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1. OBuwim nonoxeHus

[py»*ecTBOTO € PErucTprupaHo Kato akLMOHEPHO APYKECTBO CbC CreLuanta MHBECTULIMOHHA Len Ha ¢ petteHrie Ne 1/02.04.2007 wa CI'C no ¢.4.Ne 4973/2007 ¢
ocHoseH kanuTan 500,000 (NeTCToTuH Xunsav) nesa, pasnpegened B 500,000 (NeTCTOTUH Xunaau) obukHoseHu Be3HannyHu akuuy ¢ NpaBo Ha rnac ¢ HoMuHanHa
CTOWHOCT 1 (eauH) nes Ha BCAKa akuvsi. Ha 28 mait 2008 r. Jpy*ecTBOTO yBenyasa OCHOBHWA C1 kanuTan Ha 650,000 (LUeCTCTOTUH 1 NETAECET XUNagu) nesa.

[py»eCcTBOTO € C NPEAMET Ha AeRHOCT UHBECTUPAHE Ha NapuyHi CPEACTBa, HabpaHu Ype3 U3faBaHe Ha LEHHU KHKE, B HEBYKUMI UMOTH (CEKIOpUTU3aLnS Ha
HEJBWKAMU UMOTH), U3BBPLIBAHE HA CTPOEXW U NOAOOPEHUs B TSX, C LieN NMPeAOCTaBAHETO M 3a ynpaBneHue, OTAaBaHe noj Haem unu npogaxtara um.

CepanuileTo Ha [pyxecTBoTo ce Hamupa B rp. Codous.

2. CyeToBOfHa NonuTrka

CuYeTOBOAHM NPUHLMMK

HacToAWmMAT CHETOBOAEH OTHET € U3rOTBEH B ChOTBETCTBUE C U3UCKBAHUATA Ha MexayHapoaHUTe cTaHfapTv 3a duHaHcosw otyeT (MCPO) n npueToTo npasuno 3a
OLIEHKa M0 UCTOPUYECKa LiEHa, C U3KITHOYEHME Ha OHE3U enemMeHTU Ha (DMHACOBUTE OTUETH UK HaCTK OT TAX, 33 KOMTO CbLUECTBYBA CneLuanto 3aKOHO[aTencTso,
pasnopexgaio Apyrv oueHkn. MCOO ce CbCTOAT OT CTAHAAPTH W ThAKyBaHWA, 0f00peHn oT CbBeTa N0 MEXAYHAPOAHU CHETOBOAHYU CTaHAAPTK 1 MexayHapoaHn
cueToBoAHK cTraHgapTi (MCC) u TenkyBaHus Ha MOCTOSHHUA KOMUTET 3a passicHeHus (MKP), ogobpeHn ot KomuteTta no MexayHapoaHu CHETOBOLHW CTaraapTy,

KOWTO OCTaBar 8 cuna.

Bcsika cblyecTBeHa cTaTus ce npeacTass OTAENHO B CHETOBOJHWUTE OTHETH. HecbluecTBeHUTE CyMU Ce OKPYNHABAT CbC CyMuUTe OT nogobex Xapakrep unu QyHKUns u
He Ce HYXAasAT OT OTAENHO npejcrassaHe.

N3roTBAHETO HA CYETOBOAHUTE OTUETH B CbOTBETCTBUE C OBLLONPUETUTE CHETOBOAHM NPUHLIMMN M3UCKBA NPUNOXEHUETO Ha OLUEHKM 1 JONYCKaHWsa, KOUTO MoraT Aa
BIUAAT 3HAYNTENHO BbPXY OTHETHUTE aKTUBW U NacBy, ONOBECTABAHETO Ha YCNOBHM aKTUBK U NacuBu KbM AaTaTta Ha U3roTBAHE Ha CHETOBOAHUTE OTYETHU, KAKTO U
OTHETHUTE NPUXOAU U PA3XOAK 3a OTYETHUA nepuon. BbﬂpeKM Ye Te3u OLeHKU Ce OCHOBaBaTt Ha Haﬁ‘ﬂ,06poT0 No3HaHme Ha PBLKOBOLCTBOTO NO OTHOWEHWE Ha
cubUTHUATA U [eHOCTUTE 3a Nepuoga, HakTUYEeCcKMTe pesynTaTn MoXe Aa Ce pasnuyasar OT Te3u OLIeHKH.

