PeructpupanusT npeamer ua aeiinocT Ha HpyxecTBOTO € OT/IaBaNe NOA HAEM HA IBMKHMH
W HEZBHKUMH BEIIH; IPOU3BOACTBO, H3KYIyBaHe K NpepaloTKa Ha NTHYE Meco U AHLA; TEProBeKa
AeHHOCT B CTpaHaTa K UyKOMHa; KAKTO M BCHUKH He 3abpaHeHH OT 3aKOHa THPTOBCKH CEJIKH.

LOcHoBHN NpHHOHDH

Jpy*ecTEOTO BOIM CBOETO TEKYIUO CHETOBOACTRO M M3COTBA GMHAHCOBHTE CH OTYETH B
CBOTBETCTBUE C M3UCKBAHMATA HA GHJIrapCKOTO THPTOBCKO M CHETOBOLHO 3aKOHOXATCICTRO. Ho 31
AckeMBpH 2002 roauHa, JIpy>KECTBOTO € M3rOTBSIO (unaucosure cu oryetH Ha 6aza Ha
Haumonanuure cyetoBoanu cranuapti. Ha 2 woemepu 2001 romuma ¢ npuer Hoeus 3akoH za
cueToBoncTBOTO (3C), KOHTO ¢ B cHata oT HauanoTo Ha 2002 roguHa. ChIyacHo w1 23, an, 3 ga 3C
ot | sHyapu 2003 roauHa ApykecTBOTO, KOETO € EMMTEHT Mo CMHCBIa Ha 3aKoHA 3a MyGaM4YHO
MPe/AraHe Ha LCHHW KHIXA, M3rOTBS M MPEJCTABA TOIHMIIHUTE CH JUHAHCOBM OTHETH Ha Gasa
MeskayHaponiure CueToBoanm Cranpapru (MCC), npuetn or Bopaa no MCC, ytewpaenn ot
Munncrepckus chBer Ha PenyGnuxa Brinrapus.  Cermaceo un. 22a, an. 1 or 3C, B cuna or
01.01.2005r. pefictBar MexayrapoauuTe CTAHJAPTH 3a QUHAHCOBH OTYETH, NpyeTH oT KoMucHsTa
Ha Esponefickus cbio3, KOHTO BKIKOYBAT MeskayHapoaHHTe cueTOBOAHM cTanmaptH (International
Accounting Standards (IAS)) u MeskayHaponHuTte CTaHAapTH 3a puHaHCOBH oTueTH (International
Financial Reporting Standards (IFRS)) u TBIKyBaHHATA 3a TAxHOTO mnpunarave (SIC-IFRIC
interpretations). HacToawmaT roguuen ¢unancor order va “TITULEBDJICTBO JJOMIIM"A N
kbM 30.09.2007 roanHa e U3roTBEH, BBB BCHUKM CBHLIECTBEHM ACIMEeKTH, B CLOTBETCTBHE C MPHETHTE
KbM HacTOAWMA MoMeHT oT MC Mexaynapoarute CuetoBomuu Cranaapry.

H3MbHeHHETO Ha CUETOBOIHATA MOMTHKA 06XBAIA CTPHKTHO TPWIALAHE HA CIEHATA
HOpMaTHBHaTa 6asza
) Cneupnanna — 3akoH 3a cueTOBOACTBO, MeXAyHAPOIHNTE CHETOBOIHH CTAHIOAPTH.

[ O6wa — TbproBekH 3aKoH, 3aKOH 3a KOPHOPATHBHO I1OJOXOIHO obnaraue, 3akoH 3a JJIC,
3akoH 3a ofnarase HOXoauTe Ha (H3Muecku nuua, Kojekc na TpynAa, Kogekc 3a
32/TB/HKUTENHO OBIIECTBEHO OCUIypPSBAaHe, 3aKOH 3a 37paBHO OCHTYpSBAHE, Hapen6a za
niawanusTa, Hapeaba 3a koMaHIMpOBKuTE B CTpaHATa U YyKOHHA U 1P,

U Berpemna — Pemenns xa OOworo cefpande Ha akuuosepute, Pelenus ua bopa Ha
JMpexTopure H ap.

