LIUIOBJIVIB FOPUI TATAPUH BT” AJl
MMPUJIIOXKEHMA KbM MEXJIMHEH ®MMTHAHCOB OTUYET 3A TPETO TPUMECEYUE HA 2008 roguna

CBbAbPKAHUE

INPUJIOKEHUSA KbM I'OJUIITHUA ®PUHAHCOB OTYET

1. AHOOPMAIIHUS 3A JIPYKECTBOTO 2
2. OCHOBHM MOJIOKEHHSI OT CYETOBOJHATA MOJUTHUKA HA JIPYKECTBOTO 4
3. IPUXO/I! OT MPOJIAKEN 18
4. CEBECTOMHOCT HA PEAJIM3UPAHATA MPOJAYKIUS 19
5. PA3XO/IY ITPU TTIPOM3BOJICTBO MO/ HOPMAJIEH KATAIIMTET 19
6. IPYTH JJOXO/M OT JEMHOCTTA 20
7. PA3XO/IH 3A TUCTPUBYIINS Y PEAJIU3ALINS 20
8. Bb3CTAHOBSIBAHE HA/ 3ATYBA OT OBE3IIEHKA HA THPTOBCKH B3EMAHUS 20
9. AIMUHHACTPATHBHH PA3XOIN 20
10. IPYTH PA3XO/IH 3A JEWHOCTTA 21
11. JOXO/H OT MPOJIA’KEA HA HETEKY I AKTUBH 21
12. PAHAHCOBM TIPUXO/M U PA3XO/Y, HETHO 21
13. AMOTH, MAIIIMHU B OBOPYIBAHE 22
14. HEMATEPUAJTHA AKTUBH 23
15. MATEPHAJTHH 3ATIACH 24
16. ThPTOBCKH 1 JIPYTH B3EMAHUSI 25
17. IAPUYHU CPEJICTBA U TAPUUYHM EKBUBAJIEHTH 27
18. KATIUTAJI U PE3EPBH 27
19. IACHBH IO OTCPOYEHH JTAHBIA 28
20. 3AJIbJKEHHMS KbM NEPCOHAJIA TTIPM TIEHCUOHUPAHE 29
21. 3ATBJDKEHMS IO ®UHAHCOB JIM3UHT 30
22. IJITOCPOYHHN BAHKOBH 3AEMH 30
23. KPATKOCPOUHHM BAHKOBH 3AEMH 30
24. ThBPTOBCKH 3AIBJUKEHUS 31
25. 3AJIbJUKEHNS 3A JAHBIA 31
26. IPYTH TEKYIIH 3ATbJIKEHUS 31
27. YCJOBHHU 3AbJOKEHUSI U AHTA’)KUMEHTH 32
28. CJIEJIKU ChC CBBP3AHHU JIUIA 33
29. YIIPABJIEHUE HA ®UHAHCOBUS PUCK 33

30. CbBUTHUSA CIEJ JATATA HA BAJIAHCA 36



LIUIOBJIVIB FOPUI TATAPUH BT” AJl
MMPUJIIOXKEHMA KbM MEXJIMHEH ®MMTHAHCOB OTUYET 3A TPETO TPUMECEYUE HA 2008 roguna

1. HHO®OPMALIUA 34 /IPYKECTBOTO

»LmoBaus KOpuit 'arapun BT” Al e THproBcko ApYy>KecTBO, Ch3aAcHO ¢ pasnopexaane Ne 115 ot
10.11.1993 r. na MuHHCTEpCKH CBBET, ¢ koeto CromaHcko obenunHeHue bymraprabak ce mpeobpasyBa B
Bbynraprabak-Xomnguar EAJ] u 22 akiimoHepHU ApYKecTBa C AbpKaBHO ydactre. OTOEIITHETO Ha aKTUBUTE U
NacuBUTE € U3BBPIIEHO 1Mo Oananca kbM 30.06.1993 r.

JpyXKecTBOTO € cbC cemanuiie u aapec Ha ympasienue rp.llmomus, ym. Poromko moce Noe 1.
CpebHaTa peructpanus Ha apyxecTBoTo € oT 1993 r., pemenne Ne 11852/01.12.1993 r. na [1IOC cwa.

B xpas Ha 1997 1. npprkaBara, upe3 MHUHHCTEPCTBO Ha THPTOBUATA U Typu3Ma (cera MUHHCTEPCTBO Ha
WKOHOMHKATa), TpeArnprueMa MpexXBbpisSHe Ha IMPHUTEKABAaHUTE AWPEKTHO OT Hed aKIMOHEPHH AJIOBE B
npykecTtBoTO Ha bynraprabak-Xommuar AJl (Xonmauara). ToBa mpexBBpIsHE € MPUKITIOYEHO B HAYAJIIOTO HA
1998 r., mopamu xoeto 1.01.1998 r. e mpuera 3a mata Ha epeKTUBHO NMPUIOOMBAHE HAa MaXOPUTAPHOTO

y4acTue Ha XOJAWHTA B JIPYKECTBOTO.

YrpaBuTeTHUAT ¢hBET Ha bynrapradak-Xomauar Al omoOpu cTparerus 3a myOJIUIHOTO TIpeajiarane

Ha 80,57% ot xanurana Ha [lmoBaus IOpwuii 'arapua-bT AJl, koeto ce ocpmiecTBu Ha 3 okToMBpH 2006 T.

[Ipennaranure 808 836 akiuu 6gxa pa3ne’eHy Ha JBa MakeTa. MaXOpUTapHUAT MakeT e oT 672 616,
i 67% oT KamWTana, KaTo Mmpojakdara ce OCHIIECTBH Upe3 CMECEH 3aKPHUT ayKIHOH Ha 3 OKTOMBpH.
Kanmunar-xymyBadnte ca BEBEKAAIN OPEepTH camo 3a ISUIOTO KOJMYECTBO, KaToO JIMMHATHPaHAaTa MUHIMAaTHA

meHa ¢ Omma 33,51 nB. 3a Opoif, niau o6mo 22 539 362,16 nB.

MunopurapausT BitouBa 136 220 akium, wim 13,57% oT xanwrTana Ha IPy»KecTBOTO. MeTOABT Ha

MpeJUIaraHeTo My € OTHOBO CMECEH 3aKpHUT ayKIMOH, chillo Ha 3 okToMBpHu 2006 T.

Metonosorusra 1 napaMeTpure Ha mpojax0aTa Ha MPUTEKaBAHUTE OT XOJIMHTa aKIIMK B KaluTana
Ha ,JlmoguB lOpwmii ['arapua BT” AJl dpe3 mybmmuno mnpemmarane Ha bdb ca mo mpemophka Ha
KOHCYJITAHTUTE TP TIPECTPYKTypupaHero Ha bynrapradak- Xommuar AJl (KOHCOPIHYMBT AIBOKATCKO
npyxkecTBo ,,Cr0eB u chapyxuumu'” - ,,EBpo-dpunanc" A/l - ,,bankancka koncynraaTcka komnaaus" OO/).

Bynrapradax Xommuar AJ/l-Codus /BTH/ e mpexsbpmmio 804 133 cBoM akmmu OT KanuTana Ha
Hllmosnus FOpuit I'arapua BT” Al-ITnosaus /80.10%/.00m0 yyacTre B KamuTaja Clefl MPEXBBPIISHETO €
0.47 %, axpm 31.12.2006 . — 0.00 %

Bapanko EOO/[-Codust mpumoOmBa MaxxopuTapHHs MmakeT or 672 616 akimum OT Kamurtajga Ha
nHLlmoBaue FOpuii I'arapun BT AJl-[Tnoeaus /67.00%/. [lata na npexsbpisaero B L1 05.10.2006 rox.

Ha 12.10.2006 . chriaacHo ckitodeHa OJ0KoBa ciaenka ,.bapanko” EOOJ] mpexswpau 180 703 Op.
akiuu oT Kanutana Ha ,,IInmosaus FOpuit I'arapun BT Al rp.IlnoBaus, npencrasnssamu 18,00 % ot

KamuTana Ha JpyskecTBoTo Ha ,,Komco Tabako” OO/ .



LIUIOBJIVIB FOPUI TATAPUH BT” AJl
MMPUJIIOXKEHMA KbM MEXJIMHEH ®MMTHAHCOB OTUYET 3A TPETO TPUMECEYUE HA 2008 roguna

1.1.Coocmeenocm u ynpagienue

LHlmopmue Opwmit [Narapua BT’ AJl e myOmw9HO ApYKECTBO CHIIACHO 3aKoHA 3a ITyOIMIHO

npeajraraHe Ha ICHHU KHUXXA.

KoM 30.09.2008 r. pasnpeneneHUeTo Ha aKIIMOHEPHUS KalluTal Ha IPY>KECTBOTO € KaKTO CJe/IBa:

»bapanko” EOO/{ 49,00 %
,,Komco Tabako” OO/]] 18,00 %
Jpyry 10puIu4ecky Juna 29,04 %
dus3nyecky IuIa 3,96 %

HlnmoBauB Opuit I'arapun BT” AJl uMa egHOCTENEHHA CHUCTEMa Ha YIPaBJIEHHE CbC CHBET Ha
JUPEKTOpUTE OT IeTUMa 4IEHOBE. J[py>KeCTBOTO c€ IMpEACTaBIsiBa U YIPaBIsABa OT H3IBIHUTEIHUTE
JupeKTopH - nHK. Benmucnap Mopnanos Kaiimakanos u Msan Kpymos Illapnanmpkues.

Kem 30.09.2008 1. cnuMChYHHSAT CHCTaB Ha MEpCOHaNa Ha ApyxKecTBOTO ¢ 479 paboTHUIU U

ciyxutenn (31.12.2007 r.: 495)

1.2. Ilpeomem na oeunocm

B cnencteue Ha HacTBHNUIWMTE CTPYKTYpHH NMPOMEHW B YacTTa Ha COOCBEHOCTTa Ha Jlpy>KecTBOTO
CBIIMTE HE ca OKa3aJM BIHUSHHE BbpPXY AeitHocTTa Ha JlpyskecTBoTO ipe3 puHancoBute 2007 rox. u 2008 T. u
HsIMa JIa OKa)KaT 3HAYMMO BIIMSHUE U B ObJIeIIarTa JeHHOCT.

TIpe3 2008 r. JIpy>kecTBOTO M3BBHPIIBA OCHOBHO CJIEHUTE BUIOBE ONEpaAllUU U CIICTKH:

e [Ipou3BOACTBO HA IEYATHU MATECPHUAIIH;
e [Ipou3BoacTBO Ha QUITHPHU NPBHYKH;
e [lpon3BoacTBO Ha pe3epBHU YACTH;

e BLHIIHOTHProBCKa ACHHOCT.

JpyXecTBOTO peayiu3upa 3HAYUTEIHA YacT OT CBOWUTE MPUXOAU OT MPOJNAXKOW Ha APYKECTBA OT
rpymnara Ha bynraprabak.

Ha 28.09.2006 r. ,Ilnosmus FOpwuit I'arapun BT’ AJl ca CkItOYEHH TPUTOIUIIHHU JOTOBOPH C
yetupute nurapeHn (abpuku Ha bynraprabak-xommunr AJl — bmaroesrpag BT A/, IlnoBaus BT A/,

Codus BT Al u Crapa 3aropa BT A/l 3a moctaBka Ha NeYaTHU MaTepUAIU ¥ QUITPOBU MPHUKH.
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2. OCHOBHH IIOJIOKEHHA OT CYETOBOJHATA IIOJHTHKA HA
JIPYKECTBOTO

2.1.ba3za 3a uzzomesane Ha punancogus omuem

®uHaHCOBHUAT oT4eT Ha ,llmoBauB FOpwuii 'arapua BT AJl e U3roTBeH B CHOTBETCTBHUE C BCHUKHU
MexayHapomHu cTaHmapTH 3a ¢uHaHcoBH oTdeTH (MC®DO), KOUTO c€ ChCTOAT OT: CTaHAAPTH 3a (PrHAHCOBA
OTUETHOCT W OT ThIKyBaHusa Ha Komutera 3a pazsicaenus Ha MCDPO (KPMCDO), onobpern ot ChrBeTa 10
Mexnaynaponaun cdetoBogau craHmapta (CMCC), um MexayHapogHUTE CUYCTOBOMHU CTaHZAPTH U
ThIKyBaHUATA Ha [locTossHHMS KoMuTeT 3a passcHsaBaHe (IIKP), omodpenu ot Komurera mo MexmyHapoHu
cuetoBogau cranmapTa (KMCC), kouto ca npuetu ot Komucusra Ha EBporelickus Chro3.

JpyXecTBOTO € M3roTBWJIO CBOA BeThhmTeneH Oamanc mo MC®DO Ha 31.12.2000 r., KosATO Hara e
npueTa 3a Aara Ha npemuHaBaHe KkbM MC®O.

JpyXecTBOTO BOAM CBOWTE CUETOBOAHM peructpu B Owbnrapcku yieB (BGN), koifto mpuema Karto
HETrOBa OTYETHA BallyTa 3a NpejacTaBsHe. /laHHWTE BBHB (PMHAHCOBHS OTUET W NPUIIOKECHHATA KBM HErO ca
NpeACTaBeH! B XWISIH JIEBA.

[IpencraBsHeTo HAa GUHAHCOBUS OTYET CHIIACHO MeEXAyHApOAHUTE CTAaHAAPTH 38 (PMHAHCOBH OTYETH
M3UCKBAa PBKOBOJCTBOTO Ja HampaBH Hai-100pu NPUOIM3UTENHU OLIEHKH, HAYUCICHHS M PasyMHO
000CHOBaHM TPEATIONOKECHHUS, KOUTO OKa3BaT €PeKT BbPXY OTUCTEHUTE CTOMHOCTH Ha aKTHBHTE U MACHUBUTE,
Y Ha OITOBECTSIBAHETO HA YCIIOBHU B3EMaHUs U 3a]IbJDKCHUS KbM JlaTara Ha OTYeTa, H PECIl. BbPXY OTYCTCHHUTE
CTOMHOCTHM pa3MepH Ha MPHXOIHWTE W Pa3XoJUTEe 3a OTYETHATA TOJMHA. Te3W MPUOIU3UTEIHU OICHKH,
HAUUCIICHUS W TPENIOJOKEHUs] ca OCHOBaHM Ha HWH(popMmanmsara, KOATO € HaluyHa KbM JaTara Ha

(UHAHCOBUS OTYET, MOPAJIU KOETO ObAeHINTe PaKTUIECKU PE3yJITaTh OMXa MOTIIM Jia OBIaT Pa3InYHU OT THIX.

2.2. Cpagnumennu 0aHHU

HpyxecTBOTO TipeAcTaBs cpaBHUTETHa WH(OpMAIns B TO3W (PHHAHCOB OTYET 3a €HA IMPEeIXOoIHa
rOJUHA.
Koraro e HeoOXoanMo, CpaBHUTEITHUTE NaHHU Ce peKiIacuuuupar (M MPEH3YHCIsIBaT), 3a Ja Ce

MMOCTUTHE CBIIOCTABUMOCT CIIPAMO IPOMCHU B MPEACTABAHCTO B TCKYIlaTa rOAWHA.

2.3. HHd)JlllllllOHHO npeu3svuucieHue Ha omuemnume nokazamenu

Jpy>KecTBOTO € M3BBPIIBAIIO CBOATA JCHHOCT B XUINIEpUH(IAIMOHHA CTONaHcKa cpeaa 10 31.12.1999
T., IOPaJX KOETO TPU HM3TOTBIHETO Ha BeThnuTenHus OamaHc mo MC®O na 31.12.2000 r. ca HampaBeHU

I/IH(l)J'IaIII/IOHHI/I MMPEU3YUCIICHUS.
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WndnanuoHHNTEe NPEeU3UUCICHNS Ca HAIPaBEeH!U 10 OTHOLICHNE HA HEMOHETAPHUTE aKTUBU U IACUBHU
— JBJITOTpaiHU MaTepUaJIHM aKTHUBHU, OCHOBEH KalMWTall U 3aKOHOBM pe3epBHu. llepuonbT, 3a KoiTO ca
W3BBPIICHHN Te3u npen3uncieHus € ot 1.07.1993 . (gara Ha yupeasBaHe Ha apykecTBoTo) 10 31.12.1999 1.

Ksm 31.12.2000 1. cbC CHACHCTBUETO Ha HE3aBUCHUMH JIMLUEH3UPAHU OLICHUTEIU Ca ONpeneiCHHU
CHpaBeIMBUTE CTOMHOCTH Ha ABITOTPAaHUTE MaTEpPHAIHU AKTUBH Ha IpYy>KecTBOTO. KbM Ta3u nmara, korato
TE3d CTOMHOCTHM Ha aKTHBHTE ca IO-BHCOKHM OT TsAXHaTa HMHQIMpaHa CTOHHOCT, pa3nukaTta € Qopmupana
MIPEOLIEHBYCH PE3EPB, & KOraTo € Mo-MajKa — € OTYeTeHa KaTo 00e31eHKa B HATpyIaHUTE Mevasou.