MprHLMN Ha feicTBaLLo npeanpusTue

DUHAHCOBWTE OTHYETU Ca M3rOTBEHU Ha NPUHUMNA Ha AeWCTBALLO NPeAnpUsTUe, KOUTO Npeanonara, Ye ApyXecTBOTO We NPOABLIMKX AeiHoCcTTa cu B 0603puMo
6baetle. bbgellata 4eRHOCT Ha LPYXECTBOTO 3aBUCK OT BU3HEC cpeaarta, kakTo 1 oT obesneyaBaHeTo Ha (buHaHCMpaHe OT CTpaHa Ha HacToawuTe U GbaeLun
COBCTBEHUUM U UHBECTUTOPW. AKO CTONAHCKUTE pUCKOBE BbAAT NOALEHEHY U [eHOCTTa Ha ApYXecTBoTO 6bAe 3aTpyAHEHa Un NpekpaTeHa, a CbOTBETHUTE akTUBu
npofaaeHy, creasa Aa ObhaT U3BbPLUEHU KOPEKLMM, 3a fa ce Haman GanaHcoBa Cyma Ha akTUBUTE A0 TAXHaTa NUKBUAALMOHHA CTOMHOCT, Aa C& HauncnaT
eBeHTyanHu Obaely 3afb/MKeHUs, 1 Aa Ce U3BbPLUKM peknacuduKkaLus Ha AbNTroTPaiHUTE aKkTUBK U AITOCPOYHWUTE NACcUBK KaTo KpaTKOTpaihHu Takuea. Kato ce uma
NpeABuya, OLeHKaTa Ha oYaksaHuTe GbAell NapuyHK NOTOLM, PLKOBOACTBOTO Ha APYXECTBOTO CHUTA, Ye e NOAXOAALIO (PUHAHCOBUTE OTHETY Aa BbAaT N3roTBEHU Ha
Ga3a Ha NpuHUMNa Ha AeCTBAaLLOTO NPEANPUATHE.

MpuHUMNY NPY M3rOTBAHE HA CHETOBOLHUS OTHET

TTpUIIOXKEHWUSAT CHETOBOAEH OTHET € U3TOTBEH BBB BCUUKW aCMNeKTh Ha CbLIECTBEHOCT, ChIMNAaCcHO U3NCKBAHWUATE HA MEXYHAPOAHUTE CHETOBOAHM CTaHAapTy.
[pyXecTBOTO BOM CBOUTE CHETOBOAHM pervcTpu B 6bNrapcku nesa, B CbOTBETCTBME C 6bNrapckoTo CHETOBOAHO U AaHBUHO 3akoHofaTencTso. OCHOBHUTE
CHETOBOAHM NPUHLIANYK NPU U3TOTBAHETO HA CHETOBOAHUA OTHET Ca: NPUHLIUN Ha AeRCTBALLO NPEANPUATAE, NPUHLIMN HA UCTOPUYECKA LEHa - C U3KIIOYEHUE Ha OHE3U
eneMeHTI Ha (PUHACOBMTE OTUETH WM YACTM OT TAX, 3@ KOUTO CbLUECTBYBA CrieLnanto 3aKOHOAATENCTBO, Pa3NopexAatlo APYru OLEHKMU, MPUHLKN HA TEeKYLLO
HauucrsiBaHe, NOCnejoBaTeENHOCT Ha NPeACcTaBAHETO, NPEANasnUBOCT, MPUHUMI HA CbLUECTBEHOCT, CPABHWTENHA MHAYOPMaLUst U NPEAUMCTBO Ha CbbPXKaHUETo
npeg opmata.

CuyeToBOLHA NONUTUKA

[py»ecTBoTO ce e Cbobpasnno ¢ BCUUKM HACTBMUNK NPOMEHU B HopMaTBHaTa 6asa, kaTo npu HeOBXOAUMOCT € U3BLPLUUMIO CHOTBETHUTE MPEU3YNCTIEHUs UK
peknacugmkaLm, Taka KakTo TOBa € YNOMEHaTO Ha ChOTBETHUTE MECTa No-HaTaTbK. HaCTOALMAT (OUHAHCOB OTHET € M3TOTBEH MPU CrasBaHe Ha NpuHLMna Ha
UCTOPUYECKATa LIEHa, C U3KIMIOUEHNE Ha OHE3N eNeMeHTH Ha (DMHACoBHTE OTUETK UMK HaCTK OT TAX, 32 KOWTO ChLUECTBYBA CrNeLpanHo 3akoHoAaTencTso,
pasnopexaatlo Apyrit OUeHKu.

OT4eTHa BanyTa

CbrnacHo GbnrapckoTo 3aKOHOAATENCTBO, [PYXECTBOTO € ANbXHO 42 BOAW CMETKUTE CU 1 i@ USrOTBA (PUHaAHCOBWUTE Ci OTUeTH B Obnrapcku nesa (nB.),
HayuoHanHaTa BanyTa ha Penybnvika Bbrrapus, KosTo e hukcupaHa KbM eBpoTo Npn oBmeHeH Kypc 1 espo 3a 1.95583 nis.