IIpu pazpaboTeaHeTo Ha CHETOBOAHATA NONMTHKA Ha JIPY:KECTBOTO €A CIA3eHM CIEAHHTE
OCHOBHH MTPHHUMITH, pernaMeHTHpadH ¢ und (1) u (2) or 3akoHa 3a CHETOBOACTBOTO!

- Tekywio HauucisBaHe

- Jle#icTBaino npeanpusTHe

- [lpeanasznueoct

- CLNOCTaBUMOCT MEXKILY MPUXOANTE H Pa3XOIHTE

- [IpenumeTBo Ha chabpKaHHeTO Npel popMara

- 3anaspale NpH BBE3MOXKHOCT HA CYCTOROJHATA [TOJUTHKA OT NpeaXoJHHA NePHOO.

1.1. Baza 3a usrorsane



Orvyernata samyra Ha [IpyxecTBoTO ¢ Bwarapckus nes. (MHHAHCOBHTE OTHETH ca
NPEACTaBEHM B XMJL. J1eBa. HaCTOAIMAT roguiue ¢pHUHAHCOB OTYET € M3rOTSEH B ChOTBETCTBHE C
NPHHIANA HA MCTOPMYECKATA LEHAR, MOAM(MUMpAH B ONPEIENEHH CIyYau C NMPEOHCHKATA Ha
HAKOH aKTHBH H NIACHBH II0 TAXHATA CIPABEIIMNBA CTOHHOCT.

1.2. Tekyuwo HauncaAsIBane

HpHXOﬂHTe H pazxoauTe, NPOH3THYALLH OT CAEIKH U C'I:6HTHH, CC Ha4YHCA4BaT KbM MOMEHTAa
Ha TAXHOTO BB3HHKBAHE, HE3ABUCHMO OT MOMEHTA HA IOJYYaBaHETO WJIH ITALUAHETO Ha MAPUYHUTE
CPCACTBA RITA TEXHHUTE €KBUBAJIEHTH H CE€ RKJIIOYEBAT BBR q}HHaHCOBHTe OTY4ETH 3a MePHOAA, 3a KOHTO
CE€ OTHACAT.

1.3. [Ipunumn Ha AeficTBAIIOTO NpeAnpHATHE

DUHAHCOBUTE OTYETH 4 M3TOTBCHHM Ha 6a3aTa Ha NPENONIOKEHHETO, Ue HpyxecTBOTO €
JNeHCTBaLIO NpeAnpuUaTHE,

1.4, TIpuHnun Ha IpeanasIHBoCcTTa

OueHeHu ca U ¢a OTYETEHN NPCANONAraeMHTE PHCKOBE H OYAKBAHH eBEHTYANHHU 3aryfu npu
CHETOROAHOTO TPETHPAHE HA CTOMAHCKHTE ONEPallHK C LEN NOTyUasaHe Ha AeHCTBHTeNeH (HHAHCOB
pesynrar.

1.5, CbrocTaBUMOCT MKy NPUXOIATE H PASXOAUTE

Paaxonm'e, H3BBEPLICHH BBB BpPB3Ka C onipeaeneHa clAgika Win ﬂeﬁHOCT, ¢a OTpa3cHH BBB
¢HHaHCOBHﬂ pe3ynTar 3a neproaa, rpes KoifTo NMPSANPHATHETO YEPITH H3rOAA OT TAX, a NPHXOAHTES
¢a OTpas3cHH 3a nepuoa, npes KOHMTO ca OTYETEeHH PA3XOJHTE 32 TAXHOTO NOMYyYaBaHe.

1.6. Ilpequmereo Ha chabpskanueTo npen dopmara

Chenkure M CBOWTHATA €4 OTPA3CHH CHETOBOJHO ChOOpAa3HO TAXHOTO HKOHOMHYECKO
CLABPKAHME, CHUIHOCT H (PUHAHCOBA PEASIHOCT.