KomnoHeHTHTE “OCHOBEH aKIMOHEPEH KamuTan M ‘“3aKOHOBU pe3epBH’ ca OWIIM MPEU3UUCIICHH, 32
Ja OTpasaT eQeKTUTe OT WH]IanMsATa, ¢ MpUjaraHe Ha HHIEKCa 3a TMEepHOAa OT JaTara Ha TAXHOTO
BB3HUKBaHE 710 31.12.1999 r. B HacTosmus GrUHAHCOB OTYET Te3U €PEKTU ca MPEXBBPICHN KbM KOMITOHEHTa
“Harpynanu neyanou”. To3u moaxoz e nzdpaH, 3a Ja ce IOCTUTHE MO-A0CTOBEPHO MpPEACTaBsSIHE HA OCHOBHUS
KaIuTajl ¥ 3aKOHOBUTE PE3EPBH, Thii KaTO Te ca 0OBBP3aHH C PEAMIIA KOHKPETHU U (hopMalu3upaHy MpaBuia,

W3UCKBAHMSA U MPOLENypH Ha ObJTapckus ThbproBcku 3aKOH.

2.4. dyuKkuuonaina eanyma u RPU3HABAHe HaA KYPCOBU DA3IUKU

OyHKIMOHATIHATA M OTYETHA BaIyTa HAa IPEJCTaBsiHE HAa (PMHAHCOBHUS OTYET HA APY>KECTBOTO €
obnrapckusT aes. Ot 1.07.1997 r. neBbT € PUKCUpaH B CHOTBETCTBHE Chc 3akoHa 3a bHbB xbM repmanckara
Mapka B choTHomeHMe BGN 1:DEM 1, a ¢ BBBeXJaHETO Ha €BPOTO Karo OQHIMaIHa BalyTa Ha
EBpomneiickus cbro3 - ¢ eBpoTo B choTHOmEeHne BGN 1.95583:EUR 1.

[Ipu mppBOHAYAIHO NpU3HABaHE, CAEIKA B Uy XKICCTPaHHA BaJyTa CE 3allMCBa BbB (DyHKIHMOHAJIHATA
BaJIyTa, KaTO KbM CyMaTa B YyXXAECTPaHHA BajlyTa ce Mpuiiara OOMEHHHUIT Kypc KbM MOMEHTa Ha ClleJIKaTa
ni omepanusaTa. IlapuuHure cpencTBa, B3eMaHMATAa M 33AbDKEHUATA, NEHOMUHUPAHU B 4y)KJIECTpaHHA
BaJlyTa Cc€ OTYMTAT BbB (YHKLIMOHAIHATA BalyTa KaTo ce Ipwiara oOMeHHUs Kypc, myonukysaH oT BHB 3a
nocieaHus paboTeH IeH Ha choTBeTHUS Mecell. KbM 31 nekeMBpH Te ce OLeHsIBAT B OBIArapCKy JeBa KaTo ce
W3M0J13Ba 3aKJIIOYUTENHUS 0OMeHeH Kypc Ha BHB.

EdextuTe 0T KypcoBHUTE pa3iivKu, CBBP3aHH C YPEKAAHETO HA CACJIKH B UYXKICCTPAHHA BayTa, HIIH
OTYHTAHETO Ha CIENKH B UyKIECTpaHHa BallyTa MO KYypCOBE, KOMUTO Ca pPa3IUYHH, OT Te3U, MO KOUTO
IbPBOHAYAIHO ca OMJIM MPHU3HATH, Ce BKIIIOYBAT B OTUETA 32 JOXOAWTE B MOMEHTA Ha BH3HMKBAHETO UM, KaTO

ce TpeTHpar Karo “(UHAHCOBU MPUXOJH U Pa3XOH, HETHO .

2.5. IIpuxodu

IIpuxomuTe B ApYy>KECTBOTO Ce NMPHU3HABAT HA 0a3za MPHUHITMIA 3a HAYHCIABAHE W IO CTEIEHTA, II0
KOSITO CTOITAHCKUTE M3TOMIN C€ MPUA00NBAT OT APYKECTBOTO U JTOKOJIKOTO MPUXOANTE MOTAT HAACIKIHO Ja CC
W3MEpSIT.

[Ipu npomaxOute HAa MPOAYKIHSA, CTOKH U MaTepUaId MPUXOAUTE C€ MPHU3HABAT, KOraTO BCHYKH

ChIICCTBCHU PUCKOBEC U MMOJ3U, NPOU3TUYAIIHN OT TAXHATA COOCTBEHOCT MNpEeMUHABAT B KyIlyBayda.
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IIpu mpenocTaBsiHETO HA yCIYTH, MPUXOANUTE CE MPHU3HABAT, KATO CE€ OTYHTA €Tara Ha 3aBbPIICHOCT
Ha cJeNkaTa KbM JaraTa Ha OaiaHca, ako TO3HM eTar MoKe J1a 0b/ie HaJaeKTHO M3MEPEH, KaKTO M Pa3XOIuTe,
M3BBPIICHH TI0 CIETKATa U Pa3XOANTE 3a MPUKIIOYBAHETO M.

[Ipuxonute ce oneHsABaT Ha 0a3a CripaBeTUBaATA IIEHA Ha MPOJaICHUTE MPOITYKIUs, CTOKU U YCITyTH,
HETHO OT KOCBEHH JaHBIH (aKIU3 U JaHBK 00aBeHa CTOMHOCT) U MPEAOCTaBeHH OTCTHIIKK U padaTu.

Hernute pasnukuTe OT mMpoMsiHA Ha BANyTHU KYpPCOBE, CBBP3aHU C MAPUYHU CPEACTBA, THPTOBCKU
B3EMaHUS W 3aJbIDKCHHS, JEHOMUHUPAaHU B UYXKICCTPaHHA BalyTa, ce BKJIIOYBAT B OTYETA 33 JIOXOJIHUTE,
KOraT0 BB3HUKHAT, KaTO C€ TPEACTaBAT HETHO KbM “(DMHAHCOBM TPHUXOAM M Pa3XoJd, HETHO .
[IpencraBsHETO HA JIMXBUTE IO OAHKOBH JICTIO3UTH M TEKYIIM CMETKU, U ThPIOBCKH B3€MaHHMsI CE BKJIFOYBAT B
oTYeTa 3a JOXOJUTe B MOMCHTA Ha BB3HMKBAHETO UM, KaTO CE TPETUPAT KaTo “Apyru noxonu/(3aryom) ot

JerHocTra”.

2.6. Pazxoou

PaSXOIII/ITe B JPY’KECTBOTO C€ NMPpU3HABAT B MOMCHTA Ha TAXHOTO BB3HUKBAHEC U Ha Oasa MIPUHIUIIUTE
Ha HAYUCJIABAHC U CbIIOCTAaBUMOCT.

Pasxoaure 3a ObaenM MEpHOAM CE OTJIAraT 3a NMpPU3HABAaHE KaTo TEKYI| pa3xojl 3a Mepuoja, mpe3
KOMTO OTOBOPHUTE 332 KOUTO CE OTHACST, CE U3ITBIHSBAT.

OHHAHCOBUTE MPUXOJU U PA3XO/H CE BKIIOYBAT B OTUYETA 3a JOXOJAUTE, KATO CE TIOCOYBAT HETHO U CE
CBhCTOAT OT: JHMXBEHH NPUXOAU IO pas3IUiallaTeTHH CMETKA ¥ Pa3XOJd, TPETHPAHU KaTo “‘Ipyru
moxoau/(3aryou) oT HEeWHOCTTa”; KYPCOBH PA3IMKH OT BaJlyTHH OIEpAIldi, TPETHPAHU KaTo “‘(pMHAHCOBH
MPUXOAM M Pa3Xoau, HETHO” W OAHKOBM TAaKCH W KOMHCHOHHH, TPETHUPaHH KaTo “‘aIMHUHHCTPATHBHU

pazxoau”.

2.7. Hmomu, mawunu u obopyosamne

WmotuTre, MamuHUTe ¥ 000PYABAaHETO (IBATOTpAliHM MaTepHUalHH AaKTUBH) ca NPEACTABCHU BHB
(UHAHCOBUS OTYET IO MPEOLCHEHa CTOWHOCT, HAMaJeHa C HATpylaHaTa aMOpTU3alus W 3aryOuTe Ot
00e3IIeHKa, C M3KJIFOUYCHUE Ha CTOMIAHCKUSI MHBEHTAp, KOHTO € OllCHEeH 1Mo UHpIMpaHa ce0eCTOHHOCT.

Ilpeoyenenama (0o cnpaseonusa) cmoiiHocm Ha UIMOTHUTE, MAIIMHUTE ¥ 00OPYIBAHETO € OIpeIecHa
IFPBOHAYATHO Ype3 He3aBUCUMHU oneHutenu kpM 31.12.2000 r. HaTpymanata kbM jJaraTta Ha OIEHKaTa
amopTH3alus ¢ usnucana. HopozakyreHuTe cjell Ta3u J1aTa akTHBH Ca MPEACTaBeHH 110 CeOeCTOMHOCT.

KoM 31.12.2005 1. apy»XecTBOTO € HalpaBWUIIO HOBa OLIEHKA HA 3€MUTE, CTPAgUTEe W MALIMHWUTE CH,
KaTo € Ha3HAuYWIO HE3aBUCHUMU JUICH3UpAHU OIeHUTEeNUu. EdekTutre OT mpeolleHKara ca OTpa3eHH B
CHOTBETHHSI TOAWINCH (DMHAHCOB OTYET. B ciydanTe, KOraTo HOBaTa CIpaBEIINBa CTOMHOCT HA aKTHUBHTE
HaJBHUIIaBa OaJaHCOBaTa MM CTOWHOCT, OTYETHATa CTOWHOCT M HATpyllaHATa aMOPTH3aIlUs Ca YBCIMYCHH
TIPOTIOPITUOHATHO, ¢ MHACKCA HA YBEIIMUCHUETO, a pa3InKaTa MEXTy CIpaBeInBaTa CTOMHOCT B OajaHcoBaTa

CTOWHOCT Ha aKTHBHUTE (GOPMHUPA HOB KOMIIOHEHT Ha MPEONIEHBYHHUS PE3EPB, PECTaBEH HETHO OT eEeKTHTE

6
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oT orcpouyeHu naHbly. Korato OasaHcoBaTa CTOMHOCT Ha akTMBMTE HAJBHIIABa HOBAaTa CIIPaBeUINBA
CTOMHOCT pa3jinKaTa MEXIy ABETe CTOMHOCTH CE€ OTYMTA B OTUYETA 33 JOXOAMTE, OCBEH aKO 32 IaJCHUS aKTUB
He € GopMHupaH B IIPEIXOIHH IIEPHOAN IIPEOLEHBUYCH pe3epB. Torasa pasiukaTa ce TpeTupa KaTo HaMaJeHue
Ha TO3M PE3epB, OCBEH aKO TS HE HAIXBBPJS HETOBHS pa3Mep, B KOWTO Cilydail HaJABHIIEHUETO CE BKIIOYBA
KaTO Pa3xoJ] B OTYETA 3a JOXOAUTE.

Ho 31.12.1999 r. BKIIOYHUTENHO, OTYETHATA CTOMHOCT M HAaTpylaHaTa aMOpTH3aUus Ha

,Z[’BJ'IFOTpaﬁHHTC MaTCpUuaiH aKTUBHU Ca ouan MMPEU3YHCIICHU C 06H_II/I$I HHACKC Ha HOTpC6I/IT€J'ICKI/IT6 IICHH.

IIvpeonauanno oyenasane

[Ipu mbpBOHAYATHOTO UM TPUAOOMBAHE UMOTHUTE, MAIIUHUTE ¥ 000OPYIBAHETO CE OLICHABAT IO I[cHA
Ha npuaoouBaHe(ce0EeCTONHOCT), KOSTO BKJIFOYBA TOKYITHATA IICHA, BKJI. MUTHUYECKH TaKCH U BCUYKHU MPEKU
pa3xoau, HeoOXOIUMH 3a MpHUBEXKIaHE Ha aKTHBa B pabOTHO chcTogHUE. llpekurte pasxoam ca: pa3xonu 3a
MOJrOTOBKA Ha 00€KTa, pa3Xo/iu 3a IMbpBOHAYAIIHA TOCTaBKa M 00paboTKa, pa3xoIuTe 32 MOHTAX, Pa3Xxolu 3a
XOHOpapH Ha JINIA, CBbP3aHU C TPOEKTA, HEBH3CTAHOBSICMH TaHBIN U JIP.

HpyxecTBOTO € ompenenwio crowHocTteH mpar or 500 aB., mMoa KOWTO NpUAOOUTHUTE AaKTHBHU
HE3aBUCUMO, Ue TMPHUTEXKaBaT XapaKTEPHUCTHUKATa Ha IBITOTPAEH aKTHUB, C€ TPETHPAT KAaTO TEKYIl pa3xo] B
MOMEHTa Ha MPUI0O0NBAHETO WM.

[Ipn mpupoOuBaHe HAa WMOTH, MallMHH M 00OpyABaHE NMPH YCIOBHSTa HA Pa3CpOUYEHO IUIAIIAHE,
MOKYITHATa I[eHa € €KBMBAJIEHTHA Ha CeralrHaTa CTOWHOCT Ha 3aIbJDKEHHETO, MTUCKOHTHPAHO Ha 0a3a Ha
JUXBEHOTO PaBHUINE IO TPUBJIEUYECHUTE OT JIPYKECTBOTO KPEOUTHH PECYpPCH C AHAIOTHYEH MATypUTET U

npeaAHa3HAuYCHHUC.

Ilocneosawo ouensnsane

W30paHusT OT ApPYy>KECTBOTO MOJXOJ] 3a MOCJ]eABaila 0allaHCOBa OllEHKAa HA MMOTHTE, MAIIMHUTE U
o0opyBaHeTO € Mojena Ha mpeolieHeHaTa ctoiHocT Mo MCC 16 — mpeolieHeHa CTOMHOCT, HaMajeHa ¢
MIOCJIE/IBAI0 HAYMCICHUTE aMOPTHU3AIMK U HATPYTaHUTE 3aryOu oT o0e3IeHKa.

[IpeorieHka Ha MMOTHUTE, MAIUHUTE U OOOPYABAHETO CE W3BBPIIBA OT JIMICH3UPAHU OLCHUTEIU
o0uyvaifHo Ha mepuos oT 5 roguan. Koraro TsxHaTa crpaBeajiuBa CTOMHOCT C€ MMPOMEHS ChINECTBEHO Ha IO -

KpaTK1 UHTCPBAJIU OT BPEME, MIPCOUCHKATa MOXKE C€ U3BHPIIBA Ha 11O - KPATKU IICPUOIU.

Memoou na amopmuzayus

JpyXecTBOTO M3IOJI3Ba JIMHEEH METOJ Ha aMOpTH3allus Ha IBITOTpAaHUTE MaTepHaTHH aKTHBH.
3emsaTa He ce amopTH3Upa. [[0Ie3HUAT KUBOT MO TPYNIH aKTUBH € KaKTO CIIEIBA!
e crpagu — ot 20 1o 70 r. (B 3aBUCUMOCT OT IpeHA3HAUYECHUETO 1 KOHCTPYKIUATA);

e MallMHU, ChOPBHKEHHsI U 00opyABaHe — oT 7 10 18 1.5
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® KOMITIOTPU — 4 T.;

® TPAaHCIOPTHH CPEACTBa (JIEKH aBTOMOOMIIN) — & T.;

® CTOIIAHCKM WHBEHTap — 8 T.

OmnpeneneHusT CPOK HA TOJHOCT Ha ABITOTPAilHUTE aKTHUBHU ce Mperyiekaa B Kpasl Ha BCSKa FOJMHA U
P YCTAaHOBABAaHE HA 3HAUMTEIHU OTKJIOHEHUS CIIPsIMO OBAEUINTE OYaKBaHUS 3a CPOKA HA M3IMOJI3BAHETO Ha

AKTHUBUTEC, CHIMUAT C€ KOpUTHpa IIEPCIICKTUBHO.