GUHAHCOBUSAT OTYET € U3FOTBEH B XUNALM NeBa.

Oriepauuu B YyXaecTpaHHa sanyTa

OnepauuuTe B YyXaecTpaHHa BanyTa ce oTuuTaT B Gbarapcku nesa no oBMeHHUst Kype B ieHs Ha CAenkaTa. MapuuninTe CPesCTBa, AEHOMUHUPAKKU B YyKAECTPaHHa
BanyTa KbM Kpas Ha TekyLiusi NepuoZ Ca npeoLieHeHn B Bbarapcky nesa no oGMeHHUsA Kype Ha bbrrapcka HapojHa 6aHka KbM Tasu gata.

BanyTHO-KYpCOBUTE pasfivku, Bb3HUKHANY NPKU U3BBLPLLIBAHE HA BaNyTHUTE ONepauun C NapuyHy CPeACTBa U 3a[lb/DKEHUA B YyXAa BanyTa Ui OTYMTAHETO UM No
KYpPCOBE, pasfiudHu OT Te3U, NO KOUTO Ca Bunu oTyeTeHu NbpBOHAYaAnNHoO, Ce BKNYBAaT B OTYETa 3a NPUXOAUTE 1 PasXxoante B MOMEHTa Ha Bb3HWKBaHe.
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WHBECTULIMOHHYM UMOTH - CINACHO 3aKOHa 3a APYXECTBaTa CbC Creumanta HBeCTULMOHHa Len u MCC 40

Mpean npuaoGueaHeTo UM UNK NPeaU TAXHaTa NpoaaxBGa, APYKECTBOTO Bbanara OLEHABaHETO UM Ha e1MH UK NoBEeYe OLEeHUTENK ekcnepTy, KaTo npu npuaobusaHe
LieHuTe He moraT ga 6baaT 3HaUUTENnHO NO-BUCOKM, @ NpY Npogaxe6a - 3HAYNTENHO NO-HUCKK OT HanpaBeHaTa oLeHKa;

MocnenBaLlm OUEHKU Ce NPABAT B KPas Ha BCSKa (PMHAHCOBA rOAMHA WM NPU CbLUECTBEHA NPOMSAHA B UHAEKCA Ha LIGHATE Ha HEABWKUMITE MOTH WK nHAeKca Ha
undnauus, onpesener ot HCW. Paanukara mexay oueHkarta v 6anaHcoBaTta CTOMHOCT Ce OTHUTa TEKYLIO KaTo NPUXon win pasxos.

Mpu npopaxba Ha UHBECTULMOHEH UMOT, nevanbute unu sarybute ce onpeaensT KaTo pasnka MeXay HeTHUTE NOCTLNNeHUs oT npoaaxbata u 6anaHcoBaTa
CTOWHOCT Ha akTuBa 1 Ce Npu3HaBaT 3a TekyLus nepuogd (ocseH ako MCC 17 JIMsuHr He u3ncksa Hewwlo Apyro npu npoaaxba ¢ obpaTeH NU3nHr).

BaemaHeTo no HacpeujHata npectauus npu nposaxba Ha MHBECTUUMOHEH UMOT CEe NPU3HABa NbPBOHAYaNHO No CNPaBesnnBa CTORHOCT. B 4acTHOCT, ako
3annalaHeTo 3a UHBECTULMOHHUA UMOT € OTIIOKEHO, MOryYeHaTa NpecTaums ce npyu3aHasa MbPBOHAYANHO NO NApUYHUS eKBUBANEHT Ha LieHaTa. Pasnukata mexgy
HOMUHAMHATa CyMa Ha NpecTaLuaTa U NapudHus eKBUBANEHT Ha LieHaTa ce NpuaHaea KaTto npuxopu ot nuxeu cbrnacHo MCC 18 u ce pasnpenens nponopuMoHanHo
BbB BPEMETO, KaTo Ce B3ema npeaBus ehekTUBHUA L0XO[ BbPXY B3EMAHETO.

DUHAHCOBW aKTUBK

[TbpBOHAYANHO LEHHUTE KHUM Ce OUeHsBaT No LieHa Ha npuaotuBaHe, KOATO ce hopMupa OT CTORHOCTTA, 3annaTeHa 3a npuaoBUBaHETO UM 1 OT pasxopuTe 3a
npuaobusaHe - Takcu 3a HaHkosK yCrnyru, XoHopapu, Gpokepcku ycnyrid U Ap.