1.7. 3ana3BaHe npn BL3MOKHOCT HA CHETOBOAHATA NMOJHTHKA OT NPeJX0XHHH NePHO]

led NpOBEXIAHC Ha CBOATA CYETOBOAHA IIOIMTUKA APYHECTBOTO CC € C'bOﬁpEBHJ'lO C
HACTBIIUIIHTE NMPOMEHH, BCIEICTRHE NpeMHHABaHE KbM Me)K,[lyHapQIlHPITG CHCTOBOJHH CTAaHAApTH,
KaTo € U3BBEPUINIO ChOTBETHHTE NPEHIYHUCTICHHA H pemacud)m{auun.

IL lepuuunns ¥ oueHKAa HA e/IeMEHTHTE BLB (huaaHCcOBHTE 0TUETH

HApyxecTeoTo cheTas banane, Otuer 3a goxoaute, OTyer 3a NapHYHUR NOTOK B OTder
3a COOCTRCHMSA KanuTan.

AKTHBHTE, ITACHBHUTE H COOCTBEHHS KAIlMTAI CE€ NOCOYBAT B CueroBoanns 6ananc no
GaaHCOBa CTOWHOCT, T.e. KATO PA3NHKA MEXIY OTYETHATA MM CTOMHOCT H KOPEKTHBA, OTHACALL
C€ 33 Ta3H CTOMHOCT.

He e ponycHato kommeHcupase Ha CyMM MeXay CTATHMTE HA AKTHBA M I[IaCHBAa HA
bananca.

JApyxecTBoTo cheTaps OTueTa 33 NapUUHYSA TOTOK M0 NIPEKUs MeTox,

IIspBonavanto Beekn JIMA 1 HMA B 3aBHCHMOCT OT HauMHa Ha npuo0HBaHe ce OleHABAT

- TI0 li¢Ha Ha npuIo0uBaHe/I0CTaBHA LeHa/ - TTPH HOKYIIKA.

- 1o ceBecTOMHOCT - KOraTo ¢a Ch3Na/IeHH B IIPEINPUATHETO.

- N0 CTpaBeJUINBA CTOHHOCT - KOTAaTO Ca MOMy4YeHH Ge3Bb3Me3HO

= N0 CIpaBe/VIMBA CTOHHOCT - KOTaTo ¢a YCTAHOBEHH M3IUILALM

- IO OLIEHKA NpHeTa OT Ch/Ia - KOraTo ca afopTHA BHOCKA.

- U0 COpaseiMBAaTa  CTOMHOCT HA  MOAYYEHMA AKTHB - [pPH  pa3sMAHa, WK

GanaMcoBaTa CTOHHOCT Ha OTAANEHMA AKTHB, KOTaTO ¢4 CXOIHM.

C nocneagawmre pasxoiuTe, KOMTO BOAST A0 NOJYHaBaHE HA MKOHOMHUGCKA H3roza Hajn
Ta3u OT MBPBOHAYANHO OUEHEHATA eEKTUBHOCT Ha OTAETHMTE aKTUBH Ce KOpHrupa GaaHcosata uM

CTOHHOCT.BCHUYKH ApYIW [TOCIEABANM Pa3XoM Ce NPU3HABAT 34 pasxoauM B nepHola, rpe3 KoHTo ca
HanpaBeHH.
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Hspbpuienure nocnaeisamy pasxoau Ha uyxau JMA, KOMTO BOIAT N0 MONyyaBaHe Ha
MKOHOMHYECKA M3r0jla B C/ICABAIIM MEPHOIH C€ OTHMTAT KaTo pasxodu 3a OBJetiM NEPHOAH W Ce
pacpouBat 3a 5 - 10 roguum.