Ilocneosawu pazxoou

Pa3xonuTe 3a peMOHTH M IOJAPHKKA C€ MMPU3HABAT 33 TEKYIIX B MEPHOA, TIPe3 KOWTO ca HAIpaBeHH.
W3BbpiieHn mocienBamy pa3xoad, CBhP3aHM ¢ MMOTH, MAllMHA B 00OpyIBaHE, KOWTO MMAT XapakTep Ha
MoIMsHA Ha OIpPENeNIeHd BB3JIOBH YaCTH M arperatd, WIH Ha MPEeyCTPONCTBO U PEKOHCTPYKIUS, Ce
KalMTalln3upaT KbM OanaHcoBaTa CTOMHOCT HAa CHOTBETHHUS aKTUB W C€ Tpepasriiek[Ja OCTAThUHHUS MYy
TIOJIe3eH JKUBOT KBbM JaTara Ha KamuTtanusanus. ChIIeBpeMEeHHO, HeaMOpTH3MpaHaTa 4acT Ha 3aMEHEHUTE
KOMITOHEHTH C€ W3IMCBa OT OajlaHCOBaTa CTOMHOCT HAa aKTUBUTE M C€ NPU3HABA B TEKYIIUTE Pa3xoiu 3a

NepHoAa Ha MPEyCTPONUCTBOTO.

Obe3uenka na aKkmueu

banancoBuTe CTOMHOCTM Ha IOBATOTPAHUTE MaTEpPUAJIHU AaKTHBM MOJJEXKAT Ha Tperien 3a
00e31ieHKa, KoraTo ca HaJIWIE CHOUTHUS WIM MPOMEHH B OOCTOSTENICTBAaTa, KOUTO TOKa3Bar, 4e OamaHcoBaTa
CTOWHOCT OM MOrJia Jla ¢ OTJIMYaBa TPAWHO OT Bh3CTAaHOBUMATa MM CTOMHOCT. AKO ca HaJMIe TaKHBa
WHIUKATOPH, Y€ MPUOIM3UTEITHO OINpeielicHaTa Bh3CTAHOBUMA CTOMHOCT € MO-HHUCKa OT TAXHaTa OajaHcoBa
CTOWHOCT, TO TIOCJIEMHATA C€ KOPHWTHpa 0 BBH3CTAHOBHMATa CTOMHOCT Ha AaKTHBHTE. Bb3cTaHOBHMaTa
CTOWMHOCT Ha NBITOTPAMHHUTE MaTEpPHATHA aKTHBH € IO-BHCOKAaTa OT JBETE: CIpaBeIUIMBa CTOMHOCT 0e3
pasxonu 3a mpojak0a WM CTOWHOCT MpH ymoTpeda. 3a ompenestHETO Ha CTOHHOCTTa MpH ymoTpeda Ha
aKTUBHTE, OBJEIIUTE MApUIHA MOTOIN Ce TUCKOHTHUPAT IO TAXHATA HACTOSIIA CTOMWHOCT KaTO Ce IMpujara
TUCKOHTOB (haKTOp TPEAM MaHBIH, KOMTO OTpassiBa TEKYIIWTE Ma3apHU YCIOBUS W OIICHKH Ha BpeMeBaTa
CTOWHOCT Ha TIAPUTE M PUCKOBETE CIIEU(UYHN 32 ChOTBETHHUS aKTHB. 3aryOuTe OT 00€3IeHKa Ce OTYUTAT B
OTYeTa 3a JIOXOJIUTE, OCBEH aKo 3a J]aJICHUsl akTUB He € (popMupaH mpeolieHbueH pe3epB. Torasa oOe31eHKaTa
Ce TpeTupa KaTo HaMaJICHHUE Ha TO3HM Pe3epB, OCBEH aKo TS HE HAJXBBPJISA HETOBUS pa3Mep, U HAJBUIICHUETO

CC BKJIFOYBA KATO Pa3xo/J B OTUCTA 34 JOXOJUTE.
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2.8. Hemamepuaanu akmueu

HemarepuanHnTe akTHBU ca TpeACTaBEHH BBHB ()MHAHCOBHS OTYET MO CeOECTOWHOCT, HaMalleHa C
HaTpyTaHaTa aMOpTU3anus. B TeXHUS ChCTaB ca BKIFOUSHH JIMIICH3H 3a MTOJI3BaHE Ha MPOTPAMHU MPOIYKTH.

B napyxecTBOTO Cce mpmiara JIMHEEH METOJ Ha aMOpTH3alisd Ha HEMATepUAIHUTE aKTUBU IIPU
OTIpEJIEeTICH TOJIE3EH KHUBOT 5 T.

BamancoBata cTOHHOCT Ha HEMaTEepPHATHUTE aKTHBH IOJIC)KH Ha IperJie]] 3a 00e3leHKa, KoraTto ca
HaJIUIE ChOUTHUS, UK TPOMEHHU B 00CTOSATENICTBATa, KOUTO MOCOYBAT, Ye OajaHcoBaTa CTOMHOCT O Moriia Ja
HaJBHINaBa BBH3CTAaHOBMMAaTa MM CTOWHOCT. ToraBa oOe3lleHKaTa Ce€ BKJIIOYBA KaTO Pa3Xxojd B OTYeTa 3a

JO0XOJUTE.

2.9. Hugecmuyuu na paznonodcenue u 3a npooacoa

[IpurexaBaHuTe OT [APYXKECTBOTO HHBECTHIMM, MpPEJICTABIABALIM aKIUK B JAPYTH JApY’KECTBa
(ManIIMHCTBEHO y4acTHe), ca OLEHEHH M TPEeACTaBeHH MO CceOECTONHOCT, ThH KaTo Te3W aKIUh He ce
TBPryBaT Ha aKTHBEH Ta3ap, 3a TIX HsIMa KOTHPOBKM Ha TMa3apHU LIEHW Ha aKTUBEH Ias3ap, a
MPEONONOKEeHHUATa 3a MpPUJaraHeTo Ha aiNTepHAaTHMBHM OLEHBYHH METOOU Ca CBBP3aHU C BHUCOKH
HECUT'YPHOCTH, 3a J1a C€ JJOCTUI'HE A0 JIOCTaTh4YHO HAJEXK/HO OIIpeelTHE Ha CIIpaBeAIBaTa UM CTOMHOCT.

[IpurexxaBaHuTe OT JAPYKECTBOTO WMHBECTUIIMM TIOJUIeXKAaT Ha Tperjien 3a obesreHka. l[lpu

YCTaHOBABAaHC Ha 0663HCHKa, cblIaTa C€ 0TpassaBa B OTUCTA 3a JOXOOUTE.

2.10. Mamepuannu 3anacu

MarepuanHuTe 3amacH ca OIEHEHH IO TO-HHCKaTa OT: Ce0ECTOMHOCT M HETHaTa peaju3upyema
CTOMHOCT.

PazxonuTe, KOUTO ce M3BBPIIBAT, 32 Ja JOBEAT AaJleH MPOAYKT B HETOBOTO HACTOSIIO ChCTOSHHE U
MECTOHAXOXKJIEHUE, Ce BKIIIOYBAT B CE0ECTOMHOCTTA, KAaKTO CJIe/IBa:

® CYPOBHMHHU U MaTEpUAH B TOTOB BHJl — BCHUKH JIOCTAaBHU Pa3XOjH, KOUTO BKJIFOUBAT MOKYITHA IEHA,
BHOCHM MHTa W TaKCH, TPAHCIOPTHU pa3XOJH, HEBH3CTAHOBAEMHU JAHBIM U JPYT'H pPa3XoJd, KOUTO
JONPHUHACAT 3a IPUBCKAAHE HA MATCPUATIUTE B TOTOB 3a TAXHOTO M3IIO0JI3BAHE BU;

® TOTOBA MPOIYKITUS M HE3aBHPIICHO MPOM3BOJACTBO — MPEKUTE Pa3XoIy HAa MaTrephalud U TPyd U
MPHCIIaJaia C€ YacT OT NMPOW3BOJCTBEHHUTE HEMPEKH pa3xoAW MPH HOPMAHO HATOBAapeH KamlaluTeT Ha
MIPOM3BOACTBEHUTE MOIIHOCTH, C HW3KIIIOYEHWE Ha aJIMWHUCTPATHBHHUTE Pa3XOIH, KypCOBHTE Pa3iINKH U
pa3xoauTe Mo MpHUBIIEYeHN (MHAHCOBU PECypCH.

Ilpu ymotpebarta (mpomaxk6ara) Ha MAaTEpHAHHTE 3allaCH CE€ H3MO0J3Ba METOABT Ha CPEIaHO-

mpereryieHara 1eHa (cebecToiHOCT).
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HerHara peanm3upyemMa CTOMHOCT MPEICTaBIIsABa MPUOIM3UTEIHO OMpEeIICHaTa MpoIaKkHa IieHa Ha
Ja7icH aKTHB B HOPMAJTHUS XOJT Ha CTOIAHCKA MEHHOCT, HaMajeHa ¢ MPHUOIM3UTETHO OMPEICIICHUTE Pa3Xoau

I10 TOBBPIIIBAHETO B THPTOBCKH BHJI HA TO3M aKTHB U MPHUOIM3UTEITHO ONPEIETICHUTE Pa3X0/ I 3a MpoIaxoa.

2.11. Topzoecku u Opy2u 83emanus

TeproBckuTe B3eMaHHs C€ MPEACTABAT M OTYUTAT IO CTOMHOCTTA HAa OPUTHMHAIHO H3JaJCHaTa
¢akTypa (cebecTolfHOCT), HamaJeHa ¢ pa3Mepa Ha oOe3leHKaTa 3a HechOMpaemu cymu. [Ipubimsutennara
OLICHKA 3a 3ary0HM OT CbMHHUTEIHH M HeChOMpaeMH B3eMaHUs ce MpaBH, KOraTo 3a chOMpaeMoCTTa Ha LisjaTa
CyMa WJIM Ha YacT OT Hesl ChILIECTBYBa BUCOKa HECUTypHOCT. HechOupaemuTe B3eMaHUs ce U3MUCBAT, KOTAaTO

CC YCTAHOBSAIT MPABHUTEC OCHOBAHMS 3a TOBA.

2.12. Ilapu u napuunu exeueaienmu

HaquHMTe Cp€acTBa BKIIOYBAT KACOBHUTC HAJIMYHOCTU M PA3IIIAINATCIIHUTE CMCTKH, a MapUIHUTC
CKBUBAJICHTH - KPATKOCPOYHUTE ACTIO3UTHU B 6aHKI/I, YUHUTO OpUT'MHAJICH MAaTypUTET € IMO-MAJIbK OT 3 Mecena.

3a menuTe Ha U3TOTBSIHETO HA OTYETa 33 MAPUIHHUTE TTOTOIIH:

® MMAPUYHHUTE MOCTHIUVICHUS OT KIMUEHTHU W MapUYHUTE TUIANIAHUSA KbM JIOCTABUHIM Ca MPEICTaBEHU
opyTHO, ¢ BkmodeH [1JIC (20%);

® JIUXBHUTE [0 IMOJYYCHW HHBECTUIMOHHU KPEIUTH CE BKIIIOYBAT KaTo ILUIAIaHUs 3a (hMHAHCOBa
JEHHOCT;

e TpaifHO OJIOKMpaHUTE TAPUYHH CPEJICTBA HE Ca TPETHPAHHU KaTO MApUYHU CPEJCTBA U €KBUBAJICHTH;

o mrateHuaT JJIC 1o TOKYyNKM HAa OBITOTPAWHHM aKTHBH CE II0COYBA KaTo ‘‘TUIAINAHHUS KbM
JIOCTAaBYHIN KBM TMAPUIHUTE TTOTOLH OT OIEpaTHBHA JEWHOCT, JOKOJIKOTO TOM y4acTBa M ce€ BH3CTAaHOBSBA

3a€HO W B ONEPaTUBHUTE MOTOIM Ha JPY>KECTBOTO 33 CHOTBETHHUS MEPHOJ (Mecern).

2.13. 3a0varxcenus Kom 00CMAGUUUU U OPY2U 3A0BIAIHCCHUSL

3aabKeHUATa KbM JOCTABUUITA M JPYTUTE TEKYIM 3aIBDKCHHS C€ OTYUTAT IO CTOMHOCTTA Ha
opurHHaiIHHUTE (PakTypH (ceOeCTOMHOCT), KOATO ce MpreMa 3a CIpaBeljInBaTa CTOWHOCT Ha CAENKaTa, KOsATO

me 6’[:2{6 HU3IJIaTCHa B 6’B,Z[GH_I€ Cpeily MOJy4YCHUTC CTOKH U YCIIYTHU.

2.14. Jluxeonocnu 3aemu u Opy2u npuenedenu Gunancosu pecypcu

Benukn 3aeMu M pyTH TpUBJICYEHH (UHAHCOBU PECYpPCH ca MPEJCTaBEHH IO ce0ecTOWHOCT
(HoMMHaHA cyMa), KOSTO c€ IIpueMa 3a CIpaBelJuBa CTOMHOCT Ha IOJYYEHOTO IO CleJKara, HETHO OT
MIPEKUTE Pa3XoJ, CBBP3aHM C TEe3W 3aeMU M TpuBJIedeHH pecypcu. Crea TbpBOHAYAIHOTO TNpH3HABaHe,

JMXBOHOCHUTE 3a€MH U IPYTHU MPUBJICUEHH PECYPCH, CE ITOCIEABAIIO OIEHIBAT 110 aMOPTHU3HPYyEMa CTOHHOCT,
10
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oTpezieNieHa 4pe3 MpuiiaraHe Ha MeToja Ha e(eKThBHATa JIMXBa. AMOPTH3HpyeMara CTOWHOCT € M3YHCIeHa
KaTo ca B3€TH NPEIBUI BCHYKM BHIOBE TAKCH, KOMUCHOHHHU W APYTH Pa3xOAH, BKIL. IVCKOHT WM TIPEMUS,
acolMUpaHu Cc Te3u 3aemu. [ledanOurte m 3aryOure ce mMpW3HABAT B OTYETa 3a JIOXOAWUTE KaTo (PHMHAHCOBH

HpI/IXO,Z[I/I/ pa3xoau mpe3 nepuoaa Ha aMOPTU3alUA WU KOTraTO 3aAbJDKCHUATA CC OTIIUIIAT WK peAylupar.

2.15. JTuzunez

Dunancos 1u3uH2

DUHAHCOBUSAT JIM3UHT, PU KONTO ce TpaHCchepHupa KbM APYKECTBOTO CHIIECTBEHATA YaCT OT BCUUKH
PUCKOBE M CTONAHCKH TIOJ3HU, MPOM3THYAIIM OT COOCTBEHOCTTAa BHPXY aKTHBa MOJ| ()MHAHCOB JIM3UHT, CE
KalMTaJIn3upa B CUETOBOAHMS OajlaHC Ha JIM3MHIONONYYaTeNlsl KaTo ce MPEACTaBs KaTo MMOTH, MAIlMHU H
o0opy/ABaHe MOl JIU3MHT T10 IIeHa Ha He3abaBHA MpoJak0a MM aKo € MO-HUCKA - 10 HACTOSIIaTa CTOHHOCT Ha
MUHUMaJTHUTE JU3UHTOBH IIamaHus. JIN3MHroBUTE IUIAalIaHUS CHABPKAT B OMPEAENCHO CHOTHOIICHHE Ha
(uHaHCOBHUS pa3xo]| (IUXBATa) U MPUIMAJAIIaTa Ce YacT OT JIM3UHIOBOTO 3abKeHHe (TJIaBHUIA), TaKa 4ye Jia
ce MMOCTHUTHE MOCTOSHEH JINXBEH IMPOIEHT 3a OCTaBalllaTa HeW3IUIaTeHa JacT OT TVIABHHUIATa 10 JIM3HHTOBOTO
3anbIDKeHne. JINXBEHUTe pa3sXxo/au ce BKIIFOUBAT B OTYETA 32 JOXOIHTE.

[Ipunoburute mox HGUHAHCOB JU3UHT aKTUBU CE aMOPTH3UpAT Ha 0a3a MOJIe3HHUS )KUBOT HA aKTHBA.

Onepamueen nu3unz

Jlu3uHT, TIpE KOWTO HaeMoJaTensT NpOAbIKaBa Jla MPHUTEXaBa CHIIECTBEHATA YacT OT BCHYKH
PUCKOBE M CTONAHCKH W3TOJM OT COOCTBEHOCTTa BBHPXY JAAJCHHUS aKTHB ce Kilacu(uIupa KaTo onepaTUBEH
mu3uHr. [InamaHusaTa/MoCThIDICHUATa MO0 OINEPATUBHUS JIM3UHT c€ IMPH3HABaT KaTO Pa3XoIu/TMPUXOAN B

OT4YCTa 3a 10XOAUTEC Ha 0a3a IMHEEH MCTO[ 3a I€pUuoaa Ha JIM3UHTA.

2.16. Ilencuonnu u Opyzu 3a0v/14CeHUA KbM NEPCORANA RO COYUAIHOMO U MPYO06O

3aKOH00amesicmeo

TpynoBuTe M OCUTYpUTEIHHM OTHOLICHHS C PaOOTHULUTE M CIYKUTEIUTE B IPY>KECTBOTO Ce
ocHoBaBaT Ha pasnopendute Ha Konekca Ha Tpyna (KT), Ha pasmopenOurte Ha AEHCTBALIOTO OCUTYPUTEITHO
3aKOHOJIATEIICTBO.