OueHka cnep, MbPBOHAYanHoTO NpusHasaHe - Cnej NbpBOHAYaNHOTO NPU3HABAHE KaTO aKTUB BCAKA OTAENHa AbNroCPOYHE U KPaTKOCPOUHa WHBECTULMA Ce
NpEeoUEHABa NO Na3apHa LeHa, KoraTo vmart Takaea. Korato akTuBuTe HAMAT nasapHa teHa, Te Ce OLGHSBAT No TAXHATa CrpaBejnvBea LeHa.

Peanuaupanute neyanbu 1 3arybu OT M3MEHEHUATA B NasapHaTta ueHa (cnpaBejivBara CTORHOCT) Ha (DMHAHCOBUTE aKTUBIW C& OTHACAT ChbOTBETHO KATO NPUXOAK 1
pasxoAn OT MHBECTULIMM B OTHETA 3@ NPUXOAWTE ¥ Pa3XOAKUTE 3a NEPUOAA, B KOWTO BLIHWKBAT.

[ObnroTpaiitu aktusmu

TekyLO ce OLeHsiBaT Mo UeHa Ha npujobusane, o6pasyBaHa OT NOKyNHaTa WM CTOMHOCT ¥ JOMBHUTENHUTE PA3XOAM, U3BBPLLEHN NO NPUACOUBAHETO UM ¥ Hamarnexu
C paszMepa Ha HauucneHara aMopTu3auus.

[pw oLieHKa cnes MbPBOHAYANHOTO NpU3HaBaHe Le Gbae npunaraH Mogena Ha npeouetka cnopea MCC 16, a umenno [JMA wle ce oT4uTaT no npeougHeHa
CTOMHOCT, KOATO € cnpaseanueata CTOMHOCT Ha aKTUBAa KbM gaTaTa Ha npeouexkara 6e3 BCMUKM NOCNeBani HaTpynaHu aMopTU3aUMOHHN OTYUCIEHUS, KaKTO 1
nocnegBsanara HaTpynada 3aryba ot obesueHka. YeenvuenvsaTa B 6anancosata CTOMHOCT, NPOU3TUYALLA OT NPEOLeHKa, Ce OTHACAT B NPEOLIEHBYEH peseps.
HamaneHus, KOUTO KOMNEHCUPAT NPEAXOAHW YBENUYEHNS OTHOCHO EAMH U CbLl aKTVB, Ca 33 CMETKa Ha NPEOLEHBLYHWUA Pe3epBs, BCUHKWU APYTV HaManeHus ce OTHacsaT
B OTYETA 32 NPUXOLM U pa3xoau. Besaka roguHa pasnukaTa B aMopTusaLuaTa, usuucreHa Ha 6asarta Ha npeoLieHeHaTa CTOWHOCT Ha akTuBa (PasxoAbT 3a
amMOopTU3aUVS, NOCOYEH B OTHYETAa 3a NPUXOAM 1 PA3XOAU) 1 Ta3n Ha OCHOBATa Ha NbPBOHAYaNHaTa MCTOpUYEcka CTONHOCT Ha akTuea ce TpaHcdepupa ot
NpoLEHBYHNA PE3eps B HepasnpeaeneHa nevanta oT NPeAXOAHN NEPUOAMK.

AKTUBY B NPOLEC Ha U3rpaxaaHe ce oLeHABaT Ha 6a3a akyMynupaHuTe pasxoau, KOUTO Ce OTHACHAT AUPEKTHO KbM U3IPaX/aHeTo Ha ChOTBETHUS aKTUB.

AMOpTU3aLMATa Ce HauucnsBea no JNIMHENHUA METOJ 40 [OCTUraHe Ha ocTaTbyHaTa CTOMHOCT Ha BCEKU aKTUB 3a ONpeAeneHns CPOK Ha nonssaHe, KakTo crneasa:

MauwmHu 1 CbopbXeHust - 5 roguHu
KomnioTspHo obopynBaHe - 2 FofuHn

Odpuic obopyasaHe 1 ob3asexpaaHe - 6,67 rogunu
Jlekn aBToOMOGUNY ~ 4 rOAUHKU

3emMATa He Ce aMOpTU3NPa, THI KaTo Ce NpUemMa, Ye CbliaTa vMa HeorpaHuieH X1BoT.

Korato 6anaHcoBaTa CTOMHOCT Ha akTiBa & No-rofsiMa OT OYaKkBaHaTa Bb3CTAHOBUMA CTOMHOCT, aKTUBBLT Ce 00e3lieHsBa A0 Bb3CTAHOBUMATA CU CTOMHOCT.
Meuan6ure u 3arybute oT npopaxba Ha [IMA ce onpefensT no oTHOWeHUe Ha BanaHcoBaTa CTORHOCT U ce B3emaT NpeABuA Npy onpegensHe Ha pesyntarta oT
ocHOBHaTa geiHocT. MNpu npogaxtara Ha NPeoLeHeHV aKTUBM CYMMTE B MPEOLIEHBYHUS 1 iPYTiA PE3epBi, OTHACALLM Ce A0 Te3n akTusu ce TpaHcdopmMupat B

Hepasnpegenera nevanba OT NpeaxoAHu nepnoaun.