CTOHHOCTHMS npar Ha CHIIECTBEHOCT, MOA KOMTO MATEPHAIHHTE AKTHBH, HE3ABMCHMO OF
dakTa, Ye ca ABATOTPARHM,CE OTUUTAT KAaTO TEKYUIH PA3XOIH TIpU npuobusareTo um e 500 as./
HEeTCTOTHH JieBa/

AMOpPTH3aUMUTE HA JIBATOTPAHHTE MATCPHAIHY M HEMATEPHANIHE AKTHBH Ca HAYMCJ/IABAHM
KaTo € W3MOI3BaH JIMHEHHMS METO/, MPH CIeHHTE AMOPTH3AUMOHHUTE HOPMH:

Crpanu 4%
Malunnu H o6opyaBaHe 10%
TpancnopThu cpencTea 10%
CTonaHcKH MHBEHTAp 15%
Apyru JIMA 15%
Cropakenus M npeasaTen.ycTpoiicTsa 4%
KomMmorspho o6opyasane 50%
ITopobpenus Bbpxy 3emuTe 10%
HbaroTpaiiHin HeMaTepHAIHH aKTUBH 15%

HAII ¢ u3roTBeH No NPOEKT Ha METOAMYMECKH yka3aHus  Jlanbyen aMOPTH3aUMOHEH TINIaH —
3aBeXNAHE 3a MEPBH MBT H MOCACABaLO BojeHe “ w3rorseH oT I mpu MO,
OrnucBaHe Ha OBATOTPAHH AKTHBH
8 npu nponaxba Ha JIA- ¢ pasnukarta Mexay HETHMA TIpUXo] u GaraHcoaTta
CTOHHOCT Ha aKTHBa e PopMHpa QHHAHCOB pe3ynTar.
Ll mpH anopT -¢ pasnMKaTta Mexay oueHkara mo 4a.72 or T3 u Ganancosara
CTOHHOCT C€ OTYHTA, KATO (PMHAHCOB TIPUXOJ 3a GbEIIH NIEPHO/IH, PA3CPOUEH
32 5 TOJAHMHH HJIH TEKYII Pasxo.

U npeoueHBUYHHAT pe3eps Ha oTnMcauute J|A ce oTuMTa , KaTo HepaznpeaeneHa
neyanda oT MHUHAJIH T'OAUHH.

2.1. Mamepuannu zanacu

CTOKOBO -MaTepHAIIHUTE 3AI1aCH CE OLISHABAT [10:

- JOCTaBHA CTOHHOCT/MCTOPHYCCKA IIEHA/- CyMaTa OT BCHYKM Pa3XOid HAIPABEHH 110

NpUAOOHBAHETO MM

- ¢cebecTOMHOCT Ha pOU3BeNICHATA IPOAYKLUHS B APYIKECTBOTO

- HETHa peanu3dpyema CTOHHOCT - MpeanojaraeMara [MpPOAaXHa LieHa,HAMaNeHa C

pasxoaute HEOOXOMHMH 3a OCBILECTRABAHE Ha NpoJaxbara.

He ce Bkmousar B pasxoauTe no 3akymyBaHe: CKIAJOBHTE pasXo/H 3a CHXPAaHEHWe Ha
CM3,aAMHHHCTPATHBHHTE Pa3XOAH,HHHAHCOBHTE PA3XONH H H3BHHPETHHTE pa3xoaH. Te3w pasxomu
C€ OTYHMTAT KaTO TEKYLIM 3a MepHoa.

Pasnpenenenneto Ha nocTosHHTE OGUIONPOM3BOACTBEHM Pa3XOJM 3a BCEKM MPOM3BEXIZH
NPOJYKT Cé M3BBpPLIBAT Ha 0aza Ha HOPMAIHWA KAMAUMTET HA MPOH3BOJCTBEHMTE MOIIHOCTH -
onpejesnieH Ha 6a3a CPeAHO IPOH3BOICTBO 33 HAKOIKO MEPHOIA IIPH HOPMATHH YCIIOBHAL.

- OpH HHMCBK 00€M Ha NpPOM3BOACTBO Pa3MEPRT Ha MOCTOSHHTE OOLIONPOH3BOLCTBEHH
Pa3xolM 3a €AMHKLA TIPOAYKIHMS He Cce yBenuuamaT.B Te3n ciyuau Hepasnpesenenute
PasxoaM ce OTYMTAT,KATO [JPYrM TEKYIM pa3XolH 3a [EepHOJa W3BBH pazxojuTe 3a
npepaboTxka.