OCHOBHO 3agb/DKEHHE Ha paboTojaTeNs € Ja M3BBPIIBA 3ab/DKUTEIHO OCUTYypsSBaHE Ha HAeTHsS
IIEpCOHAI 32 IEHCHOHHO, 37IPaBHO U cpelly 0e3padoTHIia OCUTypSBaHE.

Pa3smepuTe Ha OCUTYpUTEITHUTE BHOCKH CE€ YTBBP)KAAaBaT KOHKPETHO Che 3akoHa 3a Oromkera Ha JJOO
3a CBOTBETHAaTa TOJAMHA. BHOckuTe ce pasmpenensar Mexay pabdoTojaTens U OCHTYPEHOTO JIMIE B

CHOTHOIIIEHHE, KOETO C€ TIPOMEHS €XKETOTHO U € OMPEAENICHO C OCUTYypUTENHHUS Komeke. OOmusT pasmep Ha

11
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BHOCKATa 3a 3aJbJDKUTEIIHO AbPKABHO OOILIECTBEHO OCUTypsIBaHe, 3a 0e3padoTHLa U 3a 3PaBHO OCUTYPSIBaHE
mpe3 2008 r. Bp3mm3a Ha 33,9 %, pasnpeneneHo B chOTHOIIEHHE paboTonaren/ocurypenn muma 60 : 40 3a
paboTemnuTe MpH YCIOBUATA HA TPETa KaTeropus TpyA (KaKBUTO Ca 3a€TUTE B APYKECTBOTO). OOMUAT pazmep
Ha BHOCKAaTa 3a 3aIb/DKUTEIHO ABbPKABHO OOIIECTBEHO OCHUTYpsBaHe, 3a 0e3paboTHua U 3a 3APaBHO
OCHUTYpsIBaHE NIpe3 MBpBUTE AeBeT Mecena Ha 2007 r. Bp3nu3a Ha 36,9 %, a npe3 nmocineJHUTe TPH Mecena —
33,9 %, pasmpeznencHo B ChOTHOLIEHHME paboronaren/ocurypend juua 65 : 35. KbM mpykecTBOTO HsMa
Ch3aeH U QYyHKIIMOHUPAL] YaCTeH JOOPOBOJIEH OCUTYPHUTENEH (QOHI.

OcurypurenHUTe W TEHCHOHHU IUIAHOBE, IpUJaraHd OT JAPYKECTBOTO B KauecTBOTO My Ha
paboronaTen, ce OCHOBaBaT Ha OBArapCKOTO 3aKOHOJATENCTBO U ca IIaHOBE ¢ AeUHUPAHN BHOCKH.

CewraacHo pasnopendute Ha Konekca Ha Tpyna, paboTomaTensT UMa 3aAbJDKCHUE Ja M3IUIATH MPH
MpeKpaTsBaHe Ha TPYJOBUS TOTOBOP 00E3IETCHNUS 3a:

e HecmaseHo Ipeau3BecTue — 1 OpyTHO MECEYHO TPYAOBO Bbh3HAIPaXKICHUE ;
e paloTolaTessAT M3IUIAINA OOe3leTeHHe Ha paOOTHHKA WM CIyXKUTens npu yBoiaHeHue mo Kogekca Ha
Tpyna (wn.328, an.1, 1.1,2,3,4,5,6,11 n wn.328, an.2) — 1 OpyTHO MeCEeIHO TPYIOBO BBh3HATPAXKICHWC ;
® [IpH IpEeKpaTsABaHe Ha TPYAOBUs JOTOBOP MOpaau OosiecT — 2 OpyTHH MECEYHH 3aIUlaTH, IPU YCIOBHE, Ye
JMLETO UMa 5 TOJUHU TPYJOB CTaXX W IPEe3 MOCIETHUTE 5 TOAMHH HE € MOy4YaBajio 00e3ILeTeHNE Ha ChLI0TO
OCHOBAHME;
® IpU MICHCUOHUpPaHe — paboToAaTeNnsIT U3Iama o0e3eTeHne Ha Pa0OTHUK WM CITYKUTEN, paboTHiI TpU
€IMH U CchlI paboToaTes npe3 MocaeIHUTe TOIUHU OT TPYIOBHS My CTaX, KaKTO CIIE/Ba:

- IpH TpYJI0B cTax 10 10 roauHu - 2 OpyTHU MECEYHHU TPYAOBU Bb3HATPAKICHHUS;

- IpH TpyJI0B cTaxk Hax 10 roguHu — 6 OpyTHU MECEYHM TPYAOBU Bh3HATPAXKICHHUSL.
® 32 HEM3IOJI3BaH IIATEH T'OAMIIECH OTIIYCK - 00E3LIETEHHE 3a CHOTBETHUTE I'OJMHU 33 BPEMETO, KOETO Ce
IIPU3HABA 3a TPYAOB CTaX.

Crmen wW3IIIANIaHETO HA TIOCOYCHHUTE OO0E3MeTeHUs 3a paboTomarelis HE MPOM3THYAT IPYTH
3aIBJDKEHHSI KbM paOOTHULIMTE U CITY>KUTEIIHTE.

B commannara nmporpama Ha Ipy>KECTBOTO Ca BKJIIOYEHHU CIICIHUTE BUIOBE COLIMAIHU MPUIOOMBKH U
Jomnamanusi, kouto ,Ilmosaus FOpuit I'arapun BT’ AJl ce 3aagpmkaBa Aa OCUTYpH, B 3aBHCHUMOCT OT
(bMHAHCOBUTE BBH3MOKHOCTH:.
® 33 U3IUIAIIAHE HA CPEICTBA 32 3bOOTEXHHUYECKA yCIyra W CTOMATOJIOTHYHA XUPYpruYecka MHTEPBEHIMS, B
pazMep Ha 75 % OT CTOMHOCTTa Ha pa3xoAa, HO HE MOBeYE OT ABYKpPATHMs pa3Mep Ha OCHOBHATa MecedHa
3aryiara mo TpyAoB JOTOBOP Ha JIMIETO B paMKUTE HA €HA KaJeHapHa TOJIHA;
® [pyTU COLMATHU NPUIOOUBKY — I10 KOHKPETHA JOTOBOPEHOCT MEKAY CTPAHUTE IO AOTOBOPA.

Kparkocpounure noxoau 3a mepcoHana noj ¢opmara Ha Bb3HArpaxIeHusd, OOHYCH U COLMAIHHU
JOIUTAIaHus M NPUIOOMBKH, (M3MCKyeMH B paMKHTE Ha 12 Mecema cien Kpas Ha Iepuoja, B KOHTO
MIEPCOHAIBT € MOJIOKUI TPYZ 3a TSIX WM € U3IBIHUI HEOOXOAUMUTE YCIOBUS) CE€ MPU3HABAT KAaTO Pa3Xxoi B
oT4eTa 3a JAOXOAUTE B MEPHUOJA, B KOWTO € IMOJOXKEH TPYIbT 3a TSIX WIM Ca U3IIBJIHEHH M3MCKBAHUATA 32

TAXHOTO IIOJIy4aBaHC, W KATO TCKYHIIO 3aABJIDKCHHUC (CJ'IC,I[ npucnaaaHe Ha BCHUYKHU IIJIATCHU BEYC CyMH U
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roJIaramny ce YAPHKKH) B pa3Mep Ha HETUCKOHTHPAaHATa UM CyMa. /IBIDKHIMHTE OT IPYKECTBOTO BHOCKH IO
COLIMAITHOTO W 3APaBHO OCHTypsBaHE CE MPHU3HABAT KAaTO TEKYII Pa3xod W 3adb/DKEHHE B HEIUCKOHTHPAH
pa3mep, 3aeHO U B IIEpHOa Ha HAYMCIIEHUE Ha ChOTBETHUTE JOXOH, C KOUTO T€ Ca CBbP3aHHU.

CpIo Taka KbM JaTaTa Ha BCEKH (PMHAHCOB OTYET JAPYXKECTBOTO IPaBH OIEHKAa HAa Cymara Ha
OYaKBAaHUTE Pa3XOJW MO HATPYIBAIIUTE CE KOMIIEHCUPYEMH OTITYCKH, KOSTO C€ OYakBa Ja ObJe M3IUIaTeHa
KaTo pe3yNTaT OT HEW3MOJI3BaHOTO MPABO HA HATPyMNaH OTIYCK. B oIleHKaTa ce BKIIIOYBA MPUOTU3UTEITHATA
MpelieHKa B HEJUCKOHTHUPAH pa3Mep Ha Pa3XOUTe 3a CAMHUTE Bb3HAIPaXICHUS U HA Pa3XOJAUTE 32 BHOCKH IO
3aJIBIDKUTEITHOTO OOIECTBECHO OCUTYPSIBAHE, KOUTO pabOTONATEIISAT ABJKU BBPXY TE3U CYMHU.

Crrimacio Kopekca Ha Tpyna JIpy>KECTBOTO € 3aAB/DKEHO Ja M3IJIAIla Ha JIMIa OT IepcoHaNa MpH
HACTHIIBAHE HA MICHCUOHHA BB3PacT 00€3IICTeHNE, KOSTO B 3aBUCUMOCT OT TPYAOBHUS CTaX B MPEANPHUITHETO
MO Jia Bapupa MeKy 2 U 6 OpyTHU MECEUHH paOOTHH 3aIlIaTH KbM JlaTaTa Ha MPEKpaTsIBaHe HA TPYIOBOTO
npaBooTHoIIeHue. [10 CBOMTE XapaKTePUCTUKK TE3U CXEMU TPECTABIISBAT ILUIAHOBE C Ie(UHUPAHU JOXOIH.

M3uncnenneTo Ha pa3Mepa Ha TE3W 3aIBJDKCHUS Hajlara y4acTHEeTO Ha KBATH(UIIMPAHU aKTIOEPH, 3a
Jla MO’Ke J1a ce OIpeJieIl TSIXHATa ceralrHa CTOMHOCT KbM JlaTaTa Ha OTYeTa, KOsITO JIa ce BKJIIOYH B OanaHca,

a pecCIl. UBMCHCHUETO B CTOMHOCTTA UM — B OTUETa 3a JOXOIUTE.

2.17. AKuuonepen Kkanumasn u pezepeu

LHlmopmue HOpwmit [Narapua BT” AJl e cb3gameHo KaTo aKIIMOHEPHO Mpyx)ecTBO. Karto TakoBa e
3a8JIBJDKEHO JIa perucTpupa B ThPrOBCKUSI PETHCTBP ONPENENICH pa3Mep Ha aKyUOHePeH KAnUumas, KOUTo na
CITy’KH KaTo 00e3IeueHre Ha KPEIUTOPUTE Ha IPYKECTBOTO 32 M3IIBIHCHIE Ha TEXHUTE B3eMaHUs KbM HETO.
AKIIMOHEPUTE OTTOBapAT 3a 33BDKCHUATA HA JAPYKECTBOTO IO pa3Mepa Ha CBOETO aKIIMOHEPHO YJaCTHE B
KamuTansa U MOTraT Jia MPEeTeHIUpaAT BPBINAHE HA TOBA Y4acTHE CaMO B MPOW3BOJCTBO IO JIMKBUAAIUS WITH
HECHCTOSATETHOCT. J[PY»KECTBOTO OTYMUTA OCHOBHHUSI CH KAITUTAJ 110 HOMHUHATHA CTOWHOCT Ha PErHCTPHPAHHUTE

B ChJIa aKI[HH.

ChriacHO M3MCKBaHMATA Ha THPrOBCKUS 3aKOH M yCTaBa JPY>KECTBOTO € JUTHXKHO Ja (popmmupa u
¢ono Pezepeen, kaTo N3TOYHUIIM HA (POHIA MOTAT J1a ObJaT:
e Haif-MaJlKo eJHa JleceTa OT mevayidara, KOsATO ¢e OT/ENA, JOKATO CPEeACTBaTa BbB (DOHAA JOCTUTHAT
€JIHa JieceTa 4acT OT KaluTajaa WM IM0-rojiIMa YacT, [0 PEIIeHre Ha 00II0TO ChOpaHue;
e cpeacTBara, MOJMYYCHHM HaJl HOMHMHAIHATA CTOWHOCT HAa aKIMHUTE MPH U3JaBaHETO UM (IPEMHEH
peseps);
e JIpyrd U3TOYHHMIIY, IPEABUICHU 110 perieHne Ha O01oTo chOpaHue.
ChriacHO M3MCKBaHMATA HA THPrOBCKHUS 3aKOH CpEJCTBaTa OT (POHAa MOTAT Ja Ce U3IMO0J3BaT CaMo 3a
MOKPYBaHE Ha TOJUINHATA 3ary0a W Ha 3ary0u oT mpeaxonnHu roauuu. Korato cpepcrBara BBB (oHAA
JIOCTUTHAT OTpPEICICHUS MUHUMAJIEH pa3Mep, CpPeICTBaTa HaJ Ta3d CyMa MOTaT Ja ObJaT M3MOJI3BaHM 3a

YBCIIMYaBaHE Ha KallyiTajia.
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Ilpeouyenvunuam pesepe ¢ GOpMHPAH OT TIOJNOXKUTETHATA pa3idka MeExay WHQIMpaHaTa
OaraHcoBa/0anaHcoBaTa CTOWHOCT Ha WMMOTHTE, MAITUHUTE W OOOPYABAHETO M TEXHHUTE CIPABEIINBH
CTOMHOCTM KbM JIaTUTC Ha H3BHPIIBAHE HA NpEOUEHKUTE. EQEeKThT Ha OTCPOYCHUTE JaHBIU BBHPXY
NPEOLICHBYHUS PE3EPB € OTPA3CH JUPCKTHO 32 CMETKA Ha TO3U pe3epB. [IpeolieHbUHHAT pe3epB ce MPeXBhPIst
KbM “HATpyMaHH MeyanOu”’, KOraTo akKTUBUTE Ca HAMBJIHO aMOPTH3UPAHH WM HAMyCHAT MATPUMOHHUyMa Ha

JPY>KECTBOTO MpH ITpoaaxoa.

2.18. /lanvuu evpxy newanoama

Tekywyume Oanwvyu BHPXy TMedajbaTa ca ONpPEICICHH B CHOTBETCTBHE C HW3UCKBaHMATA HA
OBIrapcKOTO JAHBYHO 3aKOHOJIATEIICTBO — 3aKOHA 33 KOPIOPATHBHOTO MOJOXOAHO oOnarane. HoMuHamHarta
nmanbyHa craBka 3a 2008 1. e 10 % (2007 r.: 10 %).

Omcpouenume Oanvyu BHPXY NevaibaTa ce ONpENeNAT KaTo ce M3I0J3Ba 0aJaHCOBHAT IACHUBECH
METO/ 10 OTHOIIEHHE HAa BCUYKM BPEMEHHHU Pa3JIMKU KbM JaTaTa Ha (UHAHCOBHS OTYET, KOUTO CHILICCTBYBAT
MeXAy 0anaHCOBUTE CTOMHOCTH M JaHBYHUTE OCHOBH Ha OTJETHUTE aKTHBU U MTACHBH.

OTcpoueHuTe JaHBYHH [TACHBU CE MIPU3HABAT 32 BCHUKU 00JaracMH BPEMEHHH Pa3JIHKH.

OTtcpoueHuTe aHBPYHM aKTHUBU C€ IMPHU3HABAaT 3a BCHYKM HaMaIA€MU BpPEMEHHHM DAa3IMKH U 3a
HEH3IOJI3BAaHUTE JaHBYHU 3aryOu, 10 CTeNeHTa, 40 KOSITO € BEPOsTHO T Ja ce MPOsABABAT OOpaTHO U Aa Oble
reHeprupaHa B ObJIelle JoCTaThuHa H obJaracMa redvanda WU Ja ce MPOSIBAT 00JlaraeMyu BPEMEHHH Pa3JIHKH,
OT KOUTO Ja MOTaT Jia ce MpUCTagHAT Te3U HaMaJsieMH Pa3IUKH.

banancoBaTa cTOMHOCT Ha BCHMYKH OTCPOYEHH JAaHBYHU aKTHBM C€ MpErieKJaT Ha BCAKa JaTa Ha
OanmaHca M ce peaylupar 0 CTENeHTa, 0 KOATO € BEPOsITHO Te Ja ce MPOSABIT 0OpaTHO U Ja ce TeHepupa
JIOCTaThUHO obJyiaraema nevasnba, OT KOSITO T€ JIa MOTaT Jia ObJIaT MPUCTIaTHATH.

OTcpodeHuTe JaHbLM, CBBP3aHU C 00EKTH, KOUTO Ca OTYETEHU AUPEKTHO B COOCTBEHHUS KaIIUTAJ HIIH
Opyra OajlaHCOBa IO3UIMS, CBINO C€ OTYMTAT AWPEKTHO KbM CHOTBETHHMS KAalHMTAJIOB KOMIIOHEHT WM
OanaHcoBaTta MO3ULIHSL.