[AunroTpaiiute HEMaTepuanHy akTUBK Ce OTYMTAT MO LieHa Ha npupobusare, KOATO BKIIOUBA NOKYNHATa LeHa unu CTOWHOCTTA Ha NpuaobuBaHe MUHYC HaTpynaHaTa
aMopTU3aLna K oTHeTeHara obeaueHka Ha akTuBuTe.

CTOMHOCTHWA npar 3a npuaHasare Ha [MA n [IHA e 500 nesa.

ﬂapmuHM CpencTsa 1 NapuvHu eKkBuBaneHTu
3a yenuTe Ha oTYeTa 3a NapUYHUR NOTOK, MAPUYHUTE CPELCTBa U NapUYHNUTE eKBUBANIEHTH BKIOYBAT napv B 6point, no BaHKoBU CMETKYW, APYrY BUCOKO NUKBUAHW
KPaTKOCPOUHY MHBECTULIMK C NbpPBOHAYaNeH nagex o1 3 Meceua v nNo-Marnko.

KpaTkocpoqHu B3eMaHus
KpaTkocpouHuTe B3eMaHust ca NpeAcTaBeHu No TAXHATa O4YaKBaHa peanusnpyema cTonHocT. Ha Gasa Ha npernej Ha B3eMaHusiTa KbM Kpas Ha roguHara ce
M3BBPLLUBA NpeLieHka 3a 3arybuTte oT obeauerka i HeCbGUpPaeMocT.

Pasxofy 3a NOALDPDBKKA ¥ PEMOHT
Pa3xoAnTe 3a PEMOHT 1 NOAMSIHA Ha Pe3ePBHIU YaCTH, KAKTO 1 PA3XOAUTE NO NOAAPBXKKA HA OCHOBHN ChOPBXEHUS Ce NPU3HABAT KaTo Pasxodu 3a NoAApPbKKa B
MOMEHTa Ha U3BLPLUBAHETO WM.

Harnbyu
[pyxectBoTo e ocBoBogeHo oT obnaraHe ¢ KopropaTuseH fanbk. [laHbyHata ctaska 3a Tekyuara roguHa e 10 % ot obnaraemara nevanba.

Ctp. 6



CUTKU NPOMBLPTUC ALCULL
cooust

CHYETOBO[HA NOJIMTUKA
30 CENTEMBPHW 2008

JIM3uHroBu f0roBoOpH

HaemnuTe forosopy 3a npuaobusare Ha [IMA, npu KouTo [IpyXecTBOTO noema puckoBeTe U U3roauTe, CBLP3aHu CbC COBCTBEHOCTTa, C& ONPEeensT KaTo PUHaHCcoBM
FIU3UHIOBY [OrOBOPY. GUHAHCOBUTE NM3MHIOBYA JOFOBOPY C& KANWTANU3MPaT B HAYaroTo Ha NM3MHTOBUSA OTOBOP MO NO-HUCKATA OT CNpaBenuBaTa CTOMHOCT Ha
OTABAEHOTO UMYLECTBO ¥ HACTOSALLATA CTOWHOCT Ha MUHUMANHUTE NNatyaHus no nisuxra. BCAKO nialjarHe no nusukra ce pasnpejens Mexay rnasHula u nuxsa,

TaKa ue [1a Ce NOCTUTHE NOCTOSHEH NUXBEH [0XOf B NPOLEHTHO U3paxeHiue, uauncneH Ha Gasa Ha ocTaTeyHata rmasHuua. CbOTBETHUTE Niallanus no nNusunra, 6es
NAXBUTE, C& BKAKOYBAT B APYTU ABNTOCPOUHM 334 bIKEHWs. JIMXBUTE Ce NPU3HaBaT KaTo pasxo/ B OTYETa 3a NPUXOAWTE W PA3XOAWUTE 3a Nepuoja Ha HaemHusa

norosop. [AMA npuaobuty upes (hUHaHCOB NU3UHT Ce aMOPTU3NPaT 3a Nepuoaa Ha U3NOr3BaHe Ha akTuea.