- NpH BHCOK 00eM Ha NPOH3BOACTBO PA3MEPBT HA MOCTOSHUTE

MPOU3BOACTEEHH Pa3Xxo/IM Ce pasnpenens BbpXy GaxTHuecku npou3BeacHuTe OPOIKH.

PasnpefielcHHETO Ha OPOMEHIMBHTE OOIIONPOU3BOACTBEHH pa3XOQM 3a BCEKH
MPOH3BOACTBEH MPOAYKT C€ W3BBpLIBA HAa §a3a Ha PEaHOTO U3MON3BAHE Ha MPOM3BOACTBEHM
MOLHHOCTH,

0610 Npon3BOACTBEHUTE PA3XOAH 32 B3aMMOCEBP3aHA [POAYKIHS CE PasTpEIC/IAT MEXIY
OCHOBHHTE IIPONYKTH Ha 6a3a Ha OTHOCHTE/HHS JIAN HA CMIPABE/UIMBATA CTOHHOCT HA BCEKH TIPOYKT
B oflara cnpaBeanuBa cToRHOCT Ha o6lata npoaykums. CTPAHHYHHTE MPOAYKTH CE OLEHSBAT NO
HETHA peATM3HpyeMa CTOHHOCT, KOATO C€ OTHHCIABA OT CTOHHOCTA HA OCHOBHHS NPOIYKT.



CTOKOBO-MaTEPHATHUTE 3aMacH NIPH TAXHOTO MOTPHOIEHHE Ce OTITMCBAT 1O METOa-CpelHa
npeTerjiena cTORHOCT.

B kpas Ha oTueTHaTa rogMHA CTOKOBO-MATEPHATHHUTE 3aMacH Ce OLEHIBAT 110 10 - HACKATa
OT OCTaBHATA M HETHATA PeaTH3NPYEMa CTOMHOCT - KaTo Pa3/IMKaTa ce OTYUTA KaTo APYTH TEKYIH
pa3xonu 3a AeHHOCTTA.

3a BCeKHM crenBaill OTHETEH MEPHOJ Ce TPaBH HOBA OLEHKA HAa HETHATa peaiMzupyeMa
cTolHOCT. Koraro ycnosusTa, IOBEMH A0 CHW/KABAHE HA CTOKOBO-MaTepHAlIHHTE 3aMacH, Bede He ca
HaNHIlE, NPCANpHEMa Ce YBeIHYeHHE, KOSTO He MOKE Ja MPeRHINARA CTOHHOCTTA, KOATO TE ¢a MMAaJIH
npeaH HaManeHHEeTo,

YBenuuaBaHeTo Ha CTOHHOCTTA Ha CHOTBETHHUTE CTOKOBO - MATEPUAIIHH 3aMaCH CE
OTHHTA KaTo JIPYrH TEKYLUH IPHXOAH.

2.2. Bzemanun

B3emanuaTa Ha NpeANpHATHETO Ce OTYMTAT MO TAXHATA OalaHCOBAa CTOHHOCT /OTYETHa
CTOWHOCT/, HamManeHa ¢ HalpaBeHaTa obe3LeHKa.

B kpast Ha BCEKO TPHMECEYHE Ce€ H3BBPLIBA NPErne/l HA B3CMAHHETAa Ha NPEANPHATHETO U
MpH HAHY{e Ha YCIOBHA 3a /TpyAHOCHOMpacMOCT, HeCHOMpaeMOCT K Ge3Ha/IeKHH B3eMaHHd /ce
H3BbPLIBA 00€3LEHKA HA CHIUTE.

Ofe3suenkara B pasmMep Ha HECEOHPAEMOCTTd Ha B3€MAaHETO Ce OTYMTA KaTo pasxon /3aryba /
oT ofe3ueHKa U KopeKTHB Ha "O6e3leHeny B3eMaHHua".

flpu emeHTYyaHO MoyuaBaHe Ha 4WacT MNM UAaTa 00e3leHKa Ha OTHENHOTO B3EMAHE ce
OTHUTa IpUXo[ /nedanta /ot obe3leHKa.