OTcpoueHUTE AaHBYHM aKTHBM M IIACHBU C€ OLICHABAT HA 0a3a NTaHBbYHUTE CTABKH, KOUTO CE OYaKBa
Jla ce IIpUJIaraT 3a epruojia, mpe3 KONTO akKTUBUTE LIe CE peau3upaT, a HaCUBUTE LIe ce ypeasT (moracsr), Ha
0a3a JaHBYHHUTE 3aKOHU KOWUTO Ca B CHJIa WM B TOJIsIMa CTEIIEH HAa CUT'YPHOCT CEe OYaKBa Jia ca B CUJIA.

Kem 30.09.2008 r. orcpoueHHTe OaHBIM BbPXy Heyanbata ca oueHeHW npu craBka 10 %

(31.12.2007 .: 10 %).
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2.19. /loxodu na akyusn

OCHOBHHUTE JOXOIIM Ha aKIMs Ce W3YUCIABAT KaTO C€ pa3Jie/id HeTHaTa mnedanba wiu 3aryba 3a
nepuoja, MoJyIeKalla Ha paslpelelieHHe MEeXIy aKIMOHEPUTE, MPHUTEKaTed Ha OOWKHOBEHH aKIUH, Ha
CpeIHO-TIpeTerNIeHUs Opoi Ha TP KaHUTE OOMKHOBEHH aKIIUU 3a MEPUOIA.

CpenHO-TIpETerNICHUAT Opol aKIUU TPEJACTaBiIsiBa OpOAT Ha IbpP)KAHUTS OOMKHOBEHU AaKI[UM B
HAYaJI0TO Ha MEePHOjIa, KOPUTUPAH ¢ Oposi Ha 00pPaTHO U3KYIICHUTE OOMKHOBEHHU aKIMU U Ha HOBOM3IAaICHUTE
TaKWBa Tpe3 MEPUo/ia, YMHOKEH 110 cpelHOo-BpeMeBHs (akTop. To3u dakTop u3passiBa Oposi Ha JHUTE, MPE3
KOWUTO KOHKPETHHUTE aKIIMH ca OMIIH IBP>KaHU, CIPSIMO 00U Opoii Ha THHUTE TIpe3 eproa.

Jloxony Ha aKkIMW ¢ HaMaJeHa CTOWHOCT He Ce M3YMCIISIBAT, Thil KATO HAMA M3JIaJICHH MOTSHIIMATHU

aKIIM ¢ HaMaJleHa CTOMHOCT.

2.20. Ilpeuenku om_onpedensauwio 3HAYEHUE NPU__NPUIAZAHE CUEMOG00HAMA _NOAUMUKA _Hd

Opyxcecnmeomo

2.20.1. Akmioepcku uzuucienus

HpI/I OIIPECACIAHC Ha CeraiiHara CTOMHOCT Ha ABJITOCPOYHUTE 3aABJDKCHHUA KbM IIEPCOHAJIA IIpU
NEHCHUOHUPAHC Ca U3IIOJI3BAHU M3YUCIICHHUA Ha CCpTI/I(bI/I]_II/IpaHI/I AKTIOCPHU, 6a3I/IpaHI/I Ha OPCAIIOJIOKCHUA 3a
CMBPTHOCT, TEMII Ha TCKYYCCTBO Ha IICPCOHAJIA, 6’I>,Z[CHIO HHBO Ha pa6OTHI/I 3arjiaTi U1 JUCKOHTOB (baKTop,

KOUTO NMPEANOJIONKCHU Ca IMPCUCHCHU OT PbKOBOACTBOTO KAaTO pa3yMHH U YMCCTHU 3a JPYKECTBOTO.

2.20.2. Pazxo0u npu npou3e00cmeo noo HOpMaieH Kanawumem

IIpu ompenensiHe HA HOPMATHUS KAlalUTET B APY’KECTBOTO € OTUETEHA crienu(uKaTa Ha OTACTHUTE
BHUJIOBE Mpou3BoAcTBO. OIleHKaTa Ha PBHKOBOACTBOTO 3a HOPMAJICH IMPOU3BOACTBCH KAMAIMTET € KaKTO
caeaBa:
e meyarHa neiiHoCcT — 10 213 TOHA OITAaKOBKH;
e ¢wuirposa aeiiHoct — 1,884 MutH.Op.;

® MPOHU3BOJCTBO Ha pe3epBHU "acTu — 1,400 x.JB.

JpyXecTBOTO OTYHTa Pa3XxoAW MPH IPOU3BOJCTBO IO HOPMAJIEH KalallUTeT B CIydYaWTe, KOTraro
AJICHO TIPOM3BOJCTBO € OWJIO TPEyCTAaHOBEHO W3ILUIO, WM 3a OIpeAeNieH MepHoa OT BpeMe, Karo
MpUCIIaJanaTa ce 9acT OT YCIOBHO-TIOCTOSIHHHATE OOIIONPOM3BOJICTBEHH Pa3Xoy ce MpU3HaBa JUPEKTHO B

OTYCTA 3a AOXOAUTEC KATO pa3sxogu IMpu NpOrU3BOACTBO IO HOPMAJICH KallallUTCT.
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2.21. Knrouoeu npubdauzumeny OUeHKU U NPEONOI0NHCEHUA C BUCOKA HECUYPHOCH

2.21.1. Ilpeouenenu cmounocmu Ha uMomu, Mawiunu u ooopyosane

B npyxxecTBOTO € mpHeTo mpeolleHKaTa HAa WMOTHTE, MAIIMHUTE W O0OpyIBaHETO 1O TsIXHATa
CIpaBeUIBa CTOHHOCT [1a c€ M3BBPIIBA HA S5-TOAWIIEH MEPHOA OT HE3aBHCHMH JIMLIEH3WPAHW OLIEHUTEIH.
TakuBa npeoneHku ca u3BbpiieHu kbM 31.12.2000 1. u xpm 31.12.2005 .

[Ipu Te3u mpeoleHKH ca MPHIOKEHU CISTHUTE MOIXOAW W OIEHBYHM METOIU 32 WU3MEpBaHE Ha

CripaBeyinBaTa CTOMHOCT Ha OTACIHUTEC BUIOBEC HLHFOTpaﬁHH MaTCpUaIHU aKTUBHU:

o llazapen moaxon” upe3 ,MeToag Ha Na3apHUTE aHANO3W~ - 3a 3E€MATA, CrPAIUTE H
HeCTIeUaI3upaHoTo 00opyIBaHe, 32 KOUTO UMa peajicH masap, a3apHu aHajo3u u 0asa 3a
CPaBHHUMOCT Ce MpHUeMa fa3apHaTa UM CTOHHOCT 110 CPaBHUTEJICH METOI;

e _Ilogxon Oasmpan Ha paszxomure (akTUBUTE)” uYpe3 ,MeTrogq Ha aMOpTHU3MpaHa
BBH3CTAHOBHUTENIHA CTOMHOCT” - 3a CHCIHUANIU3UPAHUTE CrPajad, MAIIUHU, CHOPBKCHHS U
obopy/BaHe, 3a KOWTO JIMICBA PEaJicH Ma3ap, 3a CpaBe/JIiBa CTOMHOCT ce MpUeMa TIXHATA
aMOPTU3UpPaHA Bh3CTAHOBUTEIHA CTOMHOCT C XMITOTE3a 3@ M3MOJI3BAHETO UM B TEXHOJIOTHYHO
- o0BBp3aH mporec (moaxon Ha 0asza pa3Xxomu /akTHBM — METOJ Ha aMOpPTH3MpaHa

BB3CTAHOBUTCIIHA CTOﬁHOCT).

OcHOBHHTE U3TOYHUIM 32 HH(OpMALHs, U3IOI3BAHN PU U3UHCICHHUITA U TPEIICHKUTE BB BPB3Ka C
OIPEIENIHETO Ha CIPABEIJIMBUTE CTOMHOCTH Ca: BBTPEIIHUM JAHHM U CTAaHOBMILA Ha PBKOBOACTBOTO Ha
JPY’KECTBOTO OTHOCHO €KCILIOATALIMOHHO ChCTOSIHUE HA AKTUBUTE, CTEIIEH HA U3II0I3BAEMOCT Ha KalalUuTeTa,
HaMepeHHe 3a Mpojak0a Ha KOHKPETHH AaKTHBM, H3BBPIICHH KAalWTAIHW PEMOHTH, IEPCIEKTHBH 3a
W3MOJ3BAaHEe Ha AaKTHBHTE, MyOJMYHA HHGpOpMAanus 3a (UHAHCOBOTO, TEXHHYECKOTO M OIEPATHBHOTO
CBCTOSIHUE Ha JPYIKECTBOTO IpPE3 MOCIESAHUTE MET TOJMHH, MyOJUKYBaHH LIEHH 3a peajM3UpaHd CACIKH Ha
Ma3zapuTe 3a HeJBMKUMH UMOTH, TaHHH 32 PeaTM3upaHy Wik oeprpaHu CAEIKH MO MOKYIKO - Mpojakba Ha
AHAJIOTMYHU aKTHBH B cMCTeMaTa Ha bynrapradak XomauHr, opepTHH JaHHHU OT MPOU3BOUTEIH, THPTOBIH U

BHOCHUTEIIM HA HOBU ClICHHUAJIM3UPAHU MallIMHU U CbOPBIKEHUA, KAKTO U TaKWBa BTOpa yrIOTpe6a.

2.21.2. Obe3yenka na umomu, mawiunu u odopyosane

Kem 31.12.2005 1. ¢ HampaBeHa OIlGHKA OT JIMIICH3UPAHW OIICHUTENH Ha 3EMUTE, CTPAIUTE,
MaIIMHUTE U 000pyABaHETO Ha JAPY>KECTBOTO W Mperiies 3a 006e3leHKa OT CIEIHaTUCTH Ha ApYKecTBoTo. B
pe3yJITaT Ha Ta3u OIEHKA W IIpersieia 3a 00e3leHKa Jpy >KeCTBOTO € OTYENI0 BEB (PMHAHCOBHSI CH OTUYET 3aryda
oT 00e3leHKa 3a MamlMHU U 000pyABaHE, KOMUTO Pa0OTAT C HEMbJIHA HATOBAPEHOCT HA MPOU3BOJCTBEHHS

KaIlaluTeT WJIM HE C€ M3IOI3BaT B JIEMHOCTTAa Ha APYXKECTBOTO, KAKTO MU 3a CIrpajd, KOUTO Ca C BJIOIICHO
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(hYyHKIIMOHATHO CBHCTOsIHHME. Pa3MephT Ha oOe3lleHKaTa € OIpeaelieH KaTo pa3jiinka MExXAy OaraHcoBara
CTOMHOCT Ha aKTHUBWTE W CIpaBeJJIMBaTa CTOWHOCT, HAMaJeHa ¢ Pa3XOJWTe MO Mpoaax0aTa, onpeeneHa ot

HE3aBUCUMUTE OLCHUTEIIN B X04a Ha U3ITBJIHCHUE Ha ISJIOCTHATa IIPCOCHKA Ha HLHFOTpaﬁHHTe AKTHUBHU.

2.21.3. Obe3uenka na mamepuanHu 3anacu

Komucus ot CIICHUAINCTH B APYKECTBOTO IIPABU MPCIJICA HAa MAaTCPUATIN U TOTOBA NPOAYKIUA, KOUTO
HC MoOrar ga C€ H3II0JI3BaT B ,[[CleOCTTa " HAMa BB3MOXHOCT 3a IIa3apHaTa UM peaju3alurd U Ha 0a3a Ha
npericaa MnpeucHs Aajiv € HCO6XOZ[I/IM3 0663LIGHKaTa UM 10 TAXHATa HETHA peaiu3upycma CTOMHOCT WJIH OO0

IEHU Ha BTOPUYIHU CYPOBUHMU.

2.21.4. Obe3uenka na 3emanus

[Ipubnu3uTenHaTa oleHKa 3a 3aryOu OT ChbMHUTEIHU U HEChOMpaeMy B3€MaHHUs CE€ IIPAaBU B Kpas Ha
BCAKa q)HHaHCOBa TroauHa. BSGMaHI/IHTa, IIpU KOUTO Ca KOHCTAaTUPAaHU TPYAHOCTH IIPU TAXHOTO CT)6I/IpaHe B
€/THOTOJIUIIICH TIEPHOJI, TTOJUICKAT Ha aHAJIM3 32 ONpeJeNiTHe Ha YacTTa OT TAX, KOSATO € PeajHo chOupaema, a
ocTaHajara 4acT JI0 HOMHHAlla Ha B3EMaHETO ITOCIICJIOBATEIIHO CE MPU3HABA B OTYETA 32 JOXOJMTE KATO
3ary0a oT o0Oe3lieHKa. B onpenenenn ciyvan npu HaTHYMe HA HHIUKATOPH 32 HECHOMPACMOCT Ha B3eMaHUSTA
Npef W3TUYaHe Ha EHOTOJNUINHUS TIePHOJA, C€ TPHUCThIIBA KbM O0O0E3IeHKa [0 pa3Mepa Ha peaHo
chOupaemara yact. ToBa ce Hayara npeJIMMHO TIPU B3EMaHUs OT JIpy»ecTBa oT byiraprabak XonauHr, KOUTO
ca B TEKKO (PUHAHCOBO CHCTOSHHE.

Bcenuky ChbMHUTEITHE B3€MaHHsI, KOUTO HE ca ChOpPaHU B MPOJBIKCHUE HA MTOBEYE OT eHA FOJUHA Ce
TpeTHpaT KaTo HeCchOMpaeMH W ce O0E3IEHABAT M3IUI0, JOKOJIKOTO PBKOBOJCTBOTO MpEICHSIBA, Ye

ChIICCTBYBA BUCOKA HECUTYPHOCT 3a TSAXHOTO C’B6I/IpaH€ B 6’[:,[[6]1_[6 .
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3. IPUXO/JH OT IIPOTA’KBH

Borpenien nazap
N3noc

Oo1mo

IIpooasicou no npodyxmu - 6empeuier nasap

IleuaTHu u3nenus
OUATHPHU TPHUKU
PesepBHU "acTn u HeCTaHIAPTHO 00Oy ABaHE

Oo6mo

IIpoodasicou no npodykmu -uznoc

IleyaTnu u3aenus
OUNTHPHU NPBUYKU
Pe3epBHU yacTH 1 HeCTaHIAPTHO 000py/ABaHE

Oo01o

01.01.2008 01.01.2007
30.09.2008 30.09.2007
BGN '000 BGN '000
24 692 28 526
5168 2453
29 860 30979
01.01.2008 01.01.2007
30.09.2008 30.09.2007
BGN 000 BGN '000
19 286 18 354
5273 9792
133 380
24 692 28 526
01.01.2008 01.01.2007
30.09.2008 30.09.2007
BGN 000 BGN 000
2582 1080
1 659 950
927 423
5168 2453
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4. CEFECTOHHOCT HA PEAJTH3HPAHATA ITPOAYKITHA

01.01.2008 01.01.2007

30.09.2008 30.09.2007

BGN ‘000 BGN ‘000

Marepuanu 19 345 19 350
3amiatu 2097 1 806
AMopTHu3anus 1739 1230
J00 441 436
BoHIIHE ycityru 403 376
ITapoBo cTonaHCcTBO 203 155
Co0cTBeH TpaHCTIOPT 457 432
Hpyru cnoMarateiqHu JeHHOCTH 587 366
Hpyru 79 77
OO6wo 25351 24 228

BvHunume yciyeu 3a NEpuoJia BKIKOYBAT OCHOBHO pa3xoJau 3a TaKCH, TCXHUYCCKO 06CJ'Iy>KBaH€ u
PEMOHTH.

ﬂpyzume paaxodu BKJIFOYBAT OCHOBHO Pa3xoJy 3a KOMaHJIUPOBKHU.

5. PA3XOJH IIPHU IIPOU3BO/CTBO 1101 HOPMAJIEH KAIIAITUTET

3amiaTtu

AMopTHu3auuu

100
Yenyru
Marepuanu

Oo6mo

01.01.2008 01.01.2007
30.09.2008 30.09.2007
BGN ‘000 BGN ‘000
665 680

552 504

127 152

23 21

37 18

1 404 1375
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6. IPYTH JIOXOIH OT JJEHHOCTTA

01.01.2008 01.01.2007

30.09.2008 30.09.2007

BGN ‘000 BGN ‘000

Ilpuxoou om npoodasxcba nHa mamepuanu 641 774
Omuemna cmotiHOCm Ha NPOOAOdeHU MAMEPUAU (565) (701)
[euan6a ot mpoxax6a Ha MaTepuaIn 76 73
[Ipuxoam OT IMXBU O pa3ILIAIATEIIHA CMETKH 4 7
JInxBY 1O IPOCPOUYEHU TUIAIIAHUS - 1279
Hoxonu oT HEeyCTONKH 3 431
IIpucwsaenn chaeOHN B3eMaHUS 35 -
3acTpaxoBaTeHu 00e3MeTEeHUS 11 -
O6mmo 129 1790

[Ipucbnennre cpaeOHN B3eManus ca noxydeHu oT “Anoe KO” OO/ Codus no cpaedHO aeo.