HaemHute 4OroBOPH, NPK KOUTO PUCKOBETE U U3rouTe, CBLP3aHU CbC coBCTBEHOCTTA Ce Noemart OT HaeMOA4aTernsa Ce ONPeAenAT KaTo OnepaTuBeH NU3KHT.
MnaljaHusTa BbB BPb3Ka C ONepaTuBHUTE NU3UHMA (683 OTCTBLMNKUTE OT CTPaHa Ha HaeMogaTens) ce OTHACAT KaTo Pa3xop B OT4eTa 3a NPUXOAUTE 1 pasxoauTe Ha
paBHK BHOCKW 3a Nepuoia Ha HaeMHus 40rosop.

Mposuanu

[POBM3NM CE OTHMTAT, KOTaTO BL3HMKHE HACTORLLO CbAEGHO, KOHCTPYKTUBHO MU HOPMATUBHO 3afbikeHue 3a [IpyxecTBoTo, B PesynTaT Ha MuHam CeBuTis, korato
Ce OYaKBa fja Bb3HUKHAT N3XOAALLM NapUyHU NOTOLM 3a NnoracsiBaHe Ha 3aJ bIHKEHETO Y KOraTo MOXe AOCTaTbYHO TOYHO Aa Ce OnpeAentt Cymara Ha camoTo
3afbrkeHue.

[lpyXeCTBOTO NpU3HaBa NpoBM3nA 3a OBPEMEHRABALL LOTOBOP, KOraTo O4aKBaHWTE NON3M OT AOroBOPa Ca NO-MASKo OT HEU3DEXHUTE Pa3XoAn 3a nocpeLlaHe Ha

33 bIKEHUNTa NO Hero. [poBU3NUTE 3a NPECTPYKTYpUpaHe obXBalLaT HakasaTeHUTe NMXBY NpU NPEKPaTABaHE Ha NU3NHI 1 00E3LIETEHWATA Ha CNYXUTenuTe npu
HanyckaHe. Te ce Npu3HaBaT B NepUOAa, B KOWTO [IpyXeCTBOTO CAEGHO WM KOHCTPYKTUBHO CE € 3a4bMXUN0 Aa 3annaTu. BbAelun pasxoam 3a NPECTpyKTypupate,
CBbp3aHu C HOpMANHaTa AedHOCT Ha [IpyXeCTBOTO He Ce HAaUMCNABaT NpeaBapuTenHo.

HeTHa CTONHOCT Ha akTUBUTE Ha efjHa aKkuus
[1py*eCcTBOTO UrOTBSA OTAENEH OTUET 3a HETHATa CTOUHOCT Ha akTueuTe (NAV report), kaTo 3a LenTa ce npunara OTAenHa METOANKE Ha U3UNCTIeHIe, NPpuU KORTO e
Bb3MOXHO HETHATA CTOMHOCT Ha aKTUBUTE Ja Ce Pa3fnn4asa OT Tasw no CYeToBOAHUA Banaxc.

[oxopa Ha akuus
OCHOBHUST A0X0f, HA efiHa akuus B [IpyKeCTBOTO CE ONpeAens KaTo HETHWS peannaupaH (UHaHCOB PE3yNTaT Ce pasfieni Ha cpeaHonpeTerneHis 6poi 06UKHOBEHM
akuuu. [Ipy>eCTBOTO HAMA (HMHAHCOBYM WHCTPYMEHTH, KOWUTO A2 MOTaT Aa Ce KOHBEPTMPAT B aKLK 1 KOUTO G1xa HaManunm oCHOBHUA LOXO/ Ha €Ha aKuus.

MpusHaBaxe Ha NpUXoAn

MpuxoguTe ce npusHasaT 6es AaHbLy Bbpxy AoBaseHaTa CTOWHOCT ¥ NPEAOCTABEHU OTCTBK. [TPUXOAUTE OT NPOAAXGM Ce NPU3HABAT NpK J0CTABAHETO Ha CToKaTa
1 HelHOTO NPUEeMaHe OT KyrnyBaua yCnopeaHo C NPEeXBLPNAHE Ha CLOTBETHNTE PUCKOBE U U3TOAM UMK NPK NPEAOCTABAHETO Ha yenyrata. lNpuxoaute or
npefocTaseHy yenyru ce 6asupat Ha CTeneHTa Ha u3nbNHeHue, KOATO Ce onpeaens OT USMbMHEHUTE YCyru 0 MOMEHT KaTo NPOLEHT OT BCUHKM YCNyru, KOUTO
TpsibBa ga 6vaaT U3NbrHEHU.