®opmupaHaTa BpeMeHHa JaHb4Ha Pa3fiMKa NpH o6e3UeHKa HAa B3EMAHMA CE€ OTYHUTA KATO
pasuer fo OTCPOYEHH JIAHBIIH.

[Ipeanpusrtuero npes 2008 I. HMa OTHOLUEHHS CBC CNEAHHTE CBbP3AHM JTHLA :

- Men Xongunr AJl

2.3. Hapu u napuunu exeusarenmu
TlapuyHuTE CPEACTRA 32 LENUTE Ha CHCTABAHETO HA OTHETA 33 NIAPHYHMS TOTOK BIJIIOYBAT
HeOOKMpAHHTE NApH4HH CPeCTBa B GPOi M 110 GAHKOBH CMETKH.

2.4. Ocnogen kanuman u peszepsu

AKUHOHEPHHA KanuTal BITIOYBA 242 156 Gpos oOMKHOBEeHM akuWu. BCHYKM akLHMu ca
HOMUHAT OT | /enud/ neB. AKIMOHEPHHS KAalMTA1 € HANBJIHO W3IaTeH. CTPYKTypaTa Ha
aKLHOHEPHTE € KAKTO ClIepa:

AKuuoHep Perncrpupann %
Ak U — Opoii
Men Xonaunr AJ] 124 164 51,27
Koonepauus 3ppHo 48 468 20,02
KI1OC Mnexapero 33336 13,77
Ouzpvecky nuua 23820 9.83
[podur EOOJ 12 368 5,11
Obwo: 242 156 100.00

HpHTe)KaTeIIHTG Ha 06HKHOBCHH aKUHH HMMaT [IpaBO Ja I'JacyBaT ¢ CIAMH rjac 3a BCAKa
aKuMg, KOATO nNpHTexXaBaT Ha ofwMre cubpanus wa JpyskecTBoTO. BCUYKM  akuMM ca
PaBHOIIOCTABEHH IO OTHOLUEHHE HA OCTATBLUHHTE AKTHBH.

Kato npeouenbuen peseps B 6anaHca Ha IPYKECTBOTO € [IPEACTABEH PEIYIITATET OT
H3BBPLICHHTE M1PE3 NPEAXOAHH MNOAVHK NPEOUSHKH N0 CripaBedIHBaTa cTOHHOCT Ha [IDUTEKABAHUTE
JIMA u npeotleHbUHMAT pe3epB oT npeoilenkara kuM 01.01.2002r.,

2.8. HHpuxoou



Ilpn mponaxfa Ha CTOKH M YCNyrH ce Cha3Ba CYETOBOJHMAT NPUHIUE Ha TeKyLo
Hauncnssaue. [IpuxonuTe, CBbP3aHM Che CAENKM 32 YCIYTH Ca IPH3HATH B 3aBUCHMOCT OT €Talla Ha
32BLPUICHOCT HA CAENKATA KbM JaTATa HAa CHCTABAHETO HA CYETOBOXHHMA OanaHc, PH YCIOBHE, Ye
PE3yNTaTLT OT CAENKMTE Ca OUEHEHM HaaexkaHO. [Ipuxon OT TMXBHM ce HAYMCIABA B OTYCTA 34
MPUXOAH H Pa3XOIIH, KAaTO C€ B3eMa NpeBH]] eheKTHBHHS TPUXON OT aKTHBA.

2.9. Tvazocpounu unancosu axmuen

HABArocpouHuTe GHHAHCOBM AKTHBH Ca HHBECTHLMH BLE BMA HA AKLMM, JSIIOBC, JIOTOBOPH
fIPCAIIPHATHA, PC3 KOHWTO C& OCHIYpPsABa TPaHHO YHACTHE B KAIIHTAIMTE UM, KAKTO M MHRHCTALMOHHH
MMOTH ¥ (JHHAHCOBH aKTHBH C BDEMEHEH XapaKTep.