7. PA3XO/1H 34 THCTPUBYIIHA H PEAJTU3ALIUA

01.01.2008 01.01.2007

30.09.2008 30.09.2007

BGN ‘000 BGN ‘000

Pexnama u pexknaMHU MaTepuanu 60 88
MuTHUYECKHU U IPYTH TaKCH 3 3
ITocpenHnuecku ycimyru 45 2
O06mo 108 93

8. Bb3CTAHOBABAHE HA/3AI'YBA OT OBE3LIEHKA HA ThPI'OBCKH B3EMAHHUA

01.01.2008 01.01.2007
30.09.2008 30.09.2007
BGN '000 BGN '000
Br3cranoBeHa 00e31eHKa Ha THPTOBCKH B3€MaHUs 153 1992
OO0e31eHKa Ha THPTOBCKH B3EMaHUS - ®))
O61mo 153 1987
9. A/IMUHHUCTPATHBHH PA3XO/IH
01.01.2008 01.01.2007
30.09.2008 30.09.2007
BGN 000 BGN 000
3amnaTi ¥ OCUTYPOBKH 1464 1114
AMopTu3zanus 218 173
Harbmm 3KI1O 71 30
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KoMmyHuKanyioHHU yciiyTu
MecTHHU NaHBIM U TaKCH
Marepuanu

Koncynrantcku ycnyru

bankoBU Takcu 3a TEKyIIo 00CITy)KBaHe
PemoHTH M nogappxKa

Pasxonu 3a npencTaBUTEIHY LEIU
Oxpana

Komannuposku

OO0yueHue

MeaunrHCKO 00CITyKBaHe

Hpyru
Oo6m0

10. IPYTH PA3XO/IH 34 JEHHOCTTA

Pasxonu 3a conpanHa J1eMHOCT

IlyckoBu 1 TIpeIeKCIUIOATAIMOHHN Pa3X0IU IO HOBO 000pyaBaHE
Pa3xoau 3a MMXBH 110 IOJyYEHU KPEIUTH

Bbpak Ha akTHUBU

JInxsu 1o IIPOCPOYCHHU IIallIaHUA

Oo6m0

11. 1IOXOAHU OT IIPO/IA’KbA HA HETEKYIIIU AKTUBH

Ilpuxoou om npooaxcba na J{MA
banancosa cmoiinocm na npooadenu JIMA
Hpyeu pazxoou no npooasxcoa na J[MA

Ileuan6a oT mpogax6a HA HeTEKYIIH AKTUBH

12. DHHAHCOBH IIPUX0OIOHU H PA3XOJAH, HETHO

[TonoxxuTenHn KypCcOBH pa3iuKu
OTpunaTeTHU KypCOBH Pa3IHKH

HeTHna ne4yan6a oT KypcoBU pa3iuKu

69 77

75 85

62 153

62 81

60 27

70 87

79 70

52 22

20 65

88 80

11 22

85 92

2 486 2178
01.01.2008 01.01.2007
30.09.2008 30.09.2007
BGN ‘000 BGN ‘000
114 138

1519 289

353 345

3 16

- 28

1 989 816
01.01.2008 01.01.2007
30.09.2008 30.09.2007
BGN 000 BGN 000
14 1127

(6) (514)

- (20)

8 593
01.01.2008 01.01.2007
30.09.2008 30.09.2007
BGN '000 BGN 000
88 76

(42) (85)

46 &)
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OTtyeTHa
CTOHHOCT

Canpno
TIpunoburn
IIpeonenxa

Ormnucanu

Canjo

Hartpynana
aMopTH3alus

Canjo

Hauucnena
aMOpTH3ALUS
3a roJiMHATa

IIpeonenka
O0e31eHKa

Otnucana
aMOPTH3ALHS

Canno

BbanancoBa
CTOHHOCT

13. HMOTH, MALIIUHHU H ObOPY/IBAHE

Mawunu, cvopvacenus u Paszxoou 3a npuoobusane

3emu u czpaou obopyosane [pyau na /IMA Oouwio

30.09.2008  31.12.2007  30.09.2008  31.12.2007 30.09.2008 31.12.2007  30.09.2008  31.12.2007  30.09.2008  31.12.2007
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000  BGN ‘000 BGN ‘000 BGN 000 BGN 000 BGN ‘000

16 537 17330 43155 34 503 1430 1307 1250 400 62372 53 540
2758 128 601 22 4307 11585 7666 11735

0 0

-793 -86 2061 -65 -49 3309 -3 460 2903

16 537 16 537 45827 43155 1966 1430 2248 1250 66 578 62372
3938 3617 17 095 16 830 818 773 0 0 21851 21220
302 412 2 166 2239 97 93 2565 2744

0 0

0

91 -83 -1974 -59 -48 -142 2113

4240 3938 19172 17 095 856 818 0 0 24274 21851
12297 12 599 26 649 26 060 1110 612 2248 1250 42 304 40 521

Ksm 30.09.2008 r. mparorpailHuTe MaTepHaJHH aKTHBM Ha JPYXKECTBOTO BKIIOYBAT: 3€MU Ha

croitoct 1,607 x.1B. (31.12.2007 1.: 1,607 x.71B.) 1 crpamu ¢ 6amancoBa croiHocT 10,690 x.;1B. (31.12.2007
r.: 10,992 x.1B.).

KoM 30.09.2008 r. pazxoaurte 3a npuao0MBaHe Ha ABITOTPAiiHU MaTepUaIHU aKTHBH BKIIOYBAT:

[lanosama mamuaa IMG Brausse - 716 x.71B.
Pa3xo/u 3a KIMMaTH3aIisl U BeHTHIaus - 945 x.JB.
MaIlliHa 3a IPOU3BOJICTBO Ha Ti3H - 200 x.JB.
pas3xoju 3a u3rpaxk/iane Ha pamnu - 140 x.71B.
Pa3xo/u 3a MoKaporacUTeIHa HHCTANAIUS - 67 X.JIB.
pasxomu 3a BHeapsiBane Ha 111 Texnokmac — 33 x.JB.

Ipyru pasxoau — 147 x. nB.

KoM 31.12.2007 r. pazxoaurte 3a npuoOUBaHe HA ABITOTPAHI MaTepHUaTHA aKTUBU BKIIOYBAT:

pa3xoau 3a noctaBka Ha MammuHa BOBST ALPINA — 653 x.1B.;
pa3xoju 3a KJIuMaTu3anusa U BeHTuIanus - 478 x.JiB.

Ipyru pasxoau — 119 x. n..
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/Jlpyeu oannu

KsMm 30.09.2008 r. 1py>kecTBOTO UMa YUPEJIEHU TEKECTH BbPXY IBITOTpaliHUTE MaTEpUATHU aKTUBU

12,505 x.18.(31.12.2007 1.: 8,165 x.11B.).

OT,I[a,Z[eHI/ITe moa HacM HMOTH HE CC€ TPETHPAT KATO HWHBCCTHUIIMOHHH, TBU KaTo npeacTaBasABaT

HECBIIECTBEHA YacT OT crpaguus GoHA Ha npyxecTBoTO (1ox 1 %).

Kbsm AaTaTa Ha HU3IFOTBAHC Ha HACTOAMIUA OTYCT HsAMA HETCKYIIW AaKTUBU, OTrOBapsIlld Ha

nsuckBanusaTra Ha MCDO 5 AKTuBU AbpKaHU 3a mpojaxoa.

14. HEMATEPHA/THHU AKTUBH

Cogpmyepu Hpyeu Obwo
BGN '000  BGN '000  BGN '000

Omuemna cmoiinocm

Canno na 1 ssmyapm 2008 337 81 418
[Ipunodburu 52 20 72
Ortnucanu

Canno na 30 centemBpu 2008 389 101 490

Hampynana amopmu3sayus
Canno na 1 smyapu 2008 222 27 249

Hauucnena amoptusanus 3a ronpHara 34 13 30

Ornucana aMOopTU3aluga

Canpo Ha 30 centemBpu 2008 256 40 296

Banancosa croitHoct 30 centemBpu 2008 133 61 194
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15. MATEPHAJIHU 3AIIACH

30.09.2008 31.12.2007
BGN '000 BGN '000
Marepuanu 12 229 11 824
T'oToBa mponykuus 477 804
HeszapbpiiieHO MPOU3BOACTBO 589 766
O0mo 13 295 13 394
Mamepuanu
Hanuuawure koM 30 cenmemepu 2008 2. mamepuanu BKIIIOYBAT:
30.09.2008 31.12.2007
BGN '000 BGN '000
OCHOBHU MaTepHalld — XapTHsi, KAPTOH U (pUIaMEHT 10214 10014
OCHOBHH MaTepHaId — MacTHJIa M XUMHUKAITH 1177 896
OCHOBHHU MaTepHalld — CTOMaH! 170 168
CrioMaraTellHd MaTepHuain 71 59
PezepBHU yactu 460 581
Hpyru 138 106
Oo6mo 12 229 11 824
TI'omoesa npoodykuus
Hannunara xem 30 centemBpu 2008 r. npodyxyus BKITIOUBA:
30.09.2008 31.12.2007
BGN '000 BGN '000
PesepBHu yactu 318 776
OuUNTpOBYU NPBUYKU 61 15
IleyaTtau n3nenus 98 13
O6mo 477 804
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16. ThPITOBCKHU U /IPYT'H B3EMAHUA

Tvpeosckume u Opyau 63emaHus BKIIOUBAT:

B3emanus oT KIMEHTH

Coae0HU U IPUCHICHA B3eMaHUS

Janbiy 3a Bb3CTaHOBSBAHE

[Ipenmrarenn pasxoau 3a OBACIN TEPUOTU
IIpenocraBenu aBaHcH Ha IOCTaBYMIIN
Hpyru BzeMaHus

Obe3uenka

Oomo

Obe3yenkama Ha 83eMaHUsl BKIIIOYBA!

O0e311eHKa Ha B3€MaHUs OT KJIIMEHTH
O0e31ieHKa Ha cbaeOHU B3EMaHUs
Oomro

Bzemanus om knuenmu ca c IIPOU3X0a KaKTO ClI€aBa:

Bszemanus oo 1 .
Ilpocpouenu oo 2 e.
Ilpocpouenu nao 2 a.
Obesyenka na 83emanus

Oo61mo

30.09.2008  31.12.2007
BGN '000  BGN '000
5104 5754
1205 1256
678 -
49 35
269 657
18 8
(1277) (1472)
6 046 6238
30.09.2008  31.12.2007
BGN '000 BGN 000
72 216
1205 1256
1277 1472
30.09.2008  31.12.2007
BGN '000 BGN 000
4827 5538
77 208
128 8
(72) (216)
5104 5538
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CvoebHume u npucvOeHu 63emanus BKIIOUBAT: 30.09.2008 31.12.2007
BGN '000 BGN '000
Bunua BT 403 403
[ymen BT 348 348
XackoBo BT 204 220
Coun Bynraprabak 71 71
Anoe KO OO/] Codust 18 53
Bsemanusd ot nuna 3a auncu Ha M3 78 78
®dunakom AJl 49 49
[Ipunt Komepc 17 17
Humexe OO/
Hopt OO/] 13 13
ET Anoreit
Hpyru 4 4
Obesyenka Ha 83emanus (1205) (1256)
Oomo - -
Ilpeoocmasenume asarncu BKIIOYBAT: 30.09.2008 31.12.2007
BGN '000 BGN '000
ABaHCH Ha JJOCTaBKa Ha MaTepHUaH 253 563
ABaHcH 3a ycayru 16 94
ABaHCH 32 HETEKYIIH aKTUBU - -
O6mio 269 657
IIpeonaiamenume pasxooume 3a 6v0ewu nepuoou BKIIOUBAT: 30.09.2008 31.12.2007
BGN '000 BGN '000
3acTpaxoBKHU 34 24
AOGoHameHTH 11 11
Janbiy u Takcu 4 -
Oo6mo 49 35

Te mre ObIaT IPU3HATH KAaTO TEKYIIN PA3X0IH Ipe3 CIEABAIINTE TPH MeCella Ha YacTH.

ﬂpyeume 63eMaHusl BKIFOYBAT.

30.09.2008 31.12.2007

BGN '000  BGN '000

0O 3a Bp3cTaHOBSIBAaHE 1 2
Pazuu 17 6
Oomo 18 8
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17. IAPUYHH CPE/ICTBA H IAPUYHH EKBUBAJIEHTH

30.09.2008 31.12.2007

BGN '000  BGN '000
Paznnamarensu cMEeTKU 367 2314
[Tapuunu cpesncTBa B Kaca 53 97
Oo6110 420 2411

Hanmugawure kM 30.09.2008 1. napuunu cpeocmea ca 1o pasiviamareTHd CMETKH Ha JPYKECTBOTO B
II1b u banka JICK.
THapuunume cpedcmea ca pasnpeeIcHu:
e Biesa— 341 x.B. (31.12.2007 r.: 1,924 x.11B.);
e BBB BayTa— 79 X.71B. (31.12.2007 r: 487 X.71B.).

Iapuunume cpedcmea BbB BaJyTa ca B IIATCKU J0Japy U €BPO.

18. KAIIUTAJI U PE3EPBH

30.09.2008 31.12.2007

BGN '000 BGN '000

OCHOBEH aKIIMOHEPEH KaluTal 1 004 1 004
3aKOHOBH pe3epBU 446 446
IIpeonieapueH pe3epr 6913 6913
Harpynanu meganou 38 220 39 362
O6wo 46 583 47 725

OcHosen Kanuma

Ksm 30.09.2008 1. perucTpupaHuaT akmuoHepeH kamutan Ha ,llmosmus FOpwuit I'arapun BT” AJ]
Bp3am3a Ha 1,004 x.mB., pasmpeneneH B 1,003,904 oOMKHOBEHM MOMMEHHH aKIIMH C IMPaBO HA IJIac C
HOMMHAJIHA CTOMHOCT Ha aknus 1 jB.

3axkonoeume pesepeu ca (GHOpMUpAHH OT pas3mpeelieHHe Ha Iedandara W BKIIOYBAT H3IIIO0
pasmnpenenenu cymu 3a ¢poup “Pezepsen” (1.2.17).

Ilpeoyenvununam pesepe ¢ popmupan Ha 06aza u3BbpuieHuTe kbM 31.12.2000 r. u 31.12.2005 r.
MPEOLIEHKH ChC CHACHCTBHETO HA HE3aBUCHUMH JIMLEH3UPAHU OICHUTENU. TOW ChAbpkKA MOJOXKUTETHATA
pasnvka Mexay uHpIUpaHata OanaHcoBa/OaiaHCcOBaTa CTOMHOCT Ha JIBJITOTPAMHUTE MAaTCPUATHU aKTUBU U
HOBaTa UM CTOHHOCT, ompeneneHa oT ouenutenute kbM 31.12.2000 r., u pecn. kpM 31.12.2005 r. Toit e

MPEeACTaBeH HETHO OT e)eKTa Ha OTCPOUCHUTE JaHBIIH.
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Hampynanu neuanou

Tsaxa0TO ChbABPIKAHUC BKIIFOUBA OCHOBHO: NOIIBJIHUTCIHU PE3CPBHU, (bOpMI/IpaHI/I IO HAIIMOHAJIHOTO

CUCTOBOJHO 3aKOHOAATCJIICTBO OT pPa3NpeACICHUCTO Ha PpCalu3upaHuTC OT MAPYKECTBOTO rmeyaabu B

OpEAXOAHH MEPUOaU, HEPAZIIPLEACICHU nevanou u eq)eKTI/ITC OoT I/IH(l)J'IaI_II/IOHHI/ITe MNPCHU3YNCIICHUA.