OueHka Ha npuxoguTe - [PUXOALT Ce onpeaens no cnpasesnvBaTa CTOWHOCT Ha NONYYEHOTO UK NOANEXALOTO Ha nonyYasaHe nnatjaHe unu Bb3mesaasaHe noj
¢hopMaTa Ha napuyHU CPeACTBA UNK NAPUHHI EKBUBANEHTU.

lMpuUxofuTe Ce OTPa3sBaT BbB (PUHAHCOBUS Pe3ynTaT 3a NePUoAa, NPE3 KOUTO e OCLLIECTBeHa onepauusTa/caenkarta, He3aBnuCMO OT NePUOAA Ha U3NMAaLLaHeTo u.
MpusHaBaT Ce TeKyLLO W NPUXOANTE, BL3HUKBALLM OT NONOXUTENHATA Pasnivka MeX Ay CripaBeAnusaTa CTOAHOCT Ha MHBECTULIMOHHUTE UMOTH KbM Kpas Ha nepuoaa u
TAxHaTa fanadcoBa CTOMHOCT NPeAK OUeHKaTa.

OT4eTHU cekTopu
[pyXeCTBOTO HE NPUTEXABA AbNTOCPOYHA UHBECTULMW B CEKTOPUTE Ha MKOHOMUKATA.

Ynpasnexue Ha (PUHAHCOBUA PUCK

OcbllecTBABaKA AeHOCTTa U, [PYXECTBOTO & U3NOXEHO Ha MHOrooBpasHu (PUHAHCOBM PUCKOBE: NasapeH PUCK (BKIIOYBALY BaryTeH 1 LIEHOBY PUCK), KPEANTEH
PUCK, NIMKBAAEH PUCK W PUCK OT NPOMSIHA HA NapUYHUTE NOTOLM B PE3YNTaT Ha NPOMSHA B Na3apHUTe NUXBEHV HUBa.

[IpyKECTBOTO LU OCLLUECTBABA MEXAYHAPOAHM CAEIKN BLB BPb3Ka C UHBECTULMOHHUTE MMOTU. Tean nokymkv Guxa Guni AEHOMUHNPaHK B HyXAECTpaHHa BanyTa.
CnepoBaTenHo, [py)ecTsoTo 61t 61UN0 N3NOXKEHO Ha BanyTEH PUCK, CBbP3aH C Bb3MOXHY koneGaHus B kypca Ha dyxaecTparHara sanyTta. KoM MOMEHTa To3u pUck e
MUHUMAnNEH, Thit KaTo [IpyXECTBOTO HAMA TakvBa CAENKM UMK ako UMa, TO Te Guxa G1nu AeHOMVUHUPaHN NPedUMHO B €BPO, KOATO BanyTa e ukcpaHa Kb
6Lnrapckus nes. [JpyXecTBOTO He U3NON38a CreLnantiu PUHaHCOBI MHCTPYMEHTY 38 XEAXKMPEHE Ha Te3n PUCKOBE, Thbil KAaTO BAIYTHUA PUCK Ce OLeHRBa kaTo
MMHUMANEH 1 ThI KaTo NOL0GHU UHCTPYMEHTU HE Ce NPaKTUKyBaT 0BUKHOBEHO B Bbnrapus.

JIuXBEHUAT PUCK NPEACTaBNABa pUcka o1 konebanue B pasmepa Ha NMXBOHOCHUTE akTUBK U Nacusun Ha ﬂpy)KECTBOTO, AbIDKaWo Ce Ha MBMEHEHUETO Ha nasapHurte
JINXBEHU NMPOLEHTU. KbM Kkpas Ha TekyLius nepvos ﬂpy)KeCTBOTO HAMA eKCno3uuuKi C NPOMEHNWB NUXBEH NPOLIEHT K NOPaAK TOBA NUXBEHUAT PUCK Ce OUEeHABA Kato
MUHUManNeH.

GUHAHCOBUTE aKTUBU, KOUTO NOTEeHUManHo uanarat ApyecTBoTo Ha KpeaUTEH PUCK, Ca NPeaAnMHO B3eMaHus no npoaa)o(ﬁm. OcHOBHO APY)KECTBOTO € U3NOXEHO Ha

KpEeAUTEH PUCK, B cnyqaﬁ ye KIIMEHTUTE He U3NNATAT CBOUTE 334 bIKeHus. KbM Kpas Ha TeKyLIUA Nepuog [OpyxecTBOTO HAMA B3EMAHUSA U CreL0BaTeNHO KPeAUTHUAT
PUCK € MAUHUMATTIEH.
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CUTH MPONBPTUC ALICUL
CODUA

MOACHUTENHW BENEXKU KbM ®UHAHCOBUTE OTHETH
30 CENTEMBPH 2008

1 WHBECTULIMOHHU UMOTH

WNHBECTULMOHHK VMOTH

2 QQYI'M TEeKYLlY akTMBW ¥ nNpennnareH pasxonu

[laHbuy 3a BbICTAHOBsABaHE
[pyri B3eMarus v npeannareHin pasxoan

3 [apuyHu cpencrBa U Napu4HKU eKBUBANEHTH

Mapuyru cpeacrea no pasnnaliarenHn CMeTKW B nesa

4 CoGcrBeH kanuran
KbM faraTta Ha 0T4YeTa akuMoHepHUA kanuTan Ha [lpyxecTBoTo Bbanuaa Ha 650,000 (LUeCTCTOTUH U NETAECET XWUMsaK) nesa,
pasnpegener B 650,000 o6uKHOBEHM akuum C NPaBo Ha rnac ¢ HomuHan 1 nes.