HHBECTUIIMHUTE B ABIIEPHUTE H ACOLMMPAHUTE TIPSANPHATHS C& OTUHTAT NO"

- CeBecTOMHOCTEH  MeTOJ, MPH KOHTO HHBECTHIIMATA ITHPBOHAYATHO CE BIMCBA [0 LeHa Ha
npugobuBade /ceGecTOMHOCT/, a MONyUYeHHTe IHBMAEHTH M ALTOBE OT neuyanbara, cief jarara Ha
NpHAOOUBAHETO HA MHBECTHUMATA, CC OTUHTAT KaTO NPHXOL.

MHBECTHLMHTE B CMECECHH NPEANPHATHS CE OTYHTAT IO

- ce0ecTOHHOCTHHA MeTO/T

WHBECTULIMOHHM UMOTH CE OTYMTAT MBPBOHAYAIHO 1O LEHa Ha npuaobHBane, BKAIOUBALLA H
pasxoauTe Mo CAeNKATA.

- BanancoBa cTOHHOCT -KOraTo ¢ 1pexXBbLPIEH OT cheTaea Ha JIMA Ha TIPE AIPUATHETO,KATO
CE OTIHCBA HAMHCIICHATA aMOPTH3ALMA KbM MOMEHTA.

- CMPaBEUIMBA CTOHHOCT- KOTATO € NPEXBBPICH OT ChCTABA HA CTOKOBO-MATEPHATHHTE
allacH, BLIHMKHANATa paiiKa MCKIY CHpAaBEUIMBATA CTOHHOCT M MpeiMINHaTa MYy Ganancosa
CTOHHOCT €€ OTYHTA KATO TEeKYLL MPUXOL MITH Pa3XOA.

- 6€3BB3IME3/IHO OMYUCHUTE HHBECTULIMHOHH UMOTH Ce OTYHTAT 110 CHpaBEUIHBA CTOMHOCT,
JapeHHATa Ce OTYHTAT KaTO (PUHAHCHpaHE.

- 2KO MHBECTHIMOHHMA MMOT € [IONy4EH B DPe3yNTaT Ha ANOPTHAZ BHOCKA CE OTUHMTA IO
OLEHKA [IPHETA OT ChAA.

[Nocneapamoro oleHsBaHe Ha HHBECTHLHOHHUTE MMOTH CE OCBHLIECTBARA 110

- CTIPABCUTMBA CTOMHOCT - KATO PA3/IHKATa OT PEOLEHKATA C& OTHMTA KATO TEKyLl
NPUXOA HITH PA3XOA 32 MEPHOIA.

- lieHa Ha npHAoOuBaHE MHHYC HATPYNAHATA aMOPTH3ALMA U eBEeHTYaNHH 3arybu
OT 00e3UeHKH.

HeuanGure u 3ary6ute oT H3BKAAHETO OT YNOTPe6a HA HHBECTITHOHHH HMOTH G OTYHTAT
32 TEKYIIHS TIEPHOJI.

DuUHAHCOBHTE aKTHBH, TbLPHKAHH [0 HACTHMBAHE Ha NA/EX, OBPBCHAYAITHO C¢ OTYWTAT 110
ueHa Ha niprnobusate. [TocienBainaTa uM oleHKa € 10 aMOPTH3KNpyeMa CTOHHOCT.

DuHaHCOBM aKTHBH ODsBeHM 32 npogaxGa -IPHACOHTHTE MHBECTHUMH /aKUMH M
OG/IHraluy/, KOMTO MPEANPUATHETO BL3HAMEPSBA 1A npojasne, Ho He B 00603puMo Gbaele /10 egHa
roauHa/ MHPBOHAYATHO C¢ 3aMPHUXOJSBAT MO IEHA Ha npunoGHBaHe. IpeouensBar ce o
CMpaBeMBa CTOHHOCT, KATO PA3/MKATA OT NPEOLICHKATA Ce OTUHTA KATO TeKyll (uHancos npuxon
HITH pasxo,

rp.Codus
17.10.2008 r.