OcCHO6eH 00X00 HA AKUUA

CpenHo-TIpeTerieH Opoii akiuu
Herna nmevan6a 3a roguaata (BGN'000)

OcHoBen a0xo01 Ha akuus (BGN)

19. IACHBH 110 OTCPOYEHH JIAHBIIH

Hmomu, mawunu u obopyosane
Ilpyeu nacusu

Obuo nacueu no omcpoueHu OanvYU

OTcpoueH NaHBK Harpaau U OCUTyPOBKU
O06esnenka Ha M3

Obe3LeHKa Ha B3€MaHUs

Hauucnenus 3a HENOA3BAHU OTIIYCKH OT
nepcoHana

JBIrocpodHy 3aqbIKEHNS Ha IEPCOHANA MIPH
TIEHCOHUpPaHe

OTnucany akKTUBY IO CTOMHOCTEH Mpar
Bpak Ha HeTeKyIU aKTUBU

Obuio akmueu no omcpoueHu OaHUU

HeTHo caji10 Ha 0TCPOYEHH JAHBIU BHPXY
nevyajoara (macuBu)

30.09.2008 30.06.2007

BGN '000 BGN '000

1 003 904 1 003 904

(1142) 6 650

- 6.62

épemenHa Hanvk épemenHa Hanvk

pasnuka 10% pasnuka 10%
30.09.2008 30.09.2008 31.12.2007 31.12.2007
BGN '000 BGN '000 BGN '000  BGN '000
17 241 (1724) 17 241 (1724)
56 (6) 56 (6)
17 297 (1730) 17 297 (1730)
(86) 9 (86) 9
(1124) 112 (1124) 112
(444) 44 (444) 44
(408) 41 (408) 41
(472) 47 (472) 47
(25) 3 (25) 3
34) 3 (34) 3
(2593) 259 (2593) 259
(14 704) (1471) (14 704) (1471)
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20. 3BA/IBJUKEHHUA K'bM IIEPCOHAJIA IIPH IEHCHOHHUPAHE

3aZ[’I>J'I)KeHI/I$ITa KBbM IICPCOHAJIa BKIIFOYUBAT CCraliHaTa CTOHMHOCT Ha 3aABJDKCHUCTO HA APYIKECTBOTO 34

u3IlIanaHe Ha o0e3meTeHns Ha HaeTus iepconan kpM 31.12.2007 T. mpu HaCTHIIBaHE HA MTEHCHOHHA BH3PACT.

CowriaacHo pasnopendure Ha Konekca Ha Tpyza.

3a OIpPEACIAHC Ha TE3U 3aAbJKCHHUA KbM IE€PCOHATIA APYKECTBOTO Ha3HAYMU aKTIOCPCKA OLICHKA, KaTO

MOJI3Ba YCIYTUTE Ha cepTuuIMpan akTioep. Ha 6a3a Ha u3roTBeHus oT akTioepa Aoknan kbM 31.12.2007 1. e

OIpeACJICHO 3aABJDKCHUE B PasMCp Ha 472 X.JB., KOCTO € BKJIFOYCHO U B HACTOAIIHA OTUCT.

2007..

BGN '000
CeramnHa CTOHHOCT Ha 3aIbDKCHHSITA HA 1 sSTHyapu 238
Henpusnara akTioepcka nevan6a Ha 1 ssHyapu -
3agbikeHne NPU3HATO B 0asiaHca Ha 1 sHyapu 238
Pa3xon 3a nmepuoga 250
[Inamanus npes nepuona (16)
CeramHa cTOHHOCT Ha 3aIbKeHHTa Ha 31 nekeMBpuU 42
Henpusnara akTioepcka (3ary6a)/meyanta Ha 31 nekeMBpu -
3agb/KkeHue NPU3HATO B 0a1aHca Ha 31 qekeMBpH 472

HpI/I OIpeACIAHC Ha CeralrHaTta cToMHOCT KBbM 31 ACKECMBpU Ca HaAIpaBCHU CJICAHHUTC AKTHOCPCKU

MMPEAINOJIOKCHHUA:

CMBPTHOCT — IIO Ta6n1/1uaTa 3a CMBPTHOCT Ha HCI/I, 3a 06maTa CMBPTHOCT Ha HACCJIICHUCTO Ha

bwarapus 3a nepuoaa 1998 r. - 2001 r.;

TeMN Ha TeKy4decTBO — Mexay 0 % mo 8 %, B 3aBUCHMOCT OT ieT 000COOEHN BB3PacTOBH TPYIIH;

JUCKOHTOB (hakTOp - H3IIOJI3BaHa € HopMa Ha 0a3a e)eKTUBEH rOAUIIEH JUXBEH MPOLeHT i = 5,7 %

(2006 r.: 6%). Toit ce ocHOBaBa Ha ToXogHOCTTa Ha emucuute abarocpounute ALK (¢ 18 roaumen

MaTypI/ITeT). Karo ce uma B apeaBu, 4€ CpCAHUAT CPOK A0 NECHCUOHUPAHE € MO-AbJIBI OT 10 TOAWHU,

JAUCKOHTOBA HOpMa € ONpCACiICHA YPE3 CKCTpAaIloJIalus.

MPEINOI0KEHUETO 3a OBJCIIOTO HUBO HAa pabOTHHWTE 3aljiaTH ce 0a3upa Ha MpeaocTaBeHaTa

nH(popMaIs 0T PBHKOBOJCTBOTO Ha JAPYKECTBOTO M € B pazMep Ha 4 % TOAMIIEH PBCT CHPAMO

MPEIXOIHUS OTUETEH MEPUO/I.
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21. BAABJUKEHHUA 110 DUHAHCOB JIM3UHT

Bxotouenute B Oananca kpM 30.09.2008 1. 3ambbkeHHAS IO (PMHAHCOB JIM3UHT ca I10 JOTOBOPH 3a

HpI/I)lO6I/IBaHG Ha aBTOMO6I/IJ'II/I, ra30Kapu 1 IIaHIl MallliHa IMG Brausse. Te ca ABJDKUMH KaKTO CJICABA:

Cpox 30.09.2008 31.12.2007

BGN '000 BGN '000
Jo enna roguna 204 53
Han enna rognna 1073 -
(011111 1277 53

JBKuMyTe B paMKHATE Ha cieaBamuTe 12 Mecena JIM3WHTOBH BHOCKU ca IIPEICTaBeHH B OajlaHca

KaTo TEKYUIHU ThbProBCKU 3aIbJIKCHUS.

22. I'bJITOCPOYHHU BPAHKOBH 3AEMH

Jbarocpounute 0ankoBu 3aemu KbM 30.09.2008 r. BKIIIOYBAT:

Jnarocpouyex 0ankos 3aeM KbM JICK

JoroBopeH pazMep Ha KpenuTa 7,947 x.1B. (4,063 X.€BpO)

JInxBeH MpOIIeHT: tpumeceueH EURIBOR + 2.95 %
TTanmex: 22.03.2012 .

O0e3neueHue: Mammuna 3a 165100k rieyatr ATENA

3a 3akymyBaHe Ha MAITHHA U 000pyaBaHE

Ilen Ha kpeaura: MamuHa 3a 1en00k meuatr ATENA
Canngo kpM 30.09.2008 1., B T.4.: 4,635 x.a1B. (31.12.2007 r.: 5,629 x.1B.)
Jparocpodna yact 3,311 x.B. (31.12.2007r.: 4,305 x.71B.)
Kpatkocpouna gact 1,324 x.;mB. (31.12.2007 1.: 1,324 x.11B.)

23. KPATKOCPOYHH FAHKOBH 3AEMH

ITocnenHara BHOCKa OT KPaTKOCPOUHHUS 0aHKOB KpeawuT ¢ ,,[IspBa mHBECTHUIIMOHHA OaHKA”

Oemre oTcpouena 3a 25.11.2008 r.

JloroBopeH pa3Mep Ha KpeauTa 1 526 x.1B. (780 Xx.eBpO)

JIuxBeH MpOIIEHT: roguiiedr EURIBOR + 4,00 %

TTanmex: 25.11.2008 r.

Ob6e3neuenue: Mammna 3a opcetoB meaar MAN ROLAND R905 -6LV
3a 3aKkyIyBaHe Ha MallliHU U 000pY/IBaHE:

Ilen Ha xkpeauTa: CrrBauno — srerrayna Mammaa ALPINA 110

Caano kbMm 30.09.2008 2.: 509 x.as. (31.12.2007 r.: - X.JIB.)
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24. ThPI'OBCKH 34/ b/KEHHA

3aabKeHAS KbM JTOCTaBYHITN OT Ty KOMHA
3abIKeHHS KbM JOCTaBYUIIM OT CTpaHaTa
Kiuentu mo aBaHcu oT 4yxOuHa

KiuenTn o aBaHcH OT cTpaHara

Oo610

3aI[T>J'DKeHI/I$ITa KBbM JOCTAaBYMIU U KIIMCHTU Ca TCKYIIH.

25. 3ABJUKEHHA 34 JAHBLIH

Jlanbiu BBpXY AOXOAHUTE HA PU3UIECKUTE JIUTA

I[aH’BLII/I IIpy U3TOYHUKA U APYTH JAaHBIU

AIC

Jlanbk nevanoa
Oo6mo

3aovancenuama 3a oanvyu ca TEKYIIIH.

30.09.2008 31.12.2007
BGN ‘000 BGN ‘000
2457 1 542
3408 2934
152 374
168 96
6 185 4 946
30.09.2008 31.12.2007
BGN ‘000 BGN ‘000
47 47
5 6
149 524
- 714
201 1291

Jo narata Ha M3rOTBSHE HA TO3M OTYET B JIPYKECTBOTO Ca M3BBPIICHN PEBU3WH W IMPOBEPKH, KAKTO

cleBa:
e 1o JJC — nmo 28.02.2007 r.
e [IpnHa manwvuHa peBus3us — o0 31.12.2006 r.

e Hanuonanen ocurypureneH HHCTUTYT — A0 30.06.2006 r.

26. IPYTH TEKYIIH 34 bJUKEHHA

3aabIKeHHS KbM IIEpCOHAIa

3a1bIKEHHS 110 COLIMATHOTO OCUTyPsBaHE
Jpyru Texyiuy 3a{bIKEHUS

0610

30.09.2008 31.12.2007
BGN '000 BGN '000
516 715
190 224
222 209
928 1148
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3a0vadicenus KoM nepconana

3ampiDKeHHATa KBM TepCOHANla ca TEeKyIId M BKIIOYBAT 4YHCTaTa CyMa HAa HEW3IUIaTEHUTE
BB3HArpakaeHus 3a M. centeMBpH 2008 1. B pazmep Ha 396 x.B. (31.12.2007 r.: 386 x.11B.).

3a0vioicenus Kom COUUAIHO OCUZYPABAHE

3aabpKeHUITa KbM cOUUaiHoTo ocurypsiBane kbM 30.09.2008 r. ca TeKyIU U BKIIOYBAT HAUKCICHU
OCHUTYPUTEITHH BHOCKH BBPXY paboTHHUTE 3aruiaTi 3a M. cenreMBpH 2008 1. B pazmep Ha 158 x.;1B. (31.12.2007

r.: 149 x.1B.).

Jlpyzume meKyuyu 3a0v11ceHus BKIIOYBAT:
30.09.2008 31.12.2007
BGN '000  BGN '000

Pazdern o moctaBku Ha QUITPOBH KYTHU 147 147
Y apbKKu 110 paOOTHHUTE 3aIuIaTh 10 12
3aIBIKEHMS 32 ChY4YacTHs 20 20
Y IpbKKU 1O BTPELIHU 3a€MU 11 13
Yapbxku oT wieHoBe Ha CJ1 11 13
Hpyru 23 4
Oo6mo 222 209

27. YCJIOBHHU 3AAB/DKEHUA U AHTA’JKUMEHTH

Cv0eOnu u u3nvanumentnu oena

HlmoBaus FOpuit I'arapun bT” AJl e Onio miern mo Tpu jAesa Cpelry APYTu JIpy’kKecTBa OT rpyraTa
Bynraprabak, Mo KOUTO ce MpeTeHANpa Heu3IUIaTeHa IIeHa 10 TOTOBOP 3a Mpojaxk0a Ha CTOKU U MaTCpUAJIH:
cpeuty lllymen BT Al — 357 x.nB. u cpemy Buaua BT AJl — 371 x.nB. Jlenara ca NpUKIIOYWINA C BJIE3JIH B
cuia pemenus B mon3a Ha ,llmoBmus FOpwuit 'arapua BT’ AJ] m ca oOpasyBaHM W3IBIHUTEITHH JEa.
Bsemanero Ha Apy’KeCTBOTO € MPENsBEHO 3a YAOBJIETBOPSIBAaHE B PAMKHTE Ha OTKPUTOTO IO OTHOIICHHE Ha
Buaun BT AJl npon3BoACTBO 1O JIMKBUIAIIMSL.

LHlmopmue FOpwmit Narapun BT” AJl e mmen mo meno u cpenry XackoBo BT AJl, mo kxoero ce
MpeTeHAnpa Hen3IIaTeHa [IeHa 10 JJOTOBOP 3a mpoaax0a Ha CTOKK W MaTtepuanu. llenara Ha ucka e 282 X.JB.
Jenoto e BucsAmo mpen XacKOBCKH OKPBXEH CbJ KaTto mbpBa uHcTaHius. Ha 15.09.2006 r. Codus BT
moracu 78 X.JIB. OT TOBa 33bJDKEHHUE 110 CHIIaTa Ha TPUCTPAHHO CIIOpa3yMeHHE.

[IpensiBeHo € wWckaHe 3a BKIIOYBAHE HAa JPYKECTBOTO B CHUCHKa Ha Kpeauropute Ha 3A0
Bynrapradak Couwm, Pycus, 3a koeTo € 00pa3yBaHO MPOM3BOJCTBO IO HECHCTOATETHOCT. [locTaHOBEHO €
ompenencHue Ha ApOoutpaxkHus cbll Ha KpacHonapckus kpail 3a BKJIIOUBaHE Ha JPYKECTBOTO B CIIMChKA Ha

KpEAUTOPUTE C B3EMaHe B pa3Mep Ha 59 X. JIB.
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Cpenry IpyXeCTBOTO MMa 3aBEJCHU TPYJIOBH Jiela C TPETEHIMH 32 OOE3IETCHUE 332 HE3aKOHHO
YBOJHEHHE WJIM OTMSHA Ha 3allOBEIM 3a JMCHUILIMHAPHO YBOJIHCHUE M MPUCHKAaHE Ha 0Oe3IIeTeHUs 3a

ocTaBaHe 0e3 pabora.

28. CIEJIKH ChC CBBP3AHHU JIHIIA

1. Tlo cmuchia Ha MexayHapoauute onutopcku cranaaptu ksM 30.09.2008 roa. “Ilnosaus - IOpwuii
larapun — BT” AJ] He € cBBp3aHO JIUIE C HUKOE (PU3UYECKO HITH IOPEIUIECKO JIUIE, KOSTO CAMOCTOSITEITHO Ja
KOHTPOJIMpA W/WJIH J]a OKa3Ba BIUSHUE BbPXY B3EMAHETO HA PEIISHUS U JCHHOCTTA Ha J[pyKecTBOTO.

2. Jluuara, nputexaBauy Haja S Ha cto oT akiuute Ha “IlmoBauB - IOpwuii I'arapun — BT AJl kM
30.09.2008 rox. ca: “bapanko” EOO/, rp. Codus, “Komco Tabako” OO/, rp. [Tnosaus, AIID “Anuani
bwarapus”, rp. Codus u “Clairmont Holdings Limited”, rp. Jlapnaka, Kumnsp.

3. “IlnoBaouB - FOpuii I'arapun — BT” A/l HAMa CKIIOUEHH CAENKU Tpe3 Tpero TpuMmeceune Ha 2008

roa. C PPUANYCCKUTE JInla, ITIOCOYCHU B T.2

29. VIIPABJIEHUE HA ®PHHAHCOBHA PUCK

B xona Ha obnuaitHaTa cu IEHHOCT APYKECTBOTO MOXKe Ja ObJe U3JI0KEHO Ha PA3InIHA (PUHAHCOBU
PUCKOBeE, Hail-BaXHHTE OT KOWUTO Ca: BaJyTeH PHUCK, KPEAWTEH PUCK W JIMKBHUIEH PHUCK. 3aToBa OOIIOTO
yIpaBleHHEe Ha pUCKa € (OKYCHPaHO BBPXY MPOTHO3MpPAHE Ha Pe3yJTaTUTE OT OIpPENeleHH OO0JACTH Ha
(hvHaHCOBUTE Ma3apH 3a MOCTHTaHe HA MUHUMU3WPaHe Ha TOTEHIIMATHUTE OTPULIATENIHN e()eKTH, KOUTO Ouxa
MOTJIH J1a C€ OTPa3iT BbpXY (DMHAHCOBUTE pe3yaTatd. DUHAHCOBUTE PUCKOBE TEKYIO CE MACHTHU(UIMPAT,
M3MEpBaT W HaOJFO/AaBaT C MOMOITA HA PAa3IMYHU KOHTPOJIHM MEXaHU3MH, 3a Ja CE ONPEICISAT ajcKBAaTHU
IIEHU Ha YCJIYTHTE, MPEJOCTaBIHU OT JIPYKECTBOTO, Ja CE OICHAT aJIcKBaTHO (OPMUTE HA MOIbPKAHE HA
CBOOOJHHTE TMKBUIHU CPENICTBA, O€3 11a ce JI0IycKa HeollpaBIaHa KOHIIEHTpalXs Ha AaJJeH PUCK.