KbM fararta Ha oTyeTa kanutansT € M3UAN0 BHECEH Moy dopmMaTta Ha napuyHn BHOCKHA.

5 3aabIDKeHUR KbM KOHTPAareHTU U NepcoHarn

3afb/IKEHUA KbM A0CTaBYMLA
3aabMKeHNA NO HAYUCTIEHURA
3aabImkeHUA KbM nepcoHana

6 KparkocpouyHu npoBu3nu

MpoBK3UK Ha 38 BLIDKEHWA 3a KOHCYTAHTCKA Bb3HArpaeHus

30-09-2008 31-12-2007
960 -
960 -
30-09-2008 31-12-2007
175 -
- 1
175 1
30-09-2008 31-12-2007
57 478
57 478
30-09-2008 31-12-2007
621 3
2 N
7 -
630 3
30-09-2008 30-09-2007
" -
11 -
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CUTU NPOMBLPTUC ALCHLL

MOACHUTENHU BENEXKWA KbM ®UHAHCOBUTE OTHETH

coous

30 CENTEMBPY 2008

AOMUHUCTPATUBHIA pa3xoau

Pasxoau 3a oUeHK! Ha UMOTH

Pasxoau 3a 3annartit U oCUrypoBki

OdUC KOHCYMaTHBW U PasxXoau

KomyHUMKaLMOHHM pasxoau

CuertoBoaHu ycnyru

Pasxoau 3a opuT

YNpaBneHCKn 1 KOHCYNTaHTCKK yCnyrv

KoHCYNTaHTCTBO U NOCpeaHUYecTBo npu Habupaxe Ha kanuTan
Peknama

KoHcynTtaHTCKku yenyr

HOoxon Ha akuus

[BukeHUe Ha akuuuTe [Hata
AKLMM B HAYANOTO Ha nepuoaa 31-12-2007
W3naneHun HoBY akuum 28/05/2008
AKUWM B Kpas Ha nepuopa 30-09-2008

HeTHa nevan6al/(saryba) 3a nepuoaa
CpegHo-npeterneHd 6pon akumv

Loxop Ha akuus

WsmeHeHne Ha
akuuuTe

150

150

Bpo# akyuu
500
650

650

bBasa

274

274

274

30-09-2008 30-09-2007

16 -
1 2

1 -

14 -

2 -

12 -
3 4

1 -

22 -
73 6
CpepeH 6poit

At aKuumn

148 272
125 297
274 568

30-09-2008 31-12-2007

(74) -
568 -

(0.13)

OnoBeCTEHUAT [LOXOL Ha aKkLus € OCHOBHWUR [OXO[ Ha akuus, nauucneH Ha 6asa pasnpegensemara nedanba 3a nepuoja 1 Ha 6asa cpefHo-NpeTernexns
6poii OGUKHOBEHM aKUMK. [IpYKECTBOTO HAME U3AaLEHN (DUHAHCOBU MHCTPYMEHTH, KOUTO L8 UMAT XapaKTep Ha noTeHLmanHu obukHOBEHM akuun
(KOHBEPTUPYEMMU MPUBUNETMPOBAHM aKLUK, BapaHTK, onuum). 3aToBa HAMa ONOBECTABAHE Ha 0XO/ Ha aKkLys C HamarneHa CTORHOCT.

[oeTn aHraXXMMeHTH

[pyXeCTBOTO HAMA NOETH aHIEXUMEHTI KbM AaTaTa Ha oT4yeTa.

YcnoBHu akTuBu ¥ Nacuewm

KbM faTaTa Ha CbCTaBAHe Ha (DMHAHCOBUTE OTYETU [IDY)KECTBOTO HSIMA YCNOBHW B3EMaHUA 1 33/ bIDKEHUS.

Cu6urua cnen farara Ha Ganaxca

He cuujecTsyBar 3Hauumu cubuTua cneg nararta Ha BanaHca, KOWTO 4a 0KaasaTt BIUSHUE BbpXY hUHAHCOBUTE OTHETW UMK BbPXY BbASLMTE LERHOCTY Ha

HpyxecTBoTO.
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