YpaBiaeHHETO Ha PUCKa B JIPY’KECTBOTO CE OCBIIECTBSIBA TEKYIIO OT oTnaed “@UHAHCOB aHAIU3”
CBIJIACHO TIOJINTHKATa, omnpeaeneHa oT ChBeT Ha AUPEKTOPHUTE, KOMTO € pa3paboTui OCHOBHUTE MPUHIIUIIH
Ha 00IOTO yIpaBJcHUE Ha (PMHAHCOBHUS PHCK, HA 0a3ara Ha KOWTO ca pa3pabOTEeHH KOHKPETHUTE (ITMCMEHH)
MIPOIIETypH 3a yIPaBICHNE HA OTACIHUTE CIICU(DHYHN PUCKOBE, KATO BAITyTEH, IICHOBH, INXBEH, KPEAUTCH U
JTUKBUJICH, TIPU U3IOJI3BAHETO HA HEJCPUBATHBHU HHCTPYMEHTH.

[lo-monmy ca ommcaHW pa3NTUYHATE BHUIOBE PHUCKOBE, HA KOWUTO € H3JIOKEHO JpPY)KECTBOTO IIPH
OCBIIECTBABAHE HA THPTOBCKHATE MY OMEpaIfy, KaKTO W BB3MPHUETHSIT MOIXOA NPH YIPaBIEHHUETO HA TE3H

pHCKOBE.
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Banymen puck

Jpy>kecTBOTO U3BBPILIBA CBOSITA JEHHOCT IIPU aKTUBEH OOMEH C dyXIecTpaHHH nocraBuuiy. [Topanu
TOBA TO € M3JIOKCHO HA BAJYTEH PUCK, OCHOBHO CIIPSIMO ILIATCKHUS J0Jap, ZOKOJKOTO €IHA 3HAYMTEIHA YacT
OT HETOBUTE JOCTaBKU (OCHOBHO (DMJIAMEHT) CE JOTOBapsT B LIATCKU JOJAapH M MOpaly TOBA JOCTaBHATA UM
[IEHa W PEecCH. IIeHaTa Ha KpalHus NpoXyKT (QWITPOBH NPBUKM) MPSIKO c€ BIHMAEC OT OOMEHHMS Kypc Ha
LIaTCKUS J1ojlap KbM JjieBa. JlombaHuTENnHO OOMYaiHO TE3W AOCTABKU Ca MPOXBJDKUTEIHH M OT JAATHTE Ha
JOTOBapsiHE /10 peajHaTa JOCTaBKa MUHAaBa 3HAYMTENIEH MepHoj OT BpeMe — 1-3 mecena, a IulamaHeTo e 2
Mecela ciesl J0CTaBKaTa.

OcraHanaTa yacT OT ONepalluTe Ha APYKECTBOTO OOMYaHO ca IEHOMHHUPAaHU B OBIrapcKu JieBa U
B eBpo. To noaawspka MUHMMaIHA BayTHA €KCIIO3ULIUS, IEHOMUHUPAHA B IIaTCKU JOJapH.

3a KOHTpOJHMpaHE Ha BAIyTHHS PUCK B APYKECTBOTO MMa BBbBEAEHA CHUCTEMa Ha IJaHMpaHe Ha
JOCTAaBKHTE OT BHOC KaKTO M MPOLEAYPH 32 €XKEIHEBHO HAOMIOACHUE HA JBIKEHHUATA BHB BATyTHUS KypC Ha

HIATCKHUA J0JIap U KOHTPOJI BbpXY MPEACTOAINIUTC IJIalllaHUA.

Lenosu puck

Ilenute Ha OCHOBHATa YacT OT FOTOBATa MPOAYKIMS Ha JPY>KECTBOTO ca KOMIOHEHT Ha MPOJaXKHUTE
LICHU Ha LUTapuTe 3a BBTPELICH Ma3ap, KOUTO C€ OMPEIENIT C MOCTaHOBJICHHE HA MUHHUCTEPCKUS ChBET. B
TO3U CMHCHJ TO € M3JIOKEH Ha Crenu(UYeH KOCBEH IICHOBU PHCK, HA KOUTO MpsIKO HEe Moxe jaa Biuse.llo-
CKOpPO JAPY>XKECTBOTO € H3JO0KEHO Ha PHUCK OT HETaTHBHH IMPOMEHH B IICHUTE HAa BHOCHHUTE OCHOBHHU
MaTepHuaiy — QUIAMEHT, XapTUH U KapTOHU, KOUTO ca 00EKT Ha THPTrOBHUS HA CBETOBHU CTOKOBH ITa3apH.

3a ;ma ympaBisBa IICHOBHS PHUCK IPYXKECTBOTO TEKYIIO CIIETU CHCTOSHHUETO W JAWHAMHKATa Ha
CBETOBHHUTE CTOKOBH Ia3ap 3a ¢()EKTUBHO IUIAHWPAHE Ha JIOCTABKUTE M ONTUMHU3MPAHE KOJIMYECTBaTa Ha

MaTCpUAITHUTE CHU 3al1acCu.

Kpeoumen pucx

Ilpu ochblecTBsiBaHE Ha CBOSTA JEHHOCT JAPYKECTBOTO € M3IO0KEHO Ha KPEIUTEH PUCK, KOHUTO €
CBBP3aH C PHCKa HIKOW OT KOHTpPAreHTHTE My Ja He ObJie B ChCTOSHUE Ja M3IBIHH M3IUI0 U B OOMYAHO
MIPEIBUICHATE CPOKOBE 3aIbIDKESHHUSITA CH KbM HETO.

ODUHAHCOBUTE aKTHBH Ha JIPYKECTBOTO Ca KOHIICHTPHUPAHU B JBE TPYNH: MMApPUYHU CPEICTBA H
B3€MaHUs OT KITUCHTHU.

[lapuunuTe cpenacTBa B JPYKECTBOTO M pasIiallaTeIHUTE OIEpallMd Cca paslpeieieHd B
nbpBokiIacHu ThproBeku Oanku (I[1IUB, banka JCK) ¢ Bucoka permyTanus u cTaOWIHA JIMKBUIHOCT, KOETO

OorpaHnvaBa puCKa OTHOCHO MapUYHUTC CPEACTBA U MAPUIHUTEC CKBHUBAJICHTH.

HlmoBmuB Opuit T'arapun BT’ AJl uma monutuka Aa mpoAaBa C OTCPOUYCHHU IUIALLAHUA.
Cr0upaeMoCTTa M KOHIICHTPAIIMATA HA B3EMaHUATA CE CJIEAU TEKYIIO, ChIIIACHO YCTAHOBEHATA MOJUTHKA HA
JIPY’KECTBOTO. 3a IETa €XKEIHEBHO CE MpaBU Nperyies OT (PMHAHCOBO-CUCTOBOJHUS OTHACH HAa OTKPUTHUTE

IMO3UIHNHU IO KIIMCHTU, KaKTO U MOJTYUYCHUTC MMOCTHINICHUS, KATO CEC U3BBPIIIBA aHAJIM3 HAa HCIJIATCHUTC CYMHU U
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CBHCTOSTHHETO Ha KJIHMEHTHTE. 3a Na KOHTPOJIMpa PHCKa APYKECTBOTO CIEAW 3a He3a0aBHO IUIAlaHe Ha
HOBOBB3HHKHAJIUTE 3aJbJDKEHHS, a HATPyMaHUTE CTapyd 3aIBIDKCHHSI C€ IOTacsiBaT MO WHIVBHIYATHU

CIIOPa3yMEHUs C JIIbXKHUITUTE.

Jlukeuoen puck

JIMKBUAHMAT PUCK CE M3pa3siBa B HEraTHMBHATA CUTYaIlUs JAPYKECTBOTO Ja HE ObJC B ChCTOSIHUC Ja
nocpeniHe 6e3ycIOBHO BCUYKH CBOM 3aIBIKEHUS ChIIACHO TEXHHUS MAIEK.

To mpoBexJa KOHCEpBAaTHBHA TOJIMTHUKA 110 YIPABICHHE HA JIMKBUIHOCTTA, Ype3 KOATO IMOCTOSHHO
NOJIbpKa ONTHMAaJCH JIMKBUACH 3arac Mapu4yHH CPEelICcCTBa M J00pa CHOCOOHOCT 3a (UHAHCHpaHE Ha
CTOTAHCKaTa CH JIeiHOCT. J[py»KeCTBOTO TeHepupa  pasIoiara ¢ JOCTaTb9HO COOCTBEHH 0OOPOTHU CPECTRA.
[IpuBneueHUTe KPEIUTHU pECypcH 3a NPUAOOMBaHE HA HOBO TEXHOJOTHMYHO OOOpYyJBaHE ca CTPOTO
TUTAaHUPAHH, TaKa Ye Jia He 3aCTpallaBart JUKBHIHOCTTA Ha (UpMaTa BbB BCHUKHUTE W ACIIEKTH.

TekyIo MaTypUTEThT U CBOCBPEMEHHOTO OCBINECTBSABAaHE HA IUIANAHUATA CE CIICAH OT (PUHAHCOBO-
CUCTOBOJHUSI OTJAEN, Karo ce MOJIbpKa eXeAHeBHA WH(opMarus 32 HaJWYHWTE MApUYHU CpPEACTBA U
NPEACTOSANINTE MJIANAHNUS.

JIpy>KecTBOTO ympaBlisAiBa JUKBHIHOCTTA HA aKTUBUTE W MACHBUTE CH Ype3 3aIbJI0OUEH aHaIM3 Ha

CTPYKTypaTa U AMHAMHUKATa UM U IIPOTrHO3UPAHC HA 6’BZ[GHII/IT6 BXOAIIA U U3XOJAIIH TapUYHU ITOTOLU.

Puck na nuxeonocrnu napu4iru nomoyu
JIPY)KGCTBOTO HiAMa CbIICCTBCHU 110 PasMEp JIMXBOHOCHH aKTHUBHU, 3aTOBA IPUXOANUTE U OTIICPATUBHUTE

MapuyHd TIOTOIIM Ca HE3aBHCHMH OT MPOMEHHUTE B TAa3apHUTE JHUXBEHH paBHUIIA. CHIIEBPEeMEHHO
JIPY>KECTBOTO € M3JIOKEHO Ha JIUXBEH PHCK, Th KaTO TMOJ3Ba JIBITOCPOYHH M KPATKOCPOYHH 3aEMHU 3a
(hmHaHCHWpaHe Ha cTomaHcKaTta cu neiHocT. Ilopann ToBa Tekymio ce HaOMOIaBaT MPOMEHHUTE B JIMXBEHUTE

paBHHUIIIA U CE€ THPCAT IIBTHUIIA 32 CBOEBPEMEHHO NIPEAOTIOBAPAHE MPU HETAaTUBHU TCHACHIIH.

Cnpaeseonueu cmoiinocmu

CrpaBeminBaTa CTOMHOCT Hai-oO0IO MpEACTaBisIBA cCyMaTa, 3a KOSATO SAWH aKTHB MOXe Aa Obie
pasMEHEH WM €IHO 3adb/DKeHHe Ja ObJe W3IUIATCHO NPH HOPMAIHHU YCIOBHS Ha CHAEIKATa MEXIY
HE3aBHCHMH, Kellaeld U MHGOpMUpaHu KOHTpareHTH. [ToauTHkaTa Ha JAPYKECTBOTO € Ja OMOBECTSABA BbHB
(DMHAHCOBUTE CH OTYETH CIPaBEJIUBATa CTOWHOCT Ha (PMHAHCOBUTE AKTHBU W TMACHBH, Hai-Beue 33 KOUTO
CBIIECTBYBAT KOTUPOBKH HA MMA3apHHU ICHU.

CrpaBenuBaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH, KOUTO HE CE ThPr'yBaT HA aKTUBHU Ma3apH
ce ompeJiens Ype3 OlEeHBYHU METOJIM, KOUTO ce 0a3upaT Ha Pa3InYHU OLECHBYHU TEXHUKH M TPEIANOIOKCHUS
Ha PBKOBOJICTBOTO, HAIIPABEHU Ha 0a3a Ma3apHUTE YCIOBUS KbM JlaTaTa Ha OanaHca.

Konnenmusra 3a crpaBeyinBaTa CTOHHOCT IMpeJoiiara peaiu3upaHe Ha (UHAHCOBH MHCTPYMEHTH
ype3 nponaxba. B moBeuero ciywam, oOaye, 0coOEHO 1O OTHOIICHHWE HA THPIOBCKUTC B3CMaHHS U

3aJ/bJDKEHHS, KPEIUTHTE U ACTIO3UTUTE, NPYKECTBOTO OYAKBA Jia peajn3upa Te3u (PUHAHCOBH aKTHBU U 4pe3
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TAXHOTO IBUIOCTHO OOPaTHO H3IUIAIIAHE HIIM PECI. MOracsBaHE BbB BPEMETO. 3aTOBa T€ C€ MPEACTABAT I10
TAXHATa aMOPTH3UPyEeMa CTOWHOCT.

ChI10 Taka rojsmara 4acT OT ()MHAHCOBHUTE aKTHBH W IMACHBH Ca HIIM KPAaTKOCPOYHH IO CBOSTA
CBITHOCT (THPrOBCKHM B3€MaHHWS W 3abJDKCHHS, KPATKOCPOUYHM 3aeMH) , WJIM Cca OTpa3eHH B OamaHca 1o
nasapHa CTOHHOCT (IpeA0CTaBeHN OAHKOBH JICTIO3UTH, MHBECTUIMH B IICHHU KHU)KA) M TIOPAJ TOBA TSIXHATA
CTpaBeUINBa CTOWHOCT ¢ TPHUOJM3WTENHO paBHa Ha OalaHcoBaTa WM CTOMHOCT. M3KIO4eHHEe OT ToBa
NPaBUJIO Ca MHBECTHIIMUTE B JABINCPHU U ACOIUUPAHHU (M B APYTH JAPYKECTBA MPU MATIUHCTBEHO yYacThe), 3a
KOUTO HiIMa Ta3ap U OOCKTHBHH YCIIOBHS 33 OIPEIEISIHE IO JOCTOBEPSH HAYMH HA TSAXHATA CIIPaBeIIMBa
CTOWHOCT, TIOPaJId KOETO T ca MPEICTaBSHH I10 [IeHa Ha Mpuao0uBaHe (ce0eCTONHOCT).

[Ipu nBATOCPOUHUTE MPUBJICUCHHU 3a€MU NMPUOJIM3UTEIHATA OLIEHKA Ha CIIPaBEIIMBaTa UM CTOMHOCT
4pe3 JTUCKOHTUPAHETO Ha TEXHUTE OBACIIN MAPUYHHU MOTOIM Ha 0a3a YCPEeIHCHH Ma3apHU JIMXBEHH MPOIEHTH
KbM JaTaTa Ha OanaHca.

JIOKOJIKOTO BCE OIlle HE ChIIECTBYBa JIOCTATHYHO Pa3pabOTEH Mma3ap, ChC CTA0MIHOCT M JUKBUIHOCT
3a TIOKYIIKY M MPOAaKO0M Ha HAKOW (PMHAHCOBU aKTMBH U MACHBH, NMOPAJH KOCTO 3a TAX HAMA JOCTATHYHO U
HAJCKIHA KOTUPOBKM HA Ma3apHU IICHH. PBKOBOJCTBOTO Ha JPY)KECTBOTO CYMTA, Y€ MPH ChINECTBYBAIIUTE
00CTOSATENICTBA MPEACTABCHUTE B OajlaHCa OICHKM HAa (DUHAHCOBUTE AKTHUBU M MMACHUBU Ca BH3MOXHO Haii-

HaJIeKTHH, aJIcKBaTHA W JOCTOBEPHH 3a IIENINTE Ha (PMHAHCOBATA OTYCTHOCT.

30. CbBBUTHA CIIE]] JTATATA HA BAJIAHCA

Ha 30.09.2008 r. e ckirouen AbarocpoueH Oankos 3aem ¢ [11B

JloroBopeHn pasmep Ha KpeauTa: 2,934 x.x1B. (1,500 x.eBpo)
YcBosiBaHe: 01.10.2008 . 1,956 x.1B. (1,000 X.eBpo)

25.11.2008 1. 978 x.18. (500 x.eBpoO)
JIuxBeH NpoLeHT: BJIII 3a eBpo + 3.41 %
ITanmex: 22.09.2011 r. /6 mec. rpatucen nepuon — 10 25.04.2009 r./
Ob6e3neuenue: Mammna 3a oceroB meuar MAN ROLAND R905 -6LV
Len Ha xpenuTa: 3a 000pOTHH CpecTBa

Ipunosxcenuama na cmpanuyu om 7 0o 41 ca nepasoenna yacm om UHAHCOBUS OmUem.

I 1asen cuemosooumen (cocmagumen): M3mbIHUTENEH TUPEKTOP:
(Hensnkxa Tomoposa) (Benmucnas KaitmakaHoB)

W3nenauTeneH AUPCKTOP:

(MBan llapmanmxues)
